




HHH36eKoea W.Y., CMaryJioea ,n.K., EcL1Mxauoea 3.K., Ca.llBOKacoea 
KJK., A6HJibM8)KHHOB M.A. 

OCHOBhl HCJIAMCKHX Cl>HHAHCOB 

Y'le6uoe noco6ne 

ACT AHA, 2015 



Y.!IK 336 (075.8) 
EEK 65.26.ll 73 
H 71 

«PeKOMCHllOBaHo YMO PAE no KJJaCCH'!ecKoMy 11 TexHw1ecK0My 06pa:30sam110 B Ka'leCTBe 
y•1c6Horo noco6Hll JIJJll cTyJleHTOB Bb!CWHX y•1c6Hb!X 3aBe,[leHHtt, o6Y'Ia!OlllHXCll no 

CCTCUHaJJbHOCTll: 5B050900 - <«D11HaHCbl» (npDTOKOJl N~ 498 OT I 0 <jlespanl! 2015 ro,[la). 

Peueu1e11Tb1: 

fi,1ox11ua TaTbsrna KoucTaHTHHOBHa - Jl.3.H, npocjleccop KacpeJ1pb1 "Cl>uHaHCbI 11 KpeJ1ttT" 
Pocc11i1cKOro y1111sepc1nern J1pyJK6b1 11apo,uos, AKaJ1eM11K MAMH, r.MocKBa 
HypyMoB A.IJ!laHbIUJ AphlcTauraJJ11eB11•1 - J(.J.H, npocjleccop Ka<j>e.l(pbl "Cl>uuattcb1" Ka1axcKoro 
YH11Bepc11Tern 3KOHOMHKH, cjlnttaucos 11 MeJKJ1yuapoJ1ttoi1 Toprosntt, r.Acrnua 
liaii~oJJoBa Pa11ca AmteBua - Jl.J.H, npocjleccop KacpeJ1pb1 "3KoHOMHKa" EBpa3HficKoro 
H3UllOHaJJbHOfO ymrnepCl!TeTa llM.J1.H.ryM11JJeBa, r.Acrntta 
liepcTCM6aeBa PblCl'bI KyL1aii6epreuoeua K.3.H., AKMeMHK MAI1H, JIOUeHT KacpeJ1pb1 
«Cl>1maHCbl)) Eepa3HllCKoro HaUHOHaJJbHOro yunsepCllTCTa HM.Jl.H.fYMllJJCBa, r.AcrnHa 

H11H36ei;:oea W.Y. 
H 71 OcHOBbl 11cnaMcK11x <j>uttaHcos. Y'!e6Hoe noco611e/ W.Y.H11J136eK0Ba, .L{.K. CMarynosa, 
3.K. Ecb1MxaHosa. KJICCMBOKacosa n Jlp. -Acrntta, 2015. - 271 c. 

ISBN 978-9965-610-29-5 

Y'!e6ttoe noco6He pacKpb1B3eT TeopeTH'leCKHe OCHOBbl opraHH3aUHH H <l>YHKUHOHHposaHHll 
HCJJaMCKHX <j>HHaHcos. B ,[laHHOM yqe6HoM noco6m1 paccMoTpeHbl oco6eHHOcTH pa3BHTHll H 
COCl'OJIHHJI HCJJaMCKHX <j>11HaHCOB, B '13CTHOCTH CJlCJIYIOlllHX HHCTpyMeHTOB: HCJ13MCKOrD 
<j>1rna11c11posamrn, HCJlaMCKOro 6aHKHHra, llCJlaMCKOro CTpaXOBaHHJI, HCJ13MCKHX HaJJOfOB, 
HCJ13MCK0f0 JlH3HHfa H lip. 

Y'!e6ttoe noco6ue rrpel!Ha3Ha'!etto J(Jlll 06y'!a1011.1HXCJ1 no cjJ1111attcoeo-3KoHoM11'lecKHM 
cneu11anbHOCTJ1M, a rnKJKe MOlKeT npe,[lcTaBJJJ!Tb onpeJ1eneHHbIH HHTepec ,[IJ!ll nperro,[laeaTenei\ u 
cneu11aJJHCTOB·npaKTl!KOB cneuHaJJ1!3Hpy1011.111xcJ1 Ha 113Y'JCHllll HCJJaMCKllX <j>uuaHCOB 11 llPYfHM 
HHTepeCyIOll.lllXCJI HCJlllMCKllM cjJ11HaHC1!pOBaH11eM. 

ISBN 978-9965-610-29-5 

Y ,L\K 336 (075.8) 
EEK 65.26.ll 73 

© Hml36eKoea W.Y., 
CMarynosa .L{.K., 
Ecb1Mxattoea 3.K., 
Ca,[IBOKacoea KJK., 
A611JJbMaJKllHOB M.A., 2015 



COllEPJKAHHE 
BBEllEHl1E 
CJIOBA nPI 13HA TEJlhHOCTl1 
rJJABA I. noH5!Tl!E II OC06EHHOCTI! HCJIAMCKllX <!>!IHAHCOB B Cl1CTEME <l>l1HAHCOBhlX 
OTHOLUEHl1i1 
1.1 Cyw11ocTb n KOMnouc11TbJ 11cnaMcK11x cflHHaHcoe. MecTo Hc.riaMcKnx cjJHHaHcoe n ncnaMcKux 

l~llHUHCOBblX opramnauuii B CHCTCMe cJmHaHCOB 

1.2 0T.TJl1 11HTe.1bHble 11epThl llCJTaMCKllX clnmaHCOB 
Knumpo.1h111i1e aonpochl 

rJJABA 2. <llOPMl!POBAHME II PA3Bl!H1E l1CJlAMCKOro <lll!HAHCHPOBAHH5! B PECnY6JIHKE 
KA3AXCTAH 
2. J HcJJaMCKOC cf>11mrnc11poaam1c: OOHRTHC. Blf!lhl H npt1HU111lbl 

2.2 Po11h Hc11aMcKoii c11em1a;1bHOJI tjJ11HaHcoeoii KOMHCClflt u HC.il3MCKOM <l>HttattcwpouaHHH 

2.3 Oprnmnamm no pa3BlffHJO 1tc.rm:-.1cKoro clnnm11cHposamu1 
Koumpo.1hHhle Ro11poch1 

rJJABA 3. 11CJIAMCKl1H 6AHKlllff KAK <llAKTOP CTHMYJIJ.1POBAHl15! 3KOHOMW!ECKOro 
PA3BllTl15!: OnhlT CTPAH 
3.1 Cymuocrh H 11HCTJJY'te1tTbJ 11c.1aMcKoro 6aHKHHra 

3.2 Cnemu~11Ka L1eRTe11i.1mcn1 11c:1aMcKnx 6a1-1Koa 

3.3 .Qe110JHTbl 11c:1ar.tcKoro 6a11Ka 

3.4 P1tcK11 11c11aMcKoro 6a11K1mra 

J.5 npaeOBblC OCHOBbl ltCJJaMCKOfO 6aHKHHfa It HCJ13MCKOfO lflHH3HC11pOBaHHJl 

3.6 PoJih Jfc;iaMcKoro EaHKa Pa3e1n11.R 
3. 7 Kpc.JJITHbIC oncpawm 11 KpC.111T no 11cJJaMCKllM np1rnuunaM 

3.8 Cnpoc Ha 11cJJaMCK11e ~11ttaHCOBbJC npO;lYKTbI cpc.:iH Haccnemu1 Poccm1 (Ha ocHoee couHanbHoro 
HCC.:IC.JOBaHllR) 

KoHtp0,1bHble sonpOCbl 

rJJABA 4. OC'HOBhl HCJlAMC'KOro JIHJJIHr A 
4. J nomnuc ((JICJ13MCKllii .lllJllHf» 

4.2 Oco6c1111ocn1 ttcnaMcKoro mn1111ra (tt;rampa) 

4.3 ncpeaH KaJaxcnlllcKaJI .lJIJUllrOBaJI KOMfl3111UI AO «K333XCT3HCKaJI. ~:ampa KoMnaHHJI» 

K<mmpo.1hl(MC Rn11pocw 

rnABA 5. HAJlOrJI B llCJIAMC'KllX <!>llHAHCAX 
5.1 CymuoCTh 11 oco6cunocn1 11c11aMcKnx Ha.Jloroe 
5.2 Bll!Ibl mumroo B Mycy.'1l.MaHcK11x CT(JUHax 

5.3 HaJ1oroo6,1oif\'.CHllC B Pccny6m1Kc KaJaxcraH no npaemrnM ttcJJaMcKoro <fmHaHcupoeaHml 

5.4 HaJJoroeai:i: c11creMa 06bt!.!lHHCHHbIX Apa6cKHX 3l\mparoe 
5.5 Hasmroem1 cucrel\-ta Cy;1TaHara 0MaH 
K<mm1n>.1h111i1c 1mnpoc:M 

rJ!ABA 6. COllEP)l(AHHE II 3HA'IEHllE HC'JJAMCKoro CTPAXOBAHJ.1}1 B HCJIAMCKJ.1X 
<l>HHAHCAX 
6.1 Oc11oeb1 11cJJaMcKoro CTJlaxoeamtR (TaKmjJyJJ) 
6.2 Bll.!lhl MOllCJTcfl u oTpacmt 11c.1aMCKoro crpaxosamu1 

6.3 KpaTKHii o6Jop 11crop1rn n0Henc111u1 KOMnamm no nc11aMcK0My crpaxoeamno e Mnpe 

6.4 Pa10ttT11c HCJJaMCl\oro crpaxooamui e KaJaxcTane 

Koumpo.1hHhle <1011poch1 

rJJAAA 7. OCOliEHHOCTH MCJ1AMC"1!X UEHHhlX liYMAr 
7.1 C'ynu1ocTb 11cJJaMcK11x UCHHhlX GyMar 

7.2 OcuCic111incn1pi.1t1t.:a11c1mhl\ fly~mr cyKyK a c·1l'a11ax ~mpa 
7.3 Oc11oeb1 11c.'laMcK11x uc1111Mx 6yMar e KaJaxcTanc 

h
4

011mpo.11111hle <1011poctJ1 

rJJABA 8. 11CJlAMCKA5! llllOTEKA 
8.1 ~[noTCKn no ucnnMy 

8.2 HcnaMcKm1 11noTeKa 1m Jana.Jc 

8.3 Hcm1McKaJ1 unoTeKa s Pocc11iicKoii <l>e;1epaw111 
8.4 I lcJIUMCKafl m10TeKa H KaJaxc ra11e 11 e Eepa1m1 

8.5 B1t.'.lbl 11cnaMcKoil 11noTeK11 

fUi Hc1rnMcKaR llllOTCKa H Ac;111Ko6p1namrn 

3 

5 
7 
8 

8 

II 
12 
14 

14 
25 
28 
31 

32 
32 
36 
38 
41 
48 
56 
63 

68 
78 
,79 
79 
81 
SS 
86 
87 
87 
89 
90 
91 
93 
95 

96 
96 
IOI 
106 
113 
115 
116 
116 
119 
125 
134 
135 
135 
140 
141 
142 
143 
146 



h.Offl/l/}C).·lhllhlt:' 6011/J(JCbl 

L'lABA 9. MCJIAMCKA51 «3KOHOMHKA» 
9.1 Cymuocrb 11c1mMcKoif (<JKOHO.\llllm» 

9.2 Hpa11cK11ii Onbrr 11cnaMcKoil <OKOHOMHKH>> 

Kou111pu.1hJJblf.! vu11pocb1 

L1ABA Ill. HCJIAMCKHH PhlHOK KAllHTAJIA 

IO. I Oco6cHHocrn cyKyK 
I 0.2 PblHOK cyKyK e Pccny6mtKe KaJaxcTaH 

I 0.3 l lc1rnMcK11e qnrna11coebte pblHKII 

A.·011111po1bHble HOllJJnChl 

L'lABA 11. <l>HHAHCOBblE OPfAHH3Al\HH PECllYE>JlllKI! KA3AXCTAH. PAE>OTAIOll\HE 110 
3AKOHAM WAPI IA TA 
11. I Po.% AO «<l>OHll cjl11Ha11coaon noMCp;KKll ccnbcKoro xm•iicTsa» a paMKax COTPYllHHqCcTBa c 

HcJtaMCKH~I 6aHKOM Pa·rnunrn 
l l .2 3ttaqct111c 11 ponb ncpsoro 11cnaMcKoro 6aHKa AO «lkna.\ICKHii liaHK «Al Hila!» llJIJI Ka:iaxcTaHa 

11.3 )J,eSl.TeJlbHOCTb opraHll3at..Ulli, OCHOBUHHblX no KUHOHUM wapHUTa 

f\LJ11111pv.1n11hlf! 0011pocbl 

L'lABA l 2.HCJIAMCKA51 MO,llEJlh E>Yxr AJITEPCKOfO YlJET A 

12.1 Ocuoeh! ucnaMcK01! MO.!l.enn yi.teTa 
12.2 Mel!OyHapO!IHa• opramnau11• no 6yxramepCKOMY y•1eTy II ay!IHTY (AAOIFI) H HOBble CT3H)lapTbl 

6yxra.;nepc1mro yl1t:nl uc;mMCKHx. l)JHttattcoe 
12.3 Hauuouanht1b1i1 battK PK 1.LJlCH Opramnaurn1 no 6yxranTcpcKoMy r1cry u ay.mrry ucnaMCKlL\. 

qi11HaHCOBblX 1rncnnyroe ll Mc)K:iynapomwro ucm:1~1cKoro cp11HaHcoeoro pblHKa 
Kmr111po.m1th1e Hvnpuchl 

TEPM!IHOJIOrll4ECKHF! CJIOBAPh 

CllllCOK JlllTEPATYPhl 

!1PHJ10)KEHHE A 
IlPWlO)l{EHllE 5 
!1PHJ10)KEH!IE B 
IlPHJ10)KEHHE r 

I1PHJ10)1{EHHE L{ 
IlPHJJO)l(EHHE E 

IlPHJlO)!(EHHE )I{ 
!1PHJ10)1(EHHE 3 

WapHaTCKHil crn11napT N~l 7Jl11sccT11uno1111h1c cyKyK 

WapHaTCKllil crnHnapT N~8.My6apaxa mm KOHe'!ttoro n0Kynaren11 

,D.opo;K11a11 Kaprn pa3BllTllR 11cJiaMcKoro cji1ma11c11posattuR no 2020rona 

Cornawe1111e Mc;i;ny IlpaB11Te.%CTBOM Pecny6:111K11 fienapych 11 

Ilpas11TCJ1bCTBOM Cynrnnarn o~mH 06 m6elKaHl111 ,LIBOiiHoro 

11aJ1oroo6nolKeH1rn 11 npenornpmuemrn yKJ1011e11m1 OT ynnaTbI 11aJ1oros e 
OTHOWeHHH HaJIOfOB Ha JlOXOJlhl H KanHTaJI OT 15 anpem1 2007 rona 
Wap11aTCKHil crnttnapT N226.HcnaMCKoe CTpaxosam1e (TaKacjJyn) 

HcnaMcKrui JTHKa. 3TH4CCKHe nopMhI 11 npas11na B HcnaMe. Ilpouecc 
npHHllTllll HCJJaMCKOH 3THKH 

3aKOH ,D.y6a11 (OA3} 06 IJTIOTeKe 

HcnaMCKlle cjJ11HaHcoe&1e ue11Tph1 n Kpyn11&1e Meponp1111rn11 

CBE,D.EHHR 05 ABTOPAX 

4 

150 
151 
151 
155 
159 
160 
160 
162 
164 
167 

169 

169 
173 
177 
178 
179 
179 

180 

182 
184 
185 
188 
207 

215 
223 
228 

245 

250 
258 
262 

268 



AccaJiaMy aJieiiKyM ya paxMaryJIJiaxu 
ya 6apaKnyx 

wl~.JY I J oJJI ;;l'(.JJ 1'4.><l l'IJU"JI 

BBE.IJ:EHME 

HcnaMCKHe cjJHHaHChI llBJUI!OTCll o6beKTHBHOH H no3HTHBHOH pcarr&HOCThIO 

Mttposoi1 JKOHOMHKH. HcnaMCKHe cjJHHaHChI - no HHBeCTHUHH B pearr&HyIO 

JKOHOMHKy. 

rnaBHOH H,Ueei1 pa3BHTHll HCJiaMCKHX cjluttaHCOB B Ka3axcrnHe llBHJIOCh 

pearrH3aUHll Macrnrn6Hoi1 rocy.uapcTBeHHOH nporpaMMhI cjloprnposattttoro 

HH.UYCTpHaJihHO-HHHOBaUHOHHOro pa3BHTHll (.uarree - rrrcDHHP). CBOHCTBeHHhie 

HCJiaMCKHM cjJHHaHCaM TpaHcnapeHTHOCTh, MOpaJihHO-JTH'IeCKHe ueHHOCTH, 

ycTOU'-IHBOCTh, uenesoe HanpaBJieHHe, HHBeCTHUHOHHhIU xapaKTep, cerO,UHll KaK 

HHKor.ua, Heo6XO.UHMhl .UJill cospeMeHHOro JTarra HH.UYCTpHaJihHO- HHHOBaUHOHHOro 

pa3BHTHll. 

B Pecrry6nuKe Ka3axcrntt ttcJiaMCKHM cjmttattcaM y.uenl!eTcl! oco6oe BHHMaHue, 

TaK Ha'-IHHal! c 2009 rona, 6bIJIO pa3pa60TaHO H rrpHHl!TO 60JihlllOe KOJIH'-leCTBO 

HOpMaTHBHO - npaBOBhIX aKTOB B pa3BHTHe HCJiaMCKOro cjJHHaHCHpOBaHHll, OTKpblT 

neps&1u 11cnaMCKHH 6attK AKUHOHepttoe 06LUecrno <d1cnaMCKHH EattK 

«AIHila!Bank», nepBhIH HCJiaMCKHH HHBeCTHUHOHHhJH cjioH.u s Ka3axcrnHe AO 

"AKuttottepHhIH 11HsecrttuuottHhIH cDottn PucKosoro HttsecruposaHHll «XA)l.)K 

cDOH.Ii: KA3AXCT AHA»" (AI1cDPI1), rrepsal! crpaxosal! KOMrraHHll B Ka3axcrntte -

06LUecrno B3aHMHoro CrpaxosaHHll Xanan&ttoe crpaxosatttte «TaKacjlym> H .upyrne. 

Ka3axcrntt 3aHHTepecosatt B pa3BHTHH corpyntttt'-lecrna c se.uyLUHMH 

HCJiaMCKHMH opramnaUHl!MH, 6attKaMH H cjlottnaMH. 

Uen& yqe6ttoro nocoforn "OcttoBhI ucnaMCKHX cjJHHattcos" cocroHT B TOM, 

lJT06bI pacKpb!Th. MeTO.llH'leCKHe OCHOBhl, TeopH!O, rrpaKTHKY HCJiaMCKHX cjJHHaHCOB. 

TaK KaK, cero.UHll Ka3axcrattcKHH phIHOK B 06nacr11 cjluttattcos&1x ycnyr 

pacrnHpl!eTCll BHe.llpettHeM npHHUHnOB HCJiaMCKOro cjJ11Hattc11poBaHHll 11 HCJiaMCKHX 

cjluttaHCOBhIX HHCTpyMeHTOB. 

Ha cero.llHlllllHHH .uetth tta6JIIO.llaercll aKTHBHOe pa3s11r11e p&rnKa ycnyr B 

o6nacTH ucnaMCKHX cjl1rnattcos B BeJIHK06p11ratt11H, Coe.ntttteHHhIX llharnx 

AMepHKH, cDpaHUHH H r . .u. l·1HsecruuuottHhie KOMnattnn, KpyrrH&Ie Me)l(JlyHapo.uH&Ie 

6aHKH npe.unara!OT HCJiaMCKHe rrponyKThl, C03.lla!OT .ll04epHHe opraHH3aUHH, 

,Uel!TeJihHOCTh KOTOpblX COOTBeTCTByeT BCeM npHHUIInaM HCJlaMCKOro 

<PttHattcttposaHHll. CrpeMnem1e npusneLJh 1rnseCTHUHOHHhIH Karrnran H3 crpaH 

oJIH)J(Hero BocroKa rroKa3hrnaer nonynllpHOCTh ucJiaMcKoro cjlnttattcuposaHHll. Bo 

'BCeM MHpe HCJiaMCKHe cjJHHaHCOBhle opramnau1m fIOKa3aJIH ycTOH'-IHBOCTh K 

cjJHHaHCOBOMY KpH3Hcy, JlHKBH.llHOCTH BBH.UY oco6eHHOCTei1 HCJiaMCKHX cjJHHaHCOB. 

3a.uaqa H3y4eHHll .llHCUHITJlHHhl "OcttOBhl HCJlaMCKHX cjJ1rnaHCOB 11 
- JTO JlaTb 

cyll{eCTBeHHhlH o6beM TeopeTHlJeCKHX 3HaHHH, Heo6XOJlHMhlX .llJlll '-leTKoro 

YllCHeHHll CYLUHOCTH OCHOB HCJlaMCKHX cjmHaHCOB H HCJiaMCKOro 6aHKHHra, KaK 

aJihTepHaTHBHOro rpa.llHUHOHHOMY 6aHKOBCKOMY .ueny. 
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TioJTOMy, 11c1iaMCKHe qnrnaHChI aKTyanhHhI B coepeMeHHhiif nep110.u. Crporoe 

noc1-poem1e Teopu11, KaK H BCHKOfO Kypca, B03l\10)!(H0 JlllWb Ha OCHOBe HeKOTOpOH 

CllCTeMhl TO'IHblX onpe.ueneHHH H aKCHOM. 

TioJIHOCThlO 03HaJ(QMHBWHCb c co.uep:a<am1eM r1e611oro noco61rn MQ)KHO 6y.ueT 

llMeTh npeJJ.CTaBJiem1e 06 oco6eHHOCTHX llCJiaMCKOro cjJHH3HCHpOBaHHH, HX pom1 B 

JKOHOMHKe, ttanpaeneHHOCTH np11 pewe111111 sa)!(HblX 1a.ua'I. Ceroam1 1Ha1111H B 

o6JiaCTll HCJI3MCKllX cjJ1rnaHCOB HBJIHIOTCH Heo6XO.UHMh!M cjiyH.uaMCHTOM 

cji1rna11cosoro 06pa10BaHHH Ka)!(.uoro LJeJioBeKa. 

Tipu Han11caHHH y'le611oro noco611H "OcHOBbl HCJI3MCKHX cjJHH3HCOB
11 

6blJIO 

npo1nee.ue110 0606mem1e TeopeTH'leCKHX OCHOB, ITOHHTHH T3KllX KaK: liCJiaMCKHe 

cjJHHaHCbl, llCJIUMCKOe cjJHHUHCHpOB3HHe, HCJiaMCKHe HaJIOrH, HCJl3MCKHH JIH3HHf, 

liCJial\ICKHe ueHHble 6yMarH, onpe.ueJ1eH11e pa3BHTHH HCJl3MCKHX cjJHH3HCOB B 

Ka1axcTaHe, a T3K)!(e BblHBJJeHbl nepcneKTHBhl pa3BHTHH HHCTpyMeHTOB HCJial\ICKHX 

cjJHH3HCOB B cospeMeHHhltt nepl!Oll. 

Teopern'leCKOH octtosott y'le6ttoro nocoforn BhICTynaJOT TPY!lhI 

OTe'leCTBeHHhlX H 3apy6e)!(Hb!X y'leHh!X - JKOHOMHCTOB B 06nacn1 HCJl3MCKHX 

clJuttaHCOB, Hay'IHO-Teopern'leCKHe ny6JJHK3UHH no .uaHHOH npo6JJeMe B H3Y'IHhlX 

MOHorpacjJmrx n nepno.un'lecKHx H3.UaH11ax, JaKOHO.UaTeJJbCTBa Pecny6m1KH 

KmaxcrnH, HHCTPYKTHBHhie MaTepuanhI, OTLieTHhie .uaHHh1e ucJJaMCKHX 

opraHHJaU:Htt, .uaHHhie HaUHOHaJibHOro oaHKa Pecny6JJHKH KmaxCTaH, .uaHHble 

HHTepHeT-pecypcoe H .upyrne. 

AernphI He npeTeH.UYJOT Ha eceo6oeMn10mee ocecmett11e eonpocoe 

opraHH33U:HH HCJI3MCKHX cjJHHaHCOB H 6y.uyT 6JJaro.uapHbl Ja BhlCKa3aHHbie 

33Me'laHua H rroJKemuma no ycoseprneHcTBOBaHHJO y'le6ttoro noco6HH. 
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CJIOBA IIPJf3HATEJihHOCTH 

ABTOpbl Y'Ie6uoro noco6!rn "OCHOBbl lfCJJaMCKlfX cjJ1IHaHCOB" C'-I!fTaIOT CBOlfM !IOJJroM 

BbICKa3aTb ccpnC'IHYIO np1nHaTCJJbHOCTb BCCM, KTO TaK HJJH HHal.JC cnoco6crnoeantt 

<jlopMnpoeaHmo 1Toro noco6mi: KOJJJJeraM 3KOHOMH1.JecKoro cjJaKyJJbTeTa EHY nM.Jl.H.fyMnneea -

no Kacjienpe "cl>mrnHCbI" Konaweeoii rayxap c~rnrnJJOBHe, PaxMeTaJJHCBOH CaJJTaHaT 

A~rnHreJJb!IllCBHe, no Kacjlenpe "3KOHOMHKa" EeK6eH6eToeoii Ea1apKy11b EeK6eH6erneHe, no 

Ka<penpe "Typ1nM" )l(aHcarnMoeoii Allrm EplKaHoeHe. Bb1WeynoMl!H)'fbIM11 KOJJHera~m 

MHOroKpaTHO o6CYJKllaJJHCb caMblC pa3HblC aCIICKTbl H3J!OiKCHHoro B )laHHOH pa60TC MaTepHaJJOB, 

BbICKa3aHbl UCHHblC 3aMe'laHHll no conepll<aHHIO pa3.'ICJIOB yGC6Horo noco6!rn. 

8b1palKaeM 6:rnronapHoCTb KOJJJJere, <jJHJJOJJOry KypMaHoeoii Cap6HHa3, npnHnMaeweii 

Y'JaCTl!e e CTllJJHCTl!Ke conepJKaHHll yGC6Horo noco61rn. 

C<JHTaeM CBOHM llO"~roM OTMeTHTb 6naro.napHOCTbIO '!JICHOB Hawnx ceMeii 3a nOHHMaHHe, 

"Ja6oTy, MOpaJJbHYIO nonneplKKy, KOTOpblC Ha BCCX 3Tanax pa6oTbl 6bJJIJI )lJlll Hae noCTOllHHbIM 

llCTO'lHHKOM CHJJ H B!lOXHOBCHHll. 

XoTllM Bb1pa3HTb 6naro11apHOCTb JaMe'laTeJJbHbIM Y'JCHbIM, 3KOHOMHCTaM: 

- MyxaMMall lOHycy, naypeaTy Ho6eneecKoii TipeM1111, KOTOpbitt rroceTHJJ ACTaHJIHCKHii 

)KOHOMH'lCCKHH cjJopyM H npo'IHTaJJ JICKUHIO B Mae 2014 ro11a, B CTeHax .[leopua He3aBHCJIMOCTll 

PK r.AcTaHa; 

- EpnaHy AimMJKaHoew1y EaiinaynCTy, CoBCTHJIKY MnHHCTPa HH.'IYCTpHH H HOBbIX 

TexHoJJornii PK, CoeeTHHKY MnHnCTPa 11HOCTpaHHb1x nen PK, ConpencenaTeJJIO 

MClKBC.[IOMCTBCHHOH pa604eii rpyrrnbl no pa3pa6on:e 11 peaml3aum1 .[lopOlKHOH KapTbl pa3BIITIJll 

11cnaMcKorocjJ1rnanc11poeaHHll no 2020 ro11a, Yneny CoeeTa .'IHpeKTopoe l1cnaMcKoro EaHKa 

Pme11T11ll, TipencenaTenIOAccou11au1111 pa3BHTHll 11cnaMcKoro cjJ1rnaHc11poeaHJ1ll PK; 

- A.'laJJCTY Hypttee11Yy .[lJKa611eey, .'IOKrnpy TCXHH'lCCKllX H3YK Pel>, 3Kc-Tipe1u.neHTY OAO 

"Ea.np-<l>opTe EmtK" 1a npeKpacHyIO ecTpeYy n JTCKUHIO B CTeHax EHY llM.Jl.HTyMnneea; 

- T11Mypy MapaTOBll4Y o~rnpoey, H3'laJJbHllKY YrrpaeJJCHllll pa3BllT11ll HCJJaMCKOro 

cpHH3HC!IpOBaHHll LlenapTaMCHTa rro pa3BHTllIO P<l>UA H HCJJaMCKoro cp1rnaHC11poeamrn 

Hau110HaJJbHOro EaHKa Pecny6nHKll Ka1axcrnH 3a npeKpacHyIO BCTpeYy H JJCKUllIO Ha Te~ty 

"HcnaMCKall 3KOHOMHKa: COOTHOWCHllC peJJJirll03HblX, 3Tll4CCKllX II rrpaBOBbIX Hal.Jan" B creHax 

EHY nM.Jl.H.fyM1111esa; 

- E;:iirc Annb1.c6aIO, 11cnoJJHllTCJJbHOMY m1peKTopy KOMnamm «Amanie Advisors» B CHr, 

crreu11anucry 11cnaMcK11x cjJ1rnaHcoB 1a Tpemrnrn no 11cnaMCKHM cpuHaHcaM B ropone AcraHa; 

- Kypanaii E,1nec6ai1, npencenarC.ijIQ npasneHJlll 06iuecrna B3UllMHOro CTPaxoeamrn 

Xananuoe CTPaxoeaH11e "TaKacj>yn". Marnnpy MaTeMaTHKll, npoY11Taeweii B 2011 rony neKuHn B 

ropone AcraHa no nporpaMMC nOBblllJCHIIll HHBeCTIIUlfOHHOH KYJJbTypbl H cjmHUHCOBOH 

rpaMOTHocn1 Hace11eHHll Pecrry6m1KH KaJaxcTaH AO "P<l>UA"; 

- K,ypaK6aii Hypnauy n AceM6eKosy Aiinap6eKy, PYKOBOllHTCJJllM 611JHCC CTPYKTYP 
r.AcraHa, npenocrae11ewue B03MOlKHOCTb npoeenemrn 611311ec-rpem111roe Ha cewmapax H Kypcax 

IIOBbllllCHllll KBaJJHcjJJ1Kaun11 cjJ1rnaHCOBblX pa60THIIKOB H rocy.'lapcreeHHblX cJJy)f(aiunx: 

- MaKcaT6eK Kanpranneey, MarncTpy apa6cKoro ll1hIKa 11 Illap11aTcK11x HayK MelKJlyHapoJJHoro 

HCJJaMcKoro yHneepCHTeTa «Llapy11b YanIOM KapaYH» (DaKllCTaH, 2009 r.), Coeern11Ky no 

rrpHHUHnaM lllap11ara (Hc11aMcKoro npaea). 
ABTOpbt nptt3HaTeJJbHbl II KOnJJeKillBY H3)laTCJJbCTBa, B nepsy10 O'lepC.'lb pyKOBOJlCTBy, 3a 

.TBOp'lCCKHH II KOHCTpyKTHBHbIH nonxon B IIOJlrQTOBKe YYC6Horo noco6Hll K H3)laHHIO. 
YYe6Hoe noco6ne HanncaHo ua ocHoBaHHH onbITa npenonaeamrn n11cu11nmrn "HcnaMCKllii 

6auurnr" 11 "l1cJJaMcKoe CTPaxoeaH11e" B EHY 11M.Jl.H.fyM1rneea, a TaKJKe .[lopolKHOtt KapTbJ 

pa3BllTHll IICJJaMCKOro cjJ1maHCHpoBaHHll JlO 2020 rona. 

ABTOphl 
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"McJ13M JTO peJlllfHH COIJl3CHH II 

TOJJepaHTllOCTH, COJllJJ,allltH II rapMOHllll" 
npelllll,CllT Pecny6mrn:11 KaJaXCTall 
Hypcy;nan A611mcu11•1 Ha1ap6aco 

f.JIABA t.nOHHTHE 11 OCOI>EHHOCTl1 11CJIAMCKl1X cf>HHAHCOB B 
C'llCTEME <l>HHAHCOBhIX OTHOWEHHM 

l. l.CyumocTh 11 i.:ol\111011e11Thl ucJiaMcKnx 1j>1111a11coB. MecTo ncJiaMCKHX 

4Jum1HCOB II HCJllll\ICKHX 1lmna11coBhlX opra1111Jau11n B CllCTCl\IC lj>1111a11coB 

lkm1111cK11e cp1111attcb1 - TCpMHH, 0Tpa)i(a10m11i1 cji1111a11cosb1e HHCTPYMCHTbI, He 

nponrnope<Iamne np1111u1maM wap1rnrn. <l>opM11posa1111e HCJtaMCKHX cp1111aHcoe 

n0Jsom1110 MYCYJibManaM HHBCCTHposaTb c6epe)i(emrn H npusneKaTb cpe.ucTBa, np11 

'HOM HC BC1ynaTb B KOMnpoMJICC c pemirH03HbIMH mm 3TH'!CCKHMH BCpOBaHllilMH. 

I Ic.1aMCKlle cp1rnaHCbl - 3TO cnoco6 cosepweHHl! C.UCJIOK B COOTBCTCTBHH c '!CTKO 

onpeneJICHHb!Mll UCHHOCTHMH, TUKHMH KaK '!CCTHOCTb, np03pa'!HOCTb H pa3,UCJICHHC 

pHCKOB. 3nt ymrnepCaJibHbIC np11nu11nbl MOfYT 6hITb OUCHCHbl JllO.[lbMl1 pa3HblX 

Beponcnose.uanul! H 11auHOHaJihHOCTCi1, H HCnOJib30BaHbl BCCMH.HcnaM 3anpemaer 

llHBCCTl!pOBUTb .LlCHbfH BO BCC, 4TO npHHOCHT Bpe.u 4CJIOBCKy: 

a.!IKOfOJib; 

rn6aK; 

ttapKOTllKll; 

opy)i(HC 11 TOMY no.uo611oe
1
. 

Tpam1u110HHb1e qnrnaHChI, s t.IaCTHOCTH, Tpa.u11uu0Hnoe 6attKOBCKOC ;reno, 

oc110Bb1BacTCl! Ha c11cTeMc .ueno311TOB H 3attl\IOB. TaK, B3aHMOOTHOWCHHl! «6aHKHp

KmteHT» sccr.ua npe.ucrnsnl!IOT co6oi1 s3a11MOOTHorneHHll «.uefotTop-KpC.LUITOp». B 
TO /Ke Bpel\rn KJll04CBblM acneKTOJ\I Tpa.ZUIUllOHHblX 6aHKOBCKHX onepauui:\ .llBJUICTCl! 

Bblll.ll~lTa llJill B311J\laHllC npoueHTOB, '!TO K<1Terop114CCKH 3anpeme110 wap11aTOM. 

).J.pyrne ccliepbl .UCllTCJlbHOCTll, IIOl\1111\10 6aHKOBCKOH, TaKHC KUK CTpaxosam1e II 

pb!HKll Kan11Tana, J\IOryT OCHOBb!BaTbCll Ha npe;roCTUBJICHllH npo.uyKTOB II yc.r1yr, 

KOTOpblC HC COOTBCTCTBYIOT 3<1KOllUM wap11aTa, HanpHMCp, COllCp)l(aT 3J!Cl\ICHT 

11eo11penenenHocn1 (rapap) B CTpaxosamm 11 npoue11rnx no Tpa.:lllUHOHHhIM 

06m1rau11Hl\I II UKUl!l!M. KpoMe Toro. B MHpe WHpOKO pacnpOCTPaHCHbl C;:tCITKH 

Kynm1-nponmK11 B OTHOIIICHHH TOBapoB H yc11yr, KOTOpb!C HC3aKOHHbl c T04KH 

3pemu1 wapmua. 

TIO npaBllJlaM, Ha pbll!Ke llCJJaMCKllX qHIHUHCOB 3anpen(eHbl JllOOble c;reJJKll no 

HC3UKOHHblM TOBapaM II ycnyraM. 3anpeT Ha yttaCTl!C OXB<ITblBUCT He TOJlbKO C..1.1,e)JKll 

Kyn.111-npo.um1m l!e3aKOHHblX TOBapoe II ycnyr (mlpKOTllKll, aJIKOfOITb. C0..1.1,Cp)l(aH11e 

Kl13llll0 II T.n.), HO II BCC 3BCHbll np011'.3HOJWTBCHHblX II pacnpenem!TCJlbHblX ceTeii 

(y11aKoBKa, rpaHcnopn1poBKa, xpa11c1111e, ~inpKen111r). 

Tio;i 11cia~1cK11M11 <!J11Ham;a~111 110Hl!Ma10T 11cnaMcK11ii fo111K11ttr. TaK, 11cnaMCKoe 

6a11KoRcKoe ,1eno -· '1To mu160J1ee pa1s11Tall 11a cero;1H}flllHllli JlCHb BCTBh 11cJ1aMcK11x 

4mnaHCOB. 

1 
i't.bt1.T•l1'l-lt-.I http· \\'W\\ b~111h-r-\...1.·top1c::!.:'\J \J-isl.unski1.•-pri1K·1pi-spt1sllbn1-p~lt'it.•dit-kri1is 

8 



K0Atno11e11111bt uc.:1a.McKux <fnmaucos. Cnem1cjJw-rnocTb 11cnaMCKHX cjJ11HaHcos 

npmrnm1eTCH B ero CJJe.UylOIUHX KOMnOHeHTax: 

J .EGllKOflCKOe de.10 !I npOlfeH/11bl (pu6a). Do-apa6CKH, «p116a», HBJJHeTCH 

11ecrrpase.unHBOH JKcnnyarnu11ei1.Ba)f(HbIH H OCHOBO!lOJiara1ouu1i1 npmtUHll 

TPa.u11u1101rnoro 6aHKOBCKOro .uena COCTOHT B TOM, 'fTO «.UeHbrH C03.UalOT .ueHbrH» 

HJJH, HHblMH CJJOBal\m, Ha .ueHbrH ycTaHaBJJHBaeTCH ueHa (rrpoueHT), 'fTO 51BJJ51eTC51 

poCTOBIUH'fCCTBOM. 3rn Tpa.uHUHOHHa51 npaKrnKa (B apa6CKOM MHpe - p1t6a) 

noJJHOCTblO nponrnope4HT KOHUenu1m HCJJaMCKHX cjJHHaHCOB, TaK KaK HCJJaMCKOe 

npaso c caMoro MOMCHTa ero CTaHOBJJCHHH KaTeropH4eCKH OTp11uaeT noµ,o6Hble 

.uettCTBHH. Hao6opoT, .ueHhrH B HCJJaMCKOM npase HHKor.ua He BocnpHHHMaJJHCb KaK 

He'fTO HMelOIUHe ueHy, a scer.ua pacc1>JaTPHBrumch KaK cpe.ucrno o6MeHa, cpe.ucrno 

c6epe)f(eHH51 H C.UHHHUa H3MepeHHH. TaK, B HCJJaMCKOH 6aHKOBCKOH CHCTeMe 

OTHOWeHlrn "6aHK-KJ1l!eHT" J1C)KaT B rpaHHUaX pa3JJH4HbIX .uorosopoB, 3aKJJIO'faeMblX 

Me)f(µ,y 6aHKaMH H noTpe6HTeJJ51MH HX ycnyr, H MOryT 6bJTb OimcaHbl KaK 

OTHoweHHH nOJJb30BaTeJrn H nocTaBIUHKa .ueHelKHhJX cpe.ucTB. B1aHMOOTHOIIIeHHH 

HC.TJaMCKHX 6aHKOB c nocTaBIUHKaMl! neHelKHbJX cpe.UCTB MOryT 6hITb rrpe.ucTaBJlCHbl 

B BH.Ue B33HMOOTHOWeHHH areHTa H npHHUHnana, BK.113.U'fHKa H xpaHHTeJ151, 

JIHBeCTOpa H rrpe.urrpl1HHMaTeJ151. T3KHX JKe, KaKHe ycTaHaBmrnalOTCH Me)f(J]y 

paBHOrrpaBHblMH rrapTHepa:<.m no rrpoeKTy COBMecmoro HHBeCTHpOB3HH51. 

AHanorll'fHO, 6a1-1K 11 llOJJhJOBaTenH .ue1-1eJKHhIX cpe.ucTB - JTO rrpo.uaseu H 

rroKynaTe.TJb. HHBeCTOp 11 npe.urrpHHHMaTeJlb, rrpHHUllllaJJ H areHT, apeH.uo.uaTeJlb 11 

ape1-1.uaTop. 1111uo. nepeµ,a10IUee npaso. H npasonpeeMHHK, rrapTHepbI B seH4YPHOM 

npe.urrpHHTHH. 

:!. Tmwr/J.i:1 - 11c.1a.11cKoe cmpaxo6a11ue. B paMKax HCJlaMCKOro cTpaxosaHHH, 

1-1a1hrnaeMoro TaKacjJyn. CTPaxosoli KO'.\mamrn 1anpeIUeHo BhmJJa'frrnaTb µ,epJKaTe1110 

CTpaxosoro nom1ca KaKy10-m160 KOMneHCaU!llO. 11 cyM:vra CTP3XOBOrO BJHOCa, 

Bb!I1JJ34HBaeMOfO !lCplKaTe.TJeM nom1ca. H cyl\IJ\13 803MeIUCHHH, Bb!I1J134HBaeMoro 

CTpaxOBIUHKOM. . MOryT KOJle6aTbCH, OCHOBblBMCb Ha TaKHX HCCT36HJibHb!X 

nOHHTllHX, K3K cpeil!-151)1 nponoJilKHTeJJhHOCTh lKH3HH 11 yposeHb pncKa KJIHCHTa. Bee 

)TO MOlKeT nopO.UHTb 1-1eonpeneneHHOCTb (rapap). 'fTO HenpHe!'.IJleMO no 33KOH3M 

wapuarn. «illapttaT» s nepesone c apa6CKoro 03Ha'faeT <mpHMOH nyTh»
2
. CeKpeT 

6aHKOB, pa60TalOIUHX no npaBHJlaM wap11arn npOCT - OHH He nalOT Kpe.UHTbl 11 He 

Bb!I1J134HB3IOT npoueHTbl no .uen03HTaM
3
. 

TaKacjJyn - JTO aJJbTep1-1aTHBa TP3.Ul!UHOHHOMY CTPaxosoMy norosopy npo.umKH 

KOMneHcawrn s s11ne .norosopa napeHHH, 1aK1110'faeMoro MelKny orrpeneneHHhIM 

KpyroM JJHU - ,Uep)f(aTeIIeli CTPaxosoro nom1ca. Cor11acHo HCJJaMCKHM Tpamni:nHM, 

Heonpene.TJeHHOCTb .uorrycTHl\!a TOJlbKO npH nony'feHHH rroco6H51 H.111 B paMKax 

OLlHOCTOpOHHero KOHTpaKTa, K3KHM H HBJlHeTCH norosop .uapemrn, TaK KaK HHK3KOtt 

OllHOCTOpOHHHH KOHTpaKT He MOlKeT HMeTb csoeii ue.TJblO rro.rryqemte rrpn6biiIH. 

3.11c.W.ltCl{Ue fJh/Hl{ll KG/111111G.7G. DOl\IH:VIO npoueHTHblX CTaBOK H 

Heonpe.ueneHHOCTH, TaKHe pacnpocTpaHeHHbie acneKThJ pbIHKa, KaK a1apn1b1e 11rpb1 

- Hrpbl c 1-1y11esoii cyMl\IOtt. HHBeCTllUHH B He3aKOHHYIO ;:l,C)!Te.TJbHOCTb, )"1eMeHTbl 

~Marepua:1b1 hup: .'www.islamnew~.ru .. 'news-JOI 15.html 
. l\ilarcp1ta. lhlhttp: p·olrrt.-"<l. i.:om' ''n.;;= I &cnt= l ~O&scct0r= I l & fullt<:\t=clr& fulltexr=on&5card11ext="¢F0~1 ·QE~.:i/~E1 (I ol:U&p-t..>no<l _ CtlUnt= I 
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rapaHTHH no Kannnmy B OTHOUieHJIH aKUHOHepttoro K31111TaJJa, .TO)Ke MOryT 6bJTb 

HCKJIIOLJeHbl B paMKax HCJ13MCKHX cjJ11HaHCOB. 8 CBll311 c 3THM, HC.1JaMCKHe pbIHKH 

KanttTana, BKJl!OLialOLl.\He HHBeCTHUHH B aKl.(HOHepHblH KanHTaJl 11 HHCTpyMeHTbl 

cp11KcHposaHHoro .noxo.ua, MoryT 6hITh H36HpaTeJlhHhl npu 3aKJ11DYemrn .norosopos 11 

cosepUieHJ!H c.nenOK, OTJlH'-Ial!Cb TeM caMbIM OT rpa.UHUllOHHblX cjJHHaHCOB, H 

.llOCHffall npH 3TOM He MeHblllero 3KOHOMH4eCKOf0 ycrrexa. 

4.J1c.rw.11cKue rjmHaHCbl 6 cpaeHe11uu c mpaOlllfllOllllbt.1111 rpu11a11co6bU1U 

lll/Cl7lpy.11e11111a.11u. I1cnaMCKHe cjJHHaHCbl He MOryT H He HMelOT .nena 

Henocpe)lCTBCHHO c .neHbfaMH, TaK KaK .ueHbfH car-.m no ce6e He MoryT npHHOCHTb 

.nonOJlHHTeJlbHble JJ,eHbrH. )leHhrH o6bI4HO BJlHBalOT B peanbHYIO .ne11osy10 

aKTHBHOCTh )l.;TII Toro, 4T06hI npHHOCHTh JJ,oxo.n. HcnaMCKHe cjJ11HaHcOBhie 

HHCTHTYTbl 06c11yil(HBaIOT norpe6HOCTH CBOHX KJlHeHTOB B ccjiepe cjJ1rnaHCHposamrn, 

BbICTYriall B pom1 npo.nasua, apeH.no.naTeJll! HJlH napTHepa B 3aBHCHMOCTH OT 

cuTyauuu. Ilpoucxo.nuT rpaHccjiopMaUHll .netter H3 rrpe.nMern norpe611eH11ll B 

cpe.ucTBO o6ecneLJ:eHHll TOproBJIH, apeH)lbl H HHBeCTHUHH. 

5. (/)_l'l/Kt/l/U Oe11ez 6 llC-W.HCKl/X ¢1111a11cax.)leHe)KHblH cjJOHil, cjiopMHpyeMblH Ha 

pa3JlH4HblX HCJ13MCKHX CLJeTax H (HllH) 3a C4eT cjJOH,[lOB OTllCJibHblX yLJaCTHllKOB 

pbIHKa, HanpaBJllleTCll Ha cjJ11HaHCHposaHJ1e TOproBJlH, apeH)lbl HJIH HHBeCTHUHOHHOH 

µel!TeJibHOCTH. I1 c MHKp03KOHOMH'ICCKOH TOL[KH 3pCHHll npOHCXO.llHT nepeson .:ieHer 

B peaJibHblH 3KOHOMH4eCKHH ceKTop (KanHTaJl) c UCJlblO nonyLJCHHll 

.uononHHTCJibHOro .noxo.na. TaK, 11p116h1Jib, nony'rneMall HCJJaMCKHMII cjJ1rnaHCOBbIMH 

HHCTHTYTaMH - 3TO pe3yJlhTaT C)lCJIOK 110 pCaJibHblM aKTJIBa!'i. 

6.Kped1tn111bllt Kp11311c. HH3KHe Kp11repu11 BbI.llaLJH 11noTeYHhIX Kpemnos, 

ycrnHOBHBlllHCCll B CTpaHaxc pa3BHTOH 3KOHOMHKOH, 6a3HpOBaJ111Cb Ha y6ejf(nem111, 

4TO «UCHa He)lBH)KHMOCTH 6y.aeT npO)lOJI)KaTb paCTH», TeM ca:-.tb!M noKpbIBal! 

.uonOJIHHTeJibHblH pHCK npe.uocTaBJieHHll 3attMOB JIHUaM c Hecra6HJibHhlM HJill 

nJIOXHM cjJHHaHCOBblM nOJIOJKetmeM, 3aTeM o6l!3aTCJibCTBa no 3aKJla.llHblM 

opespaTHJlHCb B pa3JIH4HblC cpe.QCTBa rapaHTllH OTJlO)KCHHblX TpaHlUCH, nonyYHB 

craryc, KOTOpblll He COOTBCTCTBOBaJl HCXO.QHblM aKTHBaM. c na)l.CHllCM CTOHMOCTll 

¢011.Qa :iKHJibll qrnHaHCOBhlil pb!HOK oxeanrna naHl!Ka: B OCHOBC 3THX rapa11n1ii HC 

6b!JIO peallhHblX aKTHBOB. 

CJIO)KHJ13Cb 6hI nono6HM CHTY3UHll B cjJHHaHCOBOH CHCTeMe, COOTBCTCTBYIDLl.\CH 

3aKOHaM lllapttarn? Ilo ycnoBmlM HCJiaMCKHX cjJHHaHCOB, roproBJill B )lOJif 

1anpemetta
5 
.Cne.QoBaTeJihHO, rapaHTHH no 1aKna.QHhIM paccMarp11sa10TCll KaK 

pocTOBlll.HYecTso, oco6eHHO, ecJIH CB.ll3b c peanhHhIM aKTHBOM cna6a. CornacHo 

HCJiaMCKHM cjittHaHCaM, TOBaphl, KOTOph!MH npo.QaBCU He BJia.QeeT HJlH KOTOpbIC HC 

MO)KeT nOCTaBHTb Ha TeKYlliHH MOMCHT, He Moryr llBJll!TbCll ope.QMCTOM .uorosopa. 

TaKHM o6pa3oM, HY:iKHa np.11Ma.11 CBll3h Me)KJJ.Y aKTHBOM 11 rapaHTHllMH rnKoro po.Ila, 

onpe.QeJllleMaH cooco6oM nonylfeHHll .Qoxo.Qa. 

'Ma repll<Llbl http://www.rcligia.kz/2009-01-06-05-37-021136-2009-04-07-15-05-06/ 1853-2009-05-30-06-09-06.html 
'Marcpua.1b1 http:llwww .ipbr.orglassets/documents/issues/vesmik-mrlveslnik-mr _ 20 I l _ 02.pdf 
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7.Pocm lfeH npoooeo.,1bcmeuf/. 

IlpOJlOBOJlbCTBeHHb!H Kp113HC
6 

6b1Jl Bbl3BaH ctiaKTOM Toro, 'lTO BeJll1'lHHa ypolKaH 

OCHOBHb!X 3epHOBblX KYJlbTYP (nweHHUbl, p11ca 11 T.n.) CHH3HJlaCb HJll1 He 

cooTBeTCTBOBaJJa cnpocy. B pe3yJJbTaTe, ueHa rrponosoJJbCTBHH nocT11rna ypoBHH, Ha 

KOTOpOM 6enHei1w11e CJlOH HaCeJleHHH pa3BHBalOIU11XCH crpaH ( OCHOBY pau110Ha 

60JlbWHHCTBa lKHTeJleH crpaHbl COCTaBJlHIOT 3epHOBbie) ylKe He MOrJJH IT03B0Jll1Tb 

ce6c 6a1osb1c nponyKTbJ. 

Hanp11Mep, B Coen11HeHHhIX Wrnrnx AMep11K11 Ilpas11TeJJbCTBO noompHeT 

qiepMepoB Bblpam11saTb 3epHOBbie, KaK MaHC ( «HH)leHCKaH KyKypy3a») 
7
, )lJlH 

TIOJJy'leHHH aJlbTepHaniBHOro 6HOTOTIJll1Ba. Ilepexon Ha )TOT Bl1Jl 3epHOBblX 

03Ha<rneT yMeHbWe~rne 3eMeJlb, 3acesaeMbIX non OCHOBHbJe npOJlOBOJlbCTBeHHbJe 

KYJJbTYPbJ. CymecTsyeT wnpoKo pacrrpocrpaHeHHOe MHeH11e, '!TO cneKyJJHUH11 Ha 

cpbIO'lepcHoM pbIHKe yc11JJ11JJ11 poCT ueH. Co cH11lKeH11eM noxonos s ceKTope 

Hel{Bl1lKHMOCTH H Ha pbIHKax aKUHH rpei1.1J.epbl nepeKJJlO'l11Jll1Cb Ha cPblO'lepcHblH 

pbIHOK npO)lOBOJlbCTBeHHbIX TOBapOB. 3KcnepTbl TIOJlaraIOT, 'lTO poCT ueH B 

3Ha4HTeJJbHOH CTeneHH Bbl3BaH OlKH.ll.aHHHMl1 pocTa ueH B 6ynymeM. 

TaKHM o6pa30M, CJlOiKHJlaCb TIO.ll.06HaH c11-ryau11H B cPl1HaHCOBOH CHCTeMe, 

COOTBeTCTBYIOlllaH 3aKOHaM wap11arn. Cl>opsap.ll.bl 11 cPblO'lepcbJ TI0.1J.pa1yMeBaJOT p11CK 

11 Toprosmo, B KOTopoii Bbl eme He pacnoJJaraeTe TosapaMH 11JJ11 He MOlKeTe 11x 

nocrnBnTb cpa1y. 06a acneKTa 1anpemeHbI 1aK0HaM11 wap11arn. Hanp11Mep, HeJJb3H 

npo.1J.aTb HepO)!(.IJ.eHHOro TeJJeHKa HJlH Heco6paHHOe 3epHO. 3cpcjieKT, KOTOpb!H 

OKa3aJJH cjlbJO'lepcHbie pbIHKH Ha ueHbl OCHOBHbIX rrpOllYKTOB ITHTaHHH (eC.1111 

TaKOBOH JcjicjieKT 6bm), He B03HHK 6b1 B cPHHaHCOBOH CHCTeMe TIO.ll. ynpaBJJeH11eM 

crpor11x npaBHJJ wapHaTa. 

L2. 0TJIH'IHTcm,uble 'ICpT1,1 ncJiaMCKnx «1>11nancos 

Hcna:-.1cKIIe cli11HaHcb1, B 'faCTHOCTH, 11cJJaMcKoe 6aHKOBCKoe neno, 06JJa.1J.aIOT 

HeKOTOpblMH xapaKTepHblMII 4CpTaMH, OTCyTCTBYlOlUHMH B rpa)lHUliOHHbIX 

cp11HaHCOBblX liHCTPYMCIHaX. K HHM MOlKHO OTHeCTH CJJe.uy~muee: 

Omc'.vmc:meue 11po1,e1n11oe. B 11cnaMCKOM 6aHKOBCKOM L1.ene HCKJJJO'!eHo B 

JJJ06ofi cpopMc (neHelKHOH IIJJII 11Hoi1 L1.pyroi1) nonytJeH11e npoueHTOB. 3anpeT Ha 

pcKJJaMHhie KaMnamm B BH.Ue o6emaHHH Jll06hIX IlO.ll.apKOB 6y.uym11M, JlH6o 

.ll.eHCTBHTeJlhHhlM BJla.ll.eJlhUaM c6eperaTeJlbHh!X (Ba.ll.hH) C'leTOB HJlH y'!aCTHHKaM 

3aJJOfOBblX (KBap.ll.) .ll.OfOBOpOB C'lHTaeTCH TeM, KaK HCJlaMCKMe cPHHaHChl 1136eralOT 

BhmnaT (noJJy'feHttH) npoueHTOB B He.IJ.eHelKHOH qiopMe
8
. 

Kpe.1J.11Ttty10 ocHosy cp~maHcosoro 6H3Heca HCJJaMCKHH 6aHK nepeBO.ll.HT Ha 

HHBeCTHUHOHHyJO, TO eCTb, HCJlaMCKHH 6aHK OTKpbIBaeT C'leTa, Ha KOTOph!X 

:lKKYMYJJHpyeT cpe.ll.CTBa BKJla.ll.'IHKOB. 3aTeM JTHMH cpe.IJ.CTBaMH OH cPHHaHc11pyeT 

npennp11H11MaTcJJci1. BMeCTO Tpamm110HHOro npouettrn npe.unpmmMaTeJJb L1.eJJHT 

nony'le1my10 np116b1Jlh c 6aHKOM, a TOT B CBOIO 04epe.Uh c BKJla.IJ.411KOM. 

"Ma1ep11a:i1>1 http://www.kazakh-zerno,b/index.php?option=com content&task=view&id=28022&Itemid=75 
7M:.ncpm1.1i.1 http:!iwww.4uth.gov.uaiusai'russian/cconomyiagriculturc.htm 
:.:MaTcpua~1L1 http:/ 1www.ipbr.org/assetsidocumcntslissues/vestnik-mr/vcstnik-mr _20 I I_ 02.pdf 

II 



OoR3ame.1bHoc111b oa306blX aKm11606. B CBH311 c Te\1. LITo uc,1aMcK11ii 6aHK 

BbICTynaeT Ha qmttattcOBOM pbIHKe B Ka4eCTBe npoCToro npo.aaBua ycJTyr mrn npaB 

Ha HCIIOJTb30BaH11e 4)'"ll-:Oii COOCTBeHHOCTll, apeH!lO.!laTeJlll. cjJaKTJl4eCKOe HaJl114lle 

UKTI!Ba Wiii yc11yr11 IlOJiy4aeT nepBOCTene1my10 BU"lKHOCTb. 

HcK110'1e1111e 11eo11peoe.w1111ocm11 11.111 a3ap111a. llcnaMCKl!e ql11HaHcOBb1e 

11HCTllT)'Thl np11 3aKJ110'Iett1111 C..'IeJIOK ocBo6o"lK!lalOTOT rnK11x ).leMeHTOB, KaK 

HCOnpe2l,eJTCHHOCTh (rapap) II a3aprnaH urpa (\tallCllp{ fapap (apa6. «OIIUCHOCTb))) 

- :ine1v1e11T tteonpen.e.11eHHOCTn. cnrrnl!Hocn1 111111 Hellcttocn1 B npe;:iMeTe norosopa 

llJill B OTHOWeHHll ueHbl TOBapa, a T3KiKe npOCTO cneK)'JTllTl!BHblii pl!CK 
10

• Han1t'!lle 

1n6bIT04HOro rapap B KOHTpaKTe npllBO!lllT K ero HeCOCTOl!TeJibHOCTll II 

3HH)'Hllp0B3HlllO c T04Kll 1pe11w1 Mycy.1JbM3HCKOfO npaBa. O,.'lHaKO cpe.a11 

npaBOBe.!lOB HeT cornaCHll OTHOC!ITe.'lbHO CTeneHI! rapapa. I103BOJTllfO!lleii JTllWllTb 

!lOrosop t0p11.a114ecKoll Cl!JibL Bb1.aenlleTcll Tp11 BIEta rapap: 

a) aJ1-rapap 3J1-i1acup (:i.onycnn1b1!1 rapap) -- ·:rneMeHT Heonpe::1e.11e11ttocT11. 

nonycT11MbJi1 c TO'IKll 3peHHll wap11arn: 

6) ari-rapap a.H-M)'TaBUCCllT ( npoMeiK)'T04Hblll rapap) - He l!CK.ll04alO!llllH 

.neiicrn11TenbHOCTll .aoroBopa np11 cofo11oneH1111 pH.aa yc.110B11l!: 

B) aJJ-rapap an-Kacup (m6bJT04Hbiil rapap ). np11 11ar11141m Kornporo B ::roroBope 

T3KOBOH CT3HOBllTCll HCLieiicTBllTe.1bHbl\I. 

Heo6xo:i.11Ma nonHaH llCHOCTb 1rn11 pacKpb1r11e 1rncjlopl\1au1111 no nf06oii cne.'!Ke. 

)To npaBllJIO B03HllKTIO B CBll311 c TeM. 4TO HeonpeaeneHHOCTb ( rapap) MO:il\eT 

np1rnecn1 K B03HllKHOBeHJllO pa3HODiaCllH. Bbl3B3HHb!X HCCnpaBC,!l111!BblMll 

)'CJJOBl!lll\fll KOHTp3KTa. KOTOpblC B CBOIO 0'1CpCLlb Ob!JllI Bbl3B3Hbl HenpaBllJJbHbl\I 

npe;:icTaBnett11eM .naHHbIX mm ~1owe1111114ecTBOM. A3aprHbIC 11rpb1 (11rpb1 11a .ilCHbr11) 

BCCf_'.\a paCC\taTpHBafOTCll KaK COBOKYIIHOCTb .ilCllCTBllll, B pe1y.1bTaTC KOTOpblX O,!lHa 

crnpotta o6ora!llaeTCll 3a C'leT .ilP)TOll. TO eCTb llrpbl c H)';leBoli C)il\IMOlL 

l\failc11p - «npe,JasarbCll aJaprttbIM 11rpa\1» 111111 «ll!lTll Ha asaHriopy. acjlepy». 

CoOTBercrsyt0!llee apa6cKoe c.r10Bo 6yKBaJlbHO 01Ha4aeT «no.1y4ettue 4ero-.11160 

C111!WKOM JierKl!M nyYeM, HC 1apa60TUB>), T. c. B pC3)'JlbTaTc a3aprHOll 11rpbl ll.'111 

acjJepbL Tio:iToMy TaK11e cnoco6h1 nonyc1ett115I .Joxo::1on mm Bhlro!lbI 1anpe!lleHbI 

Pa1oe.wm1e npuobuei{ 11 rvb11111.:oa. !1,eHTeJJhHOCTb 11eKOTOph1x 11cJ1aMcK11x 

6aHKOB Il03B0.15ICT pa3t].Cfil1Tb np116bIJIII II )'ObITKH. b3HK pa3t].CJilleT IIO.Jly4eHH)'IO 

npHOblJib c KJJHeHTaMH B paBHblX nponopUIIllX HJIH cornaCHO )'CTa.HOB.JlCHHhIM 

KO)cjJcjJllUHCHTaM. B cny4ae )'OblTKOB OHH 6y.uyT IIOHeceHbl 6aHKOM npH ycJJOBHH 

KOHTpana c HaueHKOii (MytJ.apa6a) 11m1 nponopu110HanbHO 06euM11 crnpoHaMH np11 

)ICJlOB1111 KOHTpaKTa -- napTttepcKoro cornawettllll (MywapaKa). npH KOTopoM 

B.1ane.11eu KaIJJITaJla Y43CTByeT B ynpaB.TJCHIIII. 3ra KOHUeIIUllll npi!HUHnHaJlbHO 

OT111143eTCll OT KOlluenmm IIOCTOllHHOrO .noxo.aa. KoH11enuiu1 llCJJ3MCKOro 6a.ttKHHra 

nep:iKHTCll Ha TaKllX ,:tByx KIITax. K3K pem1n103Hall 3TllK3 11 )KOHOMH'leCKoe 

3tJ.paBOMbICJJHe. 

flpa6a 11 o6R3llHHocmu 6a111>06 u ux Kwe1111106. HcnaMcK11li 6aHK He »BJUleTCll 

Hll 3a11Mo.aaBUCM, HI! 1aeM!llllKOM. BMecTo :i-roro y 11c.11aMcKoro 6aHKa ecTb 

'\fa r~p11a1w hup:f, islamic-tinancc.ruiload.'2-1 ·0-13 
wf\hncpu:l..llbl hnp: 'Uffuna.ua·ru.'gll)5~ary.Gurar :u~ 
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B03MO:lKHOCTb npencrnTb no6pocosecTHbIM TµeifnepoM, m1ueH311posam1e nesi

Te.'lbHocn1 KOToporo ocymecrn.1steTcsi B pa:..1Kax 6aHKOBCKOro npasa. TaK, 

llCJ13MCK3ll 6aHKOBCK3SI CllCTeMa np1e1aeT B33l!MOOTHOWeHIUIM «OaHK-Kmteiff» 

HOB)'IO rrepcne1<.1JIBHYIO qiop:..1y. 

Coo1116e111c11ume pe.111<'1103Hhl.ll aozua11. Ba;KHbl:\-1 MOMeHTOM HCJI3MCKllX 

<ti1rnaHCOB llBJISleTCSI COOTBeTCTBl!e rrp1rnmmaM II npas1rnaM,ycrnHOBJ1eHHblM 

cor.rractto pcm1n111. 

Onm•mTe.nhHoli 'lepToif 11cna\ICKllX <tinHattcos sis.rrsteTcst yCTaHOBJ1eH11e B 

paMK3X mo6oro <ti1rnaHCOBOro l!HCTl!l)'T3 KOHCYilbTaTllBHOfO H H3Jl30pttoro COBeTOB 

no Borrpoca:\t COOTBeTCTBl!ll <iiHH3HCOBOH nel!TeJihHOCTll pemffH03HbIJ\I HOpMal\f, B 

'!aCTHOCTll. 33KOH3M rnap11aTa. y CTaHOBJ1eH11e T3KHX COBeTOB JIBJISieTCSI 

o6st3aTeJibHhlM Tµe6osam1el\I K )"IaCTlllO Ha pbIHKe HCJJaMCKJIX <ti1rnaHCOB. B COCTaB 

COBeTa ILlll KOMIITeTa TaKOro po.!la BXOIDIT KBarm<tiHUllpOB3HHble )''leHble. 

06-iia.Ja10m11e 6e3yrrpe4HOli perryrnu11eli 11 tteo6xomn.1htM11 H3BhtKaMH. 

KoH111po.7bHbie rwnpocbI 

I. KaKosa ponh 11c,1a:-.1cK1IX <ti1rnaHCOB B opramnamm H cpyHKUllOHHposamm 

rocynapcrna? 
1 B 'leM on1w111e TepMtrnos "rapap" OT "Maiicup"? 

3. Kmrne cymecrny10T 3aKoHonaTenhHhte 11 ttopMaTHBHhie aKTh1, perymrpytomue 

BOTipOCbl 11cna~ICKOfO <ti11HaHC11poBaH1rn:? 

4. KaKOBbl OCHOBHhie KOMIIOHeHTbl HCJl3MCKUX cpHHaHcoe? 

5. KaKOBhI OT.TJll'IHTeJibHhle rrpH3HaKH ucnaMcKHx cpuHaHcos? 

6. Depe411cmne rrpasa 11 o6JI33HHOCTH KnHeHTOB HCJiaMCKUX 6aHKOB. 

7. 4TO rronpa3yMesaeT KOHTµaKT c HaueHKOii (My.11:apa6a)? 

8. 4TO rronpa3yMesaeT KOHTµaKT- rrapTHepcKoe cornarneHHe (MyrnapaKa)? 

9. 4To OJHalJaeT OTC)'TCTBHe rrpoueHTOB B 6aHKOBCKOH .aeJITCJlbHOCTH? 

I 0. Depe411cmne ornu'!1ITeJibHbie qepTbl ncJiaMCKHX cpHHattcos 

I I. PacKpoihe noHJITne "!iCJiaMCKHe cp!iHaHCbI" H HX OCHOBbl. 
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"Kopueuan C)Tb uc.rn~tci-;ux 1)>1111a11cou - Jro 
peaJ11.11a111106au.11c1111a11 c rnuMOCTb" 
llpe.'lCl'.'lUTCJtb Accouuamrn Puo11T11A 
Hc.1a~1ci-;11x ljl111rn11cou Ka'JaxcTaua 
Ep.1a11 A.1mMma110011•1 l>aiiHay11er 

rJIABA 2. <l>OPMHPOBAHHE H PA3BHTHE 
<l>HHAHCHPOBAHIUI B PECflYli.TIHKE KA3AXCTAH 

llCJIAMCKOro 

2.1.llc.llal\ICKoe «1>uua11c11posauue: nouun1e, BUAhl u npnuuunbt 

Orpo~rnyto nonym1puocT1. B K:naxcrnuc cpe;u1 cji1ma11coBhIX 11HCTllT)'TOB 

np1106perneT 11c.!IaMcKoe cji1mauc11pona1111e. Kornpoe npcµ,crnn.1ller co6oli 011cpau1111. 

npu KOTOpblX KpC.I\llTHO-CCYJlHhlC II ,!l,Cil03llTHblC yc.nyrn npcnocrnB.fJlllOTCH 

KJIJICHTal\l 113 6ecnpoueHTHOii OCHOBC. 

On:a3 OT ccynuoro rrpoue11ra 11 HB.irneTUl rnan111>11\I onllllll!Cl\I 11c,1aMcKoro 

cnoco6a tp111-1auc11ponau11» oT 06lUenp11HHToli MO.I\C.111 6a11KoncKoro Kpen1nonairn.H. 

I btta'I3JlbllO no1uarpal!0lctt11c 6a11Ka HJill llK.nU.I\'lllKa HC HBJHICTCH 

rapaun1ponaHllb!M
11

, T.e. B03Hl!K3CT KUK np0113BLl;'UIOC OT np116bl.llll 611111eca. 113 
3KOHOl\lll'ICCKOro o6opoTa llOJIHOCTblO llblBOJlllTC}! OCHOBa 6attKOBCKOii CllC re~lbl -

ccy,i1Hh1li 11poue1-1T. Ocuonoii pa6onr 11cna~1cKoro 6a1-1Ka HBJrneTc11 To, •no ;lCHbn1 11e 

MOryT B03pacrnTh Jlllllib HOTO~ly, 4TO 6bI.nll BhL'UIHbl B Bl!1lC ccy.1lb1. TaK. Kpcnurnp 

~IO)KCT paCC'lllTblBaTb Ha ..r:IOXOA ll TOM c.nyyae, CCJlll .J.CHbrll C0'3.'l<Ulll pcanbHYIO 

1J06aB.1CHH)'IO CTOllMOCTb II BJTll)!\CHbI B °IKOllOMllK)'. 

Ha4aJ10 llCJI3MCKOro qmHaHc11pona1-11tll OCHOBaHO Ha llCJIUMCKOM rrpase 

(wap11aT). COBOKymIOCTll npaBOBblX, MOpa.TJbH0-')Tllll4CCKIIX II pe.1111fll03HblX HOpM 

11cnaMa. 

Oc1-1onHb1e 11CT04HHKll wap11arn:Kopa11: CyuHa ()K11:rnco1111caH11e) llpopoKa 
I' 

Myxal\l~tc.J.a (c.a.c.); ll)K~!a (Ka1101-111'tCcKoc peweH11c yltCHhtx) -. 

)J,onom111TeJtbHblC l!CTO'!HllKll: 

- K11ih1.c - JJOflt'ICCKoe yMo3aKJtkl'lCH11c; 

- 06hl4ali ;.i-;1nc.ricli Mew1ttb1 ( n Ma.n11K11TCKOM Ma3xa6e ); 

- Yp<jl - MCCTHbili o6wmli, ttc npornsope'lauuu'i 11opMaM 1Uap11arn. 

Dp11HUI!Ilhl 11c.1mMcKoro cji1rna11c11ponaH1rn: 

- Hcno.r1h30sau11e .ac1-1er s Ka'leCTBC cpc.acTsa o6Metrn; 

-3anpeT llOJly<ICHlllllBblilJiaTbl 11p01lCHTOB (p116a) 03HU'laCT OTC)"TCTRlle 

Tpa,am1110HHhIX .ucnmnTOB, 1aiiMon. o6mirauuii 11 onep..ripa<jlrn; 

- pa3,'lCJICHllC pncKOB - BCC CTOpOHhl cne;JKll pa1ncm11<.n B03Harpa)K)lCHl!Rip11cKH 

copa1Mep110: 

- 3anpeT CHCK)'JU!Ullll 111111 HCOnpC;'ICJICllllOCTll c,1cmrn; 

- JanpeT llHBCCTltpoHaHllR B ,llCllTCJlh!IOCTb, CBRJa1111y10 c 11p0113BO.I\CTBOM II (11m1) 

ToproBJJdi ra6a'lHOli. a.IJKOfOJlbHLlll llPOll)'KUllcli. opy)KllCM II 6oe11p1111acaM11, 

----··--------
11 ~lar~pua.ru.1 hitp: www.ru~nauJ...a.l-"lHll 14_EN:\Xl_2ll09 [conomh.'"··l:'htl~.do('.htm 
12 Man.:rr1a.,-1t.r http:· islami..·i\ iLru ~bHO\ nye-1swdmlki-isl .. 1mskL1gl)-pr;I\ a-fiJ...:+...: 
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11ropHbll\l 0113HCCO~I. OKa:rn1mel\l cjnrnaIICOBblX yc.nyr, 11pOTllBOpe•1aw11x llCJlaMCKllM 

np1rnu1maM cjm11a11c11posa111rn. I1omn11e 11cnaMcKoro cp11HaHc11posamrn ocHoBaHo na 

y11aCTllll B np116b1JJHX 11 y6hlTKax, 3allpCTC Ha B0311arpaX\JWHlle B Bll,1le llJ10UCHTOH, 

Ha pocTon1111111eCK11e C.lCJJKll 11 cjm11a11c11posar111e npc.n11p111111MaTe.nbCKoii 

.JCHTCJibHOCTll. 11ecosMecT11~mii c 11cJrnMcKnM11 11p1111mma\111. Ha116onee 

nony.nsipHblMll llC.Tla~ICKll\111 cpmmHCOBbIMll llllCTpyMeHTal\111 SlBJ1SlH.1TCSl llJl)Kapa. 

MyrnapaKa, Mypa6axa II cyKyK
13

. 

Ha,10 OTMeTIITb. 'ITO 3a sec1> nepII0.1l pa 3BllTH51 11cnaMcKol1 cp1ma11cosoii 

c11nc~1b1 ~1ycyJ11>Ma11cKm111 Y'ICHbIM11-11pasose.ua~111 11 l!Hrna11coBblMll "3KC11epn1MH 

OblJIO pa3pa6orn110 orpo~rnoe KO.llll'leCTBO pa311006pa311b1x cp1111a11cos1>1x 

llllCTpyMel!TOB, HO Ha 11paKTllKe 11Cll0.1Jb3)"IOTCH Jlllllib 118CTb 113 HllX. K OCHOBHblM 

I Icm1MCKllM cjnma11cosb1~1 1rncTpyMe11TaM \IO)KHO oT11ecT11 c.ne.ny10uu1e: 

l.Mypa6axa - JJOfOBOp Kyrn111-11pojla)Kl!, cornac110 KOTOPOl'·IY O!IHa CTopmia 110 

nopy•1cm110 Kn11c11Ta 11pno6peraeT y TpeT1>ero mrn;a \rnTep11an1>11hlli aKTllB, KOTOp1>1l1 

n nanhHeiiweM 11epenpom1ercll Km1eHTY no 3apaHee oroBopeHHoli l\eHe. 

011pene.TJe111roii KaK cromrocrb n:11oc HOpMa np1161>u111. 

2.HJlJ1o.:apa - cornac110 ,.'loronopy «ll.U)Kapa» OHHa cropoHa 110 Tpe6om1111110 

K.TlllCHTa np11m1pcTacr l\ran.::pmtJibHbiil aKTllB. a 3arell1 c.nacr ero Km1e1uy B apctt11y. B 
ne,10M )laHHh1ii cp1rna11c0Bbtli 11HcTpyMe1n aHanorn•1e11 mnrrnry. 

Tipo.:lOJl)l\llTeJlbl!OCTb apeHl\bl II pa3Mep apeH.QHOii nnaTbl cornacylOTCH CTOpo11aM1i 

np11 '.laKJllO'leHJlll KOHrpaKTa II He non.Tle)KaT 113MCHeHllfO BO BpCMCHII. TipaBO 

co6CTBCHHOCTll II HCC p11CKll. CBH3aHHblC c 3Tlll\I OCTalOTCH y nepBoii CTOpOHbl. 

KJilll.'HT :!Ke 11p1106pcTaeT npano nt)Jlb3osamrn aKr11110~1 11 .noxonal\111 OT 11ero. 

3.1\tyurnpai,:a - ,:iorosop y11an11H B aKu11ottepuoM Kamtra.1JC, cornacHo 

KOTOflOMY tllllmlHCllpy101uaH CTOJ10Ha II K.Tlllel!T COBl\ICCTHO HHOCllT cpC;'lCTBa Ha 

<tmmmc11po11am1c 11poena. ITpaso co6crneHHocn1. 11p116hrnh 11 y61>1TK11 ne.TlHTCH 

Me:IKJY CTopoHal\111 11J10I10pUl!OH<LTJbHO )'4aCTllK) CTOpOH B cp1ma11c11ponamm 

npoCKTa. 'YnpaB.TJeHile 11pocKTOM ~10:/KCT ocymecrB.TJHTbCH on11oii CTOpOHoii ll.1111 )KC 

BCOlll Y'HlCTBYH)l!\lll\111 CTopoHal\111. 

..i.Myaapa6a - :no ,1oroRop cor.irnCHo 1>:0Top0My onHa crnpo11a (pa66-y,1b-

11rn.TJh ). n.1a;1eneu .ue11e)KHhIX cpe,1cTB. nepe.lacr 11 !1trnep1rreJ1hHOC ynpaunerme 

BTOpofl CTOpOHC ( Mynap116) CROii cpcncrna. [ Io.TJy'leHHb!Ji JlOXO;l pacnpcnc.TJHCTCSl 

l\IC)K,1)' CTOpoHaMll B COOTBCTCTBllll c paHCC oronopeHI!bll\I cornaweHllCl\I. Y6bITKll 

)KC HCCeT co6CTBCHHIIK ,UCHC)KHhlX cpencrs. a My.nap116 JlllWaeTCR B03Harpa)f(,!lCHIISl 

3U CBOIO .1lCSlTCJlbHOCTb. 

S.Hcn1c11a cjrnHaHcOBhiii 11Hcrpy~1eHT, co1naHHh1ii c11eq11<LllhHO J.'rn 

qnrna11c11pona111rn nonrocpo'IHblX 11poeKTOB. Cornac110 J.1orosopy «11CTIICHU)) see 

pac11CTbl 11J10113BO.'lHTCSl no ueHe. ycTUHOB.TJCHHO!i Ha .nary 3aKnlO'lCHIIH KOHTJ1UKTa, H 

n1 upe~rn KaK Bbm,1aTbI ocymecrn.nmoTcH 110 OKOH11amm npoeKrn 11J111 )Ke s 3apa11ce 

orcrnope1rn1>1c 11po~1C)K)'TK11 upeMe1111 110 xo.ny 11poeKTa. 

6.YaKaJJa - cornacHo noronopy « BaKamm o.n11a cTopo11a - saKH.Tlb (are11T) 

11pencrnBJ1HCT llHTepeci.r npyrol1 cTopoHbI s Ka11ecT11e .lOBcpcHHorn .i111w1. B or.n11•111e 

OT mwonopa My.napa6a are1n 11e y 1iacTsycT B pac11pene.TJem111 np116b1.1111 11m1 y6b1TKa, 

,_l I\'1<1Tl.'f'Hla.1Mh!tp: iw\\ w.tJkaful.l-..1 'imkx.php':ortion=com_ cnntcnt& \"il'\\ ""'arti1.·h.·&id~- 5& Itc1nid-==-\ 7&1ang=ru 
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a llOJJy•iaeT cjlllKCllpOBHHllOe BOJ11arpmK,'lCllllC '.la CllOll yrnyru. fill cy Ill JlCJla 

l!BJlllCTCll attaJJoroM npe.llCTaBllTCilbCTllll 11 rpw111111101111oii <IH11m11cmwii ~·11c·1\~Mc. 

7.Kap.ll-YJlb-Xacan - 'HO <IHIH<IHCOllhlii 11111.:rpyMCllT, KOTOJ'hlii 11pc1tcrnnm1cT 

co6ofi 6ecnpo11e~n11y10 ccyny. 3amw:1aTcJ1L npc!loc1a11m1cT l\J111c11ry ccyJlY 11a 

onpencne1111b1li cpoK 6e3 B'.llll\ta111tll KaKorn-m160 110:111arpa)1c1c111111. KJ111c11r, 

pacnJHITlllllUHCb no OCHOBHOMY JlOJll'y. MmKeT HCKJllO'lllTCJJhllO Ha )to6poBOJlhllOii 

OCHOBC BblllJJ<ITHTb 3al!MOJ(aTCJJIO npCMllUJJhllblC. 3tUIMOJUlTCJlh )l\C llC llMCCT npauo 

caMOCTOllTCJJbllO 1'pc6ouaTh npeM11anh11i_.1e. B 1rn•1ccrnc rapa1rr1111. •1n1 1wrn· 6yJtCT 

oo:mpaLUcH, MO)l(CT 6bJTb ITllTpe6oaa11 'J<Utor. LlaHllhtii 11po!-lyK1 1w 11pt1KlllKC 

HCJJaMCKHe cjnrnaHCOBble HHCT1rryTbl 11pCJ\OCTaBJl!llOT CBOllM llll)lC)KHhlM napTllC(XlM 

Ha OCHOBaHHll .1.IPY)l(CCKllX OTHOWCllllii II nonepllll. 

8.CyKyK - npc.1.ICTaBJUICT co6oii llCJlaMCKllii 'lKlllJllaJICIH 06m1rau1111 llCJJaMCKlh.: 

llCHllble 6p.iarn, •iacTO llMCHYCMJ.IC «llCJJal\ICKllMll 60H;1aM11». llp1111u1111 llCJlaMCKllX 

06m1rau11ii ·3aKmo•raeTCll B np:me ,ricp)KaTCJIH « cy1>y1rn 11a 'tal'Tb 11p116h1J111 (11m1 

y6h1Tl\a) JMllTettrn. Ll,oxon no 11cJ1aMrnm1 uc1111i,11\I 6yMaraM He rapatrrnpyerc11. 

CyLUccTay10T pa'JJJllLIHbIC Bll!-IM cyKyK a 1au11c11Mocn1 OT Torn 1>a1>oii ;\oroaop Jlc)l(llT 

a ero ocHoae: « HJl)l(apa-cyKy1rn. « 11cn11.:m1-cyKy1>», << Mypa6axa-cyKyK». « 

MylllapaKa-cyKyK», «Mynapa6a-cyKyK». 

9.TaKalf>yJJ - llCJlaMCKllH anaJll)I' CTpaxo11a111rn. rlp1111Ullllbl ntKa1l>YJ1 BO MllOrOM 

CXO)l(ll c np1111u11naMll ll3ll11MHOl'O crpaXllBallWI. llll 11!\ICCTOI II p>1;1 cy1uecTBCHHblX 

OTJlll'Illli. 8 OTJlll'IHC OT Tpi!,'lllllllOHHOro CTpaxoBaHll!I, me J\CiiCTayeT np1rnu11n 

ncpe.1.1a'lll p11c1rn OT CTpaxoBaTCJlll I\ CTpaXOBIHlll\Y, B l'llCTCMC llCJlllMCKOro 

npaxoaamrn rnKacjJyn oprmunawrn Bb1cry1iacT B pom1 arc1rra. Bee pHCKH 

pacnpenemncH MC)K,1.1y KJJ1fcHTaM11 11cJtal\ICKoi1 crpaxoaoii Kll~111<1111111 - yciacTHllKaMH 

TaKacjJyJJ 1j>oH.1.1a. B ttaC'f'OllIUee 11pe1\rn 11cnaMcKoc cTpaxo11am1e ocy1uecTBJlllCTCll e 

paMKax ;iByx OCHOBHblX Moneneli: «Mynapa6an II (( IJ(lK<lJl<I». 

B 11enoM )l(e nee 11cnaMCK11e c~11Ha11co11h1c 11poJ1yl\T1>1 (yrnyru) no 11p1111111my Hx 

cjJopMHposamrn MO)l(HO nonpa:mcmrrb 11a Tp11 oc11on111>1x nma: 

Ta6rnl!la I - T1mi,1 11 11a11Me11onai111c qu111a11coob1x npoJtYKTOB 

.N~ Tun cjJ1111aHCORhlX nrw1yKTOB ( v(Jiyl) I lam1e11oua1111~ 11po.uyKTa 

I. npO.l)'KT, OCHOHHflllblfi Ha llllpillcpcrnc llJllt «p31JlCJICHIUI MYJlapa6a • MywapaKa 

np116hlJH1/np116b1JJll II vOl>ITKOU 

2. npo.uyn. OCllOB3HHhlii Ha Y'laCTllC ll c;iernrnx (llllll Mypn6axa. llJliKapa (mrn111r), 

«,10Jlnt 110 C.UCJJKC» ): CaJlaM 1 11c111c11a. Ill' lllJliKJlap. 

Kap11yH - xacaH. Ba.'lllH 

--
3. npo.UyKT. OCllOB31lllblii H<I OllJtaTC KO~IIICC1tii (TapmlioR) !laKaJJa ( aKK(lCi'lllTllll) 

6a11Ka (11m1 «KOMllCCllOHHhlt:» llPOllVKTht) 

flp11MC'la1111c: COCTUBJlCHO UBTOpaMll Ila ocmiuc 0606me111rn mncpaTYllH-;,;X llCTO'llJllKOll 

rlpH'leM qrnHaHCOBblM llllCTPYMCHTOM, 1popM11pycMhll\I 110 np11Hllll11Y fTOJlllOl'O 

napTHepCTBa llllJUICTCll Mymapai;:a. a llHCTpyMt:liTOl\I JtOBCp1nCJlhHOro napTHCpCTBH

My!lapa6a. MymapaKa 11cnoJ1h'JYCTC>1, B par-.urnx aKTllBHbIX oncpaw11i 11cnaMCKoro 

6a11Ka, J(Jlll l\CJlCtt JKCnopTHO - llMnopntoro c!rnHa11c11poBaHl!ll, 11pOCKTHOfO 

qrnttaHCHpooamrn H npH CHH)_lltK::lllllllX, Bbmyc1rnx llCHllblX GyMar, COOTBCTCTBYIOLUHX 

lo 



llOpMaM llCJlaMCl<Ol'O 11p;rna ( cyKyK), np11 'ffOM OCllOBOJi C}leJJKll My111apa1rn 

m11rneTci1 conMec·moe y'rncn1c rp1111a11coooro 1rncT11Tyra (6amrn) 11 KJme1na B 

pcaJlll'laJ(llll KllKOro - 111160 forn1cc - n11a11a (HHRCCTHl!MOHHOro nnaHa) 11 

COBMCCTllOC 1jJ111rn11c11pona1111c mrn11oro n11a11a. flp116b!Jlb ,UCJlHTCH A oroeopCHHhlX 

:1apa11cc nponopn1111x MC)l{JlY <l>111ta11coeblM HHcnnyroM u K1111e11ToM. Y6b1To1< 

pa·1J1em1eTcll R nponop1u1Hx. coorneTcrny1011mx JlOJlllM y4acnrn e naprnepcrne 

( CM.p11cy110K N~ I). 

l\.111'11T 
liaHlal 

I k.13>1Cirnll 

~1mnepca1b11>1A 
fiaffl< 

.1i 

Pucy110K 1- CxeMa peaJJu1au.u11 c11emrn «MymapaKa» 

flp11Mc'lam1e: HcT04HllK http://islamic-linancc.ru/board/8- l-O- I I 
I. Emm 11 KmtcHT 06ronap1rna1or yc11oe1111 CllcJJKH 11 ·1a1<1110'la1-0T cornawe1111e 

06 conMcCTHOM y<rncT1111 (pcamnau1111 61n11ec-nna11a). 

2. Ea111< 11 Km1e11T ocy1uccrn;rn10T, coo-raeTcrny10IUtte ycnoeH»M 1<01npaKTa, 

(j>1111a11c11pmrn1111c (e nronope1111i.1x JIOJJHX) pcamna1um 61n11cc ~ n11a11a. 

3. B pal\max pcamnau1rn 6wmec-nnaua re11ep11py10TCll pe1y11bTaTbl 

JlC»TCJlbHOCTH (llpHOhlJlh llJlll y6bITOK). 

4. l1p116b1J1b rpopM11pyeT <l>o11;lb1 JlHH pacnpeJteJJeHttll, y6bITOK yMeHbrnaeT 

CTOllMOCTb aKTl1BOB, HCnOJlb3YCMblC JlJlH pcamnau1111 6H3HCC-nJ1aHa. 

5. flp116b1Jlb (IIJIH y6bITOK) OT pcamnaum-1 6H3HCC-nJJaHa, B COOTBCTCTBYIOlllltX 

JlOJlllX, pacnpc.ncJllllOTCll MCIKJlY EaHKOM 11 KmtcHTOM. 

UpnMep pac•1eTa JlOXOlUl OT C)ICJJKH MyrnapaKa 

GyMMa 11ccx 11HBCCT111111ii 
CyMMa HHBCCTllllllli 
I lcp1101l y•1acnrn o 11pocKTC 
nt•HY'!Cllllblii yGblTtlK 11pllCKI a Ja I -ii IUJI 

nuny'lcH11a11 np1161>1JJi, 11pnc1n a ·m 2-ii ro}l 
Kmrj1cjJ11u11c11r parnpc,11cnc111rn 11oxuno11 or 11pucKra (01.1) 
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I 000 000 y.e. 
500 000 y.c. 
24 MCCl!IUI 

-- .. ---···-···-! 

-50 000 y.e: _ .... i 
500 000 y.c. 

,75% ! ~~".1·.--



Pac•1eT o6mero noxo.ua o-r 11ttaecnn.111ii ((500 000*75%) -°<50 000*50%)) = 

350 000 y.c. 

«l>mtaHCOBblli llllCTPYl\H~llT l\IYJ13pa6a llCTI0Jlb3YCTCSI ,D.nSI ueneil 

npoeK"rHOro 1!J11Ham:npoam1w1, a TalGKC B CHH,[\llKUIUlll II BhlllYCKaX uellllh!X 6yMar 

( cyKyK), coorneTCTBYIOlllllX HOpMaM ltcnaMCKOl'O npaaa. np11 JTOM OCllOBOii 

.ULrncp1m.~JibHoro napTttcpcTBa srnm1eTu1 yciacn1e 6a11Ka B o6ccne4eHim 

1111accT11u110Httoro c1>1111a11c11poaa11w1 npoeKrn ( cncu11aJ1bttoro npe.unp11Hnrn) 

onpcm:;1cttttoro KmrettTa. EaHK, B paMKax TaKoro !ji1111a11c11poaa1111J1, SIBJJllCTCSI 

«BJJ<llleJlbUel\I .UCHC)KHblX cpc.ucnm, KnueHT 6a111rn, llMCHYCMblii «llOBCpCHtlblllf 

11apT11epoM» (My.uap116) ocyU1ecrnJ1HeT opratt1nau1110 11 ynpaBJJCHrn: npot:KTOM, 

o6ecne'lllBaeT ynpaane114ecKy10, Kattposy10 II TeXHll'ICCKYIO COCTaBJlSllOlllYIO 

npoeKra. np116b!Jlb OT peaJlll3HUllll npoeKTa pacnpe,lleJJJICTCll Me)l{;Iy EaHKOM II 

KmreHTOM a coorneTcrny101UMX. JJ.OroaopeH11ocrnM, tton.six. Y6hJTOK OT peamnau1111 

aTttocmc.si 11a peJyJibTaT 6a11Ka (cM.pHcyuoK N!!2). 

5 

2 

llc.1a>1ct.:Uii 
}'llUlepca.,LKWil 

6aHJ( 

Dp11Mc'laH11e - HcTO'!HltK: http://islamic-linance.m/board/8- l-O-l I 

I. EaHK H Km1eHT 'JaKJIIO'latOT cornawerme o noscp1ncJ1bHOM napTttepcTBe (JUUi 

peamnaum1 KnuettTOM npoeKTa), 6auK ocy1UecTBJ1.S1CT npe.uocTUanettue KnueHTy 
cjJHHUHCltpoBaHHJI. 

2. Km1c11T ocy1uecTBJillCT y11paB.11c1111c 11pocl\TOM. 

3. 13 pa~urnx pcarnrn11u111 11poc1na rc11cp11py10Tcs1 pc1yrn;rnTht 11.eJ1TeJ1bHOCTH 
( np116i,111i, llJlll y6b1rn1< ). 

4. np116hlJlh <!JOpM11pyc I JICllC'i!OlhlC <jHlll)(hl ilJIJI pac11pC!lCJICllllll, y6btTOK 
y~1c11i.11iacT cTOllMOCTh aKT1111011 11pOL'lffa. 

IX 



5. CTp116bJJlb OT pea.ml3UUilll llpoeKTa, B COOTBeTCTBYIOllll!X llOJUIX. 
pacnpC..'lCJUllOTCJI MC)KJ~Y ballKOI\I II K.rmeHTOM. 

6. Y6btTOK OT peamnar11111 npoeKTa OTHOC11TcJ1 Ha peJynbTaT liaHKa. 

Tip1mep pacl.fe·ra aoxona oT ClleJJKH Mynapaoa 

C\'t'lll m.:c~ 11ttsc1.:n1u11ll 
I ll'p11on y 11aeTHR n npoe1ae 

-----~ _000 000 y.c ...... _: _ j 
36 MCCJlUCll 

I huy•1e11Hn1 Ii y6i-.noK npoc1aa .m I -ii ro.J 

I lo.1y\1c1111aR np116r.1.1I. npoc1nn. 1n :!-ii l'll.'l 
(Jony11CHH3H l1pll6hl:lh 11p{1t'l\Ta ];1 3-ii fO..l 

:Ko·,<JJ-tmn1te11T pacnpc~'lc11c11m1 ,r\nxo;1on n1 11po~KT:t (~o) 

-200 000 y.c. 
______________ . _________ :1000 1100 y.e. 

!5 000 000 y.e. 

;50o/o 

....... j 

i 
•i 

.. I 

.. i 

Pe3y.r1hTaT : Pac11eT nnarmpyeMoro 06111ero .uoxona OT 11Heecrn11uii ((I 000 
000 + 5 000 000)/2) - 200 000 = 2 800 000 y.e. 

K 11HcTpyMe1naM iji1rnaHc11posatt11ll, lj)OpMHpyeML>Je no np11tt1.umy «ylfacn1J1 B 
cnenKax». ornocJITCll CJtenK11 J11ypa6axa (npona:am c ttaueHKoii), canaM (npo.ua)!(a 
OTCp04CHHb!X llOCTaBOK) II ltll/1<3pa (mrnrnr). flp111-1eM Mypaoaxa HCllOJlh3YCTCJI 
.!l!UI llCJlCH 3KCTIOpTHO ~ HMnoprnoro <jJ11HaHc1tpoeaHHR H <f>11HaHc11poeamu1 
06opoT11oro KarrnTaJJa 11 11pencrnruu1eT co6oii aKTHBHYJO orrepa111110 6attKa. 
0CHOBOii CLtCJIKll Mypa6axa l!BJIJICTCJI npolla"'a c 11aueHKOH JiaHKOl\I KaKoro-m160 
onpencnenttoro aKT11ea Km1cHTy, pattee npuo6peTettttoro caMHM EaHKOl'vl. )loxoaoM 
oaHKa OT .[{UHHOli 011epa111111 JIBJIJICTCll HHllt:HKa, YCTHHaBJll!BaeMaJI OUHKOM B pm.max 
C.!lCJlKll C KJlllCHTOM. fnaBJiblll JKOHOMll4CCKllH CMblCJl ,llaHHOlt CllCJlKll COCTOHT B 

oTcpo4Ke (paccp04Ke) nnaTe)KeH noKynKu aKrnea y liamm (cM.pncyttoK N23). 

1 Ilocrn111t1111< 
ak"Tlm.1 

:3 

Kmmrr 2 Jk1aMCK11il 

0D.lt1'11 
~111mept·a.ii.i11o11l 

liaHlC 

6 

:; 4 

P11cy110t~ 3 - Cxe~rn pl.'a.rnnamm c,t1.eJIKll «Mypaoaxa» 
rJp11Mc'laH11e - I lcrn•rnmc http://islamic-finance.rll/board/8- l-0-11 

I .Km1c11T tmpcncJ1J1CTC'1 c aKTl!lmM 11 Tiocnrnm11KOM .aammro aKT1tBa. 
2. Km1cHT o6paLUaeTCH B EattK 1a cj11111a11c11poea1111cM np1106peTeH11R aKTllBa no 

UCHC nepenpo.a<DKll. 
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J. lln11K 11cpe11tll'Jl!ll'r Jll'ltl'll\llhtl' epl'!lL'rna I hll' tallllllll\Y. 

4.lfol'TlllllllllK 1tpC;'lOl'ntll.il)ll'r al\l'llll II l'\llkrtll'llllOl'lt. liairny. 
5. liUlll\ Ila Ol'llOIK' l')lCJll\11 ~typm1axa ltpllJllll:T l<Jllll'llTY 1tptllliipcn·1111t.1ii lll\11111 

110 11om1ii nctll'. <1. Km11 .. ·1n lK)'t11ccru.11>tL'l 11J1trtl')fm ·1u 11p1106pl'l'l'llt1t.1ii mn11n c 
yitcTOM Yl'Jlllllllil l'Jl('Jll\11 till pm:q1\l1ll\l' (lrrq101t1\l') llJHITbt ·m aKTllll. 

l '~ .\l.\Hl m.·\~\ IHtHt'.'I.' I llllllil 

t\t..l,IHl'IC'\.'llHI :\hllllllll\ 

l h.·ua 1w1'.)'l1K11 t':ll\llllHl•l ;11..:11111111 

I l:u1c111,,i 11:1 l'"lHllllllY nti. 11ma 

111111111011 y.l'. 

:Sr..··u11111n 

i20ll l100 \.~ 

jJo" .. 
l lqllhl;l i'<U.'1.-'pO\IKll \Ill.II;\ I hi 011,0 1111\il 'c)t\C~h .• l'.}1 11110. II l\,' 11c'llllll (1 ~11.·~'ltlll'll 

Pac•1eT 1rnnpn1J11>11oro JIOXllitn 11n CJlCJIKC ((200 OOO*J01>,1,)+5)12c- 150 000 y.c. 

l Ipu ·nnM 11y11mo nrMCTllTh. •no (iat11\ 11c y11c111P111trnl~T nc11y ll(lllJHlll\ll nKnma 
KJllll'lll'J' n 'UlllllCllMOl'Tl I l1 r cpot\llll pal'l'J10 111\ll ( llJlll lll'l'PO'll\11 ) . 

.llpyrnM QllllHlllCOllhlM lllll'TPYMCllTOM lll'llllJlh'jYCMOrll llJlll 1lCJ1di 'lKl'llop1110-

llMflOjJTllOrO QlllHHHCllj)OBrtllllll II ljlllltallCllpl)ll(lllllll 06opor11orn l\allllTaJ1a )IJlJlllC ll'll 

«CllJll\1\1)), Ol'YlllCl'TBJUleMoro 1\:\1\ al\Tlllll1'HI 011qiau1rn Galll\t\. np11 'lT\)~t ()CllOllllii 

CJlCJlKll ((Cana~rn llBJUh.!TCll npn:t:nl\a orcpo•1c111101i llOl'HlHl\lt llll TCKYIHcii lll'llC 

Kmmro-m160 onpc.neJ1e11Horo aKT1111a 6mmy. 13 ·noM rny•mc JIOXO!lOM fo1111<a OT 

!..UIHl!Oii 011cpau1111 llllJlllCTOl 11cpc111K>Jtallrn llOl' l'aHJICllltllrO II 6y,uyll!CM llKTlllHI Im 

pb1HKC 110 UCHC, KOTOpaR ycTaJHlllJlllll<ICTl'>l fotllh'.O~I lll'XO)l)I WI l\Ollhllllll\TYPhl pt.1111\a 

Ha MOMCllT llpO,l\tnl\11 lll\TllBU. no·rwMy llCllOBllOii 'JIWllOMll'll'CKllii CMhll'JI CJlCJll\11 

3UKJ110'1UeTCll B npe.!lBap1neJtbHOfi onmlTe KJlHCl-ITY ( <IHIKTll'ICCl\11 (~JlllUllCl!pomu111c) 
no ueHe mnKe pblHO'IHoii 6y.llymeii nocTUBKll t1KT1111a (cM.p11cyuo1< N!!4). 

PWHOK 
lk,,llla 

:~ 

tk.1ai.1r~11ll 

)'llllD<'p<.L.11>1llo1Ji 

6.itt~ 

5 

Pncyno..-: 4 - CxeMa peamnau1111 C,'leJUrn «CaJiaM» 
DpHMe•mm1e - HcTo•m11K :http://islamic-finance.ru/board/8- l-O-l l 
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I. Krn1c11T ·mKJ1m11acT c 1;a111mM c11cJ1Ky ca.11aM 11a 011pc;1c;1c11111.lii U1CT1111, 

Tcl\y111cii 11c11c c ltffmii Gy;1y111cii nocnm1rn a1CT1mu. 

2. f:)Ullli otylllCCTll!IHCT 11pCJlOllJta ry 'HI llOCTUBl<Y UKTlma no Uelie CllCJllCll CtlJJaM. 

3. B llltpc;1cJ1c1111y10 ;uny Km1c11T 11ocTa11J1stcT 6m11<y mmm no c.neJmc CUJJaM. 

4. 1;;1111< ocy111ccTmrncT 11pomnl\y mn11na 11a p1>1H1<c no ueHe, ycrn11oc1J1c1111oii 

En111WM lll~xom1 11·1 K011Mo111< 1ypi.1 pi.1111rn. 

5. l)allli llOJIY'IUCT np1161o1Jlh O'I llJ10JUl/Kll UKTllB!l HU pbl!IKC, BblpaiKCilllYIO l((IK 

pa'Jlllll(ll MC)fiJlY TCliYlllCii 11c11oii II 11c11oli 110 C)lCJlKC CllJiaM c KmreHTOM. 

np11Ml'p pac•ICTll JIOXO/UI OT CJIC,lllOI «CRJJaM» 
< 'yMMa urc.\ 111111cc1111111i1 ;11100 000 y.~. 
Konll'U.'l'llH' 11K111111111 ~~ tmm1111 

f{~llll llllli'!flll\11 ~ 1 tli1111111i1 :11\lll!tt.I 2011000 )',C, 

)[ii 111 IJlllr,,' 11111101 ( lll,'j111tl/l) 11Cjli.' J .l M~CHIHI 
I I 1rn1111py1.·ri.t1111 1111111.·111.:u 1111 ill\ 11111 '_,0 11

';, 

Pac•tcl 11m11111pycrv10ro ;1oxo;w 110 c;1cm<c ((200 000 * 30%)*5) = 300 000 y.c. 

np11 '>TOM U:IJW OTMCTltTl., 'ITO 6mll\ llC 'lUKJll0113CT pb1H04HhlC C/lCJll\H fill 

11pOJHliKY al\Ttllla 110 llJtallltpycMoii llCllC ;lO MOMCllTa nonylfCIHUI al\THRll OT KJIHC~l1'a. 

Om1oii 1n aKrno111>1x oaui.oocKHX onepau1tii SJBJUieTcH «HJ1iKapa», 
KOTopan llCllOJ1h3YCTCH wrn llCJtcii Jllf'3111ff0110ro 11 npOCKTHOro cjnmaHCllJ10Bamrn. 8 
OCllOBC ~~)lCJll(fl «M.Ll)l<aptt» JICil<llT npc)lOCTRRJlCllHC B h0Jlh30BllHHC (apeuna, 
JllUHllr) Klll<Ol'O-JlllUO 011pCJlCJICllllOro UKl'lllHI KJlllCllTY . .LJ.oxOJWM 6a111rn OT JlUHHOii 

011cpa1u111 HnJrntoTcH apc11;111h1c llJl<tTCitm o paMl\ax orosope1111oro cpo1rn 

110Jlb'.lOllUl111Sl. llp11 1TOM rJIUllllhlM llTJlll411CM OT 'lUIUl.LlHOti MO.llCJlll QJMHUHCOBOfO 

Jll13HHra l!BJlJICTCH: 

- OTcyrcrnHc B .Ltoroeopc «11.n.il<apa» ycnoa11i1 npoJlU)f(li nKnma; 

- cjHnl!lfCCKllC pHCKll al\TllRa HCCCT 6atiK; 
-- npo.Qmtrn Ul\THDa llOCJlC Ol<Oll'Hlllllll ncpllOJlll apCH,llbl B paMKax C,ll.CJIKll 

npo.U<DKll (111\THHa); - B03MO)f(HOCTb 6c:moJMC3.llHOH ncpe.ua'IH at\THBa np11 

MllllHMUJll>HOM pa-JMcpc OCTllTOlfHOH CTOHMOCHI. 

1 1 l<X'TnftllUIJ.: 

""'""'" 

llr.naMr1mlt 
)'1111 ... pcMMtlllit 

ll1t111< 

PncynoK 5 - CxeMa peaJJHJau11n C!lemrn dfoiKapa» 
IlpMe•mHHe - l1c-ro4111m: http://islamic-finance.m/board/8-1-0-l I 
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I. Krn1c1rr 011pl'l\l.'.11>1L'l'l:>1 L' aKTlllHIM 11 l lrn.:rn11111111w~11u1111wrn al\11111a. 

2. Km1c11r 06pan1ac rc>1 u l1a1111' ·m 1j>1111tu1c11pona11111:M 11c11orn.-mm1111rn aKlllllU 

KJlllCllTOM. 

3. 6m1K ocy111ccrnJrneT 11cpc•t11l'J1c1111c JICllC)trni.1x cpc;1crn l loi.:Ta111111my. 

4. llocnmw.11K npCi-lOCTUUJUICT UKTllLI H co6CTllCllllOCTb bm1Ky. 
5. 6m11\ llH OCHOBC L')ICJIKll IUlill'.apa ll(lCJ\OCTllllJlllCT Km1c1ny 11p1106pcrctlllblii al\Tllll 

B 11rn1i.·m11n1111c HU n11pc,ucJ1c11111>11i cpoK. 

h. Krnw11r ol.'y111ecrnJuteT ape11,<111t.1c 11JH1TciKll ·m 111:11Mlh'lYCM1>1ii UKnm. 

7. llo L)t\011•1m11111,uciicrn11>11-llll'lrnopa apc1111i,1 Krn1c11r BLnnpau1acT lia1my aKT1111. 

np11Mcp pllC<tC'l'll !JOXOJlll OT CllCJll\11 ll)('ll.:llpll 
CyMM:l 1rn11r.-~1111u11! ti OlHI 000 y,c, 

Kon11\1cr mo ah:TttHon 

1 lt.'11:\ L'~\lltlllllhl UKl Hl\,\ 

lkp11n:i ap«1i:1i.1 
H1.1111..•11h::1 11a HK 1111t 

I lt.•p1w:1 yn I;\ I Iii l\JJa I ~ii\t.'li 

JkpllLl;\ llllH\l.'U i\l\lllllt\ 

;~ l~)lllllllll 

'~Oll llllll )'«'. 

·~4 ~ll.l'UIUI 

~-'0",, 
'1 .. ,.,·~n 
:]h M~i..:')lltt'U 

Pac•1er e;KeMecn•111t.1x npe11.JJ.11t.1x rniaTC)K(·ii l. ((200 000/36*24 + (200 000 * 
30~-'li))/24)*1= 8 056 y.c. 2. (2 500*5) ~ 40 278 y.c. 

0,1HHKO Hano Y'ICCTh, 'ITO CTaBlrn apCll)lhl MO)KCT ll'll\ICHllThCH B TC'lCllllll 

11cp110,ua apc11nt.1 11cxoun m 1nMc11c1111H pt.111t1•111oii KO!l't.1011KTypt.1. B cocrnB 

apeuw1h1x mmTc)l(cii Mrnyr UblTb HKJ110•1c111>1 ·rnr1x1ri.1 6a11Ka 1rn l'Tpaxom11111c llKT11ua 

(n11rncpyJ1). 

TaKllM 06pa10M. paccl\tlYrpe1111c oc1100111>1x tju111a11coBhlX 1111crpyMc11To11 11 

111m11u1111oa 11x cjiy1mu1101mpo1rn111rn, 11c11t>Jth"lYl'M1>1x 11cJ1aMcK11M11 6a1ma~111. 

llO'JBOJHleT C,I\CJUITb P>li-l Bb!BOJ\Oll LHHOCllTCJlhll\) CXO)KCCTll II pHml llJ11111UllllltaJlbllhlX 

OTJlll'lllii llCJl<IMCKllX H TpaJ\lllll!OllllhlX KpCJ\llTllblX opra111na1111li. KOT0(1hlC 

'.3UKJ110Ya1orcll a CJleJly1ow.eM: 0T1rn·3 OT 11c110Jlt.'Joum11rn ccy11Horo 11pouc11ra 11 cnocii 

,uenTeJ11>t1ocn1 11cnaMcK11M11 KpC,'lllTHbll\111 oprmuna11m1M11; y•w1:r11c n Kan11nrne 

<!J1111a11c11pycMblX oprnllll'J<Ulllii llJlll llJlllCl\TOll; p<l"lJlCJICllllC np11Gw111 II y6b!TKOB; 

l'iOJlbWail COUll<l.llh~la)I Op11CHTllJ10l3allllOCTh llCJla~ICIOIX 6a111\0B, TUI\ KaK lla/Kllhll\I 

KJ111TCpllCM OUCllKll 1aeMLUllKa l!BmieTCH Ill' TOJlbKO cro tplll!allCOllOC COCTOHllllC, 110 II 

JTll 11CCl\llC Kp11Tep1111. 

Ta6m1ua 2 - ncpcYcm, OCllOllHhlX OTJlll'lllll llCJtaMCl\llX OT TJJU.I\IIUllOllHhlX 

6aHKOB 

Xn11n~l l'llm.·r11m1 

I kllt...l:ll>JO!Hllllh.' 111.'.'Jl~ll\U."Kll.\. 

cj11111atll'.lltihl'\ 11po;tVl\tl)U 

l lpr:oOJWJlJIOLlUIC 011cram111 

Kp111r:p1111 011r:11K11 ·1aeMm11Ka 

I lp11 Olll.'llhl.' laCl\llllllKa Hllll.\1:11111c 

lh'.Ul\ICl~llii 61110~ Tpu,11111111011111t1ii Uuu" 

lk1 

b .. 'll> J lp.iK 1 IPIC~h.11 Ill..' llJ11l\ll"llll.\IO 

l IHHl..'l' I llllll0111!61C Kpc::u1n11.1c 
r)tll 11Cl..'h:JIC 11 dlHllalll"OBML' TO.ilhh:O d>llll~\Jll'OOLIC 

Bo lMOJh:llOL"Tlt noralt1t•111rn 
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l lpano (!Ulll\:I Ul.1110\.'H I" pt:lllr.!11111.: 0 

l\hl.IUl11t_' 1\111.'lllllll ll '1111111\.'lll\HH,'lll OJ 

o(k•t.'11C'IClll1H 

)loxo;t IJO llllHl't.'llllllllllll!IM·I ,'ll'lltYll!l;\\f 

Jlo\tlHlllll'll· 111Hlihi:1111ii 

YIHH-'lllt' UIGllL'l'llll\0111\ 11p111i1.1JU1.\ II 

vGi.11 Kil:\ Gn111m 

I k·11111111.:11/\lm: n. 11 pa i\ic111c111111 

tJl1111Ulll'DHhlX rl'l')"pl'liU 

I apa11111puna11 no111pu1 cyMMhl 
JH\Jl'1,'lil 

I k 1 npa11111pnoa11i.1 1111 ot11n1urnu 

'lal' 11, 1lllJ11 n, 1111 ;lill\o:t lttJ 11di 

lk lH!pL'JlL'JICll:J, ·1;w11c111 tll 

~1 l'lll'llllllll' 111 11111\l'L' l lllllltlll!IOI O 

11pt1c1.;1a llJIH Jl~Hlt'Jl!.llOtlll 

(iam;a 

l:r11. 

Koop.:1111m111rn Jtdinn11ii t 

!tap I llt'PU!\111 ~um1;tcnl·IH1Mlf 

l'J'll';lC I Ii 

fapaltlllflOIJHll IJOlltflill l.')'l\1Mh1 

111rna;w 

I apau 111pou:i11 11pn11c11 r 110 
Hk'ml;ly II IHr!lipHI OCllOli!IOii CIO 

t.'VMl\11,1 

()11pt;tc11c1rn n uo;tc 11pl1w:111u 1m 

H1c1rn1ly, rapa11111puua11a 

rJpnKfltllCCKlt llCJ 

J fc l:tRllCll"'-1 H 11p111H1 I IHI 

pc111e11uH 

I lp1tMt''Hlllllt:- l'lll'J au:1t'Jfll an 1 opaM11 11a ol'lllHJHllllll ofinfi1nc111rn JIJITcp:n yp11t.1x 11c1 n 111111two 

B Ilp11mrnw111rnx A 
"JlllBCCTlll(llOllllhlC CYKYK" II 

JlJUJ 1m11c•111oro n01<ynnTc1rn". 

11 E or11rca11hr illap11a1c1rnil crn11napT N217 
I llap11;rrc1rnil CTa11;u1pT N28 "My6apaxa (Mypu6axa) 

fJ106aJlhHhlli <llllHallcOllhdi Kp1rn1c llOBJll151JI Ila pa'lBl!TllC llllBCCTlfllllOllllhlX 

11ponccco11 llll HCCM MllJ1C. B pc JYJlhT<rrC c 2009 l"O!W 11p11TOK np$1MhlX lll1Bec111u11il B 

Ka1axcrn11 co1<p::1T11.r1rn 11::1 20 'll1. ~lBJll!HCJ. nc11rnmoii 11pH'lllHOII 11noc.r1c11cnrn11 .u;rn 

1menpe111rn 11 pa3m1111H 11c1mMc1<oro qm11a1rc11ponamrn B Pccny6rnmc K~naxcn111 

CT::JJlll: 

llCOOXOJUIMOCTh ClllDI<CllllH '!~llll!CllMOCTll OT o.u11oro llCTO'Illlil<n 

<lnmam:11ponamrn. 1.e. ,cumcpc11qn11rnn11H 111rnecn11uio1111i.rx noT01<011; 

llf11111JIC'ICllllC llllClllllllX llOJ1rocpo 111JLIX llllBCCTllL(llii /lJlll peamrmw111 llJl::JllOB 

llHJl)'CTpiiaJlhHOl'O p<l'!HllTIHJ; 

·1a11cikTBOBaTh B ")J(()llOMllI<C C'l'fXlllhl rl11111a11cOBhlC pccypchl H::JCCJICllll}I, llC 

llC[IOJlh'J)'IOll\llXCH no np11 1111flc OTC)'TCTBllH llCJIUMCKOro rjJ111la11c11pom1111rn. 

KpoMc Tnro. u11c11pc111ic 11p1111w111on 11cJ1aMc1<oro cj11111a11c11pom1mrn B 

Ktnaxna11c 6y;1n c11oco6cTHOHaTh p;n111n1110 ·J1m110M11•1cc1<11x CBW3cll c 

111mcrp:111111.1M11 rocy;tapcrnaM11 •111c11aM11 OllC (Oprm11nau11si lkm1Mc1<11x CrpaH). 

Kwmxcnrn np11BJte 11eT 111mecTopoB 1n Mycy11bMa11c1<11x cTpm1, 1w1op1>1e Tcncpi, 

CMOtyr lfHHCCTllpOmlTh llC TOJlhKO nyTCM llpHMOro ljJ1111a11c11pona11m1. 110 II 

ocyu1cc rBJll!Th nopnl1cJlhHhlC llHHCCTllllllll B a1<111111 KOMl1aH11ii, H<lXOJUlllUIXCSl B 

rnl1111111aJILIIOM cr111cKc AO "K<naxcTa11c1<al! rpo11nonm1 611p)J<a
1114

. Ily1·cM c1<prrnm1ra 

")MIITc11To11. n AO "Ktnaxcnrnc1rn)! (l101i,r10Ball 61qJ)t<a" nnmmpyIOT ni.1}1eJJllTh 

OT)\CJ!hllhlii CllllCOK KOMllaH11ii. JlCHTCJlhHOCTh KOTOJ1hlX He 11ptn111mpc•11n 

11p1111wmaM map1rnrn. Kpo~1c Toro, np11To1< 1111nccT11u11ii 1n Mycy11i,~ia11c1<11x C'rpa11 

llOMo)!(cT ')KOHOMllKC Ka·iaxcTa11a c11pan11ThCll c 11enocTaTKOM m11<muu1ncn1 B 

KpaTKncpo 111toii 11cpcnCKTl!BC, II 6y,[{CT cnoco6cTBOBaTh pa'3BllTIIIO ')J(OIIOMllKll B 

JJOJ1rocpoq1mii. 

HM a 11..·p I HUI t.I http: Ii fl vr.; ... t \' ko. k;: ,I ruh:on ten(." gdc- \' ;:yat-di:ng i ~d I ya~raz \'it iya ~hi zn~~a it ~lam~ k i c~ n nan\ yi. ht Ill I 
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TaK. Kp11·rnc npo1~cM0Hnp11prn1<u1 11co6xo1tm1oni. LlllHL'pc11Clim•a1u111 

111.'l'O'lllllKOll (IJ11Ha11c11pom1111U1 II llOTJK'61loL'Th II }{llflCJlCllcjH1Kau1111 ll\OllOMllKll ll 

llt'JIOM. R ·Hnli cBirm. Pcc11y6J111Ka ICnaxcTa11 1x1ccMmpcJ10 11cJ1a~1c1mc 

rp11Ha11c11pona1111c KaK 0!\1111 11'3 :u11>n:p11aT111111b1x 1111cTpyMc11To11 r!J1111a11c11pona11rn1. 

H Ka·JaXL'T<HIC OllhlT pa6tn1>1 c 11cJ1aMcK11M11 1111cTpyMCHTaM11 11c60J1i.u1oii. Ta1.;, 11 

~003 nuy 11p11H1u111h1 11cJ1aMc1wro 6aHK1111ra n 1G1'1CCT1ll' KJlllL'llTa 11c110J11>JllHaJ1 JllllUh 

AO «GTA 6aHK)>, KOTopoc npllBJICKJlO B Ka:mxnm1 11cpni.1ii 11cJ1al\lc1rnii Kpc1urr. C 
~006 rn:~a AO «oa11K UcHTp Kpc,ri,11T» 11 AO «AJthHllC l:ia11K» BllL'PHhlc 11 np<IK r111.;c 

c ram1 11cnoJlbJOBa l'b l\ICTOJlhl llCJHll\ICKOl'll tllllHa11c11poua111U1. 01111a1m. cpCJlC rna 

11p11llJICl\am1cb lf'j llC.llal\ICKOfO pt.1111\a Ka!lllTlUlOD no CXCl\IL' <(l'OBap111>1li Mypat1axa» 

llCl\nlO'lllTt'JlbHO JlJHI COOCTllt'HHblX H)')KJ\, II llX llCllOJlh'IOBa!lllC OBllLl)' OTC)'TCTBllSI 

11opM<1TllllH0-11paR0Roli 6:nt.I ll JUIJlbllciiwcM HC 11at11JIO CllllL' lHpml\CllllC B 

r:nMClUCHllll llCJlaMCKllX qrnttaHCOBhlX llllCTp)'~ICHTllll. 13 Troii L'll>llll llCOOXll!\ll~lll 

OTMCTllTb 11111pm:y10 noJt!lCJ11KKY pa·3m1nrn B K;naxcra11c 11p11111u111on 11cnaMcl\llro 

(lllma1ic11poua1111ll co c rnpo11i.1 rocy Ll:tpcn1a. A 11acnlHLUt'L' npc~rn n crpatte ctn:1aua 

npaBOBaSI OCHLllla ;vrn opra111nan1111 }lCHTCJ!hllOCTll lll'.ila~ICKllX 6aHl\Oll II 

opra111nau1111 11uiaMci.;uro cji111ia11c11pottat111l!. Tai\. 12 clll'HJ1<L1111 2009 1 u;1a 11p1111111 

'3aK011 Pcc11y6rn11\11 KtnaxcraH «0 n11cce111111 1n~1L:11c1111ii 11 ;10110J111c1111ii B 

11cKOTOpb1c ·lal\L)llOAaTCJlbHblc a1.;ri.1 Pcc11ytiJ1111\11 Ktnaxc ra11 110 nonpLll'aM 

opra111natu111 II )\CHTCJlhHOCTll llCJla~tCKllX 6alll\llll II opra111na1u111 11c;1aML'l\lll'O 

tlll1HaHCllpoBat1rnl» 
1 
'' 

Oc11os1wii GJ10K 11'3Mc11c1111ii. Kaca101n11iin1 llllL':lpl.'1111>1 1111c rpyMCHTOH 

11cnaMcKoro ijll1HaHc11pona11w1, cBinaH c '3a1w110M PcrnyG.11ttKll K;naxcra11 01 .11 
aurycra J 995 rn:ta N~2444 ((0 Ga11Kax 11 Ga111w11ci.;oii ;ten 1c.111>11oc111 11 Pcc11y6rn11rn 

K;naxcraH» 11 Hanpa11.11c11 Ha c0'1;1a1111e 11pamrnoii oc110111.1 41yHKIUH>1111pnna111111 

llCJ!aMCKllX 6alll\OB, ycTpattCllllC orpa111111c1111ii. llJ1Cllll I c rny1011u1x 1111c;qk'lllllO 

llL'Jial\ICKllX 6alll\OB, onpC!tCJ1CllllC tpDp~l II l\ICTOJJllll rocy:tapc1 BCllllOI\) 

pcryJ111po11a1111l! 11 11a1nopa rn LlL'Htc.111>11oc ri.10 11eJia~1L'K11x Ga11KllU, 11cpc 111rn 11 

nopllAl\a ocyLUcCTHJICllllH llL'.rtal\ICKllX Otllll\OllL'l(llX lllll'j1llllllii. 

22 1110J1» 2011 rolla 6bu1 11p1111H 1 'fa1.;n11 Pcrny6J111K11 K<naxc 1 a11 1<0 1111ccc111111 

IHMCHCllllii II llOllOJlllCllllii H HCl\OTOphle 'Jal\llllOiHtn.:JlhllhlC al\Ihl Pcc11y6J11!1\ll 

Knaxcra11 no nonpocaM opra111nau1111 11cJtaMnmro 1j1111ia11c11prn1a1111H». B 

COOTBCTCTBllll c KOTOphl~I paJpClllCll llblll)'CK rncy1tapL'TllCllllhlX llCJla~ICKllX llCllllblX 

6yMar. <l TaK)l\C pac11111pc11 nepc•1c111> ·i~111 rc11 rou 1wp11opa rn1111b1x 11cnaMcK11x 

ue1111i..1x Gy~iar. llp11 ·n'l1~1. nml\lml\ltllc·1 b 11i.111ycKa u Ka·1axc ra11c Hlllll'I pa11111>1x 

llCJHl~ICKllX l(CHHblX 6y~1ar !IC 11pc!lycwnpc11a. 

B HaCTOHLUet' npcMH p;npa6ura11 ·rnK011rn1poc1n «0 1111ccc111111 11·1Mc11e1111ii 11 

1-10110J1Hc1111ii s 111!KOTop1>1c ·1aK01101t<nt'JlhllhlL' aKThl Pcc11yGm11rn K<naxcn111 no 

Ho11pocaM crpaxouaHlrn 11 11c;1a~rL'l\llrO cj11111a11c11potta1111H». Bl\J110•1a1011u1ii Honpocbl 

ucna~1c1mro cTpaxo11aHllH, 11011pamrn. 11pcJtyc~tarp1111a1011u1c 11p1nHa1111c nmap11oii 

Mypa6ax11 6aHKlH1c1mii 011cpau11cii 11cJ1aMc1rnx 6a111w11. ~1cxa111nl\lhl 

UJlMllllllC'IPllPOHaHllSI If MCTO,IJ.OJIOl'llll 11aJ1ornoGJ10il\Cllllll JHlllllOii 011cpatt1111. a rnKJl\C 

15
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m:ylllCCTHJICHllC llCJW~1CKllMll Oalll\a~llf 11p11CMa ,'lCfl0111TOB Hn np1mu11nax arellTCKOii 

JlC!ITCJll.llOC"l 11 ( naKaJta ). 

2.2.PoJih 11l'JHIMl'KOii CllCUllll.llhllOii 1jm11n11conoii KOMnamm n llCJtaMCKOM 

lj> II llll II C II po Bllll II II 

13 '3aKOllC Pccny6m11rn Ka"Jaxcrn11 OT 2 MIOJ!ll 2003 ro,'la N~ 461-II «0 pb!HI(C 

l\CllllbIX 6y~1an> B CT~ITbC 32-61
" on.1e11e110, 'ITO oco6oc 111atteH11e II llCJHlMCKOl\I 

<jlllll<llll'llpOua111111 11p1111111\1aCT llc;rnl\ICKan cncUllUJlbllan <Ji1111aHCOBall KOMllaHllll. 

Y CTallllhiii K<11111raJ1 I lcrntl\ICKOii cncu1rnJ1bHOii <Ji111rn11coooii KOMllUllllll 

1j1opM11pycTc>1 11c1\.11to'l11Tc;1i.110 ;1c11t.raM11 11 l'OoTllCTCTllllll c JaKoHoJuneJJbCTBOM PK 
(naThll 59. H1rna;1 n ycTa11111.1ii Ka111na11 xo1>1ikrnc1111oro Tosap11111ccrna. llom1 

y 11acn111K<1 II ycTallllOM Kamna.rie II HMYLUCCTBe XOJ»iiCTBe1rnoro TORapllU\CC IRU. 

l'pa)l(,:i;111cK11ii KOJKKC Pecny6m11rn Kr11axcrn11). HoM1111a111.11al! CTOllMOCTh 

llCJta~ICKllX lll'llllhlX 6yMar 11p11 llX 11cpBll'lllOM pa1Mewe111111 llBJUICTCll C/lJlllOii llJUI 

HCCX llCJlaMCKllX llCllllhlX 6y~tar II paMKaX o;woro llblll)'CKll II onpC,'lCJlllCTCll 

11pncncl\ nll\I llhln)'CKa llC!tal\ICKllX llCllllhlX 6yMar. c llCJlhlO ·rnw11Tbl npnB 

llllllCCTOpOL! l311]1ClltaCTC)I llOCJlC,'l)'IOllUlii Ilhln)'CK llCJlaMCKllX llCllHhlX fiyMar ,10 

·rnucp1uc111111 norn111c1111i1 11pem.1,:iytuero Il1>myc1rn 11c.riaMcK11x ue1111i,1x 6yMar. 

I lc.rtaMcKaH Clll'lllta.lthHaH 1ji11HaHcotia!I Ko~111aum1 ofonaua npoBO!ll!Tb ay-'111T ro,1mmii 

1j111 H<lHCOl\Oii OT4CnlOCT1t./lo6po110JlhHal1 pcopraH 111au1111 llJlll Jllll\Bllllllllllll 

11rna~1cKnii cnc1111ani.11oii <ln111a11co11oii 1w~maH1111 MO)l(CT OhlTh ocywccTB.ncHa c 

p;npcwc1111n yno.n11m10•11.'1111oro opra11a nocJtc )'TRcp)l(;\cHllll oT•icra oG 1rrorax 

11oraWl'llll>I u1>111ycKa 11c.11aMCK1tx ue11111>1x 6yMar. I k.1aMcKaH ('11cn11;Vlh11<rn 

<j11111atll'llll;\)I KmlllilHll)I llCllO.llh"_lycr llllL'T)'ll.llcllllfl 110 Bbll\CJlCllllhlM a1n1maM 

lll'KJllO'lll rL'Jlhll\l Ila Bhllll1.llMCHllC n(iwi;rrcJlhCTB 110 Bblll)'WCHHbl~I Clll 11c.naMCKlll\I 

llL'llllhl~I 6yMara~1. BKJllOttaH C(l'litallllC COOTHCTCTH)'Kl!IUIX pc·icpBHblX rj>Lll!JlOL! 110 

llCJla~ICl\11~1 llCllllblM fiy~iaraM. l3hl)\CJH.'llllblC <lKfllllhl )'411ThlB<"llOTCll ll'l)lC.llhHO llT 

co6c I BCllllhlX cpCllCTil I knaMCKnii CllCl[l!aJlhllOii 1j11111a11colloii KOM1laH1111
1 
". 

Bu11111i.:11onc1111l' 11 p:nn1n11c conpcMcmtoro 11c.rrnMcKoro «1J111rn11conoro 
p1.111i.:a. 1-hrntlll\llOllCHllC II pa·rn1rr11c CollpcMCHHOro llCJHIMCKOru <jJJIHaHCOBOro 

pbllllGI 6cpcT CIWC lta 11a110 c (10-x roJ\OH npournoro CTOJlCTllH. lkml~ICKllli 

1j11111a11coni.1ii J1hlllOK aKTIIBllO pa'11311BaJ1Cll II CTallOBllJlCll BCC 6oncc ncpcncKTllRHhlM. 

B 6JI1I)l(aii11111c l"OJlt.I a ynpan11c111111 11cnaMcK11x <1>1rnaucoo1>1x 11un1nyToB 6y:lyT 

llHXOJUIThC!I llC MCllCC 50 '\, uccx c6cpC)l(Cllllii HaCCJlCHllll M11pa
1
N. llc11aMCK1tii 

<ln111a11collhtii J1hlllOK 11pc)[CTallJICll I~ OCHOBHOM fiaHK:lMll II crpaxOBblMll 
I<> 

1mr.111a111rnM11 . 

')ra111>1 pa:.is11T1rn 11cJ1aMcKoro <lrn11a11co11oro pbmKa npc,1cTaBJJCHbl R ra6n11uc I. 

1" ~lilll'fllf:JJlhl t\llp: 'www.ka!.t.'.k1,.tik·si11ormatin·_ba ... ci1ako11_1·1b.pdf 
"~fa 1cp11u,1i.1 llllp: · ww11 .h;upruvd.1.1'1. pdPfrhil<l/2 IO~ll'llnw.pdf 
'' Mui.·p11n '"·' h11p: · l'i 1h.lht1hv'h11,1rc:un· 12.1·1:lh7X•J::<; I h I' hc·11rnh slwt1ln W!Jl> _:I_ IER _iss11cs.11df 
'" M:11cp11n%l hllp:' hpfu.rn'doed'40·1:1'JX-IX.1·1 ch \'o,IOk.p<ll' 
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Ta6m1ua 3 - '.Jrn11t.1 pa1m1T1111 11cm1McKoro <j>111ia11cosoro phlHl\a 

11 'han 
lll'li.111 

I\' --l1a11 

\')~~-l 1JSt.l 11 t.)11-.p1.1111,,,• lk•lil'.\l\'t\1llt\ l1ut1!-.;J l1,\Htll11rn 

J 1 l•l(l-~llll(111 ~ltrn,11111n!l\l')llll"i.'l11lti1,1 tt1.tt1~·cJ<. t111.:pui.1i.: 11 lll'lllj1111l \.\t-)'h "''"111<11111cil Shell t\llJ"" 
Sll1t)1

\ Jll90 r.) 

l' ~ll(J4 111.1o1 - 111l 11.h.'WMlllO:\.' BI l'l'M~m1111 l'i1JJ11t l11411)11tt'tll.I lh.'j1ntJc 11\'~lll\ll'Mh.· ul1.1111 ;1111111 t:;1HM 1 l 

llpu'.\tC''t.11111"' "'tl\.'t:IU.h.'lhl .1lll\1p,1\lll 

A Tal\)KC, a~1cp11Ka11cK11ii JacMlllllK (CJlCJIKa East Cameron Gas Company) 

rn:y1uccrn11J1 a 2006 ro.uy ncpm,1ii Bb111ycK cyKyK. 

Ma;rnli111H, ncpnaa CTpaHa, 1n>11mmH ua cc6n u11111urnnmy 11cc11cJ:iosa1111ll 

so11poca 0 llOCTpOCllllll COBpCMCHtlOii <Jm11a11conoii MO)lCJlll, COOTBCTcrny1oml.'ii 

11p11Hllllll<IM wap11arn, II 110 l'Cii llCllb ]<IHllMaCT JlllJUtpytOLUllC llUJllUllll Ha phlllKC 

11cJtaMcK11x ¢11t1a11conhlX 1111cTpyMetr1LlB. Y)Kc 11 1963 roily H l'v!:i11aih1111 

pe:JyJJbT<\Tl)l\I naHHblX llCCJlC.!lOlltUllltt JIBllJIOCh y•1pe)K.UCllllC <Doll!lil l111Jlllrp11MOB 

(Pilgrims Fund Board. Lcmbaga Tabling Haji). 1mropb1ii B'jHJI 11a cc6H <l>YHKLUlll 

y11pall:1>11ou1di KOMn:1111111 J(Jrn cuHMcc 111i.1x 111111ecrnu11ii. B rnM )KC, 1963 l'O.!lY 61>111 

y•1pc)K;1c11 11cpm.Iii llCJiaMCKllii 6a11K «Mirr l 'aMp» 11 Ern11rc. pa6oram1111ii 11a OClll11lC 

6Cl'l1pn11c11r11orn ljll1t1<111c11pllBa1111>1, on11aKo ·noT ·iKc11cp11Mc11 r 0K:na.11cll uc 0•1c11b 

Yll'1'lllhl~t 11 11c1wpc 11pcKp:rn1J1 c11oc l')'UlCCTllOl\aH11c. l lln,:u1cc, u 1975 nuy Gi,1;1 

opra1111JoB:1t1 ! lcJta~1ch:11ii L)a11K P<rm11111H ~1c:1K;.iy11apn;u1all l!J1111at1CLlBall 

upra1111Ja1111>1. Knop;u11111py1muan ·i1w11n~111•1ccKnc 11 crnu1<u11>1tllC p:rn11n11c 

Mycy.11t.Ma1tcK11x 061111111 110 11cc~1y M11py, a raK)l\l\ l'O.'ll'iinnylllt1\:1>1 p:rnrnr1110 

llCJl:tMCKLlii )l\OllOMlll\11, 1!Jtt1r:tHl'Llll II 6a1t1\lllll'KLlrll ;Ll'.lla. 

llyfiali. 13 1975 ro;1y 6i.u1 y•tpC)K.!lCll 11c.11aMrn11ii t\OM~1cp•1cc.,;11ii 6a11K 

I k1ia~1cK11ii ba11K )l.y6all. ll.o Ko11m1 1970-x 1o;H1H o rKpb1.1101 pi1;.i llCJl:tMCKllX Ga11KoB 

B Er111nc. I lup;1a111111, Cay;w11c1mii Apau1111. I la cc10;1w1u11111ii ;1c11h B Mllpc 60J1cc 

JOO lll'JtaMCKllX 6a1tl\llH c COllllKYlllll>IMll aK l llll:t~lll llOpll;tKa l)()(l MJl[U. ,'lllJIJtapllll 

CWA. 

B HacTOlllllCC Bpc~rn 110HllTllC «llcna~tl'l\l\L' 1j11111:111c11pnna111t1.'» 11 «llCJtaMCKllii 

t"iaHKllllr>> .uuc r:nw111u 11po•111n ·1aKpc1111J1uc1> 11 p:rn111ri,1x nKy;1apcrnax. l)nJlht11oi'1 

llHTCpcc K llCJl:l~ICKO~ty tjlllll:tllCllpom1111110 11pll>lllJl}(IOI II llCM)'l')'Jlb~tallCKllC l·rpallhl. 

bo11r,my10 11011yJ1llpHoc th 11cJ1aMo:oro G:111K1111ra 11w1y•111.1111 n lk1111Ko6p11ra111111, 

rcpMa111111, cJJp<llll!llll. COC)lllllCllllblX II Ira rax ;\Mcplll\11 II )lpyrnx crpa11ax '3a11a;w. 

I lcJtaMCKll!i 6a111rn11r - GypHo p:n111rna1rn1taHl'll urpal'Jlh 11 ni,1c0Ko11p11Gw1i.11oc 

11pc;u1p11>1T11c. l lc.naMc1rnii Ga11K11Hr 11a11p:rn.11l't111c n M11poH1>1x 1jJJ111a11cax, 1wH1poc 

yc11c111110 pa·rn1mac rcll OlUCl' 110!1yHcKa. Pa 11111111c 1tl'J1a~1c1w1 o (ia11K1111ra H l' 1pa11ax 

Fsponbt conponmK;tac rcH c11c;1y1011111M11 cuGi,11101.\111 (ra6rn 111a ~ ). 

Ta6rn1ua ..\ - CuGhrt 1rn 11 p:n1111n1c 11c11a~tl'K!ll o Ga11K1111ra H c rpa11a:-. hlpo111.1 
.N'~ ( 0

1 1;111J.I II l'llllJ.ITllll 

B am YL' 1 c· ~(l(l.j t ll;ta A1c11 tL' I Ill> 1j>1111a11c'llll•ll ll tlOl!\ H1p:1 lkrn1hmip111 a111111 .'lil!IP pa 1pc·111.:111tl' 

11a "' i.;pi.1111.: 11cp1101 o I kna.\tl'nOl o fia111;a 11A111111111 - I k11a~1c·1,1>1 o lia11ha I>p111a111111 

2 B 2007 1 o.'ly <llpa111urn olii.l1111u1a " llL'llll\l1.'\11Ml1l' Ill yrnnL'p111t.:11L' rnona n. 1111tj1panpyK rypy i: 

Ul'Jli.10 11p1111:1c•1c111rn 111.'.JlaML'Kll\ <!>1111a1Kt1ll. II l'l'p.:;11111!' 2007 1 wta KllMlll't'WI 110 11a;nopy 

·m cj>111nu1c1H1t.1M JlhlllnOM lf>pa111u111 l111y\)J111nnua.:ia PL'lit1.\1,·11;1an1111 ;urn cj1011;1011, 

:u i\.l:11q111a:11o1 hllp , \\ \\ \\ .1~t1. ... 11a.l1 ·rn.., 'imt~ :\manah f(ay a-l t1\·c ... tm1.·11t-I\ 1a11ag1.·111t..·111-Sdn-Bhd-fo1 ~KIH_·-~o I!.. I pdf 
1h 



c110Tlll.' re rnyllllllllX 111ap11a1 y, a n 200~ rcuiy 61'!Jl0 ony6mm0Ba110 11m:n111ou11c1rnc, 
n:1nGpmo111cl' .'lllCT1111r cyKy1( uo lf,pam.11111. 

3 B 2010 rn;1y H l"cpMa111111 01Kpt.1:1cn 11cpni.1ii 11cJt'1MCKllii 6a11K Kuveyl Turk Parlicipation 
Bank

21 

//fl//\11''11111111'. l'flt'/1/llflh'llO 1tri/1/0jllllfll 

B :!004 l'OJlY B rcpr.ia111m 6b!Jlll Bhin)'LUellbl ncpBhIC llCJJaMCKHC 06mrra1u111. 
Mttornc Kpy1111di11111c 6a111rn r.111pa (I IS£3C. Citi. Ul3S (Union Bank of Switzcrland22 

II ,1p.) 'l~llJllTC(lCCO!llllll.I II IH.:JHIMCl\Dl\l tJl1111a11c11poBal1Illl. OTl\(1LIB }lJUl CBOJIX 
Km1c11ToB rnK 11a1hmacMi.1e 11cJJUMc1rnc «OKHa», YCpc·3 KLrropbIC npe.u11ara10T pH.U 
cjn11-rattcoBbJX npo.uyKToB. coorrieTcrny10m11x npmnumaM map11arn. 

8 HaCTOHUlCC BpCMll B Bc.11111w6p11rn111rn cpy11Ku1101111pycT 5 llCJHIMCKl!X 6aHKOB 
II 17 !ICJl(ll\ICKllX «OKOH». I lc.riaMCKOC OKHO HBJIHCTCll COCT::lBHoii 'IaCThlO lkmtMCKOii 
cj11111am:0Boii CllCI CM hi II 11poHCJlCllllC HCCX fotHKOllCKllX onepau11ii OCllOBbJBatOTCll Ha 
np1111u1max I lcnaMcrmro 6a111rn11rn'.i. 

Ilon «JJcJJaMCKllM 0K11m1)) (Islamic window) 11011pa'3yMc0acTCll cjJ11mm11 
o6hlllll01'0 KOllll~'llllllOHHOro folllKa. OCYLUCCTBJIHIOlllllli ,'JCllTCJlhHOCTh COrJWCHO 

'~ . 
TpCOOll:lllllllM 111ap11a1X np11 JTOM aKTllBbl llCJJaMCKllX II KOHRCHllllOllHhlX 
no.1p:nrlCJICllllii 6am.:a HC CMClllllllalllTCJI. ynp:tRJICIHtC 111\111 II pcrym1pona1111e 
npollCXO.'UIT p:nnc.TJbllO. «I lcnaMCKllC OKlla» IIMCIOT KJ'YllllblC Tpa11c11au11011:U1bllble 
oaHKll I3ank of America. Barclays. BNP Paribas, Citibank, .JPMorgan Chase. HSBC 
11 :qi. 1a1ia;tllhll' Ga11K11 OTKpblB::llOT <rncmlMc1me rnrna11 ,'l!lll 11p11Bnc<1c1111l! KJJllCHTOH, 
l" tpCl'>lll I llllXCll lllJHCCTllpOBaTh JJ:Jll llCllOJ!b]OBllTb fomKOBCKJIC ycnyrn cornaCHO 
11opr.1aM 111ap11arn .111160 cornactto co6cTllcH11t.1M ·n11•1ccK11M npe,'lcT:lBne1111HM. 

B Bcm1Koilp1na111111 Cordoba Financial Group;~ ·3a11ycn1J1a 11out.1e GaHKOBCKlle 
Kap rwllrn Master Card. q1y11Ku1101111py1011111c cornacun I1p11H111111aM 1uapI1arn. Hom1S1 
Kapn1 1\-foskr Card cji1111<1I1rnnoii KOMna111111 Cordoba Financial Group npCllCTHBJillCT 
COO(lii 11pe.'\OllJl:l'JCl!)'lll Kapry. 110 l\LlT0[10ii I1pOilCl11H lit' B3JJl\lalOTC'll c KJillCHTa. II HC 
1ia•111u1m0To1 11M. Kap'! hi MasterCard K:t rcn1p1111 Gold coorneTcrny1011ure ·3aJ\oI1aM 
map11a1:1 11i.mycKaCT Cordoba Financial liroup. Jln11y•111ri. TaKy10 1rnpTy MasterCard 
MO'))(CT llL"lll)\Cll r Lk.11111w6p11Tallllll JI llOJpacrc 18 .TICT II CTapmc. noKa KapTbl Master 
Card 11pCJlCTaBm11or ro.11h1w B JlOJIJlOIIC. rlpcncrnRTJllll Hony10 1rnpTy. pyKOROJtcrno 
Cordoba Finarn:ial Ci1\1up 0TMCTI1J10. 'JTo B 11acTOllLUCe BpeMll B Bcm11m6p11TaH1111 
11p(l)1rnriaL'T OKOJIO 2 000 000 Mycy.1thMa11. a KJJJJCHTHMII Cordoba Financial Group 
1111JIHIOTl'11 rnmJ10 30 000 •1e11orieK no Bccii AI1rn1111.'_ho ncpBhlii Kapro•rnb1ii npo.1-)'KT, 
ClllllllCJCTll)'llllllllii 'l(IKOJHIM map11:na, KOTOJ1ble 'JanpcmaJOT 1n11MaTb llpOUCHTbl 110 
Kpcmn ar.1. 11a Tcpp1rrop1111 Rem1Kolip1na1I1I11. 

Etttc pa11ec 61>11111 :rn11y111c11h1 a11:um1w1HhlC KapTbl B EonCap Islamic Bank B 
Mam1ih1111. 11 ·!To !IC ncpm.1ii npoc1n ~1ycyJthM:lHCKoii KapTbl MasterCard. 

MasterCard \Vorld\\·idc 11 ~1;1.1i:rnriicK11ii EnnCap Islamic Bank coBMCCTHO 
·1a11yt.: J'll.1111 11pllCKT 11qrnoii ll ~111pc IJCJJaMCJWii ,'lcfieronoii (KpC.'lllTHOii) KapTbl 

-' 1 f\.fa n.·p11a;11.1 http:: .. '\vww .ansar.ru '\vnrld.<~tl 11 12 ,.05. ~4~7) 
:: ~la n.~p1w:1h1 httr~::'·Tll. wikipcdia.nrg ·wiJ..1 '1 1 llS 
-' 

1 
t\·1a 1 cp11a:11,1 hllp: ·\\'\\ w2.ib.1r.al.:SL'l'l1P11.php'.111tL'rn11d I <1 1>&lan).! -ru 

~·: ~la 11.:p11a.11.1 http .. 1 ... lan1-h1d,1~ ru "d .. t'nt'n11ka hl;111i-.l,11-bank111!-.!-' -rn~~ii-i- .... 1ranah-n l":lll'~-L·as1<?. 
- !\hi tqlll;Lti.1 ltttp:· .,,," '' .12nnlnhulm~HK't"_t:om · 
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t\l:tsl1.'ti..':mL )l\'t\,•rnmn1 l\:lp1w11\n h111l'np lsl:tmk 11M1.'l't nn1t1lnp1111.1l' 1l1y111\IU11t 

1:1•1 palilllht l' n11n1~mt•IMl1. 011:1 pm\111111:1 l' l'lt1'tl'M11ii Payl'ass 11 1'lllllll1.'tr111yc1 

lhlJ'Xhl\I 11rnp11nra. l\\H\\jll.11.' l<lllJK'l\l;\llll' 11\IJIY'ICllll\' 1\1111 111.111.11:11y 11p111t1.'ll l\lll Iii 

ll1'1.'~l1.'ltll\l1.' IHl.'lh\\llli\lllll.' '\1,'llt.nl~lll. 

I lp11 11111\ylll\l.' 1.' 11n~11111li.\\1 1.:ap n.1 I\ l:ist1.•r<. 'anl 1.')'~t~HI (ly!11.·1 an 1m1a111'11.'l'l\ll 

ni.1 1111.•11:1 l'\I 1.· 111.·ra :t1.'plMll'l'Jll1. 11p11'11.·~1 Olll'jlaturn ll~'.'\l'I ll\IJ\1111.'P'K'll'llil lllJlhl\0 II 

1.'.'I~ •t;11.• .'\1l(\'ilhl'Hlll1.'nt \.'!l1.''l1.'rtl, llM1.'l1llllll\1.'!1 IHI \''h .. '1)'. ( l11a 1111M0)1'l'l llll'.tll'il\lll11lllo 

pa1.'\1\lt.l. 11p111111~t:11.'r1.'ll llll 111.·1.·~ty ~111py lll)Jll'I.' 'K'M II 2h MJlll. 10111\a.\ II MOil\1.'I \11.111. 

lll'llll,lll· Jllll;\ll:t H IJll.'h'I p1lltllhl:\ r1.·p~1t ll l:llla\. l krnt~ll'l\iHI Jll'lk I lllHIH 1;;1p I :I h Ht( 'ap 

!\ las11.·1i.. ';trd 11p1.·:111:111w•11.·11a !\.llH .11111\. 11p1.'JlllO'lllT:tllllllll\ rpa 1 llTt. I llJll.1\0 I 0, '11 ll )')l(C 

1.•1.·n.11a II\ 1.· 111.·rnx.11rpl'Ll}'IOll\ll\1j1y111\IUIOllHJlhllOl'rll II IHIJll'll\llll!;lll>'.'lo. 

I la rn1cn'Hlll10ii ll('tl\lll1.' n l'.np0111.• 11 Cl l l i\ npl'•ll111·1n11i.111a101 L'>I 1!111pyMi.1 11 

1'l111t!1<.'p.:mu111 1w 11c;ia~11.:1'11M 1p1111a11raM. i\ raK l\;11,, 1j11111a11n1111.1ii 1'pll 111L' 2007-200IJ 
ni;1on tth1>1tt1w piu 11pn6J1e~1 Ml!pouoii 1ju111a11c1H10ii ctll'r1.·~1i.1. l\u1upi.1ii 11p1111c.11 1~ 

pcuci:i.:1111 ~111p0Hnii ·1Ko110~111K11 11 1j1opM11po11a1111111 lll'L'1-1;1J1a1K·1qH111a111lllii 

1jJ11HallCOHuii i:11l'TCMhl. KO l'll(lhl~I i:11oi:o6i: 111011aJlll lllll' rymt l'hl 1!11111ai ll'llllllii L'ltl' I l'Mhl 

Ul.'l!IIOl'Tdi: llO Bll'JMO)l\llLll'Tll lll'pa1111•1c1111lll.' JK'l')'Jlllplll1a1llll' p1.111u•llthl\ ()I llUlllL'llllii 

II .'..(Ol'TlliK<.'llllC Mal\l.'IIM<IJlhll\lii np11lit.IJlhllOl' I'll. 

8 l'Hirlll c '11.:M, H llaCTlHllL\l'C npi:~rn 11a 1pi.:.11a 111.:tlll\llilll~lllC I h l'll na111111 

CJ<fJ<jll'l\lllBlloii qrn11a111.:onoli i:11crl.'~lhl, Cllfflilllll\lii 1.· jK'aJ11,11i.1~1 11po11111n;1r rn1.'llllhlM 

npoqcl.'\:OM II llLll.'l'lll''ICllllOii p1.•aJlhllbl~lll <ll\lllBilMll. l ltnlllM)' \lL'llll)'hl p11Jlh 

np1106pt:Ta1DT lll'JlaMCl\llC cjimtaH\.'OBhll' lllll'TPYMl'll n.1. l\llTllphl\' 11a11p>1My10 L'.IHl'lallhl 

c t1p011'.1llO.!J.t: rBCHllt.IM 11pou1.'l't:OM II 110'111\lJl>ll\H Jllll\aJlll'lllllan. L')'lll\.'L' I ll)'IOll\lll' 

p11n:11. 

2.3. Oprn111nau1111 110 pa11mn110 11CJ1UMci-:010 lj>11111111c11pon11111rn 

Oprawnau1111 110 pa'JB11T1110 llt:J1aM1.:1wru 1l11111a111:1q1oua1111H HllJl!llll rc11 O)lll llM 11'1 

na)lrndiw11\ pb14<lrOB u 6a11K0Bi:imii :w11rcJ11.11ni:111 11t:.1iaMi:1\ll\ ..:1pm1. B 11ai:ioH111cc 

upcMll ocylllCCTBJllllOT <py111\IUIOll1!pOBa1111c l'.:ICJIYlllll~lll.' i;py1111r.1i: op1a111na1u111 llll 

pa"JBl!TlllO 11i:.1aMl'KLlrn <l>1111a11c11poua111rn: 

I) Co6t'lll 1w 11pedot'llla6.U'111110 11c111.11L'h·11x 1/11mc111cm1b1X yc:1y.· (I slanul· 

Finani:ial Services Board - ,1a11c1.· IFSB) MCiK)ly11apo;111i.1ii op1a11, l'01,'la1111i.1ii J 
mrn6pi! ~00~ ro;ia R ropone KyaJ1a-JlyMnyp, t\.·la;iaih11>1. Oi:1101111oii ,1c1ni:J1b11oi: rhtO 

IFSB HBJIHCTt:>I pc1yn11pona1111c 11 1w11rpw1t. op1a11111a1u111. Konip:111 06ci.:11c 111111acr 

cTa611.TJbHOCTh 11c.~al\lci.:oii 1111;1yrrp1111 1j11111a11co11i.1x yi:;1yr, 11 11Kmo11<1cr H l'l'Oll 

6a11i;oscKy10 c11creMy, cTpaxony10 l'lli: rcMy 11 pi.1110K Ka1111ram1. 

Oi:11os11aH UCJJh Oprarnnmu111 110 p<nB11n110 11cJ1aMcKorn cjJ111ia11t:11po11a111rn -

06et:ncYe1111e cor.1acL)liam10cn1 ;1cii..:rn11ii Kninpn11L>110-11aJnop11L>1x opia110B crpa11 11 

pa:ipa6onrn c,r:i11HhlX cTmuapnrn ;1.11>1 11c1aMt:l\llX 1jH111ai1coBr.1x 1111cn1rynlll. B 
pa~rn:ax modi 1mMnerc11u1111 IFSB 11p11cnoi:a6mrnan y)KC cywcn11y10w11c 11.'lll 

pa3paoUTblBacr llOBblC 6a11KOllCl\llC llllCTPY~ll.'H rhl II CTa11;1apThl c!1111tallCOHl1i! 

O'ILJCTilll!;Tll, COllTHCTCTR)"IDWllC 111ap11ary' 11py;1c11u.11aJlbllhlC cra1111afHhl )\.lll 

::i, ~la1q1111.L161 http .. polpn.·J.et'lll,."1..:nt--\)~&n~ 1&:-.t:(hll" 11 
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llC.llllMl'IWii <l>1111a11co11oii llllJlYCTplrn, a TalOICC ocy11lCCTllJISICT 11y6m11<a111110, 
lllllllll'Pl~llllhlX 11a llpill< flll<C MCTOJllfl( II CllOCOOOll 11a1nnpa II pcryrn1pnna111ot 
llCIJaMCIWIO fia111C11111a. 

K M11p1y 2012 rn;ia 11IFSB11ac•11111.111aJ1oci. IX7 'IJ1c1101Hipn1111rn11ulii. 1n 1111x: 
5.1 - ·1111 Jll'I ym1 wpi.1, X ML'il'JLy11apoJ111i.1c Mc;1rnpa11111L'Jlhl"l11c1111i.1c op1a111na1u111. 
12<1 y•1<1c111111<11 pi.1111w. 11pu<jiccc11011aJ1i.11i.1c 1mM11a111111 11 orpaCJICBhlC accn1111a1u111, 
t1l'YlllCc·111J1111111111L' c11rno ;1c1n cJ11.11oc·11. ll 43 1op11cmm111rnx. 

17 111111fip11 2011 1 o;i:1 I la1t1<lHla:1i.11i.1ii lla1rn Pccny6m11m Ktnaxcn111 6L1JJ 
11p1111111 11 1rn•1ccT11c A1.:col[1111po11a111101 o •u1c11a (Associate Member) B IFSBc 1

. 

2) Op.'{fl/ll Jtll(llJI 110 6,J'.\'.'Cl//lll('/1CIW.llJ' Y'll'/11,1' II (l,l'f)UlllJ' llC/1(1.Jl('h'llX 

1/111111111cm11.1x 1111c11111111y111m1 (Accounting and Auditing Organization for Islamic 
Financial 1 nstilutions AAOI Fl). 11Bm1cTcM 11c;iaMc1wii MCilCJly11apom1oii 
llL'l\llMMCf1 111.'l'IWii 1mp1111pan11111oii a1nollllMllllii op1-;1111naiu1cii, OTBCTCTBCllllOii ·rn 
pmpati<rrny 11 111m11111c c·1a1u1ap1011 110 Gyx1aJncpc1wMy y'lcTy, ay;uny. ·ir11Kc. 
y11pi11!JICllllHl II llllpMa~I 111ap11a1 a JIJlll MC)KJty11apo1u1oii llllJtycTp1111 llCJlaMCl\llX 
1j11111a11crn1. 

AAC )IFI Gw1a y•1pc11(Jlc11a 11 cooT11L~TcT111111 c 11p11m1TLIM cunrnwc1111cM 06 
Accrnu1a1u111. ·ho cor;1a111c1111c Gi,1J10 11o;u111ca110 llCJIHMCKllMll c!J1111a11cnn1>1J1.111 
y1Jpc;K;1i.:111111M11 2<1 c!1cnpam1 I 1NO 1 llJW 11 Am1mpc 11 ·wpcrnnp11po11a11a n 
1ocy;lapc111i.: l)axpdi11 27 Map1a 1991 ro11;1. 

ll 11:1c1m1111cc 11pc~t11 Ai\OIFI ll~IL'C'I 01\llJIO 200 •rnc11ou II') 45 CTpa11. II T.'I. 
11c111 p:1:1i.111>1c Ga11K11. llL'JlaMCl\llC 1j11111a11co11i.1c y•1pciKJtc11m1. :1pyrnc y•1acn1111rn 
MCil\J1y11apo;u1oii 11CJ1aMc1wii Ga111w11c1wii 11 1ju11rn11c0Hoii llH.'!YCl'p1111. 

I law1rn1<u11.11r.1ii l:ia111< Pcc11yG;1111\11 Kmaxc 1 a11 110 11011poc<1M. 11c 
y1w1ym1p1111a11111>1M Mc;1i;ty11apom11,1M ( "ra11;1ap1aM ctJ1111<111conoii 01'1cT11ncT11 (;taJICc 
- M< '<l>C )), ocy111l·c·111JlllCI p:npa6uncy coo1·11c1crny1011u1x 11opManrn11L1x npa11onr.1x 
a1non JlJlll 1j>1111a11coni.1x upia1111'la1u1ii. Y'ICI 11ccx rn1cpau11ii 11cJiaMcK11x 6a11KoB 11 

11c11aMCt\11x c11c1u1a11i.11i.1x cj11111am·o11i,1x 1wM11a111tii: My;1apaGa, MypaGaxa, llJlll<apa. 
My111apa1G1, 11cr11c11a. cyKyl\ 11pc;1ycMo 1 pi.:11 1111c 1pyK1t111rn11 Ha111m11<1.11i.11rn·o 1Ja111\a 
Pcc11yG1111K11 K~nax1.:Ta11 2 x. 

l':ripa601a11111.1c 11opMa 1111111i.1c G;ni,1 110 Gyx1 aJncpcKoMy )"ICTY 11cm1Mc1C11x 
1jJ1111a11co11i.1x op1 a11111a111iii 11 l'cc11yGmmc K;naxl' rn11 oc11oua111>1 11a CTa1u1apTax 
AAOIH 11 pa~max 061u11x 11p11111u111011 MC/ICJ1y11apo;u11>1x C'Ta11;w1no11 cJ11111a11c(111oii 
01 1 ICTllOCTll.'" . 

. 1) ilfe.11ctly11111u")" ,,,,; m·1uu1cK111i <fnmt111co«1111i p11mo1< (I ntcrnat innal Islamic 
hnancial Mark ct II FM). 1w 1 op1>1ii Gt.1J1 llCll(lll<lll llcmtMCKllM lia111wM P:n111n11», 
)lei ;c11rnn-1cpc;u1111i.1ii pc1yJill1 op hpy11c11, !};111 K I lw1011c i1111, I lc111paJ11>11i.rii Eialll\ 
l)axpcii11a, 1.lc1rrp;u11.11r.lii ba111< Cy;1a11a 11 Pcrymrrnp <Ii1111u11coni.1x YcJ1y1 JlaGya1rn, 
MaJ1aih1rn, KaK 11ciirpaJ11>11a11 11 11cKOMMcp11crnaH opra111na111rn. Oc1101111oii llCJlhlO 
11 FM llllJllll'TCll 11po;1B11i1ic1111c 11 cTa11;1ap lll'HIJ lllll cTpyKryp. 1io1 rrpaliTOB 11c;1aMch'.llX 
<l>1111a11co11i.1.x 1111c·1 pyMc11To11, p;r1paom 1rn 11po;1yKrnn 11 p;rnmrnc 11111j>pacrpyKrypLt, 

:'!'vt.uep11;.1111o1 h1tpJ 1v.-ww 1t~b_org 
-:~1\1a I L'p11tu1i1 hllp; 1 '1J1\'l''>ld;o,k1" 1n1 r11111r111·,~dl··\1~1 nl-deng1-dlya-r;vv111y';1.Ji11111:i..;1,.1·.Ja111s~11.·-li11an~.y1.li11nl 
-

1
l\l;11cp11:u11.1 hllp;::wv.·\\ .aa1lifi.l'OIH 
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llt.111yc1\ pyKt11lOJlllll\llX 11p1111111111tm 11 Jll'l\OMl.'ll!\a1111ii 11m1 YKIK'llJIL'lllHI 11c.1iaMc1rnro 
111 

pi,1111,a Ka1111n1m1 11 ua.1110 r11nn1 p1>111Ka . 

.+) lk11111p y11p1111.·h'lll4H .'111/\·a111>1111c1111.w (Liquidity l\ilanagc111c11l l'l.'nlrL" -

Ll\ll') Cii.1.11 y11pc11\J\L'll 2\J 111t1.1rn 2002 1w1a 11 l>a:\pcii111.' 11 K<l'tl'l" me a1011101tL'p11oro 

tllillll'L"rna l' Jllllll'll!1tdi 11:1 p;npc111c1111c 11cJtaMC1,nii 111111cc111111101111oii 6:1111,nncl\nii 

)11.'ll'l'C.llhllOC Ill. lk11n111wii lll.'Jlt.I\) ill.'lll'l.'JI hlllll' I'll Ll'vl l' !111.!l>ll.' 1 l'H t:lYl)la ll lll' ;1 Kii llll l()ro 

II l'l.'\)l'p:Hjlll'll'L'Kll tllllllllplllH'O lll'Jta~IL'l\lH'O Ml'/Kfla111wm·1mrtl pi.1111rn. Knrnp1>di llY!ll'I' 

\)l\<l'lhlllan. llllM\Hllh llCJlll~ICl\ml ljllllHllll'OllhlM ltllCTllTY'nlM II y11pa11.11c111111 

i;pa nwq1t11111t1ii .'lllK11111111oc rh1t1
11

. IVI 1K'L'1tll 11 llllill'ttnc Ll\il( '. lJn1tii.1 Bl\Jllo•flrrh 

111.'JHlMl't\lll' (jlltlt;llll'Ollhll' llHl'Tll l)'Thl )(Jill y11paBJll'llllll II)( lll'l'OtHllL' 1 L'TllllC~l 

.lllll\Bll}llllll' !'II •11.:-pcJ !\PU l'K\lcpO'lllt.IC II cpl.'Jllll.'CPll'lllhll~ Jllll\llllJlllblC llllllCC l'llllllll, 

c rpyKt)·p11ptmallllhlX I\ L'Oll rnercTBllll c 11p1111n1111aM11 111ap11a ra. PuJlh I .Ml' 11e11 rpa 

y11pattJ1cmrn JtllKRll)llWc n,w ( Uvl C) tihu1a ctn;ia11a c 11<.'.111>10 1.·0111.'iir rn11i1 111111cl' 1111111 ii 
l'll\lllt\:111i,1x cpl'.!\l' I'll llGiaMl'l\llX Ga111\on 11 c!i11ttalll'1lllhlX Y'l!1l')f(JlL'llllii n l\:t'll'l' rnc 

Kpan:oqitl'HlhlX II l.'Pl')lHl'CpO'lllblX tjlltlllllll'Ollhl:\ lllll'TPYMl'll ruu, 1.e. 

crpyi.:Typ11pona111>1 n l'LKHBCl\'TB1111 e np1111w111aM11 nmpmrrn. 

C\n;1a1111i: 11 rny61111a Tah:oro Meac6amwnc1wro pb1111rn 6y,'lCT l'lloco6..:TeonaTb 

!\U!lhm~iimcMy ycKop..:1t1110 npnL1ceea pa:rn11nrn 11c.11<1McKoro 6a111mncKoro CCKTopa. 

L!VIC np11nJ1el\al'T aKTllUt.I 11paBllTl'Jlbl'Tll, (lllt1tallCOUbl.\ opra111uau111i II 

KopnopaL11tii 11 '!al' ntOM II I'Ol'Y.JlapcTllCllllO~I Cl'Kropax Mlll)l'llX crpanJ:. AKUllOHCpbt 

UvlC npenl'ra11nc11h1 n rn6mllle 5. 

Tn6.1111ua 5- A1m11011cpb1 ueHTpn ynpa0J1c1111>1 .1111KB11.L1110CTb10 LMC 
ballt\ l'11m1a 

ha,pt.•1111 I l1.· 11.1!\ll"l·d1i1 lla11K l::lSl · 
(Bahrain l>lanuc Bank HSL') 11 

I k:IU\11.'k"llii 6:1111\ ./lyforn 11.'\() 
J lc_11a~K·K1ti1 6am; P~' w11111)1 

l\~ Hdi l l'k'llil 1jl\lll~lll~lH\hli\ ,hl\I 

nuu1.~rn111mH111.1i-1 t\\1'.'l111a1111» KSCt' 
(p;uirc .ll~1'.\t y11p.1uJtl~11uw .-1111\n11;111oc1 LlO) 

t llh1:111111c1111i.1c Atmlil'l\llc ")~111pa 1 hi 

l ·a~·anlH:l\tot:\pnturn 

25 

25 
25 

"'"'": 100 
5) JkuLJtCl\oe .ue311.·t>ym1/J1>01wc• pe1i111111uosoe au11mcmBo (The Islamic 

International Rating Agency - !IRA) 6bIJJO cmnmm e 2005 ro.uy no 1m11uHaTHee 
Ilcm1~1rnoro EattKa Pa'lllllTllH. Ha ccro,llHHlllllllli nc11b, MbI MOIKCM m16mo.naTb TOT 

tJ>aKT. 'ITO IIRA JIBJlllCTCJI M11poabtM pciinml'OBbIM arc1ncTBOM, npeAOCTaBJHllOll{HM 

ycnyrn no 11pol!Clleu1110 cyllcpcHHhlX 11 Kop11opan111HbtX pcih1mroe, a TalOICC 

peih1111roB COOTBCTCTBIUI '1LIKOHO)\aTeJlbCTB<l II llCJlUMCKllX llHCTpyMeHTOB 

crn11.'lapraM map11arn. 

K ;1ery 2012 rony llRA 6h1Jto np11rnol'1H1 2 cyncpe1111b1X (Pecny6m11rn Typu1111 

11 Kopo11escrno Eaxpdiu) 11 7 KopnopanlBHhtX pdintHroll (ABC Islamic Bank 

: 11 ~·1a1cp11.l:1i.1 http: ,\1,ww.iifm.nc:t 
;i l\..·1;11\.'J'l1<1.:11>1 http: WW\\_lmrbt1hrain.rl1m 
1
-' ~fo 1 cp11~L!I.I http:, WW\\, lmcbahwin.1.:om· rok.:1:-.p 

1

-' \fo1cpwuL.1 hup· 1.1.1.\\1.·.tina11J".ro .11..cti B.th1.111i_bl:11H1l.' B.111J.. 
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( i:.c. ), Banque lslamiquc Du Senegal, Kuveyt Turk Katalim Bankasi, Jordan Islamic 
Uank. Umj Bank. Uank Muamalat Indonesia. Symikat Takaful Malaysia Berhad). 

/\:1111111/'ll.'/h//h/(' ll0/1/10('/,/ 

I .LJ10 ll\lllllMaCTCll 110)( n:pMllllOM «llCJJ<lMCl<Oe 1j>11Ha11c11poeam1e»? 
2.ricpc•mcmrrc np1111111mi,1 11cnaMcKoro cjn111m1c11pottaH1ut. 
J.Ka1m11a poJll, Hc11aMcl<Ott cneUllUJlbltoil cjnrnaHCOBOH KOMHCCHH B HCJiaMCKOM 
1jll 111a HL' 1Ipona111111 '! 
4.KaK parn111rncTCS1 llCJtaMCKoc cjrnwrnc11posa1111e B KaJaxcrntte? 
5.Ka1man ·11ialfe1111~' I ICJJaMcKoro MC)f(Jlyttapo.m1oro pettTHHroeoro areHTcrna? 
6. KaK001>1 11p11'11111h1 rllle11pe111rn 11cnaMCKoro cPHHa11c11poeamu1 s Pecny6mtKe 
Ka·m.xna11'! 
7.1 kpe1111l'J111Te ncHOHHh1e 11ero•m11KH <l>m1a11cnpoaaHHll HcnaMCKOH cneu11aJJbHOtt 
<l1111rn11eosoii KOMIHIHHll'! 
8.Ha'lOBl!Te llCJJUMCKl!e cJi1maHCOBble HHCTpyMeHTbI 
9.XapaKTepHcn1Ka "MyurnpaKa" 
I O.XapaKTcp11CT11Ka "My.aapa6a" 
I I .XapaKTep11cmKa 11Mypa6axa" 
I 2.XapaKTep11eT11Ka "canaM" 
13.XapaKTepnCTHKa 1111,!l)f(Upa". 
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« ... )lJIH Hiil\ l\'ll'JllXOll, 111.'.tlllM - ·no II lll'llll)'IO 

0•1c11c11i.. 111.ICOl\'llii llill'll.11 II 1~111.:rn11, 
Ollj)l','11).itlllOllUlii llllllll' MllllOllOJltlrlllll', l'llOl'IO 

1rn1111 CllMUOJI, llO)llOJllllOIUllii 111111111 n. JIOJl;f.;lllll' 

llllMllTll lllllllllX ll(ll')llWll II fiorn 1 oii 
M)'l.')'JIMllllll'l\'.Oii t.:)'!llo l)lll', i.:m OllMM 11ei.:orn11 

yrpOlKllJIO llOJlllOC 1llttlll'lllll'». 

lh m111r11 «Kpn nt'll'l'IWl' !ll'l'llTll.'ll' I Ill'» 

I lpe 11111m rn l'l•cnytim1 h'H 

l\1nuxcrn11 ll.A.ll11 rnptiuc1111 11, 

r JIABA 3. JICJIAMCKHH liAHKHHr KAK 
PA'3BllTIUI: 

(J>AKTOP 
OflhlT CTHMYJIHPOBAHllSI 3KOHOMHllECKoro 

CTPAH 

3.1.C~·uuiocrb II llllCTP)'Mt'llThl llCJlllMCi'l>rO lia1111:1mrn 

I k;taMc1rni1 6aHl\lllff aJ11>Tcp11anma 11 t10Te111utaJlh11hlii ":mt1\YPl'tl r 

Tpa:u11111011110My l\lllHallCllpom111t1k.l n M1tpo11oii 6at11\llllCl\Oii CllC l'CMC. 

lktton1101i np11•111uoii pac11polTpa11c1111M 11u1a~1cK01·0 Ga11K1111ra l' ram1 

HCCOnep!llCHCTl!O Tpa,'l,llllllOllHOii MOJlCJlll fot11l\l1llCl\\lii ;1cinc.111.110l'Tlf, a JalOl\C 

pacTymee caMOCln11a1111e MYCYJ1bMa11. Tpefiy101uce coGJ110;\l'llllH ncc\ 11opM IK'.111tr1111 

llCJlaMa. ll TO~I 'lllCJIC II II ')l\OllOMllKC. 

Kai\ y1>:na110 llblllll', llCJJaMCl\llii liatll\l!llr HO lal\iUl il,Cll I l'.lllollllC I 1. oallKLlll. 

l\OTopa» cooTnc1'l'T11ycT 11opMaM 1H:J1a~1a. Ck11011a (i1r111eca otih1'11tnrn 6a11Ka -

tth1;rn•ia ccy;_i (;11.·11cr) 11011 11po11e11T 11pwMn ·1a111K'lltl'lla Knpa110M !\al\ 

pm:nlllWll'JCl' mo. l'v1y1.')'JlhMa111111y 1a11pc111e110 HaMepc11110 llJll 11 11a J1lll' K ( 111 pan, B 

;naprllblC 111 phi. cneKyrn1pottan, 11a li11p)KC). ")111 ·1a11pc 1 i.1 11 cc rh lll'llL11111a>1 11p11'11111a, 

nopmK;1a1011tall OTJlll'lllH llCJtaMCKorn 6a11K11111·a oT rpam11u101111orn. 

I Icm1Mcr.:111i 6a11KllHI' BKJJIO'lal'T 11 ccfo1 ~111mKccnm 1111Tepcc111>1\ 1111c lpyMCllTOB 

II llpll,lYl\1013, 1\01 opi.1e ll\BilTblllaCT pil'IJIJl'lllhlC l'lj>q)hl llll'llll'GI. J(a)l{C I l'. l\ll 1 llphll' 

11c 11c110J11>Jy10Tl'>l 11 cnBpCMCllHOM 6a111rn11rl' 11 cju11ia11c11po11a111111. KaK 6i.1110 

OTMC'lCllO llbllllC. llCJlaMCl\llC 6al!Kll llC cj1111ta11c11py10 r !(C>I l'CJI lolllll' n.. Ill' 

COOTllCTCTll)'IOlllYIO llOpMaM 111ap11a la ( 11a11p11 Mcp: 11potrmom; mo aJll\Ol'OJIH, 

Cllllllllllbl, 11p0Jl)'l\IJ,llll 'JPOTll'ICCKOl'll \apaKrcpa. II ropnlllJllO llCCM lll'Pl"lllCJlCllllLl~I. 

11rnp111.1ii 011·111cc 11 r.11. ). 

Ha cero!l1tlllllH1tii JlCllL 11p11111u111i.1 11cJ1a~11.:r.:oro 6a111rn111·a yc11e111110 

llJ111MCllMIOTCH B Mycyrn.Mat1cK11x c1 pa11a\ 11 c rpa11ax h1po11i,1, CUIA. 
I lcJiaMCKOl' cjJ1111a1101poBaH11c 11paK n11\y1.~To1 11e TOJlhKo n t"rpa11ax c 

1npll/lll'ICCKoii c11cTcMoii. 11w1uocT1>10 01 Bc•1a1011leii 11opMaM 111ap1m1 a (I lpa11, 

Cay;1011rna11 Ap::rn1rn, Cym1H 11 T.fl.) 11 CTJX11iax c 'ian11•1110 11cJiaMc1wii mpllJlll'lCCKoli 

CllCTCMllii (Mw1aii:m>1, 6a\pcii11. flaKllCTall 11 Jlp.). a Till\il\Cll CllCTl:Kll\ ctpa11a\ -

BcJ111Ko6p11ra111rn, C11111 a11yp. ClllA 1111py111e. 

11 f\'la 1 l'pll<1jiM htlp:. -'t.'-1sl:1111.l-.1/l'lJ:con1c1u~ '\·icw ·1JX4 



I k;1aMc1rnii 6a111(1111r ~ ·rro 1tc11c;1rni,1c 011cpau1111 c 6a11J(aM11 11cJJaMCJ(l!X CTpa11. 

1rn1< liaxpcii11, l lpaK. Er1111cr, Ky11cfrr. MaJ1aii'J1rn. OG·1>c1111HCHHhtC ApaG1;1<11c 

· h111pa11.1. CayJlonrn:rn Apai11111. C11p1111 11 Jtpyrnc. 

To cni.. ·rr11 11p11Mcp1.1 11mw·ii.11w101. 'ITn 11c.rrnMCKHc rp1111a11coB1>1c opra11111an1111 

<l1y111<1UHlllllpy1or 11ap11;1y \.' 1pa;1111111011111>1M11 <jJ1111a11con1>1M11 oprnmnauirnM11. C 
y11croM 11111111111111011 111ap11arn pa·1111111acT<.:H 11 pi,11101\ 11<:J1aM<.:l\11x uc1111i.1x GyMar. B 
201H rn;1y 11po11·10111c.11 1<py1111eii11111ii ll 11<.: rop1111 11i.111yrn cyKyK (mmrm;po'-111i.1c 11 

cpCJUICL'P(l'lllhlL' l(Cllfll.IC 6yMarn. 06cc11c•1ctrnhtC MllTCptlaJlhHhlMll al<TllB<lMll. 

11h111y111c1111htc 110 ·1a1w11aM 111apmna) K;napoM (()atar Global Sukuk). oGmeii 

cro1111.10..: 1 i.10 11 700 11.111JJJJ11011ou 110Jrnapo11. n 2006 ro.uy - 11cprn.1ii nr.111yn: cy1<yK 

a11.1cp111rn11cK11M ·rncMlllllKOM (CllL'J11<a East CamL'f'llll Gas Company). 

I lt.:.r1a~u:101ii ·ia11peT IHI p11Ga ( 11po11c11ThI) cy1net:TnycT Go;1cc 1400 J1c·1}
5
• 

11uiaMcK11c fla111rn ll<HlllllJlllL'h cpa11111ni;J11.110 11cmrn110, 60J1cc 17 JICT 11a1a;1. J·lc'ropHll 

Ga111m11 11 ·1a11:uumM 11.111pc ca11.ta no ccfic 11c 0•1e111. crnpa. l'a·m11T11e JlCl!TcJihllOCTll 

1w11.1Mcp11ccK11x 6a111mn 11u ·i.11nu1e c1111xpo111n11pona110 c nomrne11ueM 

llllJWCTJlllUJJbllOii UllllllJllnau1111 II 110\.:JICJlllllC )(Ila c 'ICTBCpTblO BCKa. c IHl'taJIOM 

11p0Mi.1111J1c1111oii pc1wmo1u111 mn11111\ u1 puM111>1ii pocT rnpnlll11cu. 11po11 rnoJtt1TCJtcii, 

llJlOl\.lhllllJIClllllllWB II ,'l(l)'lllX llPCilllPllllllMUTCJlcii. l(OTOphtC XOTCJlll pnc11111p11Th CBOii 

611·mcl.' 11 nn;1ari. p<nJ11J1111orP pom1 npcnnpmn11ii. 110 11c 6b1JJ0 ri.ocTaro•11m 

l'OOCTBL'llllhl.\ 1j1111IallCllllblX pl'cypcnn. 

l'y1m:cT1lllllallllC noTpl'llllOCTll cj>lllHlllCOBllro llOCJlCllHll'ICCTBa II llBll.nOCb 

O<.:llOBllOii MOTllBallltcii llO'IHlll\~IOllCllll>I 6aHKOB, l\OTOphtC 0 11CHh Cl\Opo CTaJlll 

lll:llllllllii COllpCMCllllOii 11poMhllllJICMllOii II cjllllHlHCOBOii CllCTCMbl. l>nlll<OBCl\aR 

Cll\.' rc11.1a. l\0Hlpa11 HjHj>CK 11111110 II 1'!1'1}\1\0 <l1y111\l(llOl lllpyeT CCrD!lllll, llllJlllCTCH omtnii 

11'1 caMt.IX OCllOllllhlX npCJlllOChlJlOI( ycncumoro p<nBllTlfll Jl\OllOMllKll. 

MM 11.HnKl'M 11aGmn;rnr1>, Kai\ 11a <lm11c M11po11010 <lrn11a11L·o1wro Kp1rmi;a pacrCT 

a1<1yaJlhlll1CTh lll'.IJal\ICKllX 6:1111\0ll, 'llll'JJ(l IWTOph!X ll Mll(lC «ll:lC'lllThlB<ICTCH OKOJlll 

JOO I.' cyMMap11i.1M11 aK1111rnM11 0K11J10 700 M.11p11. USO. TCMll pocra KO'rophlx 

conan11J1 n l.'pc;111c11.1 I 0-15 '!:, n n111. Ta1c 11 20 l Jro;iy aKnmb1 11cJ1aMc1rnx 

<l11111am·o11i.1x 11111."11nyro1111pormn11po11am1c1> w1 I TJ)Jlll. USD» 1
''. 

I Ix pocr 11011ym1p11ocn1 06yc1t0HJ1c11 pH'lllhlMll 11p11 111111a11.111. qJCJ\11 KoTophlX 

Ill' llllCJICJlllCL' l\ll'l'Tll 'laHllM<llOJ' Tal(llC cj1aJ(l'Ophl. Kai\ IWJlll'lllC "lTHll'ICCKllX 

11.1ycyJ1hl\.la11. a OllblT 11 nnl\a·uncJJ11 pona 11011ym1p11ocT11 11cm1Mc1wro 6m1K1111ra ll 

cTp~rnax E11pon1>1. llp11'1CM c ,r1ocrnT01111oii LtOJJcii ynepcm1ocn1 MOilmO 

l'llJlllrllll'lllJlOBan, Llbl<.:OKllii L'llJKlL' Ila 11pony1\Thl m:JtaMCKLJl'O cjJ1111a11c11po11atH1H. 

«I k.11aMl:1mc» 11 11qmy10 0•1cpl'Jlh ll'ma'lacr, '!TO Bee 011cpa111111 11poHOJlllTCst 110 

11pa1~1JJ1'1M 111ap11ara llC'lalllll'l IJ\.10 (l I 11p1JL1ac111ocT11 I( llCJlaMy. r'mlllllOC ]<lllPCT llU 

1a1rnc 1111111.1 61n11cca. 1<a" 11po11·rno;1cTrm 11 pcamnm11rn Taon'1110ii 11 n;mornnb11oii 

nponyKl\1111, II KOllC'lllO, Ila JlCll'll'JlhllOCTh, Cllll:HlllllYIO <.: pa·mJlC'IL'fllUIMll. 

Pacryuurn 11011ym1p11or ri. 11r;1aMcKoro fia11K1111ra 11po111rn1 11poBCJ1KY 11:1 

Yl.'Tnii•11111oc·1 h 11 yu10111111x l\p11·111ca ·1pa1111111101111oii <IH111a11co11oii CllCTCMhl, 

llhl'lllaBIJlcli cnpoc Ila 11;1.1111•111c aJlhll'()IJ:tTlflllllolX <lllflllllll'OllhlX llllCTPYMCl!TOB. 

l? 1\.1n1 ~1111:1:11.1 http·: ,'w ww, 11111~11111ci.:o.rw'dw,: ·'sec tu 111. 1I1na111:l''1h;111!.. 1 ng 
11
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BOJMOIKHOCTb npe1wrspamett1rn Heo6octtosaHHOro s111Ma1111S1 nocrol!HHO 

pacryu1ero npouettn1 l!Bm1ercll KOHKypcHTHhlM npem.iymecrnoM 11 npcspaLUeHHeM B 

pa3plln aJ1bTepuan1BHblX 11cnaMcK11x cjJ111rnttcoBblX llHCTpyMeHTOB. KaK 110Ka·1aJia 

M11poB<lll npaKTllKa, 11eKOHTpom1pyeMoe yscn11Yettue Jle11er, He 11onKpenne1111hIX 

pcaJJbHblMll UKTHBal\11!, nopoJKnaeT nep110,!\114CCKHe rno6a.JlbHblC <jlllHam:OBblC 

Kp1n11cb1 s M11pc. Dp11Ym1oil Kptrn1ca Tpanuu110HHoli c11cTel\lbl l!B11J1ocb 

Hcc6anm1c11poBaHHOCTh pocTa ,2.lCHClKllOro COCTOllHIBl II TCl\lflOM pOCTOM 

np0113BO)lCTBa TOBapoB II ycnyr. 0CHOBHble OTJll!Llllll llCJl3MCKOro II rpamlUllOHHOro 

6aHKllHra 11p1rnenettb1 B rn6m1uc 6. 

Ta6m1ua 6 - OcHOBHb1e orm1Yllll 11cnaMcKoro 11 rpam1u11ouuoro 6attKHHra
37 

XapaKTcpucrnKa 

0pOJlCHTHllll CTaBKa 

CneKymrmsttoc 11oseal~H11e 

Pauene1111<: p11cKa 

Ha11paRnc1111ocTb 11a pC<Ulbllbllt 

CCK"l'Op '3KOHOMllKll 

Cou11a.1b11al! 11anpaBJ1cn11ocri, 

I lpaso 6attKa 113~11!11l!Tb ycnos1111 

;i.orosopa 

I lrnaMcK11il 6murn11r 

Her 

HeT 

eCTh 

BblCOKllR 

Bt.ICOKaM 

lleT 

Tpa.'lllUllOllHbift 6attK11Hr 

ecn, 

CCTb 

HeT 

Hll:IK3ll 

11113Kllll 

eCTb 

Jkmo•mw,·: f/u>111lel\mw/JJ.l'. f..,/amic hanking as t1 .f~1dor 10 1wo1111>tc.> ccmmmic den.:lopmt•nt:,1 ~lohul pcrspec1i~·1.• . 
.-l\·111_\'tllbllhlt' "f''-HJ.1c.w11 .._,_w6a1b1w1i 1k·omJ.Ht1~11: Afo11tl'p1w.11>1 Wl_\· 1111011 Kow/wpt'>1111w .uc1 w,h~x y 11t'llb'-' 

Jl.'OHOllll'ICCKO,'O tjJm .. :n1imc.'lllll 011w.peiJ./l.ll.bt·wHa.-J\f.:~),..·a11-11H1/wJ>11. ~()/ ].- C. /5_.,_, 5.JISBS· 97f,_'\-5-CJ501i-OVO_"--' 

B ycnOBllllX Kpll:mca IICJl:1MCK11ii 6aHKllllr npOllBllJI He TOJlbKO CBOIO 

ycTOii'llIBOCTh, HO nocnylKllJl <paKTopoM cn111.1ym1pOBUH1Ill ")K0HOl\llI4CCKOro 

pms11r11ll. A apryMettrn11111 TOMY llBllJIIICh (paKThl 11x 1111TeHC11Bttoro pa3BIITllHHe 

TOJlbKO B llCJlaMCKHX crpa11ax, HO II B CBCTCKllX rocynapcrnax pa3JJll4llhlX 'lUCTCii 

CBCTU, CflOCOOHOCTh .rurnepc11cp111~11posaHt1ll JKOHOMllKll, CHIDKCHm: p11o;a II 

nOBblWeHllC ycTOii'HIBOCTll cjrnHallCOBOii CllCTCMhl. 

HaM npencrnsm1eTcl!, <ffo cpe110Me11 11cnaMcKoro 6a11K1rnra 11 tteno).J.nepJKe1111ocr1> 11x 

Hll 0).1.HOlllY <jmHUHCOBOlllY Kpu:mcy CT(JOllTCll llU TaKllX oco6CHHOCTl!X llCJla!llCKllX 

cpt·IHUHCOB, KaK: 

I) "3anpcr 1rn ccyn11h1li npoucHT ( p116a); 

2) "3allpCT HU HCOnpe,rieneHllOCTb ( rapap) II CflCKY Jl)IUllH ( Maiic11p ); 

3) 0Gec11C'ICHllOCTh CW~JIOK pcaJlhllhlMll aKTllB<ll\111: 

4) co6mo.ue1111e np11H1unrn «Profit Loss Sharing» (PLS) p<nJtcm~1111c KaK 

1Ip110b1Jlefi, TUK II YOblTKOR (pllCKOB ); 

5) 1anpeT llHBCCTllU1tii R onpe,'lCJlCllllhlC Bll,'lbl ,llCHTCJlhllOCTll - xapa111 (rn6a•rnall, 

aJlKOroJih!Hlll npO,'.\YKUllll, 

01\;na1111e <pllHallCORblX 

np1111u11naM ). 

opy)(rnC 11 6ocnp111tacb1, pa:mncYCHllll, <napnlblc 11rpbl, 

ycJ1y1·, llJ10TllBOpe•taLUIIX llCJl<ll\ICKlll\I <jlllllaHCORblM 

1

~l l11J.1Jll1..·t..llUalll.)/. hl.uni1.; hilnking a~ a fa~:ll1r 11.1 prn1rn,te ~·l:1mnmiL" dL'\'l'l1.)p1111:nt:a gll,hal pL-rspl'\.'.liVt'. Ah:1ya.11t.Hl>ll.' 

npuliJJt:Ml,J r:10G;.1,;1i.1u1ti lfWlll)MllKll. \1a1L'p11,1.11.1 11.1ytitH1i1 lillll(l1cpL'llllllll M~l.:lll;llol:\ )'l~lllol\ lh'.t)llO~tll 11Cl'}\Oro 

ll1.i1Ky;11.1~1a·OrR.pi:_·t.1 I.I l.ll"'-:1011~1.-\l .:'l1~,111-11111f)\1r~1. ~o I:!.· L'.152-1.s.1 ISH~: 97S-5-4.S0<1-0l)t12.~ 
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YlcJJaMCKllii 6aHKllHr - :no llOCTaTOlJHO CJIO'll\Hblll II 11p116h1J1bHhlii Bll,11 

.aei1TeJJhHocn1. Eonhrnm1 LJaCTh 11aceJ1e111rn socnp111111MaeT 11c.riaMcK11il 6a11 K1111r KaK 

pa'3WILJY mrnpaso 11 11a1eso 6ecnpone11THhIX Kpen11TOB 11 npomc1111e 11x B cnyLJae 

llCB031lp<na, 0.UHUKO, IHI JlCJJC ')TO llC COBCeM TaK. B llCJll1MCKOl\I 6amrn11re KpCJUITIHlll 

OCJIOBa c[HmaHCOBOrt1 61rmcca 11'3lllUHO 11epesorn101w1cTCll B IIHBCCTllUIIOHH)''IO 6e3 

BJll~1'1HIIH npoueHTOB. 

ITmToMy. sno.TIHC npasol\1cpHo 11cm1McK11ii 6aHKllHr pac11cH11BaTh KaK 

aJlbTCpHaTJIBHhlil II .ilOJirocpO'lllhlii BllJl 6aHKOBCKOll llCllTe;1bHOCTH, KOTOpblll 

cywccTBCHHO pacw11p11T ROJ!\IOJKHOCTll • .[\OC rynHOCTh HUBhlX (jlllllUHCOBhlX ycnyr jlJlll 

1rncenc111rn. He cne.uycT 3a6hmaTh, 'ITO ·no - a6comoTHO 11osall .=tJlll Hawero 

K<naxcrnHa c<~epa, 11 BOJMO'lKHO. mnTm-ty apa6cK11e 1111seCToph1 J1Bll'lKYTCH s ·noM 

HanpaBJJCHllll rIOCTCTICHHO. ocsa1mall ')TUT CCKTOp l\laJlblMll waraMII. 

I knaMcKall 6aHKOBCKall c11cTeMa, npc;1ycM:np1rna1owall OTKaJ OT ccy n11oro 

npoueHTa. CT:lJla B TC'lCHIIC TIOC.TIC,'(HllX LJCThlpex llCCllTILTJen1ii 1HULJIIMhlM cjmKTOpOM. 

no M11em110 Pom111 Y11.11co11a's. Ha ee nepcneKTllBhI cern.JHll cywecTsyeT :me TO'IKll 

3pC111UI. ITcpBall llJ HllX COCTOllT B TOM. 4TO B CllOC\I pa3BllTlll! llC.'l<ll\ICKUH 

6aHKOBcKall c11crel\la 11 ::taJ1ee 6y.:rcr cnoco6cTBosaTb CBoeo6pa311oi1 ccrperam111 

MYCY.llhM:rn OT 3alla1lllh!X HOpM II UCHHOCTcii. C03llaBall HCKOe «<pllHallCOBOC rerro». 

L{pyrall TO'!Ka 1pemrn Ha npo6JleMy COCTOllT B TOM. '!TO ace 60.TJhJJlee KOJillLJeCTBO 

mo.1eli 11a 3ana.'lc 11cy::toB!1crnopc11110. m160 cKenTll'ICCK11 OTHOCllTCll K TOMY 

6aHKORCKOMY ceps11cy. c KOTOphll\[ OHi! l!l\leKlT ::rc,10, C'IllTM ero 

<OKCIIJlyarnTopCKl!M», .lHOO llCJTll'IHhll\I II IJO)TO!\I)'. l!OllBJICHllC llCJIUl\ICKOro 

6aHKllHrn c cro oco6oi1 nc.TJonoil Mopa.'lhl{) np11..'laer scel\!llpHm1y 11c.1aMCKOMY 

npocHy Gonce 11m11nm11h1li ofomK. Cy!llccrny10T 061w1e npe:mocb1JJK11 

.uellTeJJhllOCTll llC.Tlal\ICKllX II cospcMellllhlX ('3anaJ1HhlX) 6aHKOB. 

I. Ue.1h nesrren1>11ocn1: KOM~1cp•1cc1rnii. nony<1e1111e 11 MaKc11M111m111H 11p116h1m1. 

2.np1111n1111 .uellTCJlhHOCTlt: q111HaHCOBOC nocpe;J.Illl'ICCTBO. 

3.CncUIHl.lllrnlUllll 6aHKOB: KOM\!Cp'!CCKllC. llHBCCTllllllOHHb!C. ymmcpca.r1hHblC 

( COllMCCTHhlC ). 

4.C ra1111apT111>1c Hanpan.11c1111ll 61rmcca: KOpnoparnm1hrii ( 6a1moscK11i1). 

CCl'MCllTllposa1111e II o6C.fl)')Klll\ilHllC CCf'l\ICIHa cjnnll'!eCKllX Jlllll. 

5.BllJlhl ..'.lCSITC.llhllOCTII 6a11KoB: paC'ICTllblC oncpau1111. llOK)'Me~ITapHble oncpau1m. 

oncpm1111r 110 cjJ11Hal!CllpOBa111110. !IHBCCTllllllUHH0-6aHKOBCKllC onepamm. 

6.0pra111nar11rn It ynpaBJlCHlle ,'l('llTC.TJbllOCTblO 6aHKOR: KOpnopanmHOC ynpaB.TJCHlle, 

p11CK-Melle!l)KMCHT. ynpaBJICllllC JlllKBll)l!lOCThl-0. KOMnJJaiiHC-KOHTpOilb, CIICTCMU 

RH)'TpCHHCI'O KOllTJ10Jlll II T.,1. 

I hy<11rn OCHOB!lble OT.Tl Ill.Jilli llC.flal\ICKOrO 6aHKl!llra II Tpa.nllllllOHHOro 

OallKll!lfa. l\ll!Orl!C '3alia.11IhlC 0<111Kl!pbl paCCMilTp!IBal{)T JlC.TJa~ICKlle ljmHaHChl KaK 

BO'Jl\lO'll\11ocT1> ,1.flll p<nB11T11ll 611 lHeca. llcnaMcK11li l1a11K11t1r 11 cji1ma11ch1 MOl)'T 

paccMaTp1maT1> KaK 111a411Mhlii ac11CKT 11cnaMa. I knaMCKIIc 1111n11TyThl cjJ1rna11cosoro 

pblHKa. BKJllO'Iall I k.1ia~1c1rnii 6a11K Ep11n1111111. EspondicK11ii I Ic,1aMcK11il 

I lHsccT11u11011111>1i1 6a11K 11 Jlap116a-6a11K m Kamrcpop111111 11Me10T yCToii<11rny10 

'"~·far\!p11aJ11.1 \_'aiira http::'.'nursaba.ru 'punt 22-1-0- I ·l l 

35 



penyrnumo B CTpaHax 3ana.uHoro 1vmpa
3
". Cero.UHl! MHorneBe.uyiu11e cjmHaHCOBbie 

HHCTH1)'Tbl 3ana)lHOro npOHCXO)!()lCHHl! npe.unara!OT HCJJaMCKHe cjmHaHCOBbie 

npo.uyKTbl. 

3.2.Cne1.u11jn11~a JlCHTCJibHOCTll HCJiaMCKllX 6attKOB 

Ha CCfO.llHl!WHHH .llCHb B 40 rocy.uapcrnax MHpa cj>yHKUHOHHPYIOT 6aHKH, 

pyKOB0.1lCTBY10IUHecJ1 11cnaMcKoil cneump11Koil 11 np11HuunaM11 B csoel! 

.llCJ!TCJlbHOCTH
40

. )TO CBH.UeTCJlbCTByCT 0 BbICOKOM cnpoce Ha npo.uyKTbl HCJl3MCKHX 

6aHKOB, 06 HX cnoco6uocn1 KOHKypuposaTb c Tj)3Jll1UHOHHb!Mll cjHIH3HCOBblMH 

HHCTHTYT3MH. Bcero B MHpe HaC'!HTbIBaCTCJ! OKOJJo 200 cj>irnaucoBbIX y4pe)!(JleHHH 

HCJJaMCKOro nma. 

HcnaMCKHC 6aHKH pa3BHB3JlllCb B Te'lem1e 4ersepn1 BeKa 11 .llOCT11rn11 

onpe.ueneHHblX ycnexoB. 0THOCIITCJlbHal! CTaOllJlbHOCTb HCJJaMCKOil cp11HaHCOBOll 

CHCTeMbl J!BJIJ!CTCJ! pC3YJJbTaTOl\I paBHOCHJJbHOCTH II CHHXj)OHH33UIIH MC)!(llY 

nnaTCjj(HbIMH o6l!3aTeJJbCTB3Mll cjJHH3HCOBOfO nocpe.llHHKa H ero j)OCTaMH .llOXO,'lOB, 

KOTOj)b!C OH TIOJIY43CT nyTeM cjJmtaHCOBblX MCTOilOB, OCHOB3HHbIX Ha .UOJICBOM 

y4acn111
41

• 0TJJH4HTCJibHOH CTICUllcj>llKOH .UCJ!TCJlbHOCT!l JICJiaMCKllX 6aHKOB 

J!BJIJ!IOTCJ! CJICllYIOIUHC: 

l .IlOCTj)OCHHC Kopnopanrnuoro ynpaBJICHllJ! - c 3JICMCHTaMll Han3opa 3a 

COOTBeTCTBHCM llCl!TCJibHOCTII 11c.1aMCKOMY npaBy (Ha6mo.uaTCJibHbltt COBCT no 

wapHaTy, cjiyHKUHll BHYTIJCHHCro aymna B COOTBCTCTBilll c wap11aTO\I}. 

2.<l>yHKUHJ! pHCK-MCHCll)!(MCHTa - OHa OTpaiKaeT cneu11cp11Ky npO.lYKTOB (yc.1yr) 

H B33HMOOTHOWCHHH MC;KllY 6aHKOM H KJillCHTOM. 

3.<l>yHKUHJ! ynpaBJ!CHHJ! JIHKBll.llHOCTb!O (ffj)3)1(3CT xapaKTep cjlop"lllpycMbIX 

3KTIIBOB 6aliK3, oco6eHHO B 4acn1 noauepn<aHlll! KpaTKOCj)04HOii (TeKyiueil) 

JIHKBH.'lHOCTH 6aHKa. 

4.Y43CTllC 6aHKa B pe1ynbTaTaX nellTCJiblIOCTll CBOllX (11p116bIJib llJlll y6b!TOK) 

KJIHCHTOB II BKJl3.ll411KOB. 

5.CrnH).laj)TbI y4ern cneuHcjJHKH 6a111rn, OTpa1Ka1oiu11c oco6c1111ocn1 llCJtaMCKIIX 

6aHKOBCKHX nponyKToB 11 ycnyr (crnH,rtapTbl AAOIFI). 

6.IlOJJHaJ! HllcjJOpMaUHOHH3l! OTKj)blTOCTb .1lCl!TCJlbHOCTll 6a11Ka BKJI3,l'lllK3M -

1TO Kor11a BKJiall'!HK paccMaTp1rnaeTcJ1 KaK O!lllll in rnas11b1x napnicpos 6a11Ka. 

BbIWC Mb! rosopHJJH 0 TOM, 'lTO OTJlll'lllTCJlbHOii 'lCpToii B llCJJa\lCKllX 

cj>HHaHcax l!BJ!J!CTCJ! TO, '!TO OHll HC IIOJlb'3YIOTCJ! CCY.Ullb!M llj)OUCHTOM, II Bb!IL13Tbl 

no BKJia)laM nep)l(aTCJIJ!M H .llPYrHM 'ja!JHTCpecosa11HhlM JlllllaM HC 6y.r1yT '3<1BllCCTb OT 

na,aCHHH 11n11 noµ.beMOB 6y!lywdi KOHblOHKTypi,1. HcJtaMCKHC 6a11K11 06be.11mCHbl e 

MeiK11yHaponHy10 accou11au1110 11rnaMcK11x 6aHKos na.11ec- ( MA~l 6). Wrn6-
Ksaprnpa MAHE HaXO!lHTCll B .[lJK111111c (CaymrncKall Apas11J1}. flpeJl!L\eHT 

accomiaum1 - 4JICH KoponcBcKoii ceM1>11. 1M11p MyxaMMc,1 A11b-<l>eiican Ani,-Cay..'I. 

_.,,
1
MaTcp11a11i.1 cail1a http:/1 islamic-linancc.ru board, 2-1-0-19 

J
0Ma 1 i:p11JJlbJ cail ra htlp:/:'www.in,·cstiran.com. ua' ind~x. php-'islam..,k ie-fi nan-.yf i ... lamsk ij-bank, 55-islamski j-banking-

~pc1,; lika-i-prnpcktivy . . . . . . 
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Me)!()lyHapOLlHaH accomrnUHH HCJlaMCKHX 6aHKOB B COOTBCTCTBHH c 

peweHHHMH X KompepeHUHH MttHHCTpos HHOCTpaHHhIX neJJ rocyaapcrn-YJJeHOB 

OI1K (MapT 1979 rona, r. cDec, MapoKKO) 6b1JJa paHee np111saHa: 

nposecTH BCe06beMmowee cpaBHJITCJlbllOe HCCJlCJlOBaHHe CTaTeH 

cornawe1mii 11 npas1rn npouenyp ucnaMCKHX 6aHKOB c BhI)leJJem1eM oco6eHHOCTeii 

3n1x 6aHKOB H pacnpoCTpaHIHh 3TO 11ccJJe11osaH11e cpem1 rocynapcrn-YJJeHos Ol1K; 

- noaroTOBllTh noco611c no yYpC)!(1lCHIIIO HCJJaMCKHX 6aHKOB c yncJJeHHCM 

oco6oro BHHMaHHH OCHOBHbIM ycJJORHHM, KOTOpblC Heo6XO)lHMO BhlflOJlHHTb; 

- HCCJlCllOBaTh npo6JJeMy «CTpaxosaHHC B COOTBCTCTBHll c wapHaTOM»; 

- npeaocTaBHTb CTpmiaM, :iKCJla!OlUHM yypeaHTb CBOH co6cTBCHHblC HCJlaMCKHC 

6aHKll. He06XOllHMYIO TeXHllYCCKYJO noMOWh; 

- opramnoBaTb TIOjJSOTOBKY Kanpos, Heo6xonHMblX HcnaMCKHM 6aHKaM; 

)lOCTllrHYTb emrnoo6pa31Ill CllCTCMbl llCJlaMCKllX 6aHKOB. 

HcJJaMCKHC 6aHKll~2 
ocylUeCTBJlll!OT CBOIO neHTCJlhHOCTb B COOTBCTCTBlfH c 

HOpMal\111 HcnaMCKOro npasa (6aHKOBCKl!e CHCTCMbl T1aKHCTaHa, CynaHa, 

HpaHa).Perym1posam1e nellTCJlhHOCTH 6a1-1Ka coorneTcrnyeT npHHUHnaM wapuarn, 

ocylUeCTBJlllCTCll Ha yposHe Li,e1-1Tpanh1-1oro 6a1-1Ka rocynapcTsa 11 opra1-1os 

6aHKOBcKoro 1-1a113opa. J;u1Hec-MoneJJh onepam10HHoil neHTeJJhHOCTH rnKoro pona 

11cnaMCKHX 6aHKOB OCHOBaHa Ha npHHUHne cj>HHaHCOBOro nocpenHwJeCTBa MC)!(1lY 

cy6bCKTal\lll peanbHOro CCKTOpa 3KOHOMHKH, cjrnHaHCOBblMH HHCTHryTaMH. 

rocynapcTBOM 11 cj>113114ecKHMH m1uaM11. B ·noM cJJy<iae aKUI10Heph1 opraH111au111t 11 

6aHKOB onJJaYHBa!OT ycTaRHhlH Kan11Tan. I>aHK )!(e npHBJlCKaeT 11onoJJHHTCJlbHh1e 

cpOHLlbl 4Cpe1 .::ieno111ThI BKJlallYHKOB. C¢opM11posaHHbie cjJOHllhI Hanpasm110TCH Ha 

cfl1rnaHCOBblC oncpau1111 KIIllCHTOB ll npOBC1lCHHC JlOKyMeHrnpHhlX onepauuii. 

B11nb1 HHBCCTIHUJOHHo-6aHKOBCKllX npo11yKTOB H HHCTpyMeHTos: 

a) c1111m1Kamrn: MywapaKah1y11apa6a, 11cT11c1-1a, Hll)!(apa; 

6) ceKb10p11rn1au11H (BbmycK cyKyK) - Mynapa6a, HcrncHa. 1111:iKapa; 

s) nocpeJl1111LJecK11c (6poKepcK11e) yc.riyrn Ha pbrnKe aKu110HepHbIX 6yMar - saaKa.na. 

B l lcnaMcKoii Pccny6mrnc HpaH see 6aHKOBCKHe ll cp11HaHCOBh1e yype:iKneHHH 

OCllOB[,IBalOTCH 11a Wap11aTe B COOTBCTCTBllll c 3aKOHOM 1983 rona «0 CBOOOllHOM OT 

11poue1n11oro poem 6a1-1K11Hre». EnHHCTBeHHhIH Bb16op KJJlleHTOB 3TO 

11c110JJb1osaTb wap11aTcKy10 6aHKOBCKYIO cHcTeMy. Ho neJJo s TOM. LJTO 3Tll 6aHKH 

HBJllllOTCH rocy napCTBCHHOlf COOCTBCHHOCTblO II HC HMCIOT caMOCTOllTCJlhHOCTH B 

TOM, 'ITO KacaeTCll ¢opMllpOBaHllll cjJ11HaHCOBblX nponyKTOB. y 3THX 6aHKOB HeT 

co6CTBC!lllblX wap11aTCKllX KOMHTCTOB non npe)l.fJOroM Toro. YTO OHH H TaK 

11ellcTsy10T B ycJJoR1rnx wap11aTcK11x 1aK01-1os. ycrnHOBJJeHHhlX rocynapcTBOM. A 
pe1ynbTaTOM Toro. YTO 6aHKOBCKall CllCTeMa orocynapCTBJleHa, llBJlHCTCH TO, YTO 

pa1BHTHC 6aIIKOBCKOii CllCTeMbl JUMennHCTCll, OYCHb Mano BHenpHeTCH cjJ~IHaHCOBblX 

llHllOBau1Iii. II 6oJlbllillHCTBO npaHues He HMeeT 6aHKOBCKllX CYCTOB. B TO )!(e BpeM51 

B MaJJaih1111 II CTpaHaX nepCH1lCKOro 1an1rna IICJlaMCKHe 6aHKII pa60TalOT B 

1<01mype1n11oi1 cpe.uc. Hanp11Mep. Cay11oscKnii 6a1-1K aJJh-Pan)!(11x11 no 

pU3Hoo6pa3lllO npe)lnaraCl\lblX YCJJYf MO)!(CT KOHKyp11poBaTh c Be)lyll\111\lll 

3anan111>1M11 6aHKaM1L 

4~M:ncp11aJ16J cafrra http://www.islamrt.ru-'htm:'stat_islambank.htm 
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2) HapHLI.Y c cospeMeHHofi 6aHKOBCKofi CHCTeMoi1, s paMKax napam1eJ1bHOH 

neHTeJJbHOCTH - c oco6bIM perym1posaHHeM rocynapCTBeHHbIMII opraHaMH
41

. 

8 Ka)((LJ.OM ucnaMCKOM cp11HaHcosoM HHCTHTyTe ecTb csofi CoseT no mapuaTy, 11 

B '.HOl\1 CMbICJJe wapHaT HeKOTOpblM o6pa30M «npHBUTH3HposaII>> B OTJllPHie OT 

HULUIOHaJibHbIX 3aKottonaTeJJbCTB. CoseTHIIKH BhmycKaIOT penun10JHb1e 3LI.HKTbI, 

nocTaHOBJleHllH, TUK Ha3bIBael\lbJe, CBOH «cpeTBbl)), KOTOpbie cnoco6cTBYIOT 

pacumpcHH!O «phmKa», ccpeph1 pacnpoCTpattcHIIH pcmffll03HhIX 11ncfi. 

Pen11rHH Ha'nrnaeT <OTHocp11u11posaThCH», ee nocne1:iosaTem1 TYT )((e ttalJHHalOT 
~ ~44 r 

muymaTb HeKy!O OT'ly)(()leHHOCTb OT upc..aCTaBl!TCJICll npyrnx HaUHll . JJaBHall 

3aLlalJa 3HaTOKOB wapnaTa, KOTOpbIC, KaK npaBIIJIO, HMeIOTCH B Ha6n10naTeJ1bHblX H 

HHblX cosernx HCJIUMCKHX 6aHKOB H ..apyrnx y'lpe"lK.UCHlltt. npe.zvrnralOlllHX 

HCJJaMCKHC <jlHHaHCOBbIC nponyKTbl - y..aoCTOBCpIITb, lJTO see 3UKJ1l04UCMbIC 

KOHTpaKTbl COOTBeTCTBY!OT wapI!aTCKIIM npHHUIITiaM. 

3.3.)lenoJHTht ucnaMcKoro 6aHI~a 

B HCJJaMCKOM 6aHKe MO)((HO Bbl.UCJIHTb cne.uy101ui1e RH.Ubl ..aen03llTOB: 

I .!lo ..aorosopy 6ecnpOUCHTHOfO Llel10311TU .ilO BOCTpe6oBaHml IICJIUMCKl!tt 6aHK 

o6H3yeTCH npHHHTb )leHbrH KJlllCHTa Ha 6aHKOBCKllH BKJ1U.'.l .'.lO BOCTpe6osaHl!H, HC 

rrpenycMarpHBU!OlllHH BbITIJJaTy llJlll rapaHHl!O BblllnUTbl B0'3HUflJa)K.JeHllH B s11..ae 

rrpouettTa, 11 soJspanITb ..aeno11n HmI ero 'JaCTb no nocrynnett1110 rpe6osatt11ii 

KmteHTa. K ..aorosopy o 6ecnpoucHTHOM ..aenOJ11Te 11cnaMcKoro 6attKa npIIMCHHIOTCll 

npasuna .uorosopa o 6aHKOBCKOM BKna.z:ie. 3a 11cKJ1104eHiteM ycnos11il o Bbmna1e 

so1ttaf1Ja"lK.aeH1rn no 11eMy. 

2. Ilo .uorosopy 06 11HBeCTIIUHOHHOM :tcno·nne 11cm1MCKlltt 6aHK o6H3yeTCH 

npHHHMaTb neHbrH KJIHCHTa ua onpenene1111b1fi cpoK 6eJ rapattn111 11x so1sparn B 

HOMHHaJ!bHOM Bblp<l;KCHllll, BblTIJIU4HB'1Tb no HIIl\I LlOXO.'l B '3UBIICIIMOCTll OT 

pe3yJJbTaTOB HCTIOJlbJOBaHHH nepe.1laHHblX ne11er B llOpHJlKe. npcnycMOTpeHHOM 

norosopoM 06 uusecTHUHOHHOM ncnO'lllTC. K norosopy 06 111rnccn111110HHOM 

nen031iTC liCJlaMCKOro 6aHKa npHMCHHIOTCH 11paimna norosopa 0 .'J.OBCpIITCJlbllOM 

yrrpaBJJeHHli HMylUeCTBOM B pa~1KaX 3aKOll0,!1'1'1 CJlbCTBa. np11 'J<IKJllO'ICllilll .'J.Ol'OBOpa 

06 uusecTHUHOHHOM nenOJHTC OTKpbIBaeTcH TcKym11it 6aHKOBcK11ii c•1eT. Yc110s11H 

norosopa 06 HHBCCTHUHOHHOM JlCTIOJllTC onpC.UCJIHIOT pa'3MCp ll0'3Itarpa)((!lCHll51 

nosep1neJ1bHOfO ynpaBJJHIOutCro - llCJIUMCKOro 6a11Ka ·ia ynpasnCHllC .'l.CHbraMll 

Km1eurn-y'lpemnem1 )lOBCpllTCJlbHOl'O y11paBJJCHllH, cpoKll II llOPH.'lOK so·rnpara 

LlCHer, pHCKll y6hITKOB OT HCnOJlb'JOBaHllH JlCllCr II IIHblC ycJIOBllH. 

Bo1uarpa)((.ueuHe 11cnaMcKoro 6a11Ka 011pC1lCJIHCTCH a s11nc •rncT11 noxona, 

TIOJI)"leHHOfO OT HCll0Jlb30B31111H npIIBJtelJCllIIblX Ila llllBCCTllUllOHHbtii ,.TlCil0311T 

neuer, npH ycnoBHH, 4To B0'3Harpa"lK;1em1e MmKCT 6bITb BblllJia'ICHo TOJJbKO '3a cYeT 

,r1oxo..aa OT 11cnOJ1bJOBUHHH t!CHCf no 111mecn1u110HllOMY J1Cll031ITY. l lcnaMCKllil 6aHK 

TepHCT npaso 11a B031tarpan<nc1111c np11 y6bITO'lllOCTll IlllllCCTllUllOllllOfO .'l.CllOJHT3 

~M~ncp11a.:1b1 caiiTa h11p:/,\vww.islamrt .. ru:htm:"sta1_islambank.h1m 
Ma1i.:p11<ub1 11up·1a.:ia hllp>'i\\ v.\\. .po1 tal·ul.:do.ru1,..,1tL.':·.1act -monitor&1d -9953 Pn.:nrn Y11:icoH. 
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(npH OTCYTCTBHl1 .uoxo.ua B pe3yJibTaTe 11cnOJib30BaHl1JI .ueHer, np11BJie4eHHbIX no 

llHBeCTHUHOHHOMY .ueno311ry). Ycnos11J1 .uorosopa 06 HHBeCTHUHOHHOM .ueno1uTe He 

MOryT npe.uycMaTpHBaTb rapaHTHpOBaHHbIH pa3Mep .uoxo.ua no lfHBeCTl1UHOHHOMY 

.uen03HTY HJIH B03Harpm1rneHHJI HCJiaMCKOro 6aHKa. 

K.JUICHT TepJ!eT npaBO Ha nonyLieHHe .uoxo.ua npH Ll0Cp04HOM B03BpaTe 

11ttsecTuu11ottttoro neno11na no ero TPe6osam11-0. ecn11 HHoe He npe.uycMOTPeHo 

.uorosopoM 06 HHBCCTl1UHOHHOM .ucno3HTC. l1cJiaMCKHH 6aHK HC HCCCT 

OTBCTCTBeHHOCTH 3a y6bJTKH, CBJl3aHHhle c yMeHhllICHHeM CTOHMOCTH aKTHBOB, B 

KOTOpblC 6b!Jll1 BJIO"iKCHbl neHbfH HHBCCTHUHOHHOro .uen0311Ta, 3a HCKJJI04CHHeM 

cnyqaeB, Korna TaK11e y6hJTKH B03HHKJIH ITO ero BHHe. 

l1rnaMCKHe 6aHKH, KaK H Tpa.UHUHOHHhIC KpeLtHTHhie opraHH3aUHH, 

np1rnneKa10T H pacnpenenJ110T cpnHaHcosi.1e pecypci.1. Ha pHCYHKe 6 nOKa3aHo, c 

ITOMOIUblO KaKHX HHCTpyMeHTOB 11CJiaMCKl1H KOMMep4eCKHH 6aHK ocymeCTBmieT 

aKTl1BHbie 11 naccttBHhle onepau1m, KaK11e cp11HaHcosi.1e npoJiyKTi.1 npe.uocrnBJIJ!eT. 

)lcnoJltTllhlC 

npo.J.yk.-rbI 

nacCllBHhle 

oncpau1111 

Bu()hr 11p0<~1·h.·mos 111111cmp.1:ueumo,i: 

npo.1y....-rt.1 
.10Ky~1eHrnpHhlX 

oncpau1lii 

B11c6aJTancoeblC j 
oncpau1111 

Hc11aMcK11il 

6aHK 

npo.aynb1 
~)JfH311C11pOB3HllSI 

Budn1 npoi>yJ.:.moR u uuc111p.1·He11moH: 

I .TcKy11111H Cl{CT: ailh R3.l1Ut. Kap..J xacaH, 3:\f3113 

::!.lOcpcrare.1h11h1i1 Hfi.lll~X a11h R<L111R. f\ap.1 xacm1. 

. \1y:mpa6a 

I. Cl>11HaHc11poeau11e 06opon1oro Karnn <lla: Mypa6axa. 
C3JHI M. ltlln\apa 

1. JJ1131rnr: lf.1;.f\apa, li.liKapasanKn11-rn 
3. JKCllOpTHO-U:\rnOpTHOC (~lflla11cnp0Ba1-mc: '.\tywapaKa • 

ca.rtst'.\I. M ypa6axa .3.06u111c II cnc1u1a.11bHblC ltHBCCTltUlfOHHblC C4CTU: 

'1y.1apa6a. ~typafiaxa 4. Cll1111a11cJ1poRaH11e K3nllT3RbllblX u~1o>KCllHif: llCTllCHa; 

5. ITpoc•T1toc <~1111a11c11poeau11e: My.'.lapa6a, MywapaKa, 
ltCTllCH~, ll..J.3iK3p3 

P11cy110K 6 - BH.Ubl npo.uyKTOB " HHCTpyMeHTOB llCJiaMCKOro oanKa
45 

l lcT0•11111K: 8.6. 11cpra•1cn. Oc11on11u1e cjJmia11coDbIC llHCTpyMeHThI 11cnaMCKoii JKOHOMHKI! // 

Uc1111oc111i,1c op11cH111pb1 B 1Ko110M11•1ccKoii cpene 11c11aMcKoro Mllpa. M .. 2009-C.60. 

06panl~ICll K paccMOTpeHHIO OCHOBHhlX cp11HaHCOBblX 1rncrpyMeHTOB, 

11cnOJib3YCMblX HCJI3MCK11MH opraHH3aUl1llMl1 B CBOCH )lCJITCJlbHOCTH. 

Cnoco6b1 pa3Me1UeH11J1 cpe.ucrn 6aHKOM secbMa MHoroo6pa3Hbl. l1cnoni.3y.!l' 

llCJI3MCKHe clm1rnHCOBble MHCTpyMeHTbl, Kpe,aMTHhle opraH1nau1111 MOryT BbinOJIHJ!Tb 

BCCb cneKTP 6aHKOBCKllX onepau11il 11 ycnyr. KpaTKOcpoLIHhie BJIO)l(CHttll 

np0113BO)lllTCll nocpe.ucrnoM 33KJII04CHllJI KOHTp3KTOB THna Mypa6axa, 6ai1 a)l)l(aJI, 

6ail CaJillM, HX KOpOTKl!tt cpOK norawemrn JI o6ecrre4eHHOCTb peaJibHhJMll aKTHBaMH 

MllH11MH3HpylOT pHCKH. L(orosopa llCTMCHa II H)l)l(apa. TaK)l(e o6ecne4eHHble 

MaTepHaJibHhlMH aKTHRaMll, <liopMHpy10T cpe.uttecp04HhlC BJIO)l(eH!rn 6aHKa . 

.i:·Man~pua:1b1 B.h . .Ui:rralJen Oc110B111>1c cp1111m1com.1c 1111cTpy~1t!1tTi.1 11c.11aMcKoi1 1KOllO:\lllKH r/ Uc1111ocT11blC 

op11ctnllpb1B1KOllO:\fll'f!.!CKoii cpcne 111.::H.IMl..'.l\Oro M11pa.M .. 2009.- C.60 
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):{onrocpOLJHble HHBeCTHUHH ocpopMJ15llOTC5l c llOMOlll,blO KOHTpaKTOB MywapaKa, 

Mynapa6a H HCTHCHa. 

CeronHH ..'leno3HTH&Ie npO,'lYKThl 11cnaMCKoro 6aHK1rnra aKTJ1BHO pa3s11sa10TCH. 

IlpHHUHnhl ,.'len0311THblX nponyKTOB HCJlaMCKOro 6a111rn11ra CJICJ.lYIOlllllC:cpoLJJIOCTL, 

B03BpaTHOCTb, JIHKBH.!lHOCTb, 3alll,lllll,CHHOCTb II CTaOl!JlbHOCTb. 8 llCJJaMCKOM 6aHKe 

BHJJ.bl ;:ien03HTHbIX nponyKTOB nonpa3J].CJl5IIOTC51 Ha CJIC..'lYIOlllHe: 

- TCKYlllHe CLJCTa, OHH cpopMllPYIOTC51 no npl!HUIInY «11.0J!ra no C..'lCJIKC» II 

HCnOJJb3YIOT np1rnu1m «Ball.HR» HJIH rapaHTliposaHHOCTH (nosep11TeJlbHblH C'ICT) HJIH 

«Kap.U-YJJb-xacaH» HJIH «6e3B03MC'3).lHOro .UOJJra»: 

- c6eperaTeJ1bHb1e neno311T&1, OHH cjJopM11py10TcH no np1rnu1my «.nonra no 

c.uenKe» mrn «pa3neneHHH np116&1JJH» - MexaHmMa Mynapa6a (.nosep1neJJ&Horo 

naprnepcrna ). 

Oco6eHHOCTH c6eperaTeJJ&Boro napTttepcrna My.napa6a: onpe,ileJ1eH11e nepuo.:ra 

c6epeiKCHH51 H nep11ona HHBCCTllUllH; npaso KJlllCHTa Ba no.1yLJCHllC BJIOiKCHHblX 

cpe.1lCTB 6e3 noxona s nep11on c6epe)!(eHJui. 

illHpOKO pa3Bl1Tbl B JICJJaMCKl!X 6aBKaX HHBCCTllUllOHHblC nen0311Tbl. 

HttsecTHUHOHH&Ie .neno3HThl rnaBHbie nponyKThI 11cnaMCKliX 6aBKOB. 

<Dopl\1HPYIOTC51 no npHHUHny «pa3,.'lCJICHll51 npH6bIJlll (y6bnKOB)» Ii 11cnOJ1h3YIOT 

npHHUHn Mynapa6a. Oco6eHHOCTH 11HsecT11u110HH&1x neno:rnTos Mynapa6a cocTOHT 

a cJie11y10meM: 

I )onpeJJ.eneH11e cpoKOB snoiKeHirn KJ111eBTm1 .'leBeiKHhIX cpe..'lcTB s 6aHK: 

2)oTCYTCTBHe rapaBTllH no so3spa1y ncBC)!(BhIX cpencrn. paBBblX o6bcMy 

BJIOlKeHJill KJIHCHTa B 6aHK: 

3) pacnpenenem1e np116bIJ11t ( HCCCHHC y6blTKOB) OT L{C51TCJlbllOCTll 6aHKa B 

COOTBCTCTBHH c ycJJOBH51Ml1 cornameHJlii MCiKllY 6aHKOM II BKJ!Ull.LJllKOM. 

B11.ub1 HBBCCTHUHOHHhlX neno3HTOB rne:1y1ouu1e. 

I) 06u.111e HHBeCTHUHOHBbie Jicno111Tbl ( C'ICTa Mynapa6a) - caMbie nonynHpHbie B 

HCJJaMCKHX 6aHKaX. 

2) Cneu11anbBbIC llHBCCTHUHOHHhte ncr10·31nb1 npc;iHa'llla'ICHbl .JJJH onpcne11cHHb1x 

KaTeropHH K.111eHTOB: .Ll.H51 KpynHLIX Kopnopaw1ii, npaBJITCJILCTBa. 11 He TOJlbKO -

.LlJl51 HHBCCTHUHH B onpellCJICHHblC ('iapaHce) llHBCCTlll(llOHHbie npoeKTbl, 

l1HBeCTHUllH B COBMeCTHblC npOCKTbl 6a11Ka II BKJIU.'l'IHKa, Ha OCHOBC 

HH.UHs11nyanbtth1x .uorosopcm1ocTcii. 6a11KOHCK11c oncpau1111 11 QH1Ha11cuposam1c s 
npaKTH'IeCKOM nnaHe HCXOLlHT 11·i c:1c11y1ouu1x ocHOBHblX np1rnu11nos (pucyttoK 7). 

Oc11oe11L1c 11p1rn111111L1 cj11111•111c1tprn1a111rn 11 fla11KuucK11x 0111:pamiii 
111.:mtMCKllX 6a11Kois 

11po;rn'.iKa u -rop1 oo,-ut 
lfBl\lalllHI llpOllC.:11 !OR 

y•rnc111t.: tt 11p116hJ:rnx 
II yOLnKaX. 

PucyuoK 7 OcHOBHblC npHHUHnbl ltCJJaMCKHX oaHKOB B 06J1aCTH 
<1Ju11anc11poeat1HH H OUlllWBCKllX 011cpau11il llp11MC'l<IHllC: r•npa6ma110 asrnpaMll 
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Ba)!rnoii nernJihJO Bcex rrp11BeneHHhIX MOl1HcjrnKau11i1 6aHKOBCKHX cnenoK 

llBmleTCll TOT cjiaKT, '!TO CTOpo11a, rrpenocTaBHBWal! Kpemn 11JTl1 y11aCTBYJOIUall Ha Tex 

HJ111 HHblX ycJTOB11llX, nony11aCT CBOH npoueHT ITOCJTe JaBepweHHll onpeneJTeHHOH 

npennpHHHMUTeJThCKOH nel!TeJJbHOCTH. 0TCIOlla, npH6b!Jlb llBJJlleTCll pe3y;lbTaTOM 

nel!TeJJbHOCTH CTopoH B cnenKe. TaK, BCeM H3BCCTHo, rne np11cyTCTBYJOT ncHeil<HbJe 

cpencrna, Bcerna eCTb pHCK. 0 pHCKax 11CJJaMCKOro 6aHKHHra HHil<e. 

3.4.Pucirn llCJl31\1CKOro 6aHKHHra 

fJiaBHble cnoco6bJ CHH)!(eHHll ypoBHll 6aHKOBCKl1X pHCKOB - 3TO ITOCTpOeH11e 

CllCTeMhl BHYTPCHHero KOHrpOJTll 11 C03llUHHe co6crneHHblX pe3epBOB. rnaBH3ll 

3ana11a 3HaTOKOB wapnaTa, ynocToBepHTh, 'ITO Bee 3aKJIJ011aeMb1e KOHrpaKThl 

ytJpe)!()leHl!llM11 npeL1I1ara10IUHMl1 HCJJaMCKHe cjJ11HaHCOBbie nponyKTbl 

COOTBeTCTBYIOT 111ap11aTCKHM npHHU11IT3M, a eCJJl1 HeT - TO B lll1aJIOre c !OpHCT3MH H 

)KOHOMllCT3MH llOBecn1 HX no TaKOBOro COOTBeTCTBHll. 

Onepau110HHal! nel!TeJTbHOCTh 11cnaMCKHX 6aHKOB conpoBO)!(ll3CTCll 

cne.nyJOIUHMH BllllaMH pHCKOB:pHCK11 necjJOJJTa KOHTpareHTa, onepaUHOHHhlC pHCKH, 

pHCKH JJHKBHllHOCTH, pbIHO'JHbJe (ueHOBb!C) pHCKH. 

oaHKOBCKHe pHCKll 11cnaMCKllX 6aHKOB. ABTopnTeTHhJH attrnHHCKHii 

cncmtaJIHCT no 11CJT3MCKHM )KOHOMHtJeCKHM BonpocaM, rnaBa ynpaBJJeHHll npo.na)!( 

K33Ha11eilcK11x npo.uyKTOB E>enbrnilcKoro KBC Bank NV Y.3nBapne, B cBoe BpeMll 

c¢opMyn11poBaJI npHMepHblH ncpc'!CHb HCJTaMCKHX 6aHKOBCKHX pHCKOB (Ta6JJHUa 7). 

Ta6n11ua 7 - HcnaMCKlle 6aHKOBCKHe pnCKH, ccjJopMynttpoBaHHh1e attrnttiiCKHM 

cneu11am1cToM Y .3.nBapne 

N~ Ha11MeHoeaH11e 

2 

3 

4 

5 

llCKU 

oyxra.ijTCpCKllii 

pi!CK 

Ba.1110THhiii p11cK 

KpCLlll'rHblii 

p11CK 

KyJJ1>TypllblH 

p11CK
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P11CK llOTCpll 

JJllKBH,'\HOCTll 

HaJHa'ICHl!e p11cKa 

B 60JJhru1111crnc CTpaH M11pa cywccrnycT Tpa;unurn JaKOHHoro yxo.:ia OT 

HaJJoros. B 11c1<0Toph1x HopMoii HB:JHeTcH YK.1011e1111e OT 11x ynJJaTbJ. 

Be;icTCll l\BOiiHall 6yxraJJTCp11!1. np116b1Hll JaHIDKaJOTCll. MoiKeT JlH 

llCJlU~ICKllii 6aHK nony<IHTb npaBl!JlbHble CBC.l\CHIU! 0 .'IOXO.l\e OT 

1111secT1m1111 B qiopMe y•rncTl!ll e np116h1m1 9 

CaMhIC c11nL11b1e «ncnaMCKHC» BaJJJOTbI np11BHJa11b1 K aMep11KaHCKOM)' 

.uomiapy. <l>opsapi1Hb1e pbIHKll B JTllX samornx MOrYT oKa3aTbCll 

HCJlllKBll.JllblMll. B JJJ060M CJJy<IaC, HCKOTOpble wapnaTCKllC COBeThl MOryT 

ue O.'I06p11Tb cflopeap.'IHOe BUJJIOTIIOe xe.11lK11pOB3HHe. 

L\CTaJlbllblii aHaJJllJ KpCLlllTllOH llCTOp1111 KJlllCHTa .'10 Ha<JaJJa 

1111secn1poRaHHH nopoii HeB01MO:.KeH 

MorYT Jill Bbli.\UHHblC CCY.!.\bl 6t.1Tb BOCTpe6oBaHbl? JJ:omKCH ;111 l\OJ\f 6h!Tb 

npomc11'' .UonyCT11Mbl m1 1a.JeplKKll Bb1rn1aT no o6H3aTcnbcTBaM? 

Bo3MOlKHo mt peaJJ111osaTh aKTIIBbI .JnH y.JoB_ijcrnopc111rn rpc6osa1111ii 

llHBCCTOpo11'? L\nll 11encii ynpaB.~CHllll JJllKBH,ilHOCTblO HeKOTOpb1e 

llCJl3MCKl!e 6aHKll nenaJOT BJ\0:.KCHllll B 611pa;eBble TOBapbl. HO 

no.u.acpll<allHC JlllKBIU\HOCTH TaKiKC rpe6ycT crn611nhHOCTll UCB Ha 

40
Tcp\11111. 11p1tMCIHICMhlii Y. 311nap:1c. npc.lcTas:rneTCJI 11e nno.111c 1mppcKTllblM. YMccn1cc 6b1.10 Ohl OTHeCTJt 1Ty 

CllTY<llllllO K 10p11:tllLteCKllM p11CtGl\I. 11\!eH n All,1)'. l!TQ Olla CBSn<.tHa <.: onpc;1c:1cHHhl\lll l"I0,10il\CHIUl\lll (~JlKXa. 
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6 

7 

8 

9 

10 

ll 

12 

13 

14 

PllCK 

HaJ1oroo6110-

lKCHllll 

JIHKBll,UHbie aKTHBbl 

nnaTIITCll JIH H)lC Ha rpaHC3KUIIll Tllna «Mypa6axa»'? Bo MHOfllX 

10p11c.u11Kl(l1i!X 6aHKH B OCHOBHOM He MOryr no11yYllTb B03Me1UeH11e HaJ10ra 

11a .uo6aB11em1y10 CTOllMOCTb 

Onepau110HHbIH A.ueKBaTeH Jill BHYfpCHHllll KOHTpOJJb'? 

pH CK 

npoUCHTHbii:i 

p11CK 

P11cK 

KOHKypCHUHH 

PllCK 

KOHTpare1na 

PHCK 

B MHpe CBOOO.UHOfl 1m<jJopMau1111 npOUCHTHaH CT3BKa HCH30C)f(H0 CTaHCT 

HCH0Jlb30B3TbCll KaK OpllCHTHp llJIH TpaHC3KUHii c <jJltKCllpOBaHHOli 

/.lOXO.UllOCTblO. PacxOiK.UCHllH MClK.UY rnOOaJibHblMll II MCCTHb!Mll CT3BKaMl1 

npDUCHTa oI<a3b!BaIOT B03.UCfICTBllC Ha CTOllMOCTb Tp3HCaKUlllf . 

.[locpOYHblC BblHJl3Tbl Moryr BCCTH K noTepe CTOllMOCTH 

P11cK, Toro, '!TO HOBbilr npDilYKT, pa3pa6oTaHHbIH 6aHKOM, 6y.'leT 

CKOnHpOBaH ero KOHKypCHTOM, K KOTOpDMY 11 nepeii.uer OIIJHeC. 

narel!THall 33lUHTa <jJ11HaHCOBblX npOJ.\YKTOB HCBOJMOlKHa HJIH B03MOlKHa'? 

To lKe, '!TO 11 B cnyYae c OObl'IHbIMH 6aHKa~m, HO c ysem1'leH11eM p11cKa 3a 

C'ICT HeB03MOlKllOCTll nonyYeHHll 3aJIOra HJllOC cna6al! 6a:ia ilJlll 

11p11Hy-;K)leH1rn K BbmonHcHHIO 06»3areJ1bCTB. 

IlCCOOTBCTCTBllll 

Moryr 1111 rpattcaKu1111 OblTb KBaJIH<jmu11posaHbI KaK xapaM nocne roro. 
KaK BHa'!aJie OHII KBaJI11<jJ11u11py10TCll KUK xa~i!Jlb? 

rnap11aTy 

PHCK noTepH K.~11eHTbI Moryr ObITb ttey;"(osneTsopeHbI, ecnu OTilaYa Ha HHBeCTHl\HJt 

OKalKeTCll He,[lOCTaTO'IHOi:i l!Jlli eCJIH c HllX 6y.ayr B311MaTbCH 3aBblWCHHblC 

crasK11. 

penyrau1111 

PHCK, 

CBH3aHHbli:i 

opraHaMH 

Hamopa 

JOpH.UH'leCKllH 

pH CK 

KaK OTcyrcrnHe KpaTKOCpO'!IlbIX npoueHTllblX 1111BeCTHUHH COOTllOCHTCll c 
c TpCOOBaHHl!Mlf pcry1mpy101UHX opraHOB'? KaKOB COOTBCTCTBYIOIUllH Km<jJ

cjmu11eHT pHCKa aKTHBOB .um1 nopTijJeJrn, B KOTOpOM npeo611a.ua!OT 

BJIOlKeHJ!ll B Kllnl!TaJI') 

)lalKe CCJl!I 11CTpe6oBaHHC ccy.Ubl B03MOlKHO B KYJibTypHOM n11a11e, 

06ccnc<1e110 Jiii OHO npaBOBOH caHKUHei:i'? O<ICBll.l\HO, '!TO OHO He 

06ccne'le110 B TpaHcaKuu11 B 1popMe y<iacnrn s npHObIJIH H y6b1TKax 
47

. 

np11~1e'1aH11C: COCTaB,lCHO 3BTOpaMll 

TaK, 6aHKOBCKHe pl!CKH ITO CBOeH cj:>opMe ITO MHOfHM IT03Hl.lHHM CX0)1(J1 ).l.JlH 

HCJ13MCKHX 11 T]J3).l.Hlll10HHhIX cjlHH3HCOBhlX HHCTHTYTOB. 0JIH3KO cy1uecrny10r 

pa3JJHlJHH B nnaHe COCTaBJlHIOll.lHX OTL{CJlhHhlX pHCKOB H HeKOTOph!X cj:>yHL{aMeHTaJlh

HhlX ITPHlJHH HX B03HHKHOBeHHH. B03bMeM B K3'ICCTBC ITPHMepa Kpe).l.HTHhlH pHCK. 

TaK, mo6aH Kpe.n11rHaH ,ileHTCJJhHOCTh rpe6ycr onpe.ilCJICHHhIX cy)l().l.CHHtt 

OTHOCHTCJlhHO Kpemrrocrroco6HOCTH 33CM11..lHKa. OcHOBHOH pHCK, c KOTOphIM 6anK 

CT3JIKHB3CTCH B csoeil ).l.CHTCJlhHOCTH, ·no KpCL\HTHhIH, COCTOHll.lHH B 

HeCITOC06HOCTH 1m60 HC)l(CJ13HHH ITapTHCpa neiiCTBOB3Th B COOTBeTCTBHH c 

ycJJOBHHMH .uorosopa . .[laHHM L{Ccj:>HHHl..lllH 6yKB3JlhHO ITOBTOpHCT ¢opMyn11pOBKy, 

33KpCITJJCHHYIO B T3K H33hlB3CMhIX .5a3CJlhCKHX ITPHHl..ll1IT3X. 

Y npasneHHe BaJIIOTHoro Ko1uponepa CIIIA, pa3sepHyswee cso10 rrporpaMMy 

Hamopa 33 pHCK3MH B 1995 ro).l.y, ITPCLlJlO)l(l-!JlO OITpenenem1c KpC.ll.HTHOro pHCKa 

CJJC)J:yl011..ll1M o6pa3oM: «Kpe,UHTHhlH pHCK - :no p11CK, KOTopoMy ITO,ilBepraeTCH 

cjJHH3HCOBhlH pe1ynhTaT L(CHTCJlhHOCTH 6aHKa HJIH ero K3ITHTaJI BBHL\Y HCCITOC06-

HOCTH HJIH HC)l(CJlaHHH .UOJl)l(HHKa CJICL(OBaTb ycnoBHHM Toro HJIH HHOro norosopa, 

33KJl!OlJCHHOro HM c 6aHKOM». 

"
7Edv.ardes \V. Compctiti\'C Pricing of Islamic Financial Produc.:ts // www.dc3.cb.uk 
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OrrpeneneHHe 113 rronym1pHoro y4e6HHKa "EaHKOBCKHtt MeHemKMeHT" y<IeHoro 

IlHTep c. Poy3a: "Kpe.llHTHhJH pHCK eCTh "sepmlTHOCTh TOro, '!TO CTOHMOCTh 4acn1 

aKTlfBOB 6aHKa, npeJK.ue scero, Kpe,UHTOB, yMeHbllilfTC}I lfJllf cseneTC}I K Hy mo". 

Ecm1 060611UfTh lf3JlOJKeHHOe, TO Mm1mo c1<a1aTh, YTO o6beKTOM KpenttTHoro 

pHCKa }18J1HIOTC}I see OCHOBHhie <jnrnaHCOBhie rrapaMCTJ)hl 6aHKa, a cy6bCKTOM - co

BOKYITHOCTh KOHTpare1nos, ttMCIOLUHX o6H3aTeJlhCTBa rrepen 6aHKOM. Onpe.neJ1eH11e 

BCJJH'-llfHhl KpemnHoro pttcKa no cyTH ncna 03Ha'-!aCT ycTaHOBJieHHe CTCITCHlf 

.nosep1rn K 3TlfM KOHTpareHTaM, o6ycJIOBJ1CHHOH HCKlfM speMCHHhlM lfHTepsanoM. 

TaK, pa3J11f4He MClKllY o6hl4HhlM II lfCJlaMCKHM 6aHKOM 3.llCCh COCTOHT B TOM, 

KaKttMH Kp11Tepm1M11 OHH pyKoso.ncTBYIOTC}I H KaKHMH MexaHH3MaMtt rrony'-!eHHH 

nptt6hmH, orrpaB.UhmaioLUett rrpHH}IT!fe Ha ce6jj pncKa, OHH pacrronaraIOT. 

TaK, o6hr4Hhitt 6aHK rrpH rrpttHHTHlf peweHlfH, co3naJOLUero o6JJa,ilal01IIHH 

KPC.llHTHhIM pttcKoM aKTHB. opneHTHpyeTc» He s rroCJJeJlHIOJO o4epenh Ha 

KpC.!lHTHYIO HCTOptt!O KJllfCHTa, TO CCTh, CBCJ{CH!rn 0 BhlITOJJHCHlflf HM 00}13aTeJ1hCTB 

no rrpeJKHlfM .norosopaM 6aHKOBCKofi ccy.nhl, ttHhJMll cnosaMH, o BhmJJaTe ocHOBHofi 

cyMMhl .!lOJJra If rrpoueHTOB. Y4HThIBaH, 4TO Bhl.!l34a ccy.n OCTaeTCH OCHOBHhlM Blf.llOM 

6aHKOBCKOH .!lC}ITCJJhHOCTlf, He CTaHeM aKueHTHpOBaTb BHHMam1e Ha HCKOTOpb!X 

oco6eHHocrnx KpC.!lHTHoro aHaJIH3a, rrp11cym11x, Harrp11Mep, orrepa1111HM c 

.!lOJlfOBh!Mlf 1lCHHhlMlf 6yMaraMH. 

IlOCKOJJhKY Kpe)J.lfTHhlH pttCK eCTh cpyHK1llfll aKTHBHOH 43CTlf 6a.rrnHca, 

BCITOMHHM eme pa3 0 TOM, '-ICM aKTHBhl lfCJlaMCKHX cpttHaHCOBhlX lfHCTHTYTOB 

OTJJH'-laIOTCH OT aKTHBOB o6hI4HhJX 6aHKOB. CornacHo orrpe.neJJeHHIO OpraHmau1111 

no 6yxranTepcKoMy y4ery H ay.!llITY s HCJlaMCKttx <jJ11HaHcOBh1x lfHCTHTyrnx (.aa.nee -

AAOI1<l>J1), aKTlfBhl HMCIOT cj)QpMy Kaccosoi1 HaJIH'lHOCTH 11 rrpnpasHeHHhIX K Heil 

cpe.ncrn: ae6ttTOpCKOH 33.llOJilKCHHOCTlf ITO Mypa6axe, CaJI}IMY 11 lfCTlfCHa; 

lfHBeCTH1llfH B MywapaKy (rrpasa yYaCTllll If COBMCCTHhlC rrpe.nrrpHllTHH); BJlO)KeHlfll B 

KamITan IOPH.!llf'lCCKHX nnu; 3anacos (sKJJJO'laH rnsaph1, up1106peTeHHh1e .UJIH 

KJlHCHTOB B paMKax Mypa6ax11 B npeJJJIBCpHH peamnauHH COOTBCTCTBYIOLUero 

.norosopa); BJlO)KCHlfH B HCABH)KlfMOCTh: HMYLUCCTBa; np1106pCTCHHOro ,JJlH lfll)Kapbl; 

OCHOBHblX cpCACTB If np041fX aKTlfBOB
48

• 

BhlAeneHHhle 3JJeMeHThl aKTlfBOB HCJJaMCKlfX 6aHKOB rrpHMo CBH3aHhl co 

CBOHCTBCHHhlMlf TOJlhKO lfM nmaMH onepau11i1, KOTOpblC, KaK H3BCCTHO, HaueneHbl 

1rn 110JJY4CHHC qacTH npcnrrpHHHMaTCJlbCKOH rrp116bJJllf OT <jJHHaHCHpyeMoro 

.nenosoro rrpe.nrrpHHTHll (1a HCKJJJ04CHHeM Mypa6axu). CneAoBaTCJJhHO, InY'IaH 

33}{BKY KJlHCHTa, HCJiaMCKHH 6aHK OUCHHBaeT He p11CK HeB03BpaTa asaHCllpOBaHHhlX 

cpe.ncrn (TO CCTb, Heco6JlJO.!leHirn 6a30BhlX ycnOBlfH JIJ06oi1 KpC.!llfTHoii CJlCJIKlf, B 

TPil.!lHUHOHHOM 6aHKOBCKOM .nene cosepwaeMoii Ha ycnosnHx B03BpaTHOCTH, 

nJJaTHOCTif If cp04HOCTH), a sepOHTHOCTh B03HHKHOBCHlfll lfHBCCTHUHOHHOro pHCKa. 

Il03TOMy, pa3BHBall MhlCJih Y.3Asapne, OTMCTHM, 'ITO KpeA!ITHa}{ HCTOpHH KJllfCHTa B 

npHBhl'-lHOM .llJlll Hae nOHHMamrn B paMKaX OTHOWCHllii c llCJlaMCKlfl\I 6aHKOM He 

lfMCCT CMblCJla. Ee co.nep)KaHlfC B KOHTCKCTC lfCJJaMcKoro 6aHKHHra .ll0Jl)l(Ha 

"Accounting. Auditing and Governance Standards for Islamic Financial Institutions. I 420H - 1999. Accounting and 
Auditing Organization for lslumic Financial lnstitut1ons. State of Bahrain. 
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COCTaBl!Tb llH<jlOpMaUltll. cpopM11p)'KlW3ll .10Bep11e He K fOTOBHOCTH I! cnoco6HOCTll 

K.llleHra n.1annb no ;io.1ra:.1. a K ero cnoco6Hocn1 couaTb peHra6e.TJbHbli! 6inHec 11 

IOTOBHOCTll K B3aHMOBblr0.]HOMY naprHepCTBY c 03HKOM. 

4ro ;i,:e KacaeTCll \1ypa6ax11. 10. KaK y K011rpaKTa ;Jo.1rosoro nma. 

couasae\lbti! eKl i..-pe.JJ!THbtil pHcK 6m1;.i,:e no xapaKTepy K p11cKy o6hl'rnoro 6aHKa. 

CoorneTCTBYKllllllil BH.J aKTl!BOB llMeeT. K3K OTMe'la.HOCb, <jlopMy TOBapHOfO 3anaca, 

KOTOpbtil .::io.1;i.;eH ObITb peaTJ111osaH K.111eHT)'. 06l!1aswc:-.1)"Cll BbtKym11b .:iaHHhtil 10-

sap. II 11Meer \1ec10 Heo6xo.:i11Moc1b oueHKll Kpe.:i1nocnoco6Hocn1 KmieHTa B 

lp3.JllUllOHHOM nOHllM3Hllll: C.Jep;t;HT .111 OH 3aKpen.1eHHOe _JOfOBOpOM 06ewaH11e. 

6y;rc1 .111 ;iocraTo'IHO .l..lll 1roro n.1are;i.;ecnoco6e11, KaKoe 06ecne'!em1e CMOiKeT 

npe.::i.1o;i.;111b. TaK;i.;e KaK 11 B o6bI'IHOil 6aHKOBCKOtt rpa111aKu1111. r.ue B03BpaT ccy.UbI 

II 00.l)''ICHHC 6aHKOM B03Harpa;K.JeHllll JaBJICllT He OT pea..lbHO ;]OCTlffH}'TblX 

K.111eHTOM pe1y.1braTOB II rapaHT11pOB3Hbl JaKOHO\I. B :-.1ypa6axe Map;i.:a 6aHKa MO;t;CT 

6b1Tb Bbm.1a'leHa. a npu Heo6xo.JHMOCTll. :-.ro;i.;110 .JOOHTbCll 11 no perneH11Kl cy.ua. 

O;iHaKo, B orn11'!He OT OObl'IHOil 6aHKOBCKoli rpaHcaKmm ;JaHHoe npaso 

11cJ1aMcKoro 6aHKa. He l!Bm1ercll 6e1y-c.1osHhI\1 ( 11anpm1ep, B c.nyyae 

11en:ia1e;i,ecnoco611oc1l! .:io.1;i.;H11Ka. HacTymrnweil no He1as11cl!1mn1 OT roro 

06crol!TCJ1bc1sa:-.I). a ysc:m'ICHl!C \tapil\11 I B rrponrnonono;+;HOCTb Ha'!HCJieHHKl rrpo

ueHTOB Ha npoueHTbl I He il0ll)'CK3CTCll. nos10p11oe nepe'IHC.lCHHe 1TllX 

oco6eHHOCTett npe;inpHH}ITO .]..l}I Toro. 'ITOObl yKa3aTb Ha OT.lll'il!C llCJiaMCKOfO 

6a11Ka B '-13CTll cnoco6HOCTll rapa11n1poBaTh n0.1)''-ICHllC JOXO.Ja OT CBOHX aKTHBOB, 

OCHOBaHHb!X Ha .]0.lfOBO\I np11HUHI1C I B c,1yLJae c pacnpC.IlC.TJCHllCM 

np1161.rnn/y6b1TKOB 1TO C3\IOO'-ICBll.JHO ). 

B 1anaDHOi1 r{n!HaHcosol! \IOJem1 6aHK ysepeH. LJTO cattKUHOH1tposaHHbtil 

33KOHOM II 00bl'-13C\I ccy.JHbltt \1exaH1!3\! o6ecne'-lllT e\IY K3K MHHHM)'M B03BpaT 

OCHOBHOil cp!Mb! ;ro.1ra, a 603\IO;t;Hal! pecrpyo.1yp111aum1 .:iacT WaHC HJBJIC'ib H 

60.1ee Bb!COKJ!ll npoueHTllblil .JOXO.]. llcJl3-'1CKJ!il 6aHK He pacno11araeT IIO,'IOOHblMH 

rapaHTJl}!Mlf I! MO;i{CT 33illllTl!TbCll OT KpCJHTHOrQ p11ci-.:a B OCHOBHOM 6011ee 

TWaren1.HbIM 016opo\1 aKTHBOB. 

Bee JTo nopo;i.;,:iac1 .:r11cKycc1110 no noso.::iy Toro. llB.ll!KlTCH 11u uc11aMCKHC 

6aHKll 6onee p11cKosaH111.1M npczmpHllTJIC\1 s cpaBHCHllH c OObI'-IHbIMH HHCTllT)'TaMH 

llJill HCT np11 cornac1111 B TOM. 4TO pHCKH 11c.1aMCKllX 03HKOB CBO.!ll!Mbl K rpe.M 

OCHOBl!b!M llJBCCTHbl\! KaTeropllllM: KpC.JHTHb!H, pb!HO'-IHblll. oncpaUHOHHblH. 

Cncu11a.n11c1 6aHKOBCKoro pel!T11Hrosoro are111crsa "Capital lntelligence"
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].5ci\Koc (Ka11ma.n Hme,1.111.J;Kettc). c1cneHb p11cKa 11c11a\1cK11x OaHKOB Bbillle, '!eM 

y 1 pa~1111110HHhJX, pa6oraKl!llHX c npoueHTHhIMll 11Hcrp~1eHTaMll. OH npHsomn 

cne11y1ow11e apryMeHThJ: 

) . CTocKOJlbK)' 00.lbUIHHCTBO llCJla\ICKllX 03HKOB paOOTaCT Ha OCHOBe )''iaCTHH B 

11p116b11II1 11 yobJTKax, p11cK sapuai11111 KOHe4HOil .aoxo;iHoc111 11a Kamna..rros110;KCHHll 

[\.lll llJIX Hbll!JC. 

2. CywecrnyeT 60.11cc Bh1coK11ii p11cK n11Ks11.:i11oc1u. raK KaK nponopmmHaJibHO 

6oJibWaH ;10:1H aKn1sos 11c1ia\1cKoro 6aHKa 11\teer 11c.111Ks11.1HyKJ <jlopMy. 

111
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3. HcJJaMCK11e 6aHKtt He 1aumweHhr s 'laCTn BaJJIOTHbrx onepaum'I, rnK KaK OHH 

He MOryT xe.zn1mpoBaTb CBOH 110311U1111. 

4. l1cJJaMCK11e 6aHKH 6011bwe nonsep)KeHbT pttCKy H3MeHeH11i1 B cjlucKaJJhHOtt H 

.lleHe)KHOtt llOJJHTHKe npaBI1TeJJbCTB, He)l(eJJH o6bI1.fHbie 6aHKH, TaK I<aK y'laCTBYIOT B 

np116b1JJl!Xly6b1TKax neJJOBbIX npe.llTIPHllTl1tt. 

Kp11T11K11 '.)TOH TI03HUHH BbIBOllllT cso11 .UOBO.llbl 111 paccMOTPeHlui cnoco6HOCTl1 

11CJJaMCKoro 6aHKa nponrnOCTOHTb BHeWHHM llOTpHCCHHllM, 011HpaHCb Ha CBOH 

Kal111TaJJ (aCCl1Ml1JJ11pOBaTb pl!CK). H COCTaBa '.)TOro KanJ1TaJJa. 0HH yKa3bIBalOT, 1.fTO 

pa1neJJeH11e p11cKa c BKJJa.U'll!KaMH 11 HX y'laCTl1e B ero aCCl1MHJJHU1111 - YHHKaJJbHOe 

csoi1cTBO 11cJJaMcKoro 6aHKOBCKoro .aeJJa. Pa3neJJHIOWHe c 6aHKOM ero p11c1< 

BJJa)leJJbUbl BKJJanoB, H3BCCTHbIX KaK IIHBeCTHU110HHble C'lCTa, B naHHOM KOHTeKCTe 

npencrnBJJHIOT co6oi1 Ha116011ee Ba)KHOe OTJJH'lHe Me)KJlY HCJJaMCKHMH 11 06bI1.fHbIMH 

6aHKaMH. B TO BpeMll KaK BKJJa)l1.fl1KH o6bJ1.fHblX 6aHKOB 11MeJOT npaeo Ha 3apaHee 

onpeneJJeHHhitt noxon 11 He yqacrny10T B nx (6aHKOB) y6b1TKax. nep)KaTeJJ11 

IIHBeCT11U110HHbIX C'lCTOB Ha TUKOe npaso He npeTCHJlYIOT. 

TaK)KC, PA "Capital lntelligence"
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oTMe'leHo, 1.fTO 11c11aMcK11e 6aHKH oxsaTHJJa 

llOJJO)KHTCJlbHal! .lll1HaMHKa. 8bICOKl1C llOKa3aTeJJl1 pocTa CBH)leTeJJbCTBYIOT JJHlllb 0 

TOM, 1.fTO cymecrnyeT 6oJJbWaH. no Cl1X nop He 1amnai1 HHWa Ha pbIHKe 6aHKOBCKHX 

ycJJyr, B KOTOpOH 11CJJaMCKllM 6aHKaM OKa3aTbCH ropa1.uo npowe, 1.fCM 3ananHbIM: 

KJJl1eHTbl, 11CllOBe)lbIBaIO!llHe HCJJaM, CJJenylOT BCeM npenn11caHHllM B cjl1rnaHCOBOtt 

ccpepe. )];a.nee, HHBeCTl1UHOHHblC C'lCTa cjlopMHPYIOT 3Ha1.fHTCJlbHYIO 1.faCTb 

npenHa3Ha1.fCHHblX JlJlll HHBCCTHpOBaHlrn pecypcOB HCJJaMCKHX 6aHKOB. To CCTb 

60JJblllOe 3Ha1.feHHe np1106perneT HHTepnpernwrn pom1 3THX cpencrn, c T01.fKl1 1pe

Hl1ll .llOCTaTO'lHOCTH KaTIHTaJJa. 

CosoKyTIHbie HHBecn1pyeMb1e pecypcb1 11c11aMCK11x 6aHKOB, KaK noKa3aHo 

BbllllC, COCTOllT 113 CJJCllYIOW11X OCHOBHbIX rpynn: 

- co6crneHHbie cpencrna: 

- TCKYlllHC C'lCTa (OCHOBaHHbIC Ha np1rnmme OTBCTCTBCHHOfO xpaHCHlfll, TO 

eCTb c pe1epe11posaH11eM, HJJH Kapn xacaH, TO ecTb 6e1 pe1epe11posaH1rn): 

- HHBCCTHUHOHHbIC C'lCTa (noCTpoeHHbIC Ha npHHU1111C Mynapa6hr). 

TIOCJJCJlHHe B CBOIO O'Iepenb. MOfYT HMCTb Bl!Jl orpaHH1.fCHHOJ1 Ii 

HeorpaHl11.fCHHOtt Mynapa6hI B 3aBHCllMOCTII OT Toro. HaKJJa)lbIBaeT Jiii Ha 6aHK 

KOHTpaKT c BKJJall'lHKOM KaK11c-m160 orpaHH'lCHlf)l B TIJJaHe 06bC1'.IOB 11 MeTO.'.J.OB 

HHBCCTHpOBaHHll. 

HeorpaH111.feHHb1e 1rnsecTHUHOHHb1e c1.feTa ym1KaJJhHb1e npo.uyKrbI 

HCJJaMCKl1X cjnrnaHCOBhIX HHCTl1TYTOB. naHK, KaK 113BCCTHO. MO)KCT COC,ZlllHllTb 

cpe.llCTBa nep)l(aTeJJll HHBCCT11U110HH0f0 C'leTa co CBOHMll COOCTBeHHblMll 

.UCHC)KHhIMH cpencrnaMH 11JJ11 c npyn1MH cpencrnal\m, KOTOpbil\lll 6am: 11MeeT npaeo 

rroJJb30BaTbCH (TeKyw11e C'IeTa). Hx neHe)l(Hall oueHKa CK.l3.J.h1Bae1ci1 113 cy\l\lbl 

cpenCTB, H3Ha1.faJJbHO JJOJJY'ICHHblX 6a11KOM OT .uep)KaTCJJCii C'leTOR. 11.llOC (l\.lllHYC) 

HX .llOJlll B rrp116b!JJH (y6bJTKax) 3a Bbl'lCTO\I cyMM. CHl!TbIX IL'III rrepcBCJJ.CHHhIX Ha 

C'leTa .llpyrnx THTIOB. 11,cp)KaTCJJll HcorpaHll'ICHHblX llHBCCTIIUIIOHHblX II 

~MaTepmlJlhl http:/ / \VWw. for ext i mes. ru/ forcks-s tat i / sc krct y-is I ams kogo-banki nga. 
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aHaJIOrl14HblX C4eTOB noJJy4alOT CBOIO ,QOJIIO np116bIJIH coo6pa3HO ycJJOBHl!M 

KOHTpaKTa c HCJI3MCKHM 6aHKOM H HecyT CBOIO )lOJIIO y6hITKOB B KOppem1uirn c 

nponopuuoHanbHbIM pa3Mepo:-.1 csoero BKJiana B 06m11i1 HHBeCTuposaHHbIH cpoHn. 

CpencTsa nep)KaTenei1 HeorpaIIH4eHHhIX HHBeCTHUHOHHhIX c4eToB 11 11x 

attanorOB B OCHOBHOM He paccMaTp11B3IOTCll KaK o6l!3aTeJJhCTBO 6aHKa, TIOCKOJlhKY 

HCJI3MCKHH 6aHK B cny4ae y6hJTKa, He o6l!33H sepHyTb nepBOHa'laJJbHYIO cyMMy, 

TIOJI)"ICHHYIO OT BKJI3)14HKa, CCJIH TOJlhKO y6bITKH HC 6hIJIH Bbl3B3Hbl xanaTHOCTblO 

llJIH HapyweHHeM ycJJOBHH norosopa. TaK, 3TH C'leTa OTJil143IOTCll OT TpanttUHOHHhJX 

,!\CTI0311TOB, KOTOpblC cmna!OT o6l!3aTeJibCTBO 6aHKa ITJiaTHTb no HHM 

cpHKCHpOBaHHYJO HJIH [J;laBaJOmyio CTaBKY BHe 3aBHCl1MOCTl1 OT Toro, np0113BO)ll!T 

aKTl1Bhl 6aHKa np116bIJih 11Jil1 y6hITOK. TloCKOJihKY 11CJiaMCKl1H 6aHK MO)KeT 

rrepenmKHTb CBOII n0Tep11 Ha nep)KaTeJICH TaKl1X C4eTOB, 11X npe.llJlaraeTCll 

Y411Th!BaTh KaK 4aCTh Kan11Ta.na rrp11 oueHKe .riocTaT04HOCTl1 Karr11Ta.na 

(nonpa3yMesaeTCll crroco6HOCTb K aCCHMHJil!UH11 y6hITKOB OT aKT11BHh!X onepau11i1). 

B cnyqae c HCTIOJib30BaHHeM orpaHH4eHHhlX HHBeCTllUHOHHh!X C4eTOB 

BKJia)l4l!K CTaBHT 6aHK B onpeneneHHhJe paMKH B 4aCTI1 Toro, n1,e, KaK 11 B KaKHX 

uem1x 6aHK MO)KeT 11CTIOJib30B3Tb ero cpenCTBa. I1cJJaMCKl1H 6aHK MO)KeT 6hITb 

orpaHH'ICH B npase np11coen11HeHl15! cpe.riCTB Ha T3KOM HHBeCTl!U110HHOM C4eTe K 

CBOHM HHBecn1pyeMbIM cpoH.a;aM. B norrOJIHeHHe K 3TOMY B KOHTPaKTe MOryT 

cymeCTBOBaTb 11Hhle JIHMl1Tl1py10m11e ycnomrn, KaK, Hanp11Mep, BJIO)!(eHHe B 

onpe.rienettHble OTPacm1 HJIH BH.!1hI aKTHBOB. 

CrnttnapThI AAOI1<DI1 paccMaTp11saioT orpattH4CHHbIC 11ttsecrnu110HHh1e 

C4eTa, CKOpee, KaK 3a6anaHCOBYIO CTaTbJO, TIOCKOJibKY 11CJJaMCKHH 6aHK He 11MeeT 

6e3yCJIOBHOro npasa 11Cll0Jlh30BaTh .riaHHble neHC)!(HbJe cpe.ricTBa. I1HBCCTHU11H c 

3THX C4eTOB He C'!I1TaJOTC5! aKTHBaMl1 6aHKa (llOCKOJlbKY ocpopMJilllOll.(11H 11X 

KOHTPaKT MY.!1apa6b1 5!BJJ5!eTcl! norosopoM 06 y4acrn11 TOJibKO B np116b1n11). Tlp11 

naHHOM ycJIOBl!ll 6aHK He pa3neJil!CT c KJil!eHTOM y6b!TKll, KOTOph!e TIOJIHOCTblO 

.[IOJI)!(Hbl noKph!B3ThC5! nepiKaTeJJ5!MH 11HBeCHIUHOHHblX c•JeTOB. 0TCJO)l.a, c T04KI1 

3peHH5! JJ,OCTaT04HOCTll Kan11Tana, 3Tl1MH y6b!TKal\rn MO)!(HO TIOJJHOCThJO npeHe6pe4h. 

OnuaKO, CCJill 6aHK BHOCl!T 4aCTb CBOHX cpe.ricrn B TpaHCaKUHJO (1<0r.11a orpaHH4eHH5! 

pacnpocTpaH5!!0TCll Ha ycJIOBHll 11HBeCT11pOB3Hl15! 11 pa3Mell(eHH5! cpe)l.CTB), OH HeceT 

CBOIO 43CTb HHBeCTHUl!OHHblX y6hJTKOB. Tlp11 rro.1106Hh!X o6cT05!TeJihCTB3X pa31111ua 

Me)!(Jly orpaHl14CHHhIMH 11 HeorpaHH4CHHhIMll HHBeCTHUHOHHb!MH C4eTaMl1 B 

pa3pe3e noKphlTll5! B03M0)KHblX y6hlTKOB CTHpaeTCll. 06a THna C4eTOB, 

CJIC,l(OBaTCJihHO, npenJmraeTCll paccMaTp11BaTb KaK '!aCTh Karnnana. 

KpaTKOe COTIOCTaBJiem1e Me)!()lY cpe.ricrnaMH nep)!(aTeJJeH HeorpaHH4eHHhIX 

HHBeCTllUHOHHblX C4CTOB 11 HX aHaJIO!OB 11 co6CTBeHHblMll cpe.ricTB3MH 6aHKa . 

.[{o6aBHM, 4TO OHH pa3Hl!TCll B TOM, 4TO BKJJa.ll'!HKH He TIOJib3YIOTC5! npasaMH co6cT

BeHHHKOB, Hanp11Mep npaBOM ronoca 11 npaBOM Ha np116b!Jlb, C03,l(aHHYIO 3a C4eT 

BJIO)Ke1-111l! pecypcos, npeJ{ocrnsneHHhIX 6aHKY 4epe3 TeKyu1,11e 11 .ripyrne 

I1e111rnecn1u110HHhJe C4eTa. Tpe6osamrn no TeKymHM 11 .ripyrnM HCl1HBCCTllU110HHhIM 

C4CTaM MoryT noKphIB3TbCll TOJihKO co6CTBCHHblMl1 cpencTBaMH 6a11Ka, 110 He 

cpencTBaMH, aKKyMym1posam1h1M11 Ha 111-1secT11u1101-1IIhlX 11 a11anorn4HbIX C4eTax. B 
TO BpCM5! KaK co6crneHHblC cpencrna npe.llCTaBJI5!JOT co6ol1 KaTIHTaJI, HC 
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orpaHI1'IeHHbJH no cpoKaM. cpe!lCTBa Ha HHBeCTHUHOHHbIX C'leTax HMe!OT KOHe4HY!O 

cp04HOCTb, a Ltep)!(aTeJIH C4eTa MOryT HMeTb npaBO Bh1Becn1 CBOH cpeL\CTBa L\O 

OKOH4aHHH )leHCTBHH KOHTpaKTa. 

l1MeHHO Ha JTOM OCHOBaHHH HCJiaMCKHe JI<OHOMHCTbl ,[\eJia!OT Bb!BO)l: 

HHBeCTHUHOHHhle C'leTa !lOJI)J(Hbl paCCMaTpHBaTbCH KaK KanHTaJI BTOporo nop»nKa, 

np11 JTOM 60J1ee rn6KHH B o6cJiy)J(HBaHHH o6H3aTeJibCTB 6aHKa H 06J1ana10IUHH 

60JibIIIett cnoco6HOCTb!O K aCCHMHJIHUHH pttCKa, B cpaBHCHHH c KanHTaJIOM BTOporo 

nop»nKa, no onpeneJ1eHH10 oa3eJibCKoro KOMHTeTa, BI<JJJ04aJOIUHM 

npHBHJiernpoBaHHbJe aKUHH, cy6opnntt11poBaHHblH L\OJir 11 rn6pHL\Hbie 

HHCrpyMeHTbl. 

l1x npOTHBHHKH, B CBO!O 04epenh, yKa3bJBa!OT Ha TO, 4TO «rH6KOCTb)) MO)!(eT He 

onpasnaTb ce6» B nepHO!lbl y6bJBaHHH np116bIJJH 11 neHe)!(HbIX TIOTOKOB, TaK KaK 

6aHKH MOryT 6bITb BbIHY)!(!leHbl no.ll.ll,ep)!(HBaTb CTa6HJibHOCTb BbinJiaT nepen JIHUOM 

)!(eCTKOH KOHKypeHUHH 3a BKJJa.ll4HKa. Onacett11e noTep»Tb pbIHOK MO)!(eT npHBO!lHTb 

K TaKOH nOJIHTHKe pacnpeLteJieHllH nptt6hJJIH, KOTopa» He HMCeT CBH3H c peaJibHOM 

cnoco6HocThlO 6aHKa ee reHep11posaTb. 6ei1Koc n111ueT: «Ilp11H11Ma» so BH11Matt11e 

TO, 'ITO HCJiaMCKHe 6aHKH cpyHKUHOHllPYIOT Ha OCHOBe COBMCCTHOfO HeceHHH pttcKa, 

norpe6HOCTb no.ll.ll,ep)!(HBaTb Kamnan Ha ypOBHC, paBHOM TOMy, 'ITO rpe6yeTCH OT 

6aHKOB, o6»3aHHblX norarnaTb CBOH o6H3aTCJlbCTBa nOJIHOCTb!O, BblrJIH!lHT qepec~ryp 

o6peMCHHTCJlbHOM. 0'1CHb qacTO HCJiaMCKHe 6aHKll BbIHY)!(!leHb! np116eraTb K 

)laHHOMY apryMeHry, Lta6bl LIOKa3aTb, 4TO ueJib!O Karrnrnna HBJIHeTCH 3aWHTa 

BKJiaL\'IHKOB H Kpe!lHTOpOB OT p11CKOB, HMMaHCHTHb!X JJJ06oi1 6aHKOBCKOH 

ne»TeJibHOCTH. Ecn11 BKJiaL\'IHKll np11H11Ma10T Ha ce6» qacTb p11cKa 6aHKa, nn» ux 

3aWHTbl rpe6yeTCH MeHhllle KanHTaJia. 0LtHaKO, Ha npaKTHKC, XOTH B HCKOTOpbie 

fOL\bI BbinJiaTb! HHBCCTOpaM 6bJBa!OT HH)!(C, 4CM no c6eperaTCJlbHblM H cpO'IHblM 

BKJianaM B rpallHUHOHHblX 6aHKaX, B UCJIOM, CTaBKH B TCX H Ltpyrnx HBJIHIOTCH TIO'ITH 

noJIHbIM B3aHMHblM. orpa)!(CHHeM. l1HBCCT0pbl He HaMepCHbl HeCTH pHCKH 6aHKa B 

TOH )KC Mepe, 4TO H ero aKUHOHCpbI. ).l,eMCTBHTCJibHO. BnOJIHe BCpOHTHO, 'ITO 

HCKOTOpblC BKJia!l4HKH npennO'ITyT Bb!BCCTH CBOH cpe.aCTBa, eCJIH OT)l,a4a HC 

COOTBCTCTBYCT HX 0)!(H!laHHHM. 

0THOCHTeJlbHO KOpOTKHC cpOKH BKJia)lOB H 0)!(J1!laHHC 11HBeCTopaMH OT)l.a4H, 

npCBbIWaJOwei1 cpe,UHHM, 3aCTaBJIHCT «KanHTaJI l1HTCJIJIH!l)!(CHC»
51 

JTO 

aHaJIHTH'ICCKM cpnpMa, ocyweCTBJIHIOWa» KpCLIHTHbIH aHaJJH3 11 np11csansa10wa» 

KpennTHhIC pei1T11Hrn cpnHaHCOBbIM yqpe)!(.1leHn»M n Kopnopaun»M; 

cneUHaJJH3HpyeTCH npeHMYWCCTBCHHO Ha pa3BHBa!OWHXCH cpttHaHCOBblX pbIHKax; 

H3Ha4aJibHO cpnpMa npucsansana pettTHHrH TOJibKO opraH113au11»M co Cpe!lHCro 

BOCTOKa, BnOCJIC!lCTBHH peMTHHroBaH CHCTCMa CTaJJa OXBaTbIBaTb 

cpe!lH3CMH0MopcK11i1 pernoH, UcHrpaJibHYJO 11 Bocrn4HYJO Espony, IO)!(HYJO 11 

IOro-socrnqHy10 A31uo, ).l,aJihHHH BocrnK H IO)!(HY!O Acpp11Ky; wTa6-Ksaprnpa 

pacnoJJmKCHa B r.JlnMaCOJI (Knnp), .uonOJIHHTCJlbHb!C aHaJJHTH'ICCKHC OT)l,CJibl 

OTKpbITbl B fOHKOHre 11 l1H!l!1H. 

CnTyau11», rrposou11py10wa» 6aHKHpos 11CJ1aMcK11x 6aH1<0B Ha npott3BC!lCHHe 

BbinJJaT B MaCwTa6ax, He HMeIOWHX CBH3H c peaJibHOM npn6bIJJbHOCTb!O HX 6H3HCCa 

:.i MaTcpna:1h1 http:.'itranslatc.acadcmic .ni 'Capita 1°,;,:!0intcll igcncc/cn/ru/ I 
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( 11 111'11\lllL' L'1111d1 l'.!\Ha .1111 u l)l1t•1a1011ia>1c>1 or no.11mKeH11>1, B Koropoe nona,c:iaer 

11r11.11111i.iii (i:lllh. p:ll'\ll,i\t.I l\lHll)l\11\1 Jll'l)'JIH)lllll llpellblWaJOT l\OXOL\bl), B npHHl.Ume 

llll IMll)kll;J, ( l'\llilhll, :\11l'nllll'lllhl\ lMllllJlll'IL'l'KllX CBll)leTeJlbCTB B nOJJb3Y yr

lll'J'll\.'\l'llllll 11 rt11.11·11 l\'Jl l.1111 1 llh:ll :1:11111 ii II lllHlC)lCI I till nep'.IKaTeJlcii llHBeCTllUHOHHblX 

1·1t1'll•11. 11:t<'l\1111t.l\n 11nK·1:11111 anrnpa~t. ;w c11:-.. nop HC co6paHo. XapairrepHo, '!TO 

l'lll'l\11•1 '111\' lhl I\ till!• 111~11.·~· 11\llUY \l\IJIL'I.' p:Knp11c rp>!HCHll)'IO M0;1e.Tib nsycropoHHett 

~I\ ·1;111;1(11.1 ,. ('\' ;i,:1,'( 11\llll l\11J'J'C.ll•ll\lldt ~IOKJ.Y :ll\TllBHOli II 11aCCllBHOtt lJ3CTJIMll 6a

·1;1111::1 \ \ "" lhlllal1H: llf'll 1'llllil\Cllllll llll1.'t')'ll.TleHlltt OT aKTIIBHblX onepauuii 

111:11;1~1\'1,illl 1i:1u"· 1111\11111p11t11111a.i11>1111 1.'llllll\acr Bht1L1arh1 no cpo'IHhlM rracc11saM. Ott 
lh'l\ 1 J',UWI\ c r ~ 1 ·p11 iy cn11d1 llJW t'l.'':i\1.'ClllKll6t11lL'fll. TeM caMblM OKU3blBaJ!Cb .r1y•u11e 

111111,·1111,-,1(\~ICllllhl\I ,, ll!lllnll\1\;\cih'rnlll1\ 1Hplll!•ll'C:lbHhlM BHelllllllM <\JaKTOpaM. 

lh 01a:n-1 1,1 n11cqw('1'tl;\llll!l ti..ap:1 '\:ll::rn). '1l'f>> OblTh llI03BaHw B mo6oii 

"''''''111. ,_,HI\ ll•':11\\1\'Th1•' l':l1';\ll l llp1.rnaHhl ll\l lllll\ll!Ha.'lbHO\IY 3HU'leHUIO, HO 

ll•l:J1>p~·1111,'Hhl 111\lll, 'l:l,-111 1111hl\1 \X' \('!'Hllj'lllfi;HlllCM. C,\~UJ.klTl.".R yC.lOBIUI .l.lJI 

i;,q\h1)1\li\11\\ \h'J'C\1\J;\ 'Hl•'l\\l\ l'1\1ll~ll1CTJI 6aHK:l ll tirpuu:ne.lbHYIO 30HY B C.-1)''13'1!' 

\1:1..:,·,111,1"' 113i.·-n11>1 qx•1crn BK1:t.\'IHJ\a\111- YBc.:Jll>J.HB3eT pucKos~ IO HaJT'y311.·y Ha 0-
1111 r;u II i-:;ll\ '''l('HIUlhl, lh.' •rn, lll('l'l."ll rlllhl\I ('lll'K~. np11.:y11111M llCKJUO'lllTl!.lbHO 

lh\j;\M\'J\11\4 1j1m1;1n,','Hhl\1 HU..:'TH ryr;I\\, 

B !\•.:m·i'i_mx..- h;1~l'\cr;m ,·,1n;m;1 rq,rn,1M5! t'll."H<.'M J.l.'Sl 0pl'3IDr>3illm 
,1','~W' .. 1blh'"lll 1K l;\v.-:·i-:w.; (\;ml\(1\' H 01W';lHH3.:llQlll1 il¢.1'!;l.\!Cl>:OH1 4wrni;:m:Cl~R3H!ll!ll:'.':_ 
fol\. i .:i qX'1~1\:u11. .:()()Y n:ua. npnmn 3J.i..<'1' P .. '.:ny6..'HU:u 1\:J.3.;l'\.:"rrfilll ,,<(_) lf>ij-Jn"'eE!llill!~ 

F. '""1KHHii 11 1<'11'\.rn<:'HHii R H>.'J.'<11\1p:.:1t '><ll\t1H<i:rnreJlhHhl(' ;n;:ru IP0:1Dyfumliraun 
1'a·!;'l\,.,'1~1H i"(,) !l,)flj'>..'X'~'"" ')Pl'•'IHH~•mm 11 J,.C51TC .. 1'hH1.'>..:'TH H~!IDl!C!lmX Nxm4'JIB !Ill 

1)i~Hi l>W'<'l 1 IHH lh\i<i'-1(Kc11'<) q1lfll~!l'ICJ1j),)AAB1'r5i >', 

(~'H<l8H,1M i'i,1,w M'\\l!CHtHHM. j,'<'J('~Ut)l1r1fi1.::51 BHe~mrn ll!IJIOClf!J'l.YMeJ-J1lii'$ 

1<.>.·1aM_.K,Yr<'· (i·11·r:-1aH-:1·1J"'<)f>:'J1H15l. <'1'>5l'><YH .- .i~1'·1)HOM P~ny6.:iwr;i~ IK.aU.!l'\.Clf,fil\J ,,.(» 

:'ia1n:<Y\ 11 i)m-ri.,-1,)Af·i,,:,)h :i~5ITC1.;,1-r,x:TH B Pccnyi'i .. 1HKH J.;:.an'\cTafl" lll 11!1.aJliJjJ'ISiRn.oJJJ 1ru1 

,',)'FWHHe rq'l3R<)f'!<)f1 <X'.1·1<)8bl (jiyHK!lM<)H11'f'<)~'l.H'M51 Vl<..'.ffa111!.L1'.1lf\ ~ j'C1!Jl'l.llffil.aEltlile 

,)l'j'l<'ll·lf'fCJ{'HM~l. i'lf'C-rl51T<.:'rsyl<1urnx AHC,'J;f'CHW!<.'I a~cJraMC:Klil' '~'<.'lA. Y.1l:llljple:lltl.f:IEllllte 

(~'11Y'vi Vi lvKT<)i!•W: IYI..:'\ rrapcTS.,'Hf'f<)i'<) pc1'.\J1;ipo:t1affl'N! :11 H.a.'l.:K'll'3 Sia Jl.Cl!T.f:Tih'lfill)C[llilj!l 

Hi::.1~Mo:f1'x NiH!<'OR. nCJ'IC'Y1if'!I H llOf'>S!111\·~1 •<'X''ffl1-0CT'S.fleffvr51 1:1c1r.aMCll\1l!B: ~~ 

<'> 11Cj'l<'lffH~L 

l'l',;'!v1.:HN1ws1 R 3~ii.:Nrc P{'crrvi\rrnKM K.?l>axcTM1 1~C1l if'IHJJF.H.-:e IQOEI!ill>n: 

;<,v>v1a 1·,, ,1&~;:rrecmRl1Kn RO'<M('i)\.."J·!•X:'l'i, Rt>1 rryci::.a 11 ,,)J.'i-rarncmrn :i-icJUL'Ni:llfill!l'\'. IIJtlEr:Ellil'l; 

;;,\"MM {.:'\KV!-: I :~nl H11'i!CHCHHSJ R :~1'<)HC 'f>.ccrryfimrr--H !Ka:-1a);CT.ae1 ·<~G5 

r.1 H f!i:'l:TH 11. v!O H H hi'- cro !VJ~'.\. » f( f>C '.(Y 4.~\,!a'f j) vffl~llffl fl<) 'llvlfflf: HOC'l'b .C.fl.'l!lafHHJ CfU:Jill:llilCfiln. 

HHf\(',:TYliJ~fl'>HHhl'\ ctitH-1'1.0R. rlpYi Wnlvl .af.:UMr'r ~I fWVI HCJ!aM!:r:Hx Hff.fle.CTHlHirlHHhI:X 

crl0H!lt>fl T<li.;')!,~ pacc11,mTj)~lflafOT<::5f :~m;,)J·!l)'v! t> j'lhiHl\'C UCHHhl). fi~'lliUlf B fW'l.CCTflt' 

M~:.rm>v1.::1.:m; UCJ-IHhfX ~~"l;!af. 

'lvt:.r~nm111-..1 lHtr·· ·· .... , ...... m1t1,umlh:m~,~;1 '1do.:l~ '. I Xhk~;\•,.·i1._·t~-=m~··n~1n 

4~ 



22 llKlJlll 2011 ro.ua np11HS1T 3aKoH Pecny6.TJ11K11 KmaxcrnH «0 sHcccH1111 

HJll·teHCHllli 11 .uononHeH11n B 11eKOTOpb1e :rnKOHO.QaTeJJbHhie aKThl Pecn:y6r111K11 

Ka3axcTaH no eonpocaM opraH1nau1111 11crn1McKoro cji1111anc11poemrnm>. s 

COOTBeTCTilllll c KOTOphlM pa3pewcH Bhlll)'CK rocy,'lapCTBeHHblX llC!laMCKllX ueHHblX 

6p,rnr, a T3K)l{e pacwnpcH nepe'-ICHb )MIITeHTOB KOpnopaTllBHhlX m:naMCKllX 

ueHHbIX 6yMar. 

YCT3HOBJlCHbl OCHOBHb!C TJ.1COOB3HIUI K ;!Cl!TCJlbl!OCTll llCJ13MCKllX 03HKOB II K 

Bhin)'CKY 11Cr13MCKllX ueHHblX 6yMar (3anpeT B311M3Hllll B03Harpa;i-.:11e1111l1 B Bii.ile 

npoueHTOB, cpHH3HCllpOBaHllSI /lel!TetlhHOCTll, nponrnope'-laweii HOpMaM llCJJaMa. B 

o6ll3aTeJibHOM nopl!11Ke ttam1911e CoscTa no np11Hu1maM 11cnaMCKOro 

<jinHaHCHpOB3Hllll B !ICJ13MCKllX 6aHKax II COJJlHHlle llCJIUJ\fCKOii cneullaJJbHOli 

<ji1rnaHCOBOH KOMnamm np11 Bhlll)'CKC llCJJUMCKllX UCHHblX 6yMar). 

0TC)'TCTB)'IOT orpaHH4CHllll no )'LJUCTlllO HCJIUMCKHX 6aHKOB B )'CTaBHbIX 

KanHTaJiax !OpH.UH'-leCKHX Jll!ll. a THK)l{C orpaH11'-1eH11ii, 1anpewamm11x HCJJUMCKllM 

6aHK3M 33HHM3TbCll HHOii Jlel!TeJibHOCTblO. KpOMC 6aHKOilCKOii. np11 

<ji11Ha11c11posa1111a npo113no.ucrncHHoli H Toprosott .Qel!TCJJhHOCTH. TaKHM o6pa3oM, 

HCJ13MCKJIM 6aHK3M pa3pewe110 )''-13CTBOB3Tb B ToproBblX onepau1rnx II llCJllfTb 

np116h1Jlll H y6b!TKH co CBOHMH KJlllellTaMH. 

KpoMe Toro, onpe.ue11cHh1 c11eny1ow11e nc11aMcK11e 6aHKOBCK11e npo.uyKTbI, 

ananTHpOB3HHbie K HHCTHT)'T3M rpa)l{)l3HCKOI'O 3aKOHO.UUTeJJbCTB3 Ka3UXCTaHa: 

6ecnpoueHTHhte nenoJHTbl .ao soCTpe6osaHHll; 

.uosepHTeJihHOe ynpasnem1e .UCHbf3MH (HHBCCTlfllllOHHhltt .QCII0311T) 

(My.uapa6a); 

6aHKOBCKHe JaeMHbie onepau1111 6e3 B3HM3HHH B03Harpa)!(JleHifl! (KapJJ. 3Jlb

xacau); 

rnprosoe <ji1rnaHcnposan11e (Mypa6axa); 

<jiHH3HCHposaHHe npOH3BO.QCTBeHHOH II TOprosoi1 .ue.HTeJihHOCTH Ha )'CJIOBHl!X 

naprnepcrna (MywapaKa); 

apen.ua (nH3HHr) (H.U)l{apa); 

• areHTCKHe yc11yrn B paMKax HCJiaMCKOH 6aHKOBCKOH ne.HTeJJbHOCTH (B3KaJia). 

TaK)l{e, coJnaHbt yc110s11J1 .UJill BbmycKa 11 o6paweHHll cneny1oumx s11nos 11cnaMCKHX 

ueHHhlX 6yMar (cyKyK): 

aKUHll H naH HCJ13MCKHX HHBeCTHUHOHHhIX cjJOH.UOB; 

HCr13MCKHe apeHJlHbJe ceprn<jiHK3Tbl (a.rib lf.U)l{apa); 

llCJ13MCKHe cepTHcjJHK3Tbl )''-13CTHH: 

II HHbIX ueHHblX 6yMar, npH3H3HHbIX HCJJaMCKHMH ueHHhlMH 6yMaraMH B 

coorseTCTBHH c 33KOHO,UaTeJibCTBOM Pecny6JIHKH Ka1aXCTaH. 

TipH '.HOM, JMHTeHTaMH KopnopanIBHbIX llCJI3l\ICKllX ueHHhIX 6yMar MOryT 

ObITh 10pu,a114ecKHe 1111ua. l!BJil!JOllllleCH pe111.uenTaMH Pecny61111K11 Ka1axcTaH. 

KpoMe Toro, pa1peweH BbmycK rocy;iapCTBCHHb!X Hcna~tCKHX ue1mh1x 6)'Mar. 

B coorneTCTBHH c oJOJl)l{eTHbIM KOileKcoM PK Jl\IHTeHTOM rocy.uapcrnern1h1x 

HCIIaMCKHX ueHHhIX 6yMar l!B-'IlleTCll ueHTpaJibHbltt ynmIHOl\10'-ICHHbIH opraH no 

11cnon11ett1110 610;i)l{eTa. KOTOpb1il onpe,rreJilleT o6beMbI, cpoKH n ycnos1rn Ka)!(Jloro 

Bhln)ICKa TaKllX rocy.uapcTBeHHhIX )J\ll!CCllOHHhlX ueHHhlX 6yMar. 
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B OTHOWeHIU! HCJiaMCKOro 

OTJteJibHblH HaJIOfOBblH pe:arnM, npe1lyCMaTpHBalOIUHH 

7KBHBaJJeHTHO Tpa.m1WIOHHh!M cp11HaHCOBbIM onepat(lrnM 

ocso6m1(,Ile11L1OT11a.nora Ha no6asnem1y10 CTOHMOCTb). 

6aHKHHra ,lJ,eikrnyeT 

Ha.norosb1e CTHMYJihI 

(c!rnHaHCOBbie onepau1m 

c ueJiblO npe1lOCTaBJieHHJl B03MO)l(HOCTH H 06ecne4emu1 1lOCTynHOCTH 

m1ceneHHIO B llHBeCTHpoBaHHH B HCJI3MCKHe ueHHble 6yMarn OTMeHeHa rrnaTa 3a 

o6pa60TKY 7JICKTpOHHbIX pacnopll)l(CHHH no C,lJ,eJIKaM c HCJl3MCKHMll cjl11HaHCOBblMl1 

llHCTpyMcHrnM11 s AO «UettrpanhHhifr 1leno11nap1111 ueHHblX 6yMar». 

TaK)l(e, .llJill pa3BHTHll 11cnaMcKoro cjn1ttattc11posaHHll B ocjmu11anhHOM cnttcKe 

AO «Ka3axcrnttcKall cjlOH1lOBa.!I 6up)l(a>> npe.uycMOTpeH OT1leJihHhlH ceKTOp 

«llCJiaMCKHe ueHHhIC 6yMartt». 

CTposon11TCll pa6orn no Jta.JlhHeiiwcMy cosepweHcTsosaHHIO 3aKOH01laTeJihCTBa 

PK. B ttacTollluee spe~rn pa3pa6ornH 3aKoHonpoeKT «0 stteceHHH H3MeHeHHH H 

1lOIIOJIHeHHH s HeKOTOpb1e 3aKOH01laTeJibHhie aKTbl Pecny6nHKH KaJaxcrnH no 

BOnpocaM CTpUXOB3Hllll H HCJiaMCKOro cjl1rnaHC1ipOBaHH.!I», BKJII04a!OIUHH sonpocbJ 

11CJl3l\ICKOro crpaxosaHH.!I, rrorrpaBKH, npe1lyCMaTp11BUlOIUI1e rrptt3HaH11e TOBapHOH 

Mypa6ax11 6a11KOBCKOH onepau11ci1 liCJiaMCKHX 6aHKOB, MexaHH3Mbl 

31ll\UIJIHCTpHposaHH.!I H MeTO,lJ,OJIOfHH Ha.noroo6JIO)l(eHH.!I 1l3HHOH onepau1rn, a TaK)l(e 

ocymecTBJieHHe llCJial\ICKllMH 6aHKaMH np11eMa 1len031fTOB Ha npHHUHnax areHTCKOH 

1lCllTCJibHocn1 (saKa.na). TaK)l(e B 1laHHOM 3aKoHonpoeKTe npe1lyCMOTpeHO 

BKJilO'leH11e s cjlyHKu1111 HIJPK 1lel!TCJibHocn1 no pa1s11T1110 HCJiaMcKoro 

cjlHH3HCHpOB311Hll. 

HopMaT11s1-1al! 6a3a no 6yxra.nTepcKoMy yLieTy onepau11H: HCJiaMCKoro 

cp1rnattc11posamrn BKJIJOLiaeT s ce6l! 1lOnonHeHttll s nnaHbl cLieTos (cneu11a.nb1-1b1e 

6ana1-1cosb1e cLiern .an.!! yLiern onepaiu1ii 11cnaMcKoro c!mHaHc11posamrn) 11 

HHCTPYKU!IH no 6yxrrunepcKoMy r1eTy u cocrnsnett1110 cjm1iaHcosoii OTLieTHOCTH 

HCJiaMCKHMll 6attKaMll ll HCJlaMCKHMH CrICUllaJihHhlMH cjlmmHCOBblMH KOMnamrnMll. 

3aK0110.LtaTeJlbHUll 6a3a no 6yxra.nTcpcKoMy y•1eTy s PK 6b1Jm pa3pa6ornHa Ha 6a3e 

CTaH.llaprns AAOrFI B paMKax, 06w11x np11Hu11nos 11 OCHOB MC<t>O. 
HHcTpyKUHllMH HE PK npe1lycMoTpeH y<ICT npaKTH'ICCKll scex onepau11i1 

HCJ13MCKHX 6a11KOB 11 llCJlaMCKHX cneuHaJibHblX cjlHH3HCOBblX KOMnaHHH: My1lapa6a, 

Mypa6axa, H1l)Kapa, MywapaKa, 11crncHa, cyKyK. 

HcnaMcKoc npaso concpiKHT cnc.aywm11e 3anpeThl s 06nacn1 3KOHOMHKH: 

- «p116a» (6yKBaJibHO - m1xsa, npoueHT)53 - 1anpeT Ha ccy1lHbIH npoueHT c 

.lOJira, T.e. n106al! s1>1111iaTa, npes1>1waiomaHnpe1lOCTasneHHhltt 1aeM. B CB.!1311 c ·n11M, 

neHbfH He BOCnp11HHMa10TCll KaK caMOCTOl!TeJibHblii TOBap, a J!Hlllb K3K MCpHJIO 

CTOHMOCTll TOBapoB; 

«rapap»
54 

(6yKBaJJbHO nepeB01ll1TCll K3K «Ofl3CHOCTb», «BB01lHTh B 

3a6nyn<.ue1111e», «COBpaIUUTb», «flO,lJ,BepraTb pHCKY») - JTO 1anpeT Ha HaMepeHHbIH 

p11CK, BhIXOJlllIIHIH 33 npeJieJlb! Heo6XO)lHMOro. 

' 1 Marcp11;ui.1 h1tp·/ \\\\\\.\\th.i1:nanii:.ru.m· 

"';ind,:.\.phr·" oDIJ" ,m.;0 .,D I '~·,,X l "-uDO" oBB" uDtl" uBO" uDO~;.Bc:u uD ! %~I'~ oDO" ul31\~0D0 1~ullX%OU" uB9 "11DO'~uB I 0,-0D<.l'~uBO~uI>0%1liD'%DU~uBA 
'~uOO".,UX".,Dll".,UD''.,1)0'/;,[B 

~-• l\fa11..·pu,u1-,1 hnp· .katnc1"ork.11111do conl'"·Ol>U'~·t.Ul . .:-fauah-
linai1c1..· " .. UU'' .. UX" uO I";.~ I "-:,UU" .,IJIJ" .,UU" uUO" uOO·~~.lJC' .. O I ~-t.X I '~· .. 1)0" .. BA u ;,1)11~;.HX" .,()ti" .,BY
" uOO" uU I" ~DIJ' 1 uUll'' u00° oUD" ulJOrioUA''uOU" uU8'1uDO"'ulJD%0H" 11U)' 
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3aKoH Pecny6nMKM Ka3axcTaH «0 6attKax tt 6aHKOBcKoil .ueHTenhHOCTH»55 

rnac1n, '!TO 3aeMHb1e onepau1111 onpe,lleJU!lOTC» KaK npe.llOCTaBJJeH11e ,lleHer Ha 

ycJJOBl1llX nJJaTHOCTl1, Cp0'1HOCTl1 11 B03BpaTHOCTl1. flpe,llCTaBJJlleTCll, 'ITO 

o6»3aTeJJhcrna yqacTHl1KOB naprnepcrna (My.llapa6a 11 MYWapaKa) no pa1,lleneH11lO 

np116bIJJl1 He 6y.llyT KBaJJmjnm11poBaTbCll KaK npoueHTHbie, TaK KaK: 

I) 3,lleCb no onpe.lleJJeH11lO OTcyTcrnyeT cp11Kc11posaHHOCTh B03Harpa)((,lleH11»; 

2) o6l!3aHHOCTH rrapTHCpOB HMClOT np11HU11nHaJJbHOC OTJ111'1He OT 06l!3aHHOCTCH 

3aeMw11Ka ,lleHe)((HhIX cpe.llCTB 11 3a11Mo.l{aTeJJll. Ecrrn HeBo3spaT 3aeMIUHKOM cyMMhI 

,llCHCf 6yneT KBaJJl1!})11U11pOBaTbCll KaK HapyweH11e o6ll3aTeJJbCTBa, TO HeB03BpaT 

napTHepoM 11HsecT11posaHHhIX cpencrn MO)((eT He paccMarp11saTbC5l KaK Hapywett11e 

B cnyqae y6hITO'IHOCTH npoeKTa. 

B HCJiaMCKOM npase »BJI»CTC» a6coJJlOTHhIM 3anpeT Ha nOJJY'ICHIIe pH6b1, ro 

ecTh npoueHTOB Ha 3aeM. Be.llh, p116a nOHHMaeTc» KaK «'lpe3MepHoe». B 

np11MeHeH111I K cp11HaHCaM )TO 03HaqaeT 3anpeT Ha np11H5!T1Ie 11 BbinJJary 

B03Harpa)l(JlCHl151 Ha naCCHBHbIH Kam1TaJJ. 8o3Harpajf()lCHl1C .llOJl)((HO HMCTb CBOHM 

ornosaHtteM pa6ory, yqacn1e B p11cKax 1I/11nn orneTcrneHHocn1. 

HcnaMCKHM npasoM 3anpell.leHa Bhmnarn so111arpa)((ne111151 3a speMeHHoe 

nOJib30BaHJ-Ie ,lleHbraMH. 8MCCTO rpa.llHUHOHHOH .llJ151 o6bI'!Hb!X 6aHKOB cpopMyJJhl 

)l-)l' Kpe.llHTHhIC rpaH3aKuim 11cnaMcKoro 6aHKa scerna np11B513aHhI K npoueccy 

npo.lla)((H 11n11 npoH3BO.llCTBa Tosapoe H ycnyr, II qmpMyna Bhlrn»n11T 1111aqe: A-T-.LJ.. 
06bl!CHeH11e He B TOM, '!TO HCJJaMCKOe npaBO He nplnHaCT UCHHOCTH 

speMCHHoro acneKTa nOJJh30BaHllll nette)l(HhIM11 cpe.llCTBar-m. OHO np11111aeTrn ll 

pa1peweHO K KOMilCHCau1111, Hanpl!Mep, Korna CCTb CB513b c TOBapHOH TpaH3aKUllCH, 

KaK 'laCTHblH cnyqal'f - np11 npO,lla)((e TOBapa c OTCpO'IKOH nJiaTC)((a - B Kpen11T. 

0.aHaKO. KOMneHCaUHll 3a BpeMeHHOe noJlh30BaHHC .::ieHe)((HblMH cpe.ncTsar-m 6e3 

npl!Bll3Kl1 K npOH3BOllCTBeHHOH 11Jll1 TOBapHOH rpaH3aKUll11 3anpell.leHa. 

B ycnOBHllX C.llCJJOK MC)((.LIY KopnopaTHBHhIMl1 pe3H.llCHTaMH noxo.n 6aHKaH 

3aCMil.\HKa, KaK npaBHJJO, onpe,lleJillCTCll no ymrnepcaJJhHb!M npaBiiJJaM, npII )TOM 

KBaJJ11cpIIKaU11ll BhmJJaT KaK npOUCHTOB IIJlH npe,llnpllHHMaTeJibCKOro .llOXO,lla He 

6y.aer HMCTh oco6oro 3Ha'lemrn np11 Hanoroo6J1o)((e1m11. 

DpH ycnoe1111, 'ITO nony'!aTeneM llBJlllCTCll Hepe3!1.lleHT, KBan11cp11Kau1151 BhmnaT 

KaK npoueHTOB HJJII npC.llITPllHl!MaTeJJhCKOro .noxo.aa 6yner HMeTb pa3JJH'!Hb!C 

HaJJOrQBbIC nOCJJC.l{CTBHll. c npoUCHTOB B Ka3aXCTaHCKHX ycJJOBHllX ynep)(rnBaeTCll 

HaJJOr no CTaBKe 15 % HJJll no CHH)((CHHOH CTaBKe (.no I 0 % ) B .uoroeope 06 

ycrpaHCHHH .llBOHHOro HaJJOro06JJO)((CHH51. flpe11npHHHMaTeJ1bCKHe llOXO.llbl no 

HCJlaMCKHM nponyKTaM, He llBJllllOil.\HeC51 npoueHTaMH, He 6y.llyT o6naraTbCll 

HaJJQroM B crpaHe-HCTO'IHHKe. 

B KOHTpaKTe CaJJaMa Ha MOMCHT ero 3aeepweHirn llOXOll 6aHKa, noTeHUllaJJbHO 

3aKJJlO'laIOIJ..\IIHC51 B B03M0)((HOCTH peaJJil30BaTb np1106pereHHbIH co CKIIllKOH TOBap, 

He pean1noeaH. 3necb HCJlh3ll rosopHTh mi o rrpoue1nax, HII o HaJJoroo6naraeMOM 

noxo,lle soo6me. B KOHrpaKTax My.llapa6br 11 MywapaKH 6aHK, no cym, 6y.aeT 

llBJlllTbCll yqacTHHKOM napTHepCTBa c 3apanee HCl13BCCTHbIMH cp1rnaHCOBblMJ1 

pe1ynhTarnM11. B 06011x CJiy<IallX OH 6y.neT 11ecr11 p11cK qmHaHCOBhlX y6hITKOB. 
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B KOHTpaKTax 11.:riKapbI npeMml s yacn1 npesh1wemll1 sbm.TiaT Han noKynHofi 

uettofi s1cuo'-!aeT s cefo1 11 npe~11110 3a p11cK co6crneHH11Ka. Co6crneHHO, :no H 

llB.TllleTCll OCHOBHblM nenITl!MHbl\I OCHOBaH1teM BblnJJaTbl npeMIHI. Tpe6osam1e 

Bb1nenemrn 1anpewern1b1x K B3HMaHmo II ynmne npoueHTOB 3a speMemroe 

nO.'lb30BaHHC ,:i,etteiKHblMH cpegCTBaMII .ueJlaeT COMHllTeJlbHOtt c TO'-IKH 1pemU1 

Tpe6osaHHtt 11cJJa\1CKoro npasa BCIO KOHcrpyKUllJO ll!liKapbi. CoorneTCTBeHHO, 

BbIITJJaTbl no 11.liKapc cornacHO 11nee Cal\IOfO IIHCTp)'MCHTa, HC !lOJliKHbl 

KBamHjrnu11posaTbCll KaK npoueHTbl. 

B Ka3axcraHCKllX yc110s1rnx, MHorne ,::iorosopbl 06 ll30C)f<aH1111 nsofiHoro 

HaJJOfOOOJIOiKeHHll B CT3Tbl!X 0 pOllJITH BK.!l!O'-IUIOT B HX nOHl!TllC apett,UHblC nnaTeiKH. 

no TaKHM )lOfOBOpaM nrtaTCiKH no 11,'.llKape MOf)'T 0611araTbCll HaJ!OfOM y HCTO"!HllKU. 

Ham1lrne s i!Orosopax raKoro yc11os11J1 11 B03MOIKHOCTb 3cpljleKTHBHOro Ja"leTa 

y.uep;KaHHbtX s Ka1axcratte n11aTeiKefi, s crpatte apeH,::ionaTeJill nomKHbI 

)''-IllTbtBaTbCll np11 nonroTOBKe KOHrpaKTOB ll)liKapbi. 

CoL1actto Mo;reJlbHOtt KOHBeHu1111 OpraH111aum1 JKOHOMH'iCCKoro 

coTpy.crHH'-!ecrna 11 pa1s11n1J1 (naJiee - 03CP) OTHOCIITe.TihHO tte~rnorne 11c11aMcK11e 

QlllHUHCOBblC npo.uytffbl MOryT paCCM3TpHB3TbCll K3K 33HMbl, B C'.\lblCJIC 

1rna.n11c!H1Kau1111 n.TiaTeiKefi no HHM KaK npoueHTOB. IToiKa.ayfi, e;ruttCTBeHHbtM 

6eccnopHbil\I «Km1.1.u1naTOM» 6y nyT nJJaTeiKl! no MyrnapaKe s LtacTH npesh1wemu1 

11;taTCiKCH Han flOK)'ITHOi\ UCHOH HM)'LUCCTBa. 

CornacHO nocrnHOBJICHllll flpaBJieHllll AreHTCTBa Pecny6J1HKl1 Ka1a.xcraH no 

pcry.111posaHlllO II Hamopy QlHHUHCOBOro pblHKa II qnrnaHCOBblX opramnauufi OT 27 
Maprn 2009 rona N~ 67''' on1e'-!etto BOT'-leTttocn1 no Bbll10JJHCH1110 npyneHUHa.HbHbIX 

HOpMaT11sos 11cJta\tcK11M11 6aHKaM11, ee rpop\iax 11 cpoKax npencTasJleH11l!. B 
COOTBCTCTBllll c IT)'HKTm! 1-1 CTaTbll 42 3PK «0 6aHK3X Ii Oa.HKOBCKOH 

,::iel!TCJ!bHOCTll s Pecny6rn1Ke Ka1axcrntt» OT 31 asrycra 1995 rona
57 

H rronrryHKTOM 

6 nyttKrn I CTaTbll 93PK «0 rocy;rapcrneHHOl\I perym1posamrn H Hamope 

rj>HHaHCOBOro pb!HKU II cjnrnaHCOBblX opraH113aUIIH» OT 4 ll!OJlll 2003 rona
58

, BXO,WIT 

yrncpiK,.'lCHHble c:IC,.'l)'IOLUllC cpopMbl OT'iCTHOCTl1 0 BblilOJlHCHllll npy.11.eHl.lHa.HbHhJX 

HOpMaTllBOB llCJIU~!CKll:\l!I 6aHKal\!ll (ra6n11ua 8). 

Ta6.rrnua 8 - <t>op\lbl OPICTHOCTll 0 BblITOJlHCHHll npy,.'lCHUll!LlbHbIX HOpMaTHBOB 

llCJIUMCKlll\!ll OaHKUl\!11 

l 01'lc1 u Rb!m':rncmm 11py:1c11u11:LlbHbJ\ 11op,1Jntn11H 110 4lWP\tc n .:oornl!Tl'THl!ll c np11.10;..:i:1rncM I K noc-ra11oe.1cm1JO 
llr»11uc1111~ :\rc111crn.1 P\.·1·11~1\111i.:11 Kai:i.\0..111 llll 1'c1~.ntr11tt.,1111t10 11 11a.1mpy !ji1111a11co11l110 pt.111i.::i 11 $1tHaHcoeblx opr.iH1n3u11l1 oT 27 
~1.1 1,1 2lltN ll•,1:.i .\I,_. t•"" 

1'J,.·wm1'r\_111Ka .11..i111hm. 1J111c111c1rnw'..: y11crn~1 Kpc.l1tr1h.>10 puci...J. 110 ... op\.1c o l:uur1lc1i:11un1 ..: 11fH1.1o:EcHm:~ 2" nocTaHoe...1cttHiu 

l!p.1t1.'h.'H!l>l Ar.:111.,_·111..t Pl."l'll~G.wi..n 1-:.tJ.l:\l"l:UI lhl pc1~.lllp\.•liJUll)l.1 11 1u.1mp~ i.p1111;.i111 .. ·uti.\llLl pb11tl\<1 ii ¢im1aucoebl:-.. op1a1111JJm1l1 >JI.::'.? 

'-t.J 1a :'.UU-4 ilU<1 .~.;,. ni 

P.lC!L11Hfipl1B).;";J ~~'.hll:lltlol\. II lll)l\ll".+\HLI:\ ll(i)ljJfC:lbCIB. llUl<.!lUL"llllbl\ i.: )'l\!"fO\I i.:pi:.lllTl!Oll' p1h.."l\.l. 110 $1.1p\ti: 8 Lll\,H81,.'\Cl8ltll 

1. 11r11.1oa.: ... ·11111:\1 ~ .,. lhlL'Ulllm.1l.'1t11kl rip.tl1.11..·mu1. :\1~1111..' 1ua P1..·1..·11~tl.111...:11 f(.uaxi:1~11 no pi:q:111r•'ts.i1111"1 u Jl<LlJOf'~ cfnma11i.:Olh1i o p1>111K.:i 

11111111.1111'.'•'ltblX ,1r1~11111 ~:m11i1 l'I 2i 't.ip1~ 20lN 10.t.t X-: to:' 

l':t1,.•rrpL·.1~·.1l'lllll' ll!l>.jll.Jlhl\ 111.1111u11i1 Jh_l liPL'~lt'HHhl~I llllfl.'ptl.LJ:I\\ lll p.npi.."ll.' HJ.lkl!) \t\J ~>llp.\ll.' K ..;OlllR..:r..:JHllll i.: 11pU.hJ:9.'.C:tllll!\I 4" 
l!l1t,:1am1u.1.:11111,1 llpJu.:1...-111111 .--\1..:H11.:1H.1 Pi:i.:11~6.1111>:11 l\a1.r.\i.:1a11 110 p~l):111pllBJ!l11k1 u 11a.;11.1p~ tP1ma111.:mrn10 pb!HK.l 11 l}HtH.JHCOBlJ'< 

ll 1 JHllJJ!Ulil lll 2 ":' \IJ I :l 2ll0<.J I Ll.JJ .\"~ t1 :' 

'
1
' \1a1t:"p11~t-1h1 http: norm.ui,_kz. ,-j(!w ~-t680 

:, \1;.iri.:p11..L1L>1 http: ~1Jikt.L~l!l.k.L ni:-. Joi:s Z950U0~44-l 
~~ \fa1i.:r11~ub1 Imp: aJikt.ian.1-..L ru~ Jocs Zl,).5UU02-l44 ::Ll2:'. 
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41{lp.\IC' B t.:'1f1TI!.t.'TO~ltll C llCll.J(l ... CHHl'M 23-1 

:~ .!lono<lll\ITl!..lbll~e l'Be.leHHA .J,.llf pac•1c:1J. npy.:teHIOl.J...lbHbl\ llOP\1ilTl1BOB no ~OJl'Ae B .::Q\.HBL"TCTBlrn c apK..'lmta."HKC'M :.i .. 
nocrn11oa.1cm1K~nriltnemu1 ·\rL"tlTC'TRa Pc"C"nyti.1mm Kna,crat1 no rery.111p(IBJHHFO n fl<l.l.mpy q,i111.1Hcoeoro ~;.rHKa H ¢1maHcos1.n. 

oera!lllJ..'.lllllf! OT ~7 M3PT3 ~009 fOJ3 Ni 67 

rtpUMt"'i;J.JfJ~.e. COCT;J.ll.'lC'tW astop3Mll tlil ('li;HOBL! JJIU!bl'\ h!tp .• ~i.iilet.ZJn b,, ru~ '1fo;;..·\·090005n 71 

0TYeTbI Heo6xo,n11Mo npencraBJJllTb csoespeMeHHO 11 s c.TJe.uy101UeM nopll!lKe: 

A) e)!(eMeCll'-IHO. He no3nHee 18.00 Yacos speMeHH ropo!la ACTaHbI cenhMOro 

pa6o'-!ero llHll MeCllUa, CJie.l)'IOIUero 3a OT'-!eTHbIM MeCllUe~t; 
b) e)!(eHenenbHO Ha nllTbIH pa60Y11ii .aettb He!leJJH, cne;:(y10weii Ja OTYernoii: 

B) He nouHee 18.00 yacos speMeHII ropona AcraHbI cenbMoro pa6oYero nm1. 

cneny101Uero 3a OTYeTHOH narnii. 
OrYerb1 Ha 1J1e1\""TPOHHOM Hoc1nene Heo6xo.a11Mo npe.ucras;rnTb c 

llCIIO.lb30BUH!leM TpaHcnopTHOH CIICTe~lbl rapmnHpoBaHHOH .aocraBKH 1rn¢op~iaum1 
c Kp1mTorpacjmYeCKl!Mll cpencrna~m ·rnlllHTbI. ooecrreY1rna10lUeii 

KOHcpH.:IeHUllaJlbHOCTb II HeKoppeKT11pyeMOCTb npe,UCTaBJJlleMblX .:iaHHblX. 
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11.ucHTll'IHOCTb WlHHhlX, npe,L\CTaBJUICMblX Ha 3JICKTpOHHOM HOCHTCJIC, .[\3HHblM 

Ha 6yMalKHOM 11oc11Tene o6ecne'IHBaeTCll nepBblM pyKOBO.L\HTeneM 6attKa HJJH 

Jl!IUOM, ero 'l<ll\IC!UaIO!UHM. B CJJY'Jae OTCYTCTBHll CBC.[\CHHtt no OT4eTaM 0 

13blllOJIHCHllll npy.L\Cllllll3JlbHbIX 110pMaTHl30B, COOTBCTCTBYIOIUHC npHJJO)KCHHll He 

ilpCJ(CTaBJll!IOTCll. )laHHble B OT'ICTax yKa3hIBaIOTCll B H3UHOHaJJhHOtt BaJJIOTe 

Pecny6m11rn Ka3axcTa11 - Tettre. 

E:urn11ua 1131\!CpCHllll, ncnOJJb3YCM3ll npH COCT3BJ1CHHH OT4CTOB, 

ycnrnasrnmaeTCll B TbICll'IaX Teure. CyMMa MeHee nllTHCOT TeHre 01<pyrnlleTCll .uo 

HYJJll, a cy~11\la, paBH3ll llHTHCTaM TeHre 11 BblllIC, OKpyrnlleTCll .uo Tb1Cll4H TCHre. 

Kcnl!1<!>11u11cHTbI npeJtCTaBJJH!OTCll c TpeMll 3HaKaMH nocne 33nITTOM. 

PaHcc, a 2007 rony AreHTCTBOM Pecrry6m1KH Ka3axcrnu no perynuposaHHIO 

,llCHTeJlhllOCTll pernO!laJlbHOro cjJ1rnaHCOBOro UCHTpa ropona AnMaThl (nanee -

P©IJ.A) 6b1m1 11tt11u1mpomrnb1 H3MCHCHllH H .LIOnonBeHHll B 33KOHO,llaTenbCTBO, 

HCOOXO!lll~lble !(Jlll B!IC,'lpCH!rn HCJJaMCKOfO 6aHKHHra H HCJJaMCKoro 

tpm1a11c11poaaH11H a KaJaxcTaHe. 

4 cpeapa.nH 2009 roJia fnaaoil rocyJiapcrna Ha3ap6aeabIM H.A. nonn11caH 3aKoH 

Pccny6mIKll K~naxcrn11 «0 BHCCCHllll H3MCHCHl1tt H ,llOnOJIHCHHM B HCKOTOpblC 

"3aKotto;1~ncnbHb1e aKTbI Pecny6m1KH Ka3axCTaH no sonpocaM opraHtt3aUHH 11 

;:ieHTCJlbHOCTll llCJlaMCKllX 6aHKOB II opramnau1m llCJiaMCKOro cjJ11HaHCHpOBaH1rn», 

HarrpaBJICHHblii Ha BIIeJ\pCHllC llHC"rpyMCHTOB llCJJaMCKOro cp11ttaHc11poBaHHll. AKTbl, 

llL'HOl!HblC [l0JlQ)KCH!l}I npe;:xyc~ia-rp11Ba10T c:1e.uy10w,ee: 

I) ycTallOBJlCHllC npaBOBblX OCHOB II oco6eHHOCTCM 11,CJITCJlhHOCTH HCJl3MCKHX 

OallKOB; 

2) 3aKOHllil<lTCJlbHOe 3aKpellJ1CHllC cjiopM II l\ICTO.L\OB rocynapcrneHHOro 

peryrntpOHaHllll II ua.::nopa 'Ia ;:\CllTCJlbHOCTblO llCJl<ll\ICKllX 6aHKOB; 

3) orrpc;:xc.r1em1e 11epe'IHJ1 11 nopHnKa ocyll!eCTBJJemrn 11cnaMCKHX 6attKOBCKHX 

oncpau11ft: 

-l) 011pe.'-IC.llCHl!C nopH~lK<l Bhlil)'CKa I! o6palUCHllll llCJJaMCKHX UCHHhlX 6yMar; 

5) onpe.:ie.1e1111e 110p}!JIKa H::LlOfOOOJIOlKCHllH llCJlaMCKHX cji1rnaHCOBblX 

llHCTp)'~ICHTOB; 

6) ycr:rnoB.lCHlle 11paBOBblX OCH OB II oco6eHHOCTeii nellTCJlbHOCTll HcnaMCKHX 

llHBCCTl!UllllflllblX cpOH,'\OB. 

Cm;iau11c 3aKoHoJiarcHbCTBa JIJJll lj>yHKUllOH11posamrn nc11aMCKHX cp11ttattcoBbIX 

oprnumau11ii crnHeT o;umM 113 11ttcTpyMeHTOB BbIBoJJ.a P<l>UA a m1nepb1 no 

11usecn1u110HHoii 11p11sncKarc.'lbHocn1 cpe.u11 CTpaH CHf 11 Cpenttdi A3HH. 

TaK, B Pccny6.111Ke Ka1axcnu cpyHKUlloH11py10T u npucyTCTB)'IOT 

CJ1e:1y1oiu11c lll'.lal\lcKllC lVllHaHCOBblC llllCTllT)'Thl: 

• AO «l lc;1aMcK11ii 6attK "Al Hila!», KOTOphlii 6b1.TJ OTKpblT B MapTe 20 IO ro.na a 

CllOTBC n.: l'llllll c Cornawe1111eM MClKJ\)' npaBllTCJlbL'TBO~I Pecny6m!Kll Ka3aXCTaH H 

npaBllTCJlbCTBO\l Ofrbe;u111CHHhlX Apa6cKllX 3~mpaToB; 

• l k'mMcK11ii 6a11K Pa3s1mrn lll6P), 06w11ii 1111Becrnu110HHhlii nopTcjienb a 

1'::naxcrauc cocras:u1cT nopll.'lK:1 700 :.1Jl11. !l.OJIJmpos CWA; 



•AO «Fattah Finance» - 11cpBa.s1 6poKepcKal! KoMnaHHll, npcttoCTaBJill!OlUUll 

<fHIHUHCOBble ycnyrn B COOTBCTCTllHH c 11opMUMH wapwarn H ynpaRJI5ll011lUH 
HCJ13MCK11Ml1 mmecTHL(HOHHhlMH (~OH,'\aMH; 

• HCJiaMCKHH 111rnecTHUHOllllbIH XtUDK c1io11;( Ka1axcrn11a, Hanpaenemrhri1 11a 

HHBeCTHposam1c c6epe1Ke1mi1 HaceJJettmr, me11a1oiu11x cosepwHTh Xa.a)I{ 1111H YMpy; 

• nepeall HCJiaMCKal! crpaxoBal! KOMllallH5! nK OBCX «TaKac!>ym> 

1apcrncrpHposaHa a 20 I 0 roµy; 

• 3alV!T QJOHJI [lyxosHoro ynpae.1ePHll MYCYJJhMaH Ka1axcrntta, llBJ15!1011ll1i:fcll 

pacnpettemncJihHhIM ue1npoM ,[(Jill c6opa ·rnKllTHhIX H 6narornop11TeJibHbJX cpcncrn; 

• HcnaMCKa5! Kopnopaum1 110 pa·mHTHIO 4aCTHOro ceKTopa (HEP) COBMCCTHO c 
Ka3UXCTUHCKl1MH yqacTHHKtlMH co1nrum nepey10 HCJJaMCKYIO JIH3HlffOBYIO 

KOJ1.mamno B PK c 1<a11HTaJIOM 36 MJIH. Jio.:rnapos CWA. 

XpoHHKa pa1BHTH5! HCJiaMcKoro cp1mattc11posattm1 e Ka1axcrnue59
. 

12 Qieep<Uill 2009 ro.n:a np1tHllT 3aKOH Pecny6JJHKH Ka1axcrn11 «0 BHecemm 

H3MCHCHHH If .Ll:OllOJJHCHHH B HCKOTOpb!C 1UKOllO,llaTCJlhllhle aKTbl Pecny6.!JHKH 

Ka3axcrnH no sonpocaM opraH111a111111 11 nc5!TcJibHOCTH HC;laMCKHX 6aHKOB H 

opramnau11i1 11c.TJaMcKoro Qi11ua11cnpoeaHH.11» 

7 1110H5! 2009 roJia no.n:n11caH 3aKOH Pcc11y6nttKH Ka1axCTaH «O paTtt<f>11Kauw11 

CornaweH115! Menc;ry DpaBHTC.lbCTBO\I Pecny6JIHKH Ka1axcTaH 11 DpaBHTC!lbCTBOM 

06bemrneHHbIX Apa6cKHX )~rnparnB 06 01Kpb1THH Hc.1aJ1.1cKoro EiattKa B 

Pecny6m1Ke Ka1axcrnH». noc.1yncusw11il octtoeoii wu1 OTKphlTHll ncpeoro 

llC.laMCKOro 6aHKa B crpaHe - AO uAI Hila] Bank1) urn,l.lllOlllHHCll I 00 % ll04CpH11M 

yqpe1K,Uem1eM Al Hilal (0A3J. 
CTocJiaHne Tipe111.1eHTa ttapo.ly KauxcrnHa <(Hosoe ;:iecJ1n1.1CTHe - HOBhIH 

JKOHOM1t'!eCK1til no.'lbCM - HOBbie BOJ.,to:n\HOCTH" or 29 atteapl! 20 I 0 rona: 

« ... Heo6xO.J.llMO JaCTaBllTb paoOTaTb 01eqecrne1mb!H !floH.lOBbiil pblHOK. KOTOpblH K 

2020 ro.:i.y ;:ro.1:n\eH cTaTh pernoHalbttbrn uettrpoM 11c.1a,.1cKoro 6aHKHHra a CHr 11 

UeHTJ>aJibHOtt AJ111111 BOttTH B .Jecl!n..·y se.Jyrn11x 4J11ttattCOBblX ueHTJ>OB AJHH». 

Crpa1emqecK11il 11.1att pa1s11rnJ1 Pecrry6.111KH KaJaxcrnH .JO 2020 ro.:.ia, 

yrnepJK.'leHHhiil YKaJO\t TipeJ1oeHTa Pecny6.11tKH KaJaXCTatt OT I <f>cspam1 2010 
ro.Ja N£ 922: 

K •• B paMKax <f>op:m1posatt11J1 no.;ittouettttorn lj!loH.J10BOI"O pbmKa Ka1axcrn11a H 

em 11HTerpam111 c MeA\.lynapO.lHbrn phlHKO:!\I Kamna1a nOH)"ilfT .J.albtteilrnee 

pa3Bnn1e pernotta'lhHDtii <1»1rnattcosbrii ueHTp ropo.:ra Antan.1. B crpaTernqecKoH 

nepcneKn1se rocy.:rnpcirso conan neoox<e>.IIU•llhU! ycI11osm11 .J..1JJI paJBlffHll 
Kom.··ypemrocnocoottoro 4J1mattcosorn 111eKI1pa ropo.:ia A1rMaThll_ cooraeircrn)10mero 

l!e>tdynapo.JHb!M CTaH..J.aprnM. II ero BXO;K..ll':ffllllll IB rpynny JCCHTII BeJrylllllX 

$HH3HCOBblX ueHTpOB :\Jim . 
. . . K 2020 ro.:iy oreti:ecraettmilii q.oru<>Bhlfi JPWllOK C'lraJ'leT pernottalbHblM 

ueJITT'j'(I'' llC.la\ICKOf\"I 00nKHHT3 cre:m iC"up;:m. ((l>JP}':C«TBa HeJaSllCJ[>.fbJX 
fl"ty.lapcre 11 Uenrp3.11>uoii A3HW•. 



h0Huenu1rn pa3s11nrn cp1rna11cosoro 

llO~'TKJJIUllCHbiii ncp110,'l, o.106pcHHal! 

Ka1axcraH or I cpesprurn 20 I 0 rona N2 923: 

CCKTOpa 

YKa3oM 

Pecny6JlllKll KaJaxcTaH B 

flpe311.ue11Ta Pecny61111K11 

\1 .. ny.'lCT npOi\OJDKCHa pa6oTa no peamnau1111... 011a11a pa3BllTIUI 

per1[L)11,u1b11oro cp11HaHcosoro ucHrpa ropo.'la AmrnTbJ .'lO 2015 ro.'la. 

)'TBCJJIK.'leHHOfO nOCTaHOBJICHIJC~I npaBirl'CJlbCTBa PK OT 30 l!HBapl! 2009 rona N2 90 . 
. . . 8 1'<.l'ICCTBC O.'\HOro 113 .'lOnO.TIHllTCJlbHblX llCTO'!HllKOB npHBJIC'ICHlll! pecypcos 

.lllJlbllellLLJee pa'3BllTI!e nony•mr l!CclUMCKOe ciJ11HaHCllplrnaH11e ... » 
8b1cryrn1e1111e llpe:rn.'lcHrn Pecny6m1K11 Ka:rnxcraH Ha 38-il cecc1m Coeern 

l\lllHllCTpos 1111oc-rpaHHbIX lle.11 Opra11113au1111 lknaMcKoro Corpy.n1111qec-rsa 28 lllOHll 

2011 rn;1a: 
\1Ka1axcra11 OTKpb111 y cc6ll llc.11a:.1cK11ii 6a11K. lVlw airmBHo npo.usuracM 

l!CJ\aMCKOe cp1111a11c11posam1e II C03JlUHllC 6e11qMapK11Hra llCJ\31\tCKIIX cp11H3HCOBb!X 

1111crpy~1e11TOB e pcr11011e. llpem1araIO .. ... pa3BIIBan AnMaTbI s Ka<iecrse 

pernoHaJJbHoro ciJ111ia11cosoro ue1rrpa. 11cno.TJbJY10lllero 11cJiaMcKoe 

cp1rna1K11posa1111e». 
8 asrycn: 2010 ro,Ja - ArCHTCTBOM Pecny6:u1K11 Ka1a-xcrntt no perym1posam110 

.'lCJITC.lJbHlK'Tll pemOHaJibHOro cp1111a11cosoro UCHTpa ropo.ua AnMaTbl COBMCCTHO c 

rocy;:iapcrneHHbIMll opra11aM11 yrnepiK.'lCHa .Llopm1rnasi i.:aprn 110 pa3e11n110 

11cJia\1cKoro qHrnam:11pom1tt11H B 1'a.1axcrntte tta 2010-2012 ro,1.1b1. 

20 oKniopll 2011 ro;~a 11ua11b1 nopyqernrn rnasb1 rocynapcrna N~ 61-17.307 
110 pa3BllT!!IO c11cTe\1b1 Hc.1aMCKllX cp1111ancos B K;naxcrn11e. 

I 7 HOllOpll 2011 ro,'la Haul!OH<\JlbHbiii oaHK Pecnyo.1111Kl1 Ka33.XCTUH npl!HllT B 

Ka•1ccrsc Accoum1posa1111orn ll!Jctta B \ICJl\.Jy11apo!l11y10 opra111nau1110 «CoeeT no 

npe,1ocTaH11ett11k.1 11cJiaMcK11x <P1111a11cosb1x yc.7Jyr (Islamic Financial Services 

Board)ll. 

29 \1apra 2012 ro,1.1a nocnrnoH"1ett11cM llpae1nc.r1hcrna Pecny6.1111K11 Ka3axcrnn 

)'fr 3 71 yrnep1K;1e11a .Llopoih:HaH Kapra no pa:rn11n110 11c:1a\1cKoro cp1111anc11posatt11ll B 

KaJaxcrnttc .'lO 2020 ro,:\a (cM. llp1i;101Kc1111c B ".Llopm1mall Kap-ra pa3Bl!Tllll 

11c;1aMcKoro ciJ1111a11c11posatt11H 110 2020 ro.'la"). 

20 111u1rn 2012 ro;u1 AO «naHK Pa'3s11nrn KaJaxc ratta» ocymecTsnn BbmycK 

.:io.1rosb1x UCHHblX 6yMar B coorsercTs1111 c 3aK0Hociarc.r1bcTBOM MMaii1n11 ( cyKyK 

<(il..TJb-M)'paoaxa») 113 C)'MMY 240 \llt:IJlllOHOB MaJJa31lliCKJ[\ pl!HffllTOB (nopll)J.Ka 76. 7 
M:lH USD). 38 °"o Koroporo pac11pe:1e.1e110 cpen11 Ka:iaxcTaHCKllX 1111secropoe. 

I 111ottl! 2014 rona no.un11ca110 cornarnem1e 06 oKa3a111111 llcJJaMCKllM oaHKOM 

Pa1s1mll! rexm1qecKoro co;:ieilcrn11H (rpa11T) Ha1111011;1.'11>HOMY 6anKy Pecny6m11rn 

K:Baxcnrn .'Vlll c0Bep1ue11crn0Ba1111ll 1o.:a3axc rattcKoro JaKOHO,'.laTc.TJbcTBa no 

eonpOGHI llGJaMCKOro qm11a11c11poeam1H. 

3.6.Po.1b llc.11al\lci-:orn lia11i-:a Pa1e11T11H 

I k.1aMCKllll oaHK P<nBllTllll (I 16P) l!BJIHCTCll pcrnoHaJlbHOii cp11H<IHCOBOii 

oprawnau11di. ljm11a11rnpy1orneil \IC1Ki1yHapo.::i11oe pa3e1n11e 11 yl1pe1K.ue1111oii 

cornac110 )J.cK.TJapa1uu1 I-la~1epe11w1. npos01rnawe111mii 11a flepeoii Ko11<PepeHu1m 
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M11Hnci-pos HcnaMCKllX focy11apcrn. npoxo.:11tBmeil B .JeKa6pe 1973 ro.'la B ropo'.l<' 
.U)K11,'l.Ua (Cay..uoscKall ApaB1rn). If nonm1caHHoil npe.JCTaBllTCJlllMll 23 <rneHOB 
rocy.:Japcrn OpraH1nai11111 Jlc.1a~1cKoil Kottc~epettu1111 (OIIK). llEP np11cTyT11rn 1; 
.ueJ!TeJlbHOCTll 20 OKTJ!Opll 1975 ro.1a. 

Cqe..uyeT on1en1Tb. '-!TO ucnh10 llEP llBm1cTCJ1 0Ka1a1111e co;1eilcrn11i1 
3KOHOMlltfecKm1y pa3BllT!llO II cou11a1bHOMY nporpeccy rocy.'lapcTB-4JleHOB llElP II 
MYC)'Jlbl\13HCKllX coo6wccrn B COOTBCTCTBIHI c npllHUllllaM!I map11aTa. B COCT~lR 

•rneHos sxo.unT 52 rocy.1apcrna. 113 ci-paH CHf <rnetta~rn JIElP J1B.1J110n:H 
AJep6ail.u>KaH, Ka:3aXcTaH. Kb1prbl3crntt, Ta,ri)!.;1tK11crntt 11 TypKMCH11crnH. 

Pecny6miKa Ka3axcTaH 16 Mali 1996 ro.Ja pamcjmu11posa.Tia Ytfpemm.~HbHblii 
.uoroBop HEP. nonm1cattHbltt B ropone .Ll'lK11;:ue 12 :mrycrn 1974 ro;ia. B aBrych· 
1997 ro;i.a B ropo.Je AiMaTbi 6brn oTKpblT pernoHa.Tib11b1il ocjrnc .'.!Jill rocyilapcTB 
'-!JJeHOB HEP H MYC)'Ilb\lattcKllX coo6mecrn. ttaxo.JRWllXCll B CHf. Mottrom111. KHP. 
pernottc BoCTo•rnoii EBponb1. 

B Te'-!em1e 1998-1999 rr. Hauno11a.1bHb1ii ElattK Ka3axcratta ocymecrnmrn 
aKTHBHoe coi-p)'!lHH'-IccTBO c I lcJiaMcKm1 I>attKO\I Pa3BllTl!ll Ha npanax oc~11\:a 

ynpaBJilllOIUero HEP or Pecny6.-mK11 Ka3axcrntt. B l\lae 1999 rom1 cocrol!JJCll B11111r 
Ouetto•rnoil MllCCllll BO rnaBe c 811uc-npe31CICHTOM J lc.qaMCKoro Ea11Ka Pa:nrnnlll B 
Ka3axcrnH. l 2-14 oKrn6pl! l 999 ro,ria a Am1aTbI npoxo,Jrrno 1acc,riatt11e '"Kpyrnoro 
CTo.rrn'" MC*.IIY Opaa11re.r1bcrnoM Pecny6m1K11 KaJaxcratt 11 Koop.111Hau11ottttoli 
fpynnoil. KOTopal! 6b1.1a npc;i.naa.tJeHa: KyaciiTCKllM q)OH.'lOM apa6cKOll' 
JKOHOMHtfecKoro pam11T11l1. Cay.'].0BcKm1 cjioH,1lHI pa3BllTl!ll 11 IIEP. Pc3y.r1braro~1 

3acen;aHJ1ll aa11ncl! cjiaKr no.:rm1catt11ll ~1eMopa1111y111a o a1a11Mo1]L)111I~1a111111 11 
npl!Hl!Tlle nepe'-IHll 11poeKTOB. BXO.lillUllX B flporpa~1111y rocy.JapcTBCHHbL\ 
1rnaecn1u11ii Ka3axcnrna. ;urn .lalbtteihuero paccMoTpCHllll Ha npe;'tMeT B03MOnrnon~ 
cji1rnaHCllpOBaHJ1ll. 

XapaKTep110. YTO c 23 anpc.TIH no 26 anpe~lR 2012 ro.na HauimHa.TihHbDI 
6aHKOM Pecny6.TI11K11 J-..:;naxcTa11 coa~1ccrHo c I lc.11aMcK11~1 1111cnnyTm1 Tpemrnra 11 
llCCJ1C,'l0B3Hllli. BXO,lilllll!M B rpyn11y I lc.11aMCKOro EaHKa Pa3BllT!lll, Obi.TIO npom:','lCHn 
Me>K.UynapO!lHOe 1ace!laHJ1C "Islamic modes of finance and sukuk" c y'-1acn1e1 
npe11cTas1nenei1 cTpaH CTpatt HeJaa11c11Mbtx focy.'lapcTB. 

B ceHrn6pc 20 l 2 ro,'l.a Ham1otta.ribHbiil EattK Pccny6.1111K11 Ka·3axcraH 
COBMCCTHO c lknal\ICKll\I EaHKO~I Pa3BllTJlll JI Me>KliyttapOD.HblM B3-1KHHbl\I 
cpott.UOM npoaeJJ PentOHaJJbH)'JO Kottcpepcttumo "Enabling EnYironment for Islamic 
Finance" B ropo..ue AIIMaTbl. 

B c11creMe 11au11ottanhttb1x JI MClli:.llyHapo.'lHhlX 11c.1rnMcK11x 6aHKOB oco6c'c 
MeCTo JaH11MaeT IlcnaMCKJlli EattK PaJBllTllll. KOTOpoMy OTBO.'lllTCll poI!h 
l{CHl'paJJbHOro 3BCHa B MeXaH113Me IIC.13MCKOro ~1ein:ny11apO!lHOro 3KOHOMJl'-ICCKOro 

nopa.uKa (rn6m1ua 8). 



Ta6m1ua 8 - 06wM xapaKTepucrnKa I lcJiaMcKoro liaHKa Pa:m11nrn 

11'\I 

Ul':n. 
.:.lCKn:JlMll)\.'lll 

Eaut'a 
tl>ym.:1un1 Iiattl\a 

1'0.111111:1:n11..) 

~wcw.Ju Llmum 
0CHOll1IOC 

Yl."llllBllJI 

11.'tcw.:rna 

lk.rmMCKHli Eauh'. l 1a.nu1n1~ 1\,\1\ ~tL'H.:;ty1mp1q111 .. 11i tt11m~Hh •• llllhtil lllii.'llllYT m.:m\MCh'.11~ 

ctpau l~h\JI y~1pc}K~t1:11 un 11._·1w1111l·~111L' 1w.1 un1~c1111i1 lh:K.1mp:.1u1111 n 11:1'''-'JK'llllM\. 11pum11nii 
1'l11Hl1r:pc11u11dl M111111crpol-\ (j11111~uh.'1.m 1 tH .. '~ .tap..- 1 u ~ 1ucu•..'U Ul If..: (.!\1..'h'.allpi. 197J 11..'~m. 
J_{:,.:n..:.tna). tt>upMa..:a.111..i llOP \)i.t·J orKpM1::!01JJ..-:t~llfH1 IQ75 ro:ta 
Cn.ll'itCTBIH.' )t\OHOM1111n·K0My pam11n110 11 nHlll~LTtblllH••Y t1plllpl'''-'Y rnl'y.1upc1R-4ncHou u 
My1.:y.11p~nmc~11x o6uum » 1Ll1..'y,1.lup1.·1 u.1x - 11c: •1.11cuax OIIK 1111.311B11.ayn11b110 11 i:nBl\.H!CTHO P 

~t.lOlU~l'CTI\1111C11p11HtlllmHIJt war11an1 
Y~:\c111c B ~··cuHUHl'.\t 1..;;u111Huc 11 11pi..'.'llH.'1mi.11cu11c 1ulif\H.'H ;nH 11po1trn.n2lcnn:1t11hlX 

npoci..toB u npc.!1.11p1rnrnil. a 1al\.ii\~ 11pc:ltKT~1Eu1c1u1c lfm11aw:oL1oit m.lMOUlll roi:yJupcre1.1M
\1:1~ttnl\I B .npyr11x lj1op~taX u W,.',11)1.\ )l\Om)MllllC'Cl\'i.-11'0 u COUHH .. 11hiH.Wll pa·mn nu1. EiUHK 

,r1(1.111t\Cll Y'tpt'.1trrh 11 )11p•um1ln-. 1.'lll'1Um;1i.11hl\lll tj1oitn;1M11. BK.TJtult;ua l~LHl~lbl ~o;icikronK 

M)'C)'JlbMi.lHl.:t\lt:'\1 t)tlttlllHaM l;i rOC)'..'\:.lpl.'.rnH'.\ ,_ Ill' 'l.IH~lHl.\ R .10110!HICHllC K yl1pcm.aC11t1Kl 

TpUCl'\llJblX tjhJll;tOll 

lb.11..~1."T llfKUlO ll Cth.lrBCH:IHllll Cll \.'ll1l11Mll y1 1pc;H11'1."Jlhllhtl\tll ~lOhY\ll.'llla\111 11pmt11MUlb 

.:ieno1HTbl H M06HJlintH\lHb ~Hlltillh.'lHlhli: p~..:ypCLI B COOTDCTCTBlllt (' 11pt:-;lJtltCU1tll>lMll 

wnp1mrn. 6aHl\Y raN;i..:c nopy•icuu mm'.1b1t1arh co~tdk;nnte RHCWHt.'ii n;Jproum.· ocuooHLIMll 

rpy1111aMll rnnapou MC)h.lY rOl').lapl.'iH:l~lll·'l.1 11.!'llUMll. 11p1:;101.:l:lll.'IMTb TC:\HH4C:l:l\llC: 

cu.J.cflcrnuc 11 opn111111llHhll1a rh no;u \l lf\llh'.Y n~p1.·rnuL·ta. 'JHllHTllt·o u 11porpaM~li.lX pa101rrm1 
B rocynapcTBtlX-'IJICU:tX ll COOUh .. ~l\'IHllll ~ llh\flll;.\IOM 

tfn~H~lMll 6::uum >18-JUUtHL'Jl 5t) ... · 1·pa11 

4.1~11crno n 01 IK. tt1~11ernn1 n.rnoca H 1G11111TaJ1 liam\:a u ron1nH~lCT1. np11mtTt. TU~uc 
yc.11os1rn, KOTopwi: MlW)'r 6i.1n. llllpt:}tl..'.~1c111..i pl'lllcHUCM C'oot.·r.1y11p1.tuJIH101u11~116P. 

l lp1r,11..·'1a1mc: i..'llt:T:tRJ1c110 anrnpnM11 Ha ocmme .:ia111-1bt:x 
http://\\ W\\'. isdb.orglirjlJl'>ItaL'anonymou,;'?Nnvigntion Target~navurl://9c2179%1bn05 frl8b54 7 uaOe 202 7b 7 c9 

Cn11coK 56 •rneHOB - c-rpaH HcnaMCKOro 6aHKa Pa3BllTllJI rrpencrnBJieH B ra6mu..tc 9. 

Ta6n11ua 9 - lfaeHbI llcnaMc1<oro limma Pa3BllTHJI 

M• C' rraun A1n111n Cymm (u !IJlll. 11,A) 
0 o u-1 IK'Cf'O 

KO!tll11C'CTBl1 

Cny.wac•aM ApaauK 4~4.960 4249.(i 23.61~··;, 
Jhmn• 170,446 1704.-lb '1.-tn. 

3 llpan 14'1,120 1491.1 8.28l~,.u 

4 llnrepu• 138,400 1384 7.69""• 

5 Oiibe.nuH~HHble Apa6c1me 
135,720 1357.2 7.54°0 '.h111paThl 

6 !\amp 129,750 1297,5 7.21 11·u 
7 EnmeT 127,867 1278.67 7.10% 
8 Typu1rn 116,586 I lbS.86 6.-18°0 
I) KyuettT 98,588 ')85.88 5.-18°u 
Ill I hm1crn11 45,922 459.22 2.5.5'% 
11 A">1<11p 45.922 459.22 2.55~u 
12 llH110He·111M 40.648 406.48 :!.26~o 
13 MwmiiJllH 29.-IUI 294.01 1.63 1~0 
14 b1llll'Jllli\CW 18,216 182.16 l.lll"u 
15 ill'""" 9,2is 92J8 0.5 ll1j1 

16 l\lapono 9,lh<I 91.o<> 0 . .51111} 
17 Cv11u11 8,Jll 8.UI ll.4h0 u 
18 n;,p:w11111 7,850 78.5 OH"u 
l'I 1·uuou 5.-158 54.58 0.30~11 
20 Ccttcnut 5.280 52.8 0,,2Qtl10 ' 
21 0MUH 5,092 50.92 O .. .:!N°v 
12 lff!UK 4.824 48.24 o.~7'\, 
:'.1 llp\'!h.'li 4.'S' ·I' 8' (l ~~n,, 
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:?4 KnMcrYH 4,SRS 45.85 o.~ ... t•,, 
:?5 futlHCM 4,SRS .\5.R5 o.~-"'",. 
2(\ H11rcp 4.SRS .\S.~5 (l~--·)., 

27 linxpefht 2.SRS 25.NR 0.1·1" .. 
2R 6yp1m11n <l>uco 2,463 ~4.63 0.1·1" .. 
29 Yrm1~w 2.463 ~.\ 1>3 11.l.J",. 
30 licmttt 2,080 20.R 0. I~" .. 
31 nt1Jle(TlllHI l,955 19.55 ll.11" .. 
3:? Tyu11c l,9SS 19.55 0.11" .. 
33 KO'laxc:T&H l,929 19.29 0.11" .. 
34 CuptUI 1,849 18.49 0.111" .. 
3S A'.l<:fl(\Uf\J\ll!UH 1,819 llU'l O.lll",. 
36 Mrum 1.819 I~. l'l O.ltl" .. 
37 Ati>nlHllCTI\H 993 9.93 0,(ln'\, 
38 '111.11 977 9.77 0.05" .. 
39 n11011H 977 '1.17 o.0:'~ 1 11 

40 MnpllTIIHll• 977 9.77 0.0~" .. 
41 A.rt!inHHH 923 •1,23 0.0''' .. 
42 raM611• 923 9.23 0.0:'11,, 
43 Kwptbt>CKllll Pccny!imum 923 •UJ 0.0<",. 
4.\ MMblUIBbl 923 9.23 0.0.<'',. 
45 Mo3llM!it1K 923 9.23 0.0<",. 
46 CypllllllM 923 9.23 O.ll'" .. 
47 A11rn6yrn 496 4.% U.0.1" .. 
48 rnnne•-lincay 496 4.% 0.0.1" .. 
49 Cbeppa neottc 496 .\.% 0.0.\",. 
so COMllJlll 496 4.% 0.0.l" .. 
!ii TMlKllKllCTUll 496 4.% O.OY' .. 
S:? Toro 496 4,9(1 0.0.1'' .. 
53 TypKMCH11crnH 496 .\.116 0.0:1",. 
54 Y1ikKllCT"Ull 480 4.R 0.0.:" .. 
55 KoMopcKllC. <1'' rpmm 4M .\.h5 u.0,111

,, 

56 KllT·il"llnynp 465 .\.(l5 0.0:1" .. 
Been.• 1.800,000 18,000.00 IOtl.Oll"• 
f\UOl1TOJ1U 

llpHMC'-taHUc: COCTtll\.11Clm unrop;t~Ht 

llneHbI HcmtMcKoro 6aHKa Pa3BllTIUI npcAcraencHi.1 ynparurn1om11M11, 061.1<1Hn 

MllHllCT()UMll cj>11HaHcoe 11rn1 n11uaM11. 11x JaMcWUIOlllllMll. CoecT ynpaem1K)lllll\. 

Bb!Clllllli opnlH llam;a, co611pacTCll Ha CBOll CCCCl!ll C/l\Cro.1HO. npc311.:!CllTO:\l 5am:a 

11 npenccAUTcm:M 11c11rn111111e11b11oro cLrncn1 .'lHpcK1opoB HBJrncrcll !WKrop Ax,1e·1 
MyxaMMeA Ami (Cay:to1K1<:rn Apalllrn). 

llcnonmnenhllhlii COBCT .!..lllpCKTOpOB COCTOl!T 113 15 'IJICllOB, lll\!110411•1 

npe,r~ccmnem1. npw1eM mnh 111 HllX 11a:ma•ia10Tcl! 11a116011cc KpynHblMll Clpatm~m 

pacnOpRJUITClll!Mll OCHOBHOro l\UllllTU.lla oaHKa, OCTallbllblC :1CCl!Th llb161!pa!OTl'>l 

ynpasnmo11111M11 11pyrn;1; l"TpaH-pacnop!!,1H1cndi. CpoK llllJ1HOJ110•111li coHcra - Tp11 

rom1. B ceoeii neHTc.n1>11ocr11 11c110.111111Te.T1b111.Iii conl'T .:u1pcKTllpon un11pacn::H 11:1 

ynpaA.llCll'!CL'Kllii a11napar. CtlCHHllllllii 113 lllllpll CCK(X'tapl! h:111i.:a. :\IC}l\JlY1Iapl1!\llOI\) 

6mpo COBCTllllKllll. y11paBJlt'lll!ll npoCKTLlB II 011q1mu1li. ynpa11.11c1111~ pa;paLlllTh:ll 

'lKOllO~lll'ICCKLlii no.t111 rHKll, tj11111a11conoro ynpan.11c111rn 11 c ra rncnl'1Cc1',1ro 61l1po. 

B c11crcMy I lc;1a~1cl\n1\1 ));111i.:a Pam111m1 BXll;'Ul r Hcl't.:l1.;1hi.:o lp1111a11cnBhl\ 

CXCM II CllCl\ll<L'llnllp(Hl<lllllhlX ljHIH'1Hl'llHhl;\; y•1pC)l\j\Cllllli. l'LlC raHJl>llllll\llX 1-pynm 

llnP (IDB lirnup) (ra0.111ua 10). 



Ta6;i11ua I 0 <P11HaHCOBb1e cxeMbI 11 cneuuami:mposaHHb11: cp11HaHCOBbie 

yqpen.:.:iemrn. cocrns.TJ.!llO!lllle rpynny HEP (IDB Group) 

Ham1e11oeaime 

nopT<jJOJillO 110 llHRCCTllUlfffM If paoBllTlllO l!CJUIMCKlfX 6t1HKOB 

2 I l11necrnu1101111b1ii <jlo11;i 

3 <l>OH)l no pa3Bl!TlllO 1111<jlpaCTpyKTypbl 

4 I lc.naMcKaH Kopnopau1rn no cTpaxoea111110 1meecrnu11ii u 3Kcnoprnh!x Kpe.1111rne 

5 lk.TJa~ICKill! KOpnopau1rn no pa1BllTlllO 'IUCTHOro ceKTOpa 

6 I kmlMCKllii llHCTllTYJ' no llCCm:;iOBUHllHM II no;iroTOBK<! 

7 npoeKT 110 yrn;11uau1111 n;epnie1111oro ~rnca (11poeK1 KopoHe!ICTll:I Cay.uoBCKall ApaBHll) 

8 011oconesoii cenbcKoxo1l!l1crne1111b1ii uemp e L{y6aii 
flplLHCl./OJHll'." CO('l/JW-i.1l'HO dlill/0/"1.\lll 

6aHK op1u:1ep)K11BaeTc.!l 11cJiaMcKoro 11p1111u1ma, 1anpema10mero po-

CTOB!llll'lccrno. He ;iaeT 3aliMbl II Kpe.J.JITbl £10),( 11poueHTbl. ElaHK cpHHaHcupyeT 
TOproBJJIO Ha OCHOBC .]OnOJJHllTCJlbHhIX UCH («11.typa6axa») B pa3MCpe 6,75-9 % OT 

nepBOl!aL(•UlbllblX ue11, no KOTOpbIM OH cal\! JaKynaeT TOBapbl ,llJlll KJIHCHTOB. 

6aHK 11pe;iocraBJ()leT 3aHMbl cpOKOl\I OT 15 .uo 30 JJeT c B311MattHeM 2,5-3 % Ja 
6aHKOBCKOC OOCJl)')KJlB<IHllC. B OCHOBHOM Ha npoeKTbl pa3BHTHSI HHcppacrpyKT)'pb! 

'JK0110M11K11 ;:io.TJrocpo'!Horo xapaKTcpa. cjHIHaHcnpyeT cjJpaxrnsam1e 11 apcHJ\Hhle 

oocpa111111. llMllOPT TOBapos .].lSI ue.TJeil COUHaJ!bHO-')KOHOMJIL(eCKOfO pa'3RHTIUI, 

np11qc~1 noompsien;51 11Moopr 1n ;:ipyrnx rocy.:iapcrn - qJJeHOB OHK. 
llHCTllT)'Tbl II oporpa~t:llbl, yypeiK.'lCHHblC Mf)p 3a llOCJle11HHe 25 JICT, MOryT 

6btTh p<n.:ie.TJe111>1 11a ;:ise noarpynnhI (rn6m1ua 11 ). 

Ta6m1ua 11- no:lrpyrnlbl llHCT!IT)iTOB II nporpaMM. yypeiK;JellllblX l1cJJaMCKHM 
6a11KOM PaJBllTltll 
!ii~ 11\l.trp)lllta Co,Jepma1111c 
nn 

Bwp ... L'i 

H:\0..]JIT HHCTllT) TW. 11cnocpc .. KTBr:11110 OTllOClUUlh!C51 I\ baHI\}' 1(31( JlllCTJIT}"TY. 

(fmua11c11p) tOlll~'t~ panu1111~: I IHRc!'1.·1 HUllUHHbli'i lf>ott.t. I k.t\lMCK~HI. Kopnopau1u1 no 
1,.' IJl.l\1..rn.llOlh) llHRl!l'l 11Ullii II Jl\CllOJHtlbL\ Kp~.JlfTOB. l k.li\.\ICl\ajl 1.:op11opaumt no 

p:.uu1111tl1.) •tac 1 HlH ll CL'K"lllpJ. I htL'HH\) Jl 1t y'ipt:it\..'\t:HllH ~111:m13Jlwmpyton::.11 Ha 

np1m.1c"4c111111 ¢rnrn.HCOBbl:\ pccypcoa H llHTcpccax HOP 1t co.1t!iicrnykH ux 11j11~e1n111t· 

HO~!) l1Cn1..).lb 10B.111l!l0 

Hl\~lfl)'-IJ~ I illh.:n1 l') I hi. llpllL'lll ill"ll'13Jllllhlc! llJ pa3Bll rue .JU:Jrth.:p1..PIJIOJ"O flOft!BUlla.!la 

l'l'C) .. lJp('l H - ~1.11.:110H l thP .. "_1rn lllh.: Tl! ryn~1 1.·11i:u1ta..'Jll JllJJ) kJTCR Ha llCCJlC,]OBan:.11:.r.:KHX 

nporpJ.\1\13\ II 11porpJ\l\IJ.\ JIU 110..lrO I u ~K~ 1\3,!f)Ol:I 

Oco6L1e MeCTo B .1eS1Te:1bHocn1 baHKa '3~11111\ra10T ooeparum no 
qmmrnrnposamno 111\lnoprn B rnprosJJe (importradeFinancingOperations ), cxe\Ibl no 

ljllrna11rnp0Ra111110 ')Kcnoprn (Ex.port Financing Schemes). a TaKiKc onepal!HH s 
p~rnKax nnpnjlOJJllO llC!la\ICKllX 6aHKOB (Islamic Banks Portfolio) H 8 paMKax 

I IHsccnm110HHOro cjloH.1a (Unit Investment Fund). lh1e11110 B 1rnT nepuo.a 
opc111.:ieHT 6aHKa oonyY11.1 60.1bwe oo.1110\10411ii 110 vrnepiK;:ieH1110 onpcacncHHblX 

Kan:rop11r1 ooepau11il: 6bw11 npHHSIThI \lepbl oo 008bIWetrnt0 ·11jJ1peKTHBHOCTH cxeM 
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no l1>1rna11c11poem11110 ·11<c11oprn 11 lH1cpau11ii 110 1IH111<1Hc11poeam110 llMllO(ll'Hllii 

Topnrnrnt. 

[fcm1McK11li 5aHK Pa·m11nrn ocy1ucc111m11.'T 11 cm1cnGpirrnyR1 110.r111nP1ecKy10 

neinen1>11ocTb. Pc'lh llJll'T o llJKilOCTa11;1c111111 «llOMOILlll Mycy.nhMllllCKllM 06u11111nMn. 

3rn noMOlllh ocymccrnm1eTcR B s11;\c 011q1a1.111ii 1m 11pe11ocrnenem110 c11eu11a.nh110ii 

110MOlllll (SpecialAssistanceOperatio11s) 11 paM1<ax ;rnyx Rll.'.IOR 11poq1a~1M n 

HHTcpccax MycyJthM<llKKllX 061111111 11 rocym:ipcrnax - 11c •tncHax 116P. 
nporpaMMU 11pe11ocrnB.nCHllH cm:u11a.n1>1101i llOMOlllll (Special Assistance 

Program) 11 llporpnMMU 11pe11ona11J1c1111>1 l'T1111c111111ii 11:1 ll6y•1cH11c 11 11011roToBKY 

Ka.llpoe (Scholarship Program) l!l\leloT nccmwe ·ma-'ICHlh.' R p<nBllTlllt 11c.nal\lcK11x 

6nHKOB. nporpaMMa npc11ocrn11Jll'llll)J cncu11a.n1>11oli TIOMOll(ll OhtJHl )"!pCIK,'lCHa B 

1980 rony. Ornoe11b1c ee ucn11: 

I )co.neikrnonan, yc1mpc111110 ·il\0110M11LJcc1<orn p<ne11T1111 11 cou11a.nhtmro nporpecca 

MycynhMaHCKllX oGlll!IH B CTpa11ax - llC •t.nc11ax I lhP 110 RCCl\IY Mllpy: 

2)11pe11ocrnB.nl!Th llO~llllllb II OKll"Jblll<lTb CO).leiiCTBllC rocy11a1Kraal\l-'IJICHal\I II 

MYCYJlbMa11c1<11M ofilllllllal\I 11CJl)"mc11p111w;111i.1x Gc.acr011ii 11 ro.no.aa; 

3)o6ncr'lllTb Y'l:lCTb MYCYJJbMtUJCKllX 6c11<c1111cll 110 sccMy M11py. 

KaK )'TBCplKJH\CTCll B ilOKJmm1x I lcrn1McKl1rO ~)a11Ka Ptns11T11H. c Ha'la.rm csocrn 

ocymecrn.llemrn nporpaMMa 11pc11ocTnn.11e111111 cne1.11H1J11>11oii noMonm 

Mycy.nbW1HCKllM 06lllllHUM B rocym1pc-r11ax - He 'IJlCH<IX 6b1Jll1 uanpuB.llCIHl. llll 

paJe11rnc 11 yKpcn.11e1111e 1111cnnyros n etjicpc n6pa3ollaH1rn. ·311panooxpaHcHt1ll 11 

cou11anbHOii JlCllTCJlhHOC1"11 B UCJlllX y.11y•1LUCl!llll ypoBllll )l\113Hll II coxpaHCHllll 

11cnaMcKoli caM061>nHocrn MycyJ1h~taHCK11x ofiiu1111. 

CTporpaMMa 11pe.aocrn0nc111rn c11t·u11;rni,11nii n0Mow11 rocy..'l.apcTmlM-'1J1C1m~1 

ocyltlCCTRJlllJiaCh II <l1op~1e 110;:\rOTOlll\ll l\a.'lJlOB II npoRcJ\CHll)J 11ccnc;1onni111ii. 

1m11pa0.nellllblX Ha npoRC)teHllC JI COllTBCTCTDllll c waptU!TOM llX JKOllOMll'ICCKOii, 

¢11HaHconoli 11 6a11KoacKoii llCHTCJ1hlllKT11. T1111011b1M11 nporpaMMnM11 cneu11anb11oli 

110MOlllt1 }lBJlHJlllCh npoeKTbI B 06J1acn1 06pa300a111ut, :H1pueooxpa11e111rn 11 

COllllUJlbHOii )lCllTCJlbHOCTll B HHTcpccax MYC)'JlbMUHCKllX ofilllllH B rocy;iapcTRllX -

11e •mc11ax cJ1eny101u11c: 

I )llOMOlllb 6e11<e11uaM llJ rocym1pcn1-'1J1c11011. 113 ~1ycyilbl\laHcK11x 061ll1tH B 

rocyJtapcTeax - HC •1nc11ax 1rnH R np11rpa1tll'lllb1x CTpam1x; 

2)npc;1ocrnBJ1CHllC llOMOlllll II co1.1ciiCTBWl rocy,napcTBaM-'-lJlCHaM. 

no.noeprunrMcH np11po,nHblM 6c;1crn1utM 11 Kan1cTpocJ>aM; 

3 )llOJl.!lCp)l(Ka 11cc.ne.nonaTCJlbCKllX llClrrpoB, ocyutCCTllJUIJ{)llltlX llCl'JlC.!lOB<llllle 

11rn1 06yLJe1111c B 0G.nacn1 11cm1McKol1 Ky.n1>Typ1>1 1tJ111 apa6c1<oro w11.1Ka . 

• nporpaMMi.l npcnocrnBJlCHllH CTllllClllllltt Ha OO)"ICHllC II nonroTOBKY l\anpon R 

1111Tcpecax Mycy;11..Ma11c1<11x MCHb!llllHCTB 11 rocynapcTnax - He •u1e1rnx 11m00.!Jlll'T 

H)')l(Jia1011u1Mcst Mono.n1>111-1 monstM 113 MycyJJ1..l\la11cK11x 061llt1H s rocym1pcTB<1x - 11c 

•u1e1iax 110.ny'-ll!Tb ncpno11a•1<L.nb11yt0 1101.1roTOBKY n onpenc.nc1111htX 0Gm.1crnx n 

rocy.napcmax-'lne11ax. 3rn npm paMJ\ta 11w1arn1cb B 1984 ro.uy. B :moo ro.ay 6a1m "Ja

Tpanrn 2,5 MJlHHCJli.lMCKllX .n1rnapo0 (OKOJIO 3.4 MJlH. )lOJlJl::l))Oll). 

B HcnaMCKOM Ea111<e Pwrnnrnn .nciil'Tny10T cneny10lllt1c n1111e11wia:1bHbtc 

nporpaMMi.1: 

(1( 



l.TiporpaMl\rn cn111eH_1J,1111 2urn ~1ycy.11hl\la11cK11x coo6wcc rn R crpattax .1111u, ue 

lrnm11ow11xc)I 4J1e11m1 KaKoli-m160 opra111nau1111. 

2.nporpaMMa CTttneH!lllll no HayKe II TCXHllKC I IGP 11at1MCHCC ptl'.lllllThlM 
on 

rocynapcTBaM-'IJJettaM . 

3.11porpaMl\HI CTllllCH)(llll :mcnyrn WU! pa3BllTWI BblCOKOii n:XllOJllH'llll. 

Tip!!BC.ilC~I 11)1111\!Cp ,UCHTCJlbHOCTll Oopnjll).11110 110 llllllCCTIIUllHM II ptl'3BIITllH) 

llCJlaMCKllX 6aHKOB. lbteHHO 'JTOT m1CT11TYT OTpmKaCT, 11ne10 "llcJH\MCKOli 

CO.Tlll!l3PHOCTll" B cjJllHUHCOllOM l\ICXaHtl'nte H6P. nopTcjiomto OblJlO cm.na110 II 

y•1pe)l(,[(CHO '27 Maprn 1987 rona. oHo 06bc,n1m11no lp1111a11cosbte pecypcb1 HEP 11 

«6ptrrCKllX» llCmll\ICKllX 6aHKOB B uem1x pa3BllTIUI llHBCCTllUllii II roprorum Me)l()ly 

rocy ;:iapcrnm111-4;1eHaM11. a rnlVKe 11cm1McKoro cji1111t111c0Boro pbIHKfl. Tiopnj>om10 

ynpas.rrneTC)I 11enocpcncrne11110 ll6P. CocmB aKu11011epos I knaMCKoro 6attl\a 

Pa1B11nrn: 

l lrnaMCKllii 6a11K Pa1s11nrn. 

2 HAJJh-oapaKa» 11c.11aMcK11ii 6attK, 6axpeii11. 

3 KyseiiTCKllli cji11HaHcOBbtii .noM. 

4 Faisal Islamic Bank of Bahrain (ycnoBHhJH nepeeo.n - HCJtaMcKHii 6011K 

clJciicrum B 6axpeliHe ). 

5 Ilc!!aMCKllli 6aHK Kampa. 

6 llcnaMCK11fi 6aHK <l>eiicaJia B EnmTe. 

7 Me)KJ.1y11apo.nHhrli 11cJJaMcKHii 6a11K Kampa. 

8 l lcnaMcK11l1 MeiK,r1yHapom1h1li 6aHK l!HBCCTHU11i111 pa1a11nrn e Kattpe. 
9 McnaMCK11li 6aHK e Jly6ae. 

10 H1mecT11u110HHaa KOM11aH11.11 «Anh-oapaKa», JI011.uo11. 

11 Hop1laHcK11li 11c11aMcKnil 6anK 110 <jHJHaHcaM H 1rneecrnposattHIO. 

12 Cou1mJJbllbtii 6aHK «Hacep». Kaup. 

13 6axpelmcK11li 11cm1l\lcK11ii 6aHK. 

14 TypeuK11li qrnHaHcoebtli J.\OM «Anh-napaKa», CrnM6yn. 

15 Hc1mMcK11ii 6a11K «Anh-oapaKa», Masp1namrn. 

16 BEST (Beil Ellamwil Saudi Tunisi), TyHHC. 

17 lic.11aMcK1JH 6aHK «T<1damon», Cy.n.aH. 

18 Hcm1MCK11ii 6aHK Koo11epaT11BHoro pa·m11THH, Cy.naH. 

19 Cy 11a11cK11ii 11CJial\lcK11f'I 6amc 

20 Masraf Faisal Al-lslami, EaxpeiiH. 

21 HcnaMcKaH llHBCCTHUH01rnaH 1<0MnaH11a B Tiepcn.ncKOM 1rumae. 

IlpHMC'laTCJlhllO, 4TO aKnrni,r u nacc1rnh1 CTopnjiomro, HC3aBHCHMbl OT H6P, 

KaK II ayJlllT ero cjnrnaHCOBOil neaTCJlhHOCTII. 

nopnjJOJHIO o6Jia)JaeT cjH1KCllpoBaHHblM BbtnJla'ICHHblM Kalll1TaJlOM B I 00 
MilH.,TJ.OJIJtaj)Oll 11 nepeMeHHblM KalllJTaJJOM B 280 l\IJII!. llOJIJiapon. Tiopnjiom10 TaKlKC 

MmKeT yupaBJli!Tb cpeJ(CTBaMH cjiolllla B p:1'3Mepc 250 MJII!. llOJIJtapOll, pa1MCIUCHllhlX 
Hl:)P Ha cneu11a;1i.uoM Jlerro3nTe. 

11uTepecHo, 11rn pac4crnoii CllHHHUeii I lopnj1om10 )IBJrneTca llOnnap CWA, a 

He HCJiaMCl(lfii .llllllap, 11 cro lleHTCJ!bllOCTb opllCHTHpoBaHa B OCHOBHOM, HO HC 

ou f\.·f a11.'p11<.ubt http· , www.1.:nu.k;.ru:..,otrud1111..:hi:~tvo1ohy:i,·h:11iya.: I 7h2f1; 
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IWK.lll01111TCJlhllO, IHl 1j1mta11c11pona1111c 11aCTllOl'O CL~KTOpa B rocynapcTRax~ llJlCHax 

I IF>P. 
(' 'IWIKll '3PClllfll concii QlYllKllllllH<UlhllOii cne111npllKll nopT<jJOJlllO BblCTynacT 

KaK «l\OXO/lllhlii 1\lOll)J.l), CT:llJJllllllii cnodi ll('Jll>IO coxpallllTh CTOllMOCTb CBoero 

Katllll'l!JHI II pacnpCJlCJU!Th llOCTOHllllO l!OTOK illlXO;(OB cpeJlll CBOHX y4acTHHKOB

aK1lllOHL'pllll. Ero oc11onllhlMll llL'JlllMtl ffBJllllOTcH Mo611mnai11rn .1111KBllilHb1x aKTllBOB 

llCJIUMCKllX 6aHKOB II cjm11a11CORhlX llHCTl!T)'TOB ,!lJUI pa3Jlll4HblX tpllHUHCOBblX 

onepauuii. COJ\cikTBOllHTli p;l'3!llfTlllO lfCJJa~(Cl\Oro <\llllHlllCOBOro phlHKa nyreM 

BbmycKa llL'JlaMCKllX tjlllHaHCOBblX llllCTp)'MCHTOB (UCHHblX 6yMar II CXCM 

QlllHllHCOBhlX onepaunii), n TaK/KC JUIBCpcll(jlllUllpOBaTb CBOii nopT<jlCJlb rrpoCKTOB c 
UCJlblO ClH.!lllllllll JlOXO)J.llOCTll. COOTHCTcrny1mudi p11cKy cTpytcrypbl nopnpem1. 

BC!l)'lll:.UI pOJlh II ;LL'HTt.'JlbllOCTll oaHKa C 1\10\\fCIHa ero OCHOBUHllH 

11p11HUJlJlC)l(flT Cay nonrnoii ApaH1111. 'lb>l ,aonH B no1\mtcHoM Kamnane cocraenHcT 

24,56 °o. Ko11Tpon1> 1a llt.'Rn.'Jlhllocr1>10 Gam:a ocy1necrnnHeTcl! TaK/Ke II ny-reM 

3anonm~111ui mTaTHoro pacm1ca111rn ero cJ1y1Kaw11x nonnam1b1M11 CaynoscKoli 

Apas1111 11 rpa'll\mmal\111 CT:1Km·rnw1. 

l:ioJ1t.w1111cTno rocy;.rnpcTH-llJJCHOB 01 IK npcnno411rn11.n 11\\feTh .'leno c TUKllMll 

MC)l<.n.ym1pom1b1M11 qmnancon1>1M11 1111cr11TyT1tMll, KUK MB<l>, IVIE>PP. 
l!To KacaCTCH npm1eHe111rn np1111u1mo13 11cm1Ma B ,[\C5lTeJ1bHOCTll I IEP. TO 6b1JUI 

Hllll]lCHbl COOTBCTCTB)'HJUlllC tpopMbl llX MOllCPHlrJ<lUllll II np11cnoco6ncHllll K 

cospeMl.'HHblM 6mtKOBCKllM oncpattilllM. C0Tpyn11111m10T c EaHKOM 11 rocynapcTBa c 

HC3HUlll!TCJthHhlM l\tycy.rrhMUllCKllM HaccJtCHllCM: Eemm (14 °o Mycynb~rnH). Bcpxmtl! 

Boni,rn ( 1 ~ 0"i1). Yr:rncta (6 %) 11 npyrnc. '!TO mnBOJlllCT cMy BhICTynaTb B Ka4ecrnc 

;\eiiCTBe1111oro llllCTPYMCHTa ll.lllllllll!Sl II ,UUBJICllllll B 30HC pac11pocTpaHellltll llCJlaMU 

e ncnHx pcamnmum Ko11ucm11111 llCJlllMCKoro l\lllposoro 1KOIIOM114ecKoro nopHnKa. 

3. 7.KpemnnMe onepau1111 11 i.:pennT rro 11c.r111Mci.:11M npmm11nal\I 

BML'CTo Kpcn11Ton naprncpaM 11c.'laMcKoro 6a11Ka 11pc11ocTae.rrneTcl! 

cjmua11c1tpoua1111c. ocH00:1111mc 11a np1111111111ax y4acnrn 6a11Ka s np116b1m1x 11 

y6blTKax npoeKra. a raK'll\l' .!-\0.11ronoro rp111w11c11poBaH1rn. 0 11e11b Ba'll\110. 4TO 

OTHOWCHllll MC'll\JIY CTOpoHaMll CTpO>ITCl! TOJ1bKl) 11a BJal!MHOM .:10scp1111 II BhlCOKoii 

JIB)'CTOpOHHCii OTBCTCTBCllllOCTll, rJ\C o(ic CTOpOHbl BblCTynaH.lT B Kal!CCTBC 

pammnpna111.1x y•tacTHllKOB. pcamnyeTcl! np1111uim 11cn1H11oro napn1cpcma MC'll\;1y 

6HHKOM ll ero K.llllellTOM. 

pc:iy.11hT<rroM pea.r1111au1111 np1111w11ia y 11acnrn Cia11Ka s 11p116brniix 11 y6bnKax. 

¢1111a11c11pycMhlX 11pcm1p11HTllii. >IBmleTCll CTa61UlhHOCTb QJIIHaHCOBblX llHCTllT)'TOH. 

IWCKOJlbKY ·no cm1co6CTBYCT 6onee TlllaTC,1hHOMY npcJtBap11TCi1hllOMY aU:lJ1113Y 

npoCKTOB 6a11KOBCKllMll yttpC'll\JlCHll511\lll, a JaTeM II MOHllTO(JllHry J(jHj)eKTllBHOCTII 

11c11on1>'.!0Ha1111ii 1aeM11b1X cpeJtcTR. TaK. np1111111mb1 11cm1McKoro 6aHKllHnt 

ycrn11:lB.TJllll:llOT CTpo1y10 ,'lllCUllllJlllll~'. 1 1'1'0 mnsom1eT cyilleCTBCHllO Cllll311Th 

K(JCJlllTllblC Jll!Cl\11. 

Kpo~ie Toro. Bhl!lCJ11~1111c cpc11cro na <!11111a11c11po11aH11c KaKoro-m160 

KOHKpCTHOl'O npoe1na llJlll noKynKy KOH KpCTHOro •lKTIIBa npaKTll11CCKll pcwacT 
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11po6J101y Ht.'llt.'JteRorn llCflOJlb'JOllaHH>I 'JaCMHbL\ cpc)(Cl'll. /l,aHHblli <IJaKT .uaeT 

y1Jcpc1111ucTi.. •rro uu11y•1e1mb1e cpcw.:nia 6y;1y r 11a11pallJICHhl B pea11b1tbtli ceKTop. 

CTllM)'JlllPY" rcM ca~lhlM p<rnm rnc 'll\OHOMllKl1. 

13 Ka'ICCTBC CIUC Ol(llOli npCHMYLUt'CTBt.'llllOii oco6e1111ucn1 'JKcm:pTbl llTMC'lalOT 

lll'C)'TCTBllC BlllMOll\HOCTll rrepenpownKll .UOJll'llllblX llllll laTCJlbCTB Ll llCJHlMCKOM 

1Jn111am:1tpt)Billlllll. 'ITO llCKJllO'!aC r mYJMO:>KHOCTh 11epeTOKa }le Her M(')K.EIY pblllKllMll. 

Kor;rn B Mllpc p:npalllJlCll <IH111am'Ollblli l<p1rmc. TO Bb!CTO>lJlll B OCHOBHOM 

CiaHKll, pa(iO'l'alOIL(lle no llcJla:\ICKllM rrpltllllllflUM. f.namme )'CJlOBIH~ llCJHlMCKOro 

6aHKllHra ~ lit' Bbl!~aBaTb KpenllTbl 110.U npoUCHThl. llp11HUll!lbl llCJl<lMCKOro 

Kpcn11Tos;1111rn cero.uHsi 11c110J1b'3)'K.H •iacTHhlc 6a11K11 ll Pccny6nnKe K;naxcrnH 11 

Pcc11y6J111Kc Ki,1prhnCTa11. 

13 1970 ro.:w flOllBllJlllCh nepBblt.' llCJlaMCKllC OaHKll B paMKaX pocTa 

ca~mcmm1mrn. pa3e11r11>1 cji1rnaHcosol1 11Hlj1pacTpyKrypi.1. llo MHCHlllO cooenum:a no 

:1Ko110M11Ke accmuia111111 "Co6pa1111c" A.l-I.Jl;>Ka611cna" 11cxn)1l! 113 Toro. 'ITO 11c.riaM 

OXBaTh!BaeT HCC CTOpOHbl )l\11'31111 •teJlOBCKa - Ll TO~! •111c.ne perym1pycT cro 

Xll3lliicrncHHOC llOBC.'lClll!C, c1jiop~tym1poBaTb OCllOBllYIO l\lhlCJlh MOIKHl) TaK: ecJlll 

CCTh 6a11K. TO 011,!]llJl)KCll pa6UTUTb no '3HKot1'lM wap11an1". 

Ccronrn1 11cJ1<1McK11c 6aHKll pa'3B11tta10Tci1 n•1cHh lih1crpo, c m1M11 np11xomm.:si 

C'll!TllTbCll MHOrllM 6aHK11paM II npc,anp111111M3TCJlllM Bcero Mllpa. 0.!lHaKO 

Go.r11>11111HC rno 113 'Jalla.lllhlX 11pc!lnp111111MaTe.r1di c rpy ;J.Ol\I 1w1111~1llC r cncu11ljJ11Ky 

llCJtaMCKOro 011'3llCCa. 'ITO OCJIO)KH!lCT llX OTHOLLll.:Hllll c 11c.naMCKll:\lll .'J.CJIOLlblMll 

rrapn1cpa~111. )lo CllX nop llCJl<lMCKllC 4Hn1'1HL'OBhlC llHCTllTYThl OCTlllOTCll BO MHOroM 

«BCUlblll ll l'COC». HCOllHpll Ha ro. 'ITO 06na.ua10T. 110 np11'3HaHlfl0 MHOrllX 

l'IH.'HllaJlllC !OH - ·rna•lltTCJlbllhlM Ill) rc11u11aJIOl\I. 

0,'lllll 111 rnaBllhlX 11pltHL\llllOB II '3<1)\a'I llC.llHMCKllX 6a111m11 - 06oiin1 CC)'illlbtli 

npouc11T II 11apr11epcrno. BL'>! TCXlllll\a llCllO.llHCllllll II Bt'Ch 111tcrpyMcllnlp11ii Bcero 

.1111wb 0Gc.11y;K111Ja1or pcamnaiumi 11c-r1m11nro napn1epcnrn MciK.!lY 6aHKLlM 11 crn 

t\.llllCllTOM. To ccTb. B paMKilX 1taprncpcTBa 11cJ1aMcK11ii fotHK llL' 6cpcr 11pmtCHT :ia 

llhlJ\'1llllblli KpC:J.llT, II o6c crnpOHbl llCil)'T CCllll, KaK ttapTHC(1hl. 

J1106aH )JCHTC.llbl-{l)CTI, H lll'Jlil~lC COOTBC rcniycr wapmny CBOHY 

MycyJ11>Mam·K11.x ·iaKnHnB 11 1topM. He sisJ1morc!l 11cKJ110•1e1111c~1 ll ~rroM OTlltH11c111111 11 

llL'J1aM\.'1'1tc fo111K11. KoTopL1e Belo cno10 llL'llTL'JlbHOl'Tb L' rpollT ua 11p11Hu1max 

map11arn. ripo6.r1cMa :JaKJIIO'laCTCll H TOM. •rm cpCJlll l\l)'C)'.llh~HlllCKllX npaBOLlt.'.!lOB 

llCT C.'J.llHCrBa llll \IHOl'llM. llHlll)ta KJllO'ICBhlM BLlllpocaM. llo 3aKOHUl\I wap11•rra. 

6pan, llPlllll'HThl llJlll ;taB;rri, llpllltCllTbl - JTL) 11e11paull.llbHll. 

YLtc111>11i A.l-l.,l_l)Ka611en OTMc11acr. •no lllllllpH Ha HlhlKC rcp~111Honor1111 

)l\OllOWl'ICCl\00 reop1111. )\Cllbl'll llC ~10ryr llhl rh npCJ\MCTmt 01qJO'ICllllOli cnemrn. 

~1c11br11 11c.:11;3J1 11po;taBaTh, 110Ky11aTh KaK nrnap. Ho 11c.1ia~t >1a6on1Tcll o rno6a.111>Hoii 

L'11paHc1v1111H1cT11: C'll1Taerci1. LITO ccn11 omrn nopo11a 11po!lacr Jtc11i.rn 11pyrnli 6c3 

)''l'1C'fllll B p11c1rnx. 6c·i 11apr11cpcrna. TO llO.ll)"'lacT HCKYIO Rhlrll)l)l llC laBllCllI\10 OT 

pe'3)'JIL.Tan1 Troii C!lCJtlOI. TO CL'Th, 'lJICM~'llT '\Kl'n:1y;rruu111t CCTb :JJJCl\ICllT 

11cc11paBL'Jt.lll11mcn1. Tll 1.'CTh, J\c111.n1 11cn6xoµ.11Mo ·3apali•n1.1BaTb. a 11c no.11y•1:tTh 

11prntL'll n.1. ctnJtlllHlll TPYit. Pa'l111.1c wKoJ1b1 1m-cnucMy TpaKT)'IOT O!Jl-111 11 rc )KC 

ll0.110/KCllllll llC.TJa~ta. B pc'l)'.'lhTaTC 'ICl\l i!CllTC!lbHOCTh OilHllX llC:Hll\ICKllX 6allKOB 



MO'>KCT OTJlll'H\TbCR OT )leii·re.rlbHOCTH ,11pyrnx. TcM He MCHCC, cymecTsy10T 06m11e 

np11Hilllllhl, KOToph1c HllKTO He ocnap1maer, 1101T0My ecTh pll.'1 ora:pau11ii, 

omma1msh1i1 )lJUt 13cex 11c.naMCK1tx Ga1moll. 

B nepsy1-0 Ollepenh, JTO ornoc11rcii K 6cc11poue11T110My Kpe1111Tosa111110. l3 
HCJlaMe CCTh 3anpcT Ha pu6a (poCTOBlllll'ICCTBO). Cor.nacHo ·noMy 3anpeTy. BW)l!l'Ja 

,ne11er llO!l npoqeHTbl 110 T}l)KCCTll qJCXOBHOfi pa1ma CCMllil,CCllTllKpUTHOM)' '311Ha 

(npcmo6onc»Hmo). 6attK11, 11ci\crny1011mc Ha 11c.rmMcK11x np1rnu1max, 11c 11Mc101· 

11cpsoro llCTO'IHllKU npl!OblHll o6b1'1HhlX l\OMl\ICP'ICCKllX 6aHKOll (pa3H11Utl l\IC)K,il)' 

npotl,CHTOM no Bbl,'UIHHbll\I ccy.uaM II npou.eHTOM no npHB;lc'K'HHblM cpc;tCTBaM ). 

OmrnKo 11cnaMcK11e 6amm Rec pairno !IMCIOT TJ)ll 11cTo•m111rn np116b1m1. KaK 11 

3Hlla.UHblC 6amm. CTepBbifi IICTO'HlllK IIOJl)"'ICHllll ;\OXO)la ,ilJlR llCJJaMCKllX OallIWB 

cocTOllT B T<1KllX oncpaum1x. 1>:aK «MywapaKa>l, «My11apafom 11 «Kap11 ynb xacam). 

OoHHTHe «MywapaKa» fflHU'laeT 11cnaMcK11l1 cnoco6 c1npynH111.fCCTBa B 

cpm1aHCOBOi1 ccjiepe. KOrJUl .1RC CTOJ1LlHhl o6bC'1!1lllllOT CBOll K::ln!IT[l.flhl ,11rn 

ljlllH::lHClljJOBUHIUI KaKOfO-JllJ60 11J10Cl<Ta. np11 'lTOM llpllOblJib OHll l\CJUlT l3 3apa11ee 

onpcl\CJTCHHOM nopHl\KC, a yfo,mrn - B 3as11c11MocT11 oT 110.ncsoro y<iacnrn s 

K<lllllTaJTC. 

(dVlyl\apa6a» - 'HO cormHllCHllC, '.lafCllOLJaCMOC MC)f(;t)' llBYMJI CTopo11aM1t, 1mr11a 

0}1,HU CTOpOHtl llOJlllOCThlO npe,noCT::lBJlllCT HCOOXO,'\l!MOll Kannnw }lJlll 

cjllIHaHCllpOBHHllll npOCKTll. a ,ripynrn (113BCCTHa» KUK My!lap116) :JaHllMllCTCR 

ynpaoneHHCM npoeKTa, 11cno.rih'.lYH rno11 11pc.!l.np11H11M:nenhc1rne cnoco6Hon11. 

<<Kapn )'JTb xacam) (6narornop11Tc.llhHb1ii KpCJlllT) - 6ccnpou.e1nHb11t Kpemn. 

llPCl\OCTaBJIHCMblli llJlll IGlK MaTep11a.Hhltall TIOMOlltb HY)f(l\aH.1UlllMCll .rmuaM, 

oprmlll'Jllllll!IM, pcrmrnaM, l!Jlll Kai\ KpaTKOCPO'lllU}l cy6c11,nm1 Ha KOHKpeTH)'IO 

xo·rniiCTBCIIII)'IO Jl.CllTCJlbHOCTb cjlllpMhl. 'lllCTO }IBJJ)llOll\cliCR napTHepoM 6a11Ka. 

B HCKOTOpblX )'CJTOBIUIX Mexa11tnM onpc,lle.rteHlrn 6aHKOBCKOli np116hlJlll. 

KOTOphlM llO!lhJ)'IOTCll llC.rt::lMCKlle 6amm, llBJlRCTCJI 60.rtec npc,1nO'lTllTCJlhllhIM no 

cpam1e1mm c '.lalta)l,llhlM MCTOLl,OM. llOCKOJihK)' Oil 60.Tiec TO'IHO onpe.ue.llllCT CTCIICl!b 

Y'taCTllH K::l)f()lOfO napTHC(l::l B pcaJ1111llllllll HaMC'lCHHOfO npOCl>:Ta. npoUCllTilblC 

6aHKll •tacTo npat<T11•1ccK11 11c y•iacniy10T B pca.nhHOM 11po11·rnoJKTBC, 11ocKOJlbKY 

'lilKllllll)lllTCJlhCTl!O 06h!'IH0 rap:IHTllpyeT Ill\! B03BpnT Kpen1rrn l!Jlll XOTll t)hl cro 

'l::lCTll. 

MycyJlbM<lllC !IC np111111Ma1or ·ianamtoro fornKoRcKoro 11cna ewe 11 noroMy, 11To 

8 HCM 6aHK 'IUCTO He KOHTpom1pyeT llCl10.llh30BaHllC Kamrnrna, '3aC~IUIIIK MO)f(t:T 

ynoTpe6Jtl!Th cro mo6i.tM c11oco60M, 11a11pm1ep, 3a1111MaTbC}I npo113so;1crROM 

aJlK\)f0Jlll, '!TO IICJl<lMOM KaTernpll'ICCl\11 ·m11pClli'lCTi:ll. 

I foti:cTc» 11 ilpyr<lll »pKall oco6e1111oi:n. 11c.T1aMc1>:oro 6aHKOllCKoro 11c.r1a. noMllMo 

Bb1pml\C11Imro B MYJ\apa6c II ~•ymapaKC UKl\CllTa Ila npRMOC riacn1e n np116h1.n11 II 

yGhtTKUX cj>1111a11c11pycMoro npocKTa. 06hl'lllhlii 6aHK '.3<1HllMaeTCll 3::lllMCTBOBatllleM II 

ccy1i,oii ll,Cller. TO ecTb, n K::lK0~1-TO CMhtC.nc llX llOK)'rtKOii ll npomnKcii: llC.'taMCl\llli 

6a\IK 'j(\IJllM!lCTCll llOKymmii II npo)lmKcii TOllapoo, np11 '.lTOM }lCllbrll llhlllllJIHlllOT 

cyry6o CJJ)')f(C6HyK1 cjJ)'HKllllll' - ~t~·py crn11Mocn1. K np11Mcpy. Mypa6axa 

11pe11nonaraeT np1106pCTCH\IC folHKOM OT cnocro llMCllll II 'Ja L'llOli C'ICT TOBapa no 

CllCllllCjlllK::ll\llll KJlllCIIT::l c np111rnTIICM ll::l ccfor BCCX J1llCKOl! Topro11oli 011cpaw111 II 
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noc11e.uy101uyio 11epenpo.ua)Ky ronapa KJlllCHTY no Llt'Hl'. BKJllO'J;1101ueli 

3aKpe11.11eHH)'IO B 11oroBope ltalll'HK)", KOTopa!I COCTaBJl>ICT B i\UHHOM CJI)'"lal' llOXtlil 

6a11Ka. 

)la.nee Jl,)K:lUil\.'ll A.H.n0,1'1CpK111l;\CT. 'ITO «3ana;Jllbll! 6m1Kll. THKllC K;\K 

C11r116aHK 11 "Cocbcre )Ke11cpa.rth)), y)Kc npcl\llC ras.ni110T KJllll!HTaM ycnyru 110 

np11ttu11naM 11c.11a\1cK11x JaKOHLlB. I I B 6mnKaihuc~t liy11y111eM s Pocc1111 BHOJIHc 

Moryr nOl!llllTbCll Gamm. pa6oratllll\lll' no 1101<1MCKllM np1111u1maM». 

CymHOCTb qmuaHcllposaHll>l rnpl'OBLlli J\l'>ITCJlhllOCTll B KU'll'CrBe TOprosoro 

nocpt'llHllKa c npe;1ocrnBJlCHIH.:M Kll~tMCP'll'CKlffO Kpc:111ra pncKphlrn B CTaTbC 52-8 
3aKotta PK oT 31 aBrycrn I 995 ro.ua N~ 2444 <<0 6amGlX 11 6aHKOBCKOti 

11e>lTC.TibBOCT11 B Pcc11y6mn.:c Ka:3axcra11». 

I knaMCKllC 6attKll snpaBe y•mcrnlrna rh B roproBoii .uesnCJlbHOC rn s Ka'tecTBe 

n1pro1mro nocpe.um1Ka nyn.~~1 11pc.uL1c raonemrn KOM~tcp<1ecl\oro Kpe.uirrn 

noKynaTemo ILlll npo;iaBllY TllBapa Ila OCllOBa111111 :wronnpa 0 KOMl\ICP'ICCKOM 

K]lC.Ul!Te llC.IHl~ICKOrll 6aHKa (.:iorooop 0 KO~IMCp1!1.'CK\1M l\Pl..'!UITe). 

Jlorosop 0 KOMMCP'ICCKO~I Kpc;111 re '.laKJ110'1'1CTCll Ha OCHOBC npc.'lJlmKelllll! 

noKynaTem1 TOBapa 0 JaK.ilk)LJCHllll i\tlrllllllpa 0 KOMMl'PlJCl'KllM Kpcm1n.' (oc!iepTbl). 

KOTOpoe .:iomKHO npc;1ynt~1Tpll!laTh cpoK ;\,1}\ cm 11p11HHTllll llCJUlMCKllM 6nHKOM 

(aKue11ra). B Tc 1 1e1111c cpoKa )leiicrmrn Olj>cpThl 11c.1rnMcK11ii 6.rnK nnpaoe :iaKJllO'lllTh 

;wrnoop Kynn11-npo.ua)Kll c 11poilaB1ll1~1 rllliapa. AKLlt'!l r 11c.1taMCKOl'o Gau Ka .cu1eTC.!I 

nocne np1106pcrem1>1 11~1 npaBa co6cTBCHHon11 Ha Tosap. flpn no11r1eu1111 

noKyttaTC.TICM aKncnTa llCJJ<lMCKOro LiaHKa B l'l''ICHllC cpOKa .UCllCTBllll mjicpTbl 

llCllOJlHCHlk' }lOfOBopa 0 KmlMl'P'ICl'KOM KpC)lllTC HBJ!>ll'TC>l .!l.llll llOKymlTCJl!I 

o6l!3aTem,l!blM. flp11 llTK~l'3C OT 11Clll1.llHClll!ll JWrLlBOpa l1 KOMMl'pYCCKOM Kpl'lUITC 

noKymlTCJlb BlHMCll\<lCl' llGla~ICKOMY 6a11Ky pca.Jlhllhlii y111cp6, Bhl1Rallllhlli TllKllM 

OTKH30M, a 11c.11aMcK1Iii 6a11K pcamnye I' rnuap rpc l'hC~1y m1uy 11.rtll B03Dpau1al'T cro 

npo;:iasuy. 

<!>11HaHC1IpoBaHllC llpOll'lB\l;KTBt'llllllJi It roprnBllli ,'lCHTC!lbllOCTll nyreM 

y'tacnrn B ycraRHblX 1rnrn1Tanax 1op11.l\ll'ICt'KllX .11m1 11 (11!111) 11a ycJ1001111x 

naprnepcrnapacKpbtTO B craTi.c 52-l1 3aKOHa PK or .\I aBryna I 995 ro.ua N~ 2444 
«0 6a11Kax 11 6aHKOBCKllii ;iclln:JlbHllCTII B Pec11y6:111Kc K:naxcraH». 

1 k11a~tcK11ii 6aHK snpauc 1111111a11c11pona lb npo1n110)\CTBCHHy10 11 ToproDy10 

.'\Cl!TCJlhHOCTb Ha OCllOBe ,1or0Bopa 0 !HlprHCPl'TBC c llCJlhlO flOJl)''!Cllllll l\OXO.Ua llJlll 

;iocnnKeHllll 1moi\ 11e nponrnope•1a11lcii ·1aKnH0;1;irc.111..crny Pecny6mtKll K;naxcTaH 

uen11. 

)lonrnopoM o mqn11cpCTBe MmKeT 6htTb 11pc.'l)'l'Mlrrpc110 yc.rios11e o co·1.aam111 

1op11.uw1ecKoro .'lltlla. ,Qorooop 0 11apTHCpCTllC ~llllKCT fibl'fh J;Jl\JllO'ICll llOCJlC 

no.rry11eII1lll 110.rJOlKllTCllbl!Orll ·iaK.rJIO'll'Hllll COBeTa no nplllll_\1111(\M llCJlaMCKOll) 

c!imrnuc11ponamrn. K ;1oroBopy o 11aprHq1c rnc 6e'3 yc.1tollllll n co:311a111111 

lOPll/lJl<ICCKOro Jllll\3 (:1or0Bop npocn1ro TOH<lpllllll'Crna c y<taCTllCM llCJl:lMCKOro 

6amrn) npmtt'lllllOTC>l npamma llOl'OBOpa l) COBMCCTl!Oii !lel!TC.Tlh!IOCTll B paMKax 

3llKOlto;1arcJ1bCTBa . .ll,oxo;1 OT COlll\ICCTHOii ,ilC!ITCJlhllOCTll, 00!1\llC pacxo,ri.bl It )'OblTKll 

yYaCTHlIKOB ;:ioronopa npocroro TOBUplllllCCTBa c y11acntel\I llCJJa~ICKOl'O 6aH Ka 

pacnpe,1eJ1HIOTCH nponopum1I1aJthHO .'lOJlC B llOlllCM llHVll\CCTBC. CCJll! llHOe 11e 



npe)lyCMOTpeHo )l.OroBopoM. )J,oxo)l npoCToro TOBapmuecrna c Y'IaCTHeM 

HCJlaMCKOro 6aHKa )l.OJl)KeH pacnpe)l.CJll!TbCll no c/JaKTH'-JeCKHM peJym.rnrnM 6e3 

yYeTa O)KH)laeMoro .llOXO)la. )J,OXOJ( yYaC"rHHl<a npocToro T(lRapHll(eCTBa He MO)KCT 

6LITb ycrnHOHJieH B HH)le c/JHKCHpoBallIIOH CYMMbl ).leIIer. nptt HC)!OCTaTO'lllOCTH 

o6mero HMymeCTBa npoCToro TOBapumeCTBa cro yYaCTHHKH HecyT OTBCTCTBCHHOCTb 

no ofonaTeJJbCTBaM, CBll"JaHHbIM c J1oroBopoM 11pocToro T0Bap11mecnia, 

nponopUHOHaJlbHO .llOJlJIM B o6weM HMYIUCCTBC. 

K noroRopy o napTHepcrne c o6pa30BaH11eM 10p11nw1ecKoro m1ua 

npHMCHl!IOTCll npaBttJla 06 y'1pellHTCJ1bHOM 11or0Bope 10p11n11'1ec1mro m1na 

COOTBCTCTBYIOIUCH opramnaIUIOHHO-llpaBOBOH cpopMbl B paMKaX JaKOHO)laTeJlbCTBa. 

llpae1rna )l.OfOBOpa 0 napT11epCTBe c o6pa30Ba!meM IO(JH.llHLleCKOro JlHUa 

np11Me1IJIIOTCll TaK)KC K CJly<IaSIM napT11epcTBa, ycJlOBHl!Mll KCnoporo llBJlllCTCll 

np1106pe1e1rne aK1111i1 (noJJeil Y'IaCTHll) Klp11nw1ccKoro JJHIW, npu cywecrneHHOM 

ycJJOBHll, YTO UCJJhKl napTHepcrna SIHJll!CTCSI c/JHirnHCHpOBaHHe npOH3BO)lCTBCllIIOH 

HJJ!l rnproBoii nel!TeJJbHOCTH 1TOro 10pHLU1YCCKOro JIHUa. 

OcyruccTBJJCHHC 1rneecnuu101111oiT nellTCJihHOCTH 11a ycJJOBHSIX mrnrnra 

(apCHllbt) pacKphITO B crnTi.e 52-10 3aKoH PK 01 31 aerycrn 1995 rona N2 2444 «0 
6aHKax 11 6aHKOBCKOH nellTeni.11ocTH B Pccny61111Ke KaJaxcrnH». 

I1CJJaMCKHe 6aHKH Bnpaee ocymccTBJll!Tb HHRCCTIHU10HIIYIO 11eSITCI1bHOCTb Ha 

ycJJOBl1l!X JlHJHHra (apCHJ~hl) HMyu1ecrna. K OTHOUH!HHSIM l1CJJaMCKOro 6aHKa 110 

ocyIUCCTRJ1CHH10 mmeCTl1UHOHHOi1 JlCllTCJJbHOCTH Ha ycnoBHSIX JIH3HHra (apCH.llbl) 

llMYlUCCTRa npHMefUllOTCSI npamrna 0 ¢11HaHCOBOM JTHWiffC HJJH 06 apcHne 

11Mywecrna R paMKax 1a1<0110.uaTeJJbcrna. YcJJoBttll .uorosopa mnm1ra (apcHJ!bJ) c 

llCJJaMCKHM 6allKOM HC MoryT 11pe.uycMaTp11BaTb 11paso llbJKyna ape11nycMOro 

11MymccTRa. Dpaeo co6crncHHOcn1 Ha apcH.llOBaH1me HMyll!ecrno MOil<CT ncpei1n1 K 

J1113HlffOllOJlyYaTCJ1IO (ape1-1m1Topy) Ila OCHOHaJHlll OTtlCJJbHOfO cornamemrn. 

06 ocymecrnnc111111 arcHTCKoii ncllTCJJbHOCTH 1Ip11 npoeene111111 6a111<0Bc1<11x 

oncpauuif ucnaMCKoro 6aHKa. pacKp1.rnaeT crnTbSI 52-1 I "3aKoHa PK OT 3 I aarycrn 

1995 ro;1a N~ 2444 «0 fo11Kax 11 fo1111w0cKoi1 nellTCJJ1>11ocT11 H Pccny6nttKc 

Ka1axcrn11». 

HrnaMcKHii 6aHK 1Ip11 11puRenemrn 6aHKORCKHX onepau11i1 1mpaBe 

ocylllCC"rRJlSITb arc11rc1<y10 )lCHTCJlbHOCTh, B COOTRCTCTBHl1 c I<OTopoH HCJ13MCKHH 

6m11< BhlcTy11acT arCHTOM cnocro J(JllfCHTa m160 HU3IIa<mCT TpCTbC JIHIIO CBOHM 

arCJITOM. 8 COOTBCTCTHHH c arel!TCKHM corna111CHl1CM. areHT OT HMCIJH H no 

11opy11e111110 KJJHCll"I a, JIHOl) ()') CllOCJ'O HMCllH, 110 110 nopy'ICH1110 11 ·rn C'ICT KJIHCllTa 

OOH'!YCTC)J Jia OCHOllC co6CTBCllllOJO OllbJTa H ·ma1111i1 coeepJJJHTh ]a RO'JHarpaif()lCIJlfC 

onpCJlCJICHHhlC 1op11,111 11eCJ(HC JlCiiCTBIHI, 11a11paRJICHHbJe 11a noJJyYelJHC JlOXOJUl.B 

KCl'ICCTlle CTopOllhl 110 HI'CJITCKOMY cornalllCllHIO (KJlttewra Jll160 arc1na), 

·1aK;110<1c11110My c 11cm1MCK11M G:111KOM, Moryr BbicTy11aTb 1jnnw1ec1rne 11 

10p11;1H•1ccK11c.: n111w, n TOM '111c11c fia111rn 11 11111>1c 1j11ma11coab1c opraH1na111m. Arc1n 

coxpalll!CT 11pauo Ila 11011y•1c1111c Jill ll mrpaiKJICJIJISI BHC "l3BHCIJMOCTH OT pc·3yrn;1 <rrnH 

11u1on11c1111J1 arc11TcKoro corna111c111111. P11cK y6i.rrKoB B pc·iyJ1bTaTe ;1,eJ1TCJJL1mc111 

nrc1na JICCCT l(JJMCIIT al'Cll I l'.1(01 0 COi JHllUCIIHll, 1a HCKJJIO'ICHHCM cnyciaeu 

ll011HII<HOHCllHil y61>J'l'l<Oll 110 llllllC arcma. 

67 



3.8.Cnpoc 11:1 11cm1Mci.11e <1>1111a11conhle 11pO!l}'KThl cpem1 m1ccJie111m PoccHH (11a 
OCllOBI.' COUIUl.llhllOl'O llCCJll',l\OBllllllH) 

Co1u10;1on1•1ecime 11CCJ1cJ1ona1111e np0De.!l_e110 KaJ1111\1ynm111oii Maw1Hoii 

')1\111pom1oii. 11a•raJtbHlll\llM 0T,f(em1 ')KOHoM11•1eeK11x nporpaMM Meil\,r:ty11apOJlHoro 

JlenapTal\1e11n1 C\rncra Mytpn1ee Pocc1111. ac1111paHTOM Kaq)e!lpbt "M11KptDKOH01\m1rn" 

ctic!lcpaJthHoro rocynapcrnt'ltHOro 06pa:ioearc11b11oro 610!l>KCTHoro y•1pc1KL1CH1Ut 

Bhll'lllero npoc!1ecc1101ta.i1bHoro o6p:nonamrn Pct> <<ll>m1<1Hconb11l ymmepc11TeT np11 

riptrn11TeJ1hCT!lc Poct'1tiicKoli CPc,ricpau1111»"1
• 

Y•1eHbtii Kn;111My.1m111a M.'). oTMC'HlCT. •1To no MHeHHIO Mtmrux 

llCCJICJlO!lan:Jidi, \'.XI Bel\ ~ ·_no BCK Bll'Jpacnumuero BJlll}IHl!H COUIIOKYJlbTYPllblX 

1tia1nopnn 11a JK01101\lll'tccKoe none.r1e1111e mo,ueli. n •1at'THocn1, na noerpc6J1c1111c. 

Cpe,!111 rnK11x tpaKTopoe t11.~Manoem1moe. a 11 nocnc,Jnee opeMH nee 6onee 

H03pacTa10111y10 poJih 11rpaeT pe.1mr11H. B 11ncnem1ee opeMH Hl1Me4aeTcll pocr 

f)CJllll'IWWOl'O Cal\IOCOJIIallllll Hai:CJICHllH. 31ia'lllTeJlhllble IUMCHCHIUI B 1TOli CBH'Jll 

11a6mo11acreit 11 n Pocc1111. OT'taCTI! 061,ite1rn1ow11crn 11 Kpaiine HllJKHl\I ypooHeM 

pemtr110J11oi'i rpaMorttocnt 11aceJ1c1111H nocnc pacnaJla CoHcTcKoro Co1tna. CcrO)lHll 

MO)KllO nrnop11Tb 0 Tlll\l, 'ITO pcmtrmHHblti <llal\TOp BJ!llllCT H<l none,'lCHl!C rpa!K,'1.aH 

Pocc1111 11 cTpan CHr. Ht> 11cK.r110•1e1111c 11 'lKOllOMll'lt'CKoc 1wHcJ1c1111e. 

B nocnew111c ro.uh1 Ha <linrn.' ompacnuowcl1 rcH,'lc11111111 pa3RllT!lll 11c;iaMeK11X 

ct>miaHCOBblX npo,uyKTOH Ha MllpOBblX <jlllHaHCt)HhlX pt.IHKllX Ml·!Or11e )KCllCpTbl 

CMOTj)llT II Ha Pnee11K1. eTpa11y e 6om:e 'ICl\I ;ioa;111aTl11\llinJ1110llllblM MycyJlhl\HUleKllM 

HaceJIC:HllCM. npt'llCT<lBJlellllblM 57 HllllllOIIaJlbllOCTill\111. K<IK Hll nepcnCKTl!Dllblii 

pb!HOK pa3BllTllH llCJ!al\!CKllX 1j1m1a11coe. l l11Tcpec llJ1lHIHJIHeTeH KaK co CTOpOHbl 

llllllCTpaHllhlX, TaK II Cl) CTOpOllhl pocc11iicKllX llllllCC rnpon. 

CTapn-1cp 1mMna111111 PriccwatcrhouseCoopers MyxaMMCJI A Mull, 

pyK011o;um11111ii MllOfllt' l'O)lbl 11anpannc1111eM. Cllll'.3'1HllhlM c llCJlllMCKllMll 

<lrnHal·ICJMll, OTMe'l:lCT: 1<Ha 1\!0ii B3rJJH,U, y Poce1111 CCTh llOTCllUll<IJI C!'aTb 

Kpyn11eiiw111\I pblHKOM llCJlaMCKllX cp1111a11con II F.11ponc. 61iaro.I1apH l(l)Jlll'ICCTllY 

m1cc.rrn1ou111x cc MycyJ11>~ia11, a nuol\c BllllilY rcorpatlm•1ccl\oii Gmnoc m co MllOrHMll 

l'l'JXIHal\111 c npeo6m1.'la10WHM M)'l')'JlhMallcl\mt 11ace.11e1111c~1 H Lli:11rpani,1101i A'lllll 11 

Ha DJlllil\llCM BocTOKC». 

4 lllOllll ::!()()l) ro;ia. ncpBhtii '.llll\ICCTllTC.'lh rJpc;\CCJ\aTCJJH rJpaBllTCJlhCTRl1 

Pocc11ficKoii <Pe;icpau1111 I lropi, l lua1101111•1 I Llynamrn n xone Cm1KT-rierep6yprrnoro 

'JK0HoM11•1c:cKnro 61n11ec-<popyMa Ha t{n11poc apn6c1mro 611'3m:el\leHa o 11murnx 

Pncc1111 or11oc1rre;11>Ho JlC»TCJthHocn1 11 Po<.:n111 11cJ1a~1<.:K11x 6a11Kon ornenu1, n 

•1acn10CTH: "Mhl ·rnaeM, 4TO llC!WTOpblC apa6CKllC crpallhl rnTOHbl llllBeCl'llpOBHTh II 

6a11Konrn11ii Ka111nan Pocc1111, ec.rm 6y;ll'T cn111~rnaT1>ell TaK 1ia'lbmacM1>1ii 11cm1MCK11ii 

GaHK ... Ha;io c •1ero-ro 1rn•111Harh, mYnnMy np11t"DKaiiTe, 11HHL.'l'Tt1pyiirc n 6a111rn. 11 

CCJlll 'HOT 6a11K 6y;\C'I' 11pcTepnenaTh IG\KllC-TO orpatlll'ICllll>I. Mhl Torna 6epeM IHI 

"
1
ri..fa1qrntL'11,1 utl1111ui.1;11.iH'l 1l ~uii 1a 1.1 r..r1~·11a HW110~111111.·rt\ll' 11pu1 \lH\1~1 ML'll\,'l) 11apn;u1onJ ;\t:nap10Me11 rn l \lm.' ta 

My1.!111u:tt Pf1ci.:1111 l LI I{}_: h11p:,' 'www.111t1:~li11K·i..·o,rn). tvl;nl'Jllllt111>1 t"111i.:r·I k1 t.:pl)~,prc1wro !\klt\.'\y11apnlllll)ro 

')l\\lllnMn•1l'l'lWltl (l>opy:--ta 4,0h,200l)1 (Ul\I h11p::.-www,fi.uum:-.ph.i::om·l\ "-Ii). ~la11:p11a.-1h1 ~h.">l\:tyua1w:t11oii 

KlHHjH.·111..·11111111 .. d k_11at\1l~l\ll1.' lj1111i.lll1._'1tpnm11111c: t1cpl'llt'1'·111n1.1 pa rn1111rn Pocl'1111r1 I 0. l ~.~mN1. ( l IRL: 
http·''\\'\\ w.1hc11111'11..'ll\\'ti11K'-..\.·nm.'1..'tlnlCr1..•nt:1.;~,.rns ';1td1i\ 1..'·'Ch'lll· ,,X7.24.1.html) 
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cc611 0611JaTCJ1hCTBa JTll orpatlll'ICHIHI cHl!MuTh. BoT 3TOT cj>mnop He/\OBepull, 

KOTOpblii CCl'O.UHll CY!l\CCTBYCT, cro Ha.UO COBMeCTHblMll ycllJJIUIMH HTlKllBUTb". 

Hoeeiiwllll 11cTop1111 Pocc1111 3HaCT C.1lllHll'!HhIC npm1epb1 11cnaMcK11x 

<l>11ttattcoeb1x 1mcTHTYTOB 11 11poL1y1noe: On;pb1Toe AKUllOHepHoe 06mecrno <<EaAp

ct>opTe» 6attK, nHct> «XUJJllJJb», OAO «DpoKcpKpe.u1nCepBllC», a TalOKe I!Hble MeHCC 

113BCCTHblC HHHUHUTHBl>l B pocc11i1CKllX pcruoHax"~. 0.uHaKO ,llUHHblC npOCl\tbl HC 

CMOl'Jlll OUCHHTb BOCTpe6oaaHHOCTb llCJJaMCKllX QJllH8HCOBblX np0.1lYl<.tOB cpem1 

Hacenem111 Pocc1111. 

Cero.AHll BOJMOlKHOCTb pcamnau1111 ncnaMCKHX cj>HHaHcoabIX onepau11il a 

paMKllX pocc11lic1\0ro npasoaoro noJlll HC Bbl3b!BllCT COMHCHllH y 6oJJblllliHCTBU 

')KCnepTOB, a yn11paeTC1! B 11eo6xo.u.11MOCTb T04C'!HblX 1!3MCHCHIIH l3 

:.mKOHO,llaTeJJbCTBC. CToMllMO 3HKO!IO,AUTeJibHblX, Cyll\eCTBYIOT BOnpoCbl COUll<1JlbHO

JKOHOMH4CCKOro xapaKTepa KUCllTCJlbHO nepcneKTllB llCJlUMCKllX cp11HllHCOBblX 

np1rnu11noa a Pocc1111. O.u11H 113 TllKllX sonpocoa~ml.Jl11•111e 11 sen11411tta cnpoca Ha 

ucm1McK1te cp11HaHCOBbIC npo:lyKTbl co cTopo11b1 Hacenemrn Pocc1111. 

Oner HeaHOB, a11ue-npe111)J.eHT Accou11au1m pernoHanbHblX 6aHKOB Poccmt: 

(( •.. Pe4b 11).J.eT 0 TOM, 'IT06bl OUCHllTb mnem.tllllJlbHYIO no'rpCOHOCTb .•• 

HllCCJJCHllll B COOTBCTCTB)'IOIUllX QJllHllHCOBblX npo,nyKTllX, B TOM 'll!CJJC llCXO)J.ll 113 

pCllllbHOii roTOBHOCTll II IlOHlll\lllHllll, HaJlll'lllJI llHQlOpMllllllll 0 Tex IIJJll l!HbIX 

cjllIHUHCOBblX npo,ayKTOB ••.. HeMCUl(llJI npaKTHKa .1lCMOHCTp11pyeT, 4TO np11 

HCKOTOpOM, KUK OHll OUCH1llla10T, r11noTCTllllCCKOM cnpocc np116ml3llTCJlbHO B 1.5 
MllJIJlltap!la capo ClKCrQ.1l110 Hll TllKllC npo:.iyKTbl KllK cp11HaHc11poaa1me, KJK 

c6cpelKCHllC, MCHCC 5 %i noTeHUllUJlbllblX IlOJlb30BHTCJJeii repMllHllll Ha nepso

Hll'HUlbHOM :nane peUJJbHO 3llllHTCpCCOBaHbl II 11cnon1>Jy10T llCnaMCKllC cp11HUHCOBblC 

np0.1l}'KTbl. 8 JWHHOM cny<iae H)')KllO l'OTOBllTb II 00Tpe6JITCJJCH '.HllX ycnyr..)). 

Or.ucn :'IKOHOMH'!CCKllX nporpaMM CoseTa MycpTllCB Poccm1 B CBll311 c 

neO)J.HOKpnTHblMll o6paweHllllMll II 110.UHllMllCMblMll sonpocal\IH KllCllTCJlbHO 

ncpcneKTllB II aKTYaJibHOCTll ilJUI pocc11iicKOl'O H!lCCJJeHllll HCJJJMCKllX <pllH!lHCOBb!X 

npo.1lyl\lOB KUK COCT!lBHOii 4HCTll llCJlllMCKOH MOJl.CJlll cp11HaHCOB0-'.3KOHOMll'lCCKOii 

.UCllTCJlbHOCTll, KOTOpall Ha611paeT BCC 60.f!bWYIO nony;rnpHOCTb cpe,u11 pll3Jlll'IHblX 

npo$ecc11011anbHblX Kpyron Pocc1111. e 2009 ro.lly npoaen cou11onor114ecKoe 

11ccnc.Qomm11e cpe.u11 npe11MymecrneH110 ll!)'C)'Jlt.MaHCKOro HaceneH11J1 Pocc1111 11 

cTPau cHr. 

U.cJlb llCCJJC.UOBllllllll llOJJY'll!HIIC o6bCl\lHBHOii COUllOJIOrll4CCKOii 

tmcjiop11>1<1u1111 0 pCCl10H.1lCHTaX, 003BOJlll!Oll\cli BblllBl!Tb yposeHb OOTCHllll<UlbHOrO 

cnpoca 11a npo.uyKTbl II ycnyrn llCJllll\ICKllX cp11HllHCOB0-3KOHOMil'ICCKllX IIHCTllT)'TOB 

co CTOpOHbl IHICCJJCllllJI Pocc1111 B 3<1BllCllMOCTll OT B03pacTHoro, HHUllOHUJlbHOro, 

KllH<l>ecc110HUJlbHOro, npocpccc11011UJ1bHOrll. pentOH!lJlbHOro COCTaaa, ypOBHJI 

o6pa'.IOBUHIUI (B T.4. pem1r1t031101'0). 06pa6oTKll .UllHHblX llCCJJC)],OBllHllH no:momrna 

Bb1pa60Tlll'h pCKOMCH.AllUllll no rapMOHJ1'1HOlllY II OllTllM<UlbHOMY pa3BllTlllO 

ncnaMcK11x cj>11HaHCOBblX npo.uynoe B Pocc1111 (cM.p11cynoK N'~8). 

~2 Ma rcp11ot11i.1 http:,, \\'\\'\\. iJmcdina.rw boob,.'mall'rials ".1 .'45ti 
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PncynoK 8 - reorpacjnu1 llCCJICJlOB311HB63. 
l1CTO'l1n11c MnTcp11a.m.1 http://www.muslime o.ru/opubl/56/ 

Tipe.uMeT MOHHTOp1rnra COBOKynno Tb cj:>aKT p B, BJlHlll LUii Ha 

cj:>opM11posaHHe MOT11sau11i1 )KHTenei1 Pocc1111 H CTPaH llTeJlbH a .11e1111J1 

3KOHOMH"!eCKOH .ue.11TeJlbHOCTH cornaCHO HCJ13MCKHM cj:>1rnaH OBbll\1 rrp1111u11naM. 

A6comornoe 6onbWHHCTBO onpoweHHblX (8 %) c 1rnTa1 T, •1T MelK.ll.y 

pemrrH03HblMH HOpMBMH H 6H3HeCOM cymecTayeT B38HMO Bll3b. 6 JlbWHllCTB 

onpowennbrx - MYCYnhMane, no3TOMY MO)KHO c.uenaTb BblBO.U TOM, "!TO cpe.u11 

MYCYnhMan npHoep)KeHHocTb penurno3Hb1M .uor111a111 .uocraTO"!HO Bb1c0Ka, 11ecMOTPJ1 

Ha TO, 'ITO ypoaeHb penHTH03HOro o6pa30B8HHJI O"!eHb HH3KliH. 

Her 

pe11Ml'M03llOl'O 

o6pa:IOUH HI! 

56% 

3'4 cntiOQn.Hoe 
4% 

Cpe,111ee 

14% 

Pncy1101<: 9 - Ypoueub peJJuruoJuoro o6pa3ouauu11 
l1CTO'IH11K: MaTep11aJJw http://www.mu limeco.ru/opubl/56/ 

63MnTep11aJ1blhttp://www.mu limeco.ru/opubl/56/ 
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)J.allHble HBUHOHUJlbHOro COCTaBa pecnott,!leHTOB (B nopll,!lKe yMeHbWemu1, .n.o 

20 lfeJl BCK) H rOTOBHOCTb CTQTb KJIHeHTOM HCJl8MCKOro 6attKa npe.n.cTaBJlCHbl B 

Ta6nHU 12. 

Ta6JJHLla 12 - HaUHOHMbHblH c cTaB pecnott.!leHTOB (s nopll.n.Ke yMettbweHIDI, .n.o 20 
llCJlOBCK) H r T BllOCTb CT8Tb KJIHCHTOM HCJlaMCKoro 6attKa 

I IOllllOlllUll,llOC1i, KOJl ltllCCTl)O % 
fOTOU ll OCTh CTOTb KJlllCHTOM 11cnnMcKoro 6a1<1<a 
(OTllC'fbl «JIU» II «CKOpce Jill») % 

T llapbl 468 32,2% 82,26% 

pycc1<11c, 111 1111x 137 9,4% 70,07% 

• MycyJlhMllllC 92 82,61 % 

• th:My ym.~tnllC 45 51,11 % 

1111ryw11 80 5,5% 92.50% 

•IC1lCllilhl 80 S,5% 80.00% 

oonpubl 41 2,8% 83 ,00% 

Gn 1111<11p1o1 40 2,8% 82,50% 

Kapt1•tnCllUhl 39 2.7% 89,74% 

03cpGnflJ1>K1u 111i.1 31 2,1 % 80,60% 

KYMhlKll 31 2.1 % 61,29% 

JtCJr1111i,1 25 1,7% 76,00% 

ARpl'llllllbl 23 1.6% 91,30% 

1<a(i pn 1111uw 22 1.5% 1.81 % 

11CT lllllll\: MaTep11Mbt http://www.muslimeco.ru/opubl/56/ 

foTOBHOCTb CT8Tb KJIHeHTOM HCJl8MCKOro 6aHK8 H8H6onee BblCOKa y 

npc,ncTtlBHTe.nei1 OT.!leJJbHbtX ttapo.n.os KasK83a: Hmywei1 (92,5 %), ,naprnHUeB 

( 1,30 %), Kapal!aesuee (89,44 %). HaH6onee HH3KHH ypoeettb nollnbHOcrn K 

11 naM KllM 6aHKaM - cpe.n11 KYMbtKOB (61 29 %). Cpe.n.H11i1 noK83aTenb no Pocc1111 -

0 %. 76 % pecnOH,D.eHTOB OTMeltalOT, llTO 30.!l.YMblBaJlHCb 06 aJlbTepHaTHBHOM 

II OOJlbJOBaHHH CBOHX cl>HH8HCOBblX cpe.n.crn 06 aJlbTepHBTHBHOM cp1rnaHC'HpOB8HHH 

CBOHX ,!l.CJIOBblX 11 JlH'IHblX noTpe6HOCTeH. l1cnaMCKHC cp11H8HCOBbJe npo.n.yKThl -

O,UllH 113 aJlbTepttantBHblX nyreii cl>HHBHC11pOBaHHJI pa3nH'IHblX noTpe6HOCTei1 H 

npoel\"TOB MOryT HMeTb .!lOCTaTQllHO BblCOKYIO BOCTpe6oeaHHOCTb B PocCHH rrpH 

npa ~lnbHOM HHcl>OpMHpoeaHHH 0 HHX. 68% pecnOH,!l.CHTOB He xpaHJIT CBOH .n.eHI>rH B 

6aHKax. Cpe.n.11 mo.n.eii c BbtCWHM H cpe,nHHM crreUHaJlbHblM penHTH03HhJM 

6pa3osaHHCM raKOBbtx 76 %. Cpe.n.11 n10.n.ei1 co cpe.O.HHM 11 HalfanbHbIM 

pe.nHmOJHbtM 06pa3osatt11eM 70 % He xpattHT coo11 c6epe)l(eHHJI s 6aHKax. Cpe.n11 

mo,ne·j.f y KOTOpblX HeT pe!1HrH03HOro o6pa30B8HIDI TaKOBblX - 66 %. ITpH 3TOM, 

nO'ITH 60 % HC 6panH Kpe,!lHT H He nJJ8HHpy10T IIOJlb30B8TbCll HM (ra6n11ua 13). 

Ta6m1ua 13 - .JJ:onn 3aeMLUHKOB 6attKOB s 3as11cHMOCTH or ypost1>1 pt:nHIHOJHoro 

o6pa30BBHHll e % rro rpynnaM onpoweHHbJX64. 

"MaTCp11nnw h1tp:J/www.idmcdina.ru/book mnlcrinlsf?3456 
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YpoeeHb pen1-irH03Horo 
o6paJOBaHHll pecnoH,neHTOB 

06wa11 CT3THCTHK3 

Bb1cwcc H cpe.n11ee 
cneum1.11 bHOe 

Cpe.nHee H ua•1anbHOC 

HCT pen11rno311oro 
06pa.Jouamu1 

KpeitHT 5len111ocb 
noraweH 33CMutHKOM 

10 % 25 % 

3 % 19 % 

10 % 21 % 

11 % 29 % 

HCTO'IHHK: MaTepHanb! http://www.muslimcco.ru/opubl/56/ 

nna1111py10 Kpc.1111Ti.1 11c 6pan H 
U311Tb KpC,llHT 11c n1101111pyio 

7 % 58% 

8% 70 % 

7 % 62% 

7 % 53 % 

HanH4He pemrr1103Horo 06pa3oeaH11J1 np.11Mo nponopu110HanbHO em1.11cr ua OTKaJ 

eepylOlUHX OT B3aHMO.D.eifoTBH.R c Tpa.!J.lfl..(HOHHblMH cj>HHaHCOBhlMH opr aHH3aUHJIMH, 

HCUOJJh3ylOUJ;HMH B ceoeu .D.e.RTeJJbHOCTH pOCTOBlUH'iCCKHC npoueHTbl. 3aBHCHMOCTb 

ypOBH.11 nOHHMaJfli.R npHHUHUOB HCJlaMCKOM 3 KOHOMHKH OT peJJHfl103HOro 

o6pa30BaHH.R 11 3aBHCHMOCTh ypOBH.11 UOHHMaHH.11 OCHOBHhlX onepau11l1 HCJlaMCKOro 

cj>HHaRCHpoeaIDUI OT peJIHrl103HOrO o6pa3oBaJiH.R npe.D.CTaBJICHbl B Ta6;rnuax 14, 15. 

Ta6nHua 14 - 3aeHCHMOCTb ypoeH.R noH11MaID1.11 np11ttu11noe 11cnaMCKOH 3 KOHOMHKH 

OT peJIHTH03HOf0 06pa30BaRHJ1
65

. 
YpoeeHb penH010311oro Pa3611pa10Cb e J11aKOM He XOTcn 6hl HlY'llfTb 
o6p330BallllR TCMC 11oocpx110CTJ10 HllTCpCCYIOCb oonpoc 

QfilllaJI CTaTHCTl!JCa 16% 58% 2% 24% 

Bwcwcc 11 cpeJtHee cnew1anb11oe 47% 40% 2% 11 % 

CpeJtuee 11 11a• ani.11oe 15% 61% 1% 23% 

HeT pen11nto1Horo o6paJOea11 11• 12% 60% 2% 26% 

HCTO'IHHK: MaTcpHanbl http://www.muslimeco.ru/opubl/56/ 
ECJJH xopo!IIl1H ypoBeHb nOHHMaHHJI OCHOBHbl X npliHl..(11008 HCJJaMCKOH 3 KOHOMHKH 

B cpe.D.HeM npO.RBJl.R!OT 16 % pecnOH.D.eHTOB, TO OT.D.CJJhHblC npO.ll.YKThl HCJJaMCKOfO 

cj>HHaHc11poeaHH.11 Ha yeepeHHOM ypoeHe 3Ha!OT JJHWb 5 % onpoweHHbIX . 3a octtoey 

B .D.aHHOM cnyqae npHH.RTbl CaMble pacnpoc-rpaHCHHbJC B HCJJaMCKOH 6aHKOBCKOH 

npaKTHKe qnrnaHCOBbie onepaUHH. 3-ro M)'wapaxa, My.D.apa6a H cyxyx. 

Ta6mma l 5- 3aBMCHMOCTb ypoBH.11 nOHHMaHH.11 OCHOBHblX onepauHH HCJJaMCKOfO 

<1>1rnaHCHpoeaHHJ1 OT perrHrH03Horo 06pa3oeam1.11 

Pcn11rno1Hoe o6p330eaHHC 
P336Hp310CL 3113KOM H11•1cro 11c 111aio 

Onepau1U1 B TCMC noecpxHOCTJtO 00'.ITOM 

OfiWWI CTaTllCTH Ka 6% 31% 63% 

BblCWCC H cpe.nue-cneuuan MIOC 35% 40% 25% 
MywapaKa 

3% 37% 60% cpe1u1 Ha•ani.Hoe 

HCT pcnHnlOJHOro o6p330BBHH• 4% 27% 69"/o 

06WWI CTaTHCTllKa 6% 29% 65% 
Myil9pa6a 

34% 39% 27% BhlCUICC .. Cpc.11He-<:neu11anb110C 

"MaTCpHanhl http://www.muslimeco.ru/opubl/56/ 
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.LI.att11b1li n Ka OTC.nb 110111111 P" IJlbllblX np AYK u Tpm1m T p l\Jlbllblft p o Hh 

n Hll l!llllUI llCJIO 1 KllX nprn1u11n B CjlllllOll up OllHIUI p ll 110 lllUI p nn ll 

pnH H p11 y11 K l 0). 

61:>1n 
Knll'IOHTOM 

CSatoca 
1°/o Kllll'IOHTOM 

16"/o 

Pucy110K 10 - HJoccT11ocTb OAO «6Mp-<l>opTc a111<»66• 

HCT0'11111K: MaTcp1111J11>1 http://www.muslimcco.ru/opubl/5 I 
PeJyJlbT!ITbt onpoca noK a.r11-i: 70 % peen 11.ae11T u 11e c11b1wan11 ClllK 

«Ea.np-<DopTC» (Ta6n11ua 13). H BCCX npot11CHHblX BCC 0 l l!Cll 0 K n JJYlfOJl 
cjni11a11c1>1poeam1e n «OA «6a.np-<DopTe SanK», .anoe - OTKpbtnrun1 ct1eTa o ,o.a 1111 M 

6aHKe, l1 13 'leJl BCK HMCJlH OnblT pa60Tbl B TOM 6a11Ke ( a6m111a I 6). 

Ta6n11ua 16 - Yponettb 11ucj>opM11p aattnocTH o cywecTBonamrn 
6aHK)) B 33Bl1Cl1MOCT11 OT CTellCllH peJJHrHOJllOro o6p33 ea1111n 
Ypo1tC:11., pcn11rnm11oro o6fm M>l'n111u1 61.an 1C1111c11ro-.1 G1t11xia 1 lc ycnCJ1 1 L. l(Jl 11c1110M I le Gwn K11 11c:11 roM 

06um1 CTnTllCTllKU 

Bb1c1ucc 11 cpc1111cc cncu11ru1b11oc 

Cpc1u1cc 11 11n"nn1.11oc 

1% 

1% 

0% 
I lcT pcn11r110J11oro 06p113onn1111H 0% 

l1CT0•11111K: >1n1·cp11n11b1 hup://www.muslimcco.ru/opubl/56/ 

13% 

19% 

13% 
10% 

IS% 

36% 

16% 

15% 

I lo °""'"'l!Jl o Gil11•• llpyroc 

70% 1% 

44% 0% 
71• 0% 

74% 1% 

Ha p11cyHKC I I npcAcTaencHbt ,AaHHbte o rOTOBHOCTH CT3Tb Knt-lellTOMH 
11cnaMcKoro 6a111<n. 

66
M0Tcp11w11.1 http://www.idmedinn.ru/books/ma1crials/?3456 
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Pucy110K 11 - roTOBllOCTb CT8Tb KJJHCHTOM HCJI8MCKOrO 6anKa
67 

MCTO'IHHK : MaTepHMLI http://www.muslimeco.ru/opubl/56/ 

fOTOBHOCTb CTaTb KJlHeHTOM HCJJaMCKOrO 6aHK8 B 38BHCHMOCTH OT ypoBHll 

pemrr110JHoro o6paJoaalllill npe,ncTaaJJeHa a Ta6nl11.le 17. 

Ta6nuua l 7 - foTOBHOCTb cTaTb KJHfCHTOM 11cnaMCKoro 6aHKa a Jaa11c11MOCTH OT 

ypOBHJI pemlfHOJHOro o6pa30B8HHll 
Yponc 111.o pcnun103uoro 06pa::msa11 11M 

06UJOJI CTIITUCTitKn 

BL.tc1ucc 11 cpc.n 11 cc cneu11MbttOC 

Cpc1111ee 11 110•1DJ11.11oc 

roTOO 

56 'lo 

58 'lo 

61 'lo 

Kopec JUI 

26 'lo 

28 'lo 

22 'lo 

llCWRIO 

16 % 

8 'lo 

15 'lo 

C•opcc 11CT 

2 "'· 
6 'lo 

2 •;. 

licr pem1r110311oro o6pa:ioonm,. 53 'lo 27 'lo 18 'lo 2% 

Hcro•11111K: MllTCpoowi"' http://www.muslimeco.ru/opubl/56/ 

56 % pecnOH,lleHTOB Jal!BJllllOT, '!TO roTOBbl CTaTb KJlHCIITaMH HCJlaMCKHX 

6aHKOB, eme 'leTBCpTb - 26 %, Bb1611pa10T OTBeT «CKOpee BCCrO». Ho HJ THX 

3al!BJJeHui1 HeJJb3ll .nenaTb BbIBO.UbI o TOM, '!TO ace 80 % MycynbM8HCKoro HaceneHHll 

Pocc1111 npH OTKpblTHH HCJ18MCKOrO 6a~1Ka npH.llYT 11 OTKpOIOT BKJla,llbl, B03bMYT 

Kpe,llHTbl. TI03TOMY Ha116onee nOKaJaTCJJbHblM B TOM nJJaHe 6y,neT OTBeT H8 aonpoc, 

KaKue <j>aKTOpb1 ,llCHCTBYIOT Ha npHtUITHC peweHHll 0 CTaHOBJICHHH KJlHCHTOM 

ucnaMcKoro 6aHKa. Cpe.n11 np11'!11H roTOBHOCT11 CTaTb 1<J111eHTaMH ucnaMcKoro 6aHKa 

44 % OTMeTHJIH pen 11ruOJHb1e coo6pa)f(eH11ll (pucyHOK N2 I 2). 

67MnTep1tanhl hnp://www.idmcdina.ru/books/matcrials/?3456 
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no 

.Qo11epHe 
7% 

AH11epCMCl>HK~ 
HA 81C"MBOll 

~4 

P11cy110K 12 - Ilp11•1111U\ OTOBllOCTll CTUTb KJIHCllTOM llCJlUMCKoro 6a1rn:a68 

11CTO'IH111c ta p11Mbl hllp://\ W\ .muslimc o.ru/ publ/ I 
.IJ:m1 n1 J1I ,LI. j:j .npyme yLUeCTBYI LUlle B03MQ)KHQ TH llHB crnpoeam1ll II 

Kpe.llHT B8HIUI 38np lU Hhl. Ul 0 % OTMeT11n11 Hap.11.ny pemirH03HhlM~I H .np m 

np11•1Mllbt, 8 TOM 'lllCne Tl1'-!eCKHe. TlpH'lllllbl 11ero1 BH TH T8Tb KJmem· M 

11cnaM Karo 6aHK8 np .llCTaen Hbl a pH yH1<ax N2 l 11N'!!14. 
0611111 peJynb aTbt fl Po 1111 - .... •o0-.... __ 

.,. 

PncyHKll 13 II 14. npu•nma ueroTOBHOCTll CT3Tb KJlllCHTOl\l llCJlftMCKOrO 

6a11Ka69 

l ICT0•1\1111c MUTCp11Mb1 http://\V\ w.muslimeco.ru/ publ/56/ 

OMall pa npo TpaHeHH8JI np11•11rna Her TOBHOCTH T8Tb Km1eHT!IMll 

11cnaMCKllX 6aHKOB - He.Q T!IT '!HblH o6'bCM HHcj>OpM8UHH (rn6m1u 17). 

Ta6n11ua 17- Tip11•11rna HCrOTOBHOCTH CTaTb KnHCHT8MH 11cna111 KHX 6aHKOB 
Ypooc11• Hc.11ocrnT0•111wl1 oG•cM Orcyrcrm1c Hw11c1u1111il Gn11~ ,[\pyroc Pcn11ruoJ111~c 

61
MnTCpmuiw hnp://www.idmcdinn.nllbook mn1crinl ' . 3456 

60
MnTcp1uv1w http://www.idmcdin:1.ru/book mn1crinl · I 456 

75 



pen11ru 11oro 1111cj>opMllllllll 6n11KU 1l perH()llC )'CTpllllDOCT II 1'11 11t..-C trnC llOJ>Mhl llC 

Gp113QDU1111H llMCIOT 1111'1C1111R 

G111lU1 CT1l1 11C1'11• S2 60/o 19• 18 ~ s 
Bt.1cwcc II 

CllClllll\JlbllOC 

CP<:JlllCC 40 15~~ IR 27% 0 

pc.a11c e II 11 011l\Jl bll0C 9% s• 5% IS 10 

HcT pCJl llrll0311Ql'Q s2• 4% 28% 
06p03 ROllllH 

i ICTO'IHllK: urrep11ruiw http://www.muslimeco.ru/opubl/56/ 

T eCTb m Jl.11 np CTO HC 3HBI T, 'IT T TBK . CTp11 !TpHHllT1111 p W Hllfl 11M 

H 6x .D.llMO p83o6paTbCll , 'IT TO TOK e, KOK TO .nciicTByeT. 

OUHaJlbH -.ne~10rpaQ>H'leCKHH n pTpeT noTeHUllaJlbHbl X 

HCJIQMCK11X Q>11HBHCOBbl X np JJ.YKT B B p cc~m , r.ne np X<HBQI T np .n TaBllTeJlll 

OKOJl 57 m1po.nos MycynhMBHCKoro eepon cnos .naHm1. MycynbMaH K 

rrpe.nCTilBJICHO B see p ntOH!'IX p IU!, np llMYlU TB HHblM pac eneHllCM B 

MocKB Ilos mKb , HB KaeKaJe, a Ypanb K M pern He 11 11611p11. HMeHH 

MYCYJlbM!'IH B nepey1 O'lepCAb npe.nCTilB.TUU T cnpoc Ha llCJl!'IM KHe Q>11HBH Bbte 

np .D.YlCTbt , XOTll cymc TeyeT H llHTepe co p Hbl rrp .LlCTBBllTeJleii llHblX 

eepo11cnose.nrumA. 

Hau1,10Hanbttb1H cjlmrr p . B uen 111, npe.D. Tas11Tem1 a c Hou11 H8JJbH Teii, 

np1m.11ew11e y•i8CTHe B onp ce, npHM pHO HB OJJ.H M yp BH Bb1CK83b.IBQI T 

roTOBHOCTb y'iOCTBOBaTb s A llTMbH CTll 11 naMCKllX cjinuaH OBbtX llH T1rryroe. 

HacTpOeHHll KBCaTenT>HO nepcncKTHB peamt3BUHH ucnaMCKHX cjl11H8HC Bbl 

np JJ.YKT B B p CCHH. pemt onpow HH r 1-1nceneHllll a6 Jll TH e 6 JlbWHHCTB 

ITOJlO>KHTeJlbHO HBCTp CHO OTHOCllTeJlbH B 3HllKH BCHl!ll llCJ18MCKHX cjJHHBH Bb!X 

HHCTHT)'TOB B Pocc1rn, II 6 nee T ro - c HeTepnem1CM >KJJ.YT B03HHKHOBCH11ll 

HCJlBMCKMX cji11Hattcosb1 npo.nyl<TOB s Pocc1111 . t.IacTble e npo bl H no)l(enam1J1
70

• 

«O•tCHb 'OTen 6bt 11T06bt 11CJlBMCKl1H 6aHKlllff pB3BHBUJICll H np1rn HJl IT0Jlb3Y 

He TOJlbKO MycynbMBHOM Ho 11 .npyntM KOHcjiecc11J1M» (MY)l('l~1Ha, 3arpa1111un, 

MBpKCTHH ). 

« ... nocKopei1 6b1 oTKpbmacb 11cnaMcKaJ1 CDnr (6a11K, TpaxosaJ1 KOMnaH11J1, 

HHBCCTHUHOHHblH cPOH.ll, Hero y .nap TBeHHblH neHCl10Hllbl H cjion.n) B Poccm1 c 

cpHJlHaJIOM B )J.arccTaHe» (M)')K'IBHB, JJ.arecTBH 6BHKOBCKBJI ccpepa). 

«O•tellb 6b1 xoTenOCb, •1To6 s P mt noJ1e11n11 b 11cnaMCKHe 6aHK1rn 111y)l('l1tHa 

Kapen11l! , CTPOHTeJJbCTBo). 

«H o6xO,!J.JiMO pa3BHBBTb .nammc H8npaBJlemte ... B Poccm1, TCM CBMblM HC 

6y.neT TQKHX npo6neM KBK CCH'-18C, Bbl388HHblX orpOMHblM KOJlH'I TB M KpC.D.HTOB H 

11X He B03Bp8W.CHllCM, )l(CJlBHHCM 6aHKOB 6bICTp0 38pa6oTBTb. 06 HCJIBMCKOM 6BHKe 

3HOI T HCMHOrne, HO cro H)')KHO p83BllB8Tb!» (MY)l('lllHB MOCKBB 6aHKOBCKBJI 

ccpepa). 

'
0MnTCp11 11J11>1 hnp:/lwww. idm~d inn. ru/book mnteri I l -156 
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Teno b 6b1, •11 6b1 B P 1111 B TOH 1rn11 llH It cpopM n l1s11n11 b 
•1p )l{Jl 111u1, seT 1sy1 uu1e HOpMa 1 wap11aTa. 11. KOil •mo me 

x T no b pa6 TU'l'h B 1111x» (My)K'lll1ta, Eawl\OPTO Ta11, 6y nul'I' p1rn) . 
lll11ctiopM11ponn1111 Tb 06 11cna 1C1<1L, cpu1-1aHc ei,1x np1rnu1ma •. EonbWllHCTso 

11p w 1rnb1x 11Me1 T 'leHb Ky.n11 n 1-111Matt1t np1mu1m a cpyHKUH 11np aa1-111l1 
11 na ·1 Kil , qm1-1aH 013i,1x onepau11ii. Aa'1< 11 •111 no TeX, KT 'l1naeT, •1TO o6na,uaeT 

6 11 naM KH · cpml!IHC Bbl np11Huimax ( I %), mtwh 
ye pem1 M ypoene o H BHbte 

p83BllTl11 
TnKOBblM MO)l(HO TH Tit Hanu•111e 

TBHABPT 8 B o6na Tll II naM Kil • 
Bhl KOKBan11cjmu1rpOB8HHblX II 

wapuaTCKllX KcnepT B B 6m1 Tll 

K se.n.eH1110 
88)KHbl 1 smnlleT l1 p03BHTll 

1-1a np11Hu1max, H 

nn 

11a cnpasc m1eb1 · CJ1 am1x. pa3e1m1e T · oTpa 
llCl'OTllBll ro qicjl KTa . 
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J!lcnaMCKHe cjrnHaHCOBbte npOAYKTbl HMetOT llOJJO>KMTenbHble nepC11e1'"'l'MBbl 
pa3BHT1ui B Pocc1111. Ho pa3s11n1e AaHHblX npoAyKToB MO)l(eT H A JJ)l(H HATH 
napanneJJbHO c npoueccoM npocseiueHHll 11 06pa3osa1mll. Te 75% mo,ucH, KOTOpbte 
f-IH"!ero HC 3HatOT 06 TOM, rooopllT CaMH 3a cc6JI. OOMHMO -Tor , 3118'-l.Wr Jlbll8JI 
AOilll HaceneHHR 6y)J.eT OCHOBblB8TbCll npH npHHllTHH pewe1111i1 Ha penyT8UHH 
KOMnaHHH, rrpeAnaraiowei1 .uaHHblH BHJl yc11yr. B ).l.a1-1HOM so11poce 0em1Ka ponb 
wapH8TCKl1X 3KCnepTOB HX K.BanHcpHK8UHll H npH3H8HHOCTb. 

KoH111ponbH1>1e eonpo 01>1: 

1.8 YeM JaKJJIOY.aeTcll CYLUHOCTb 11cnaMcKoro 6a1-1KHttl'a? 
2. Ka1rne cywe TBYIOT HHCTpyr.rnHTbl ucnaMcKoro 6ru1K11Hra? 
3.KaKOBa cneu11cp11Ka .O.CSJTeJJbHOCTl-I 11cnaMCKHX 6a111<0s? 
4.TiepeY.HCnHTe )lCTI0311Tbl MCnaMCKoro 6aHKa. 
5.CywecTBylOT n11 pHCKH B 11cnaMCKOM 6aHKHITTe? 
6.Ka1<11e HOpMan11rno-npasosb1e aKTbt, peryn11py1ow11e HcnaMCKHe ¢11Hallcb1, 
BHe.u.pe11b1 a Ka3axcrntte? 
7.PacKpoihe ponb H nesiTCJlbHOCTb Jllcm1Mc1<oro 6aHKa Pa3BHTHR. 
8.KaKHe Kpe.11.11Tl-1h1e onepaum1 ocywecrsnJ110T 11cnaMCKHe 6aH1<1-1? 
9.Ilo KBKJ1M npHHUHnBM Bbl)lBJOT HCnaMCKHe 6aHKJ1 Kpe.u.wr? 
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r JlAB 4. 0 HO Bbl M JlAM KOfO H3HlffA 

4.1.Ilomnne «nCJia 1c1rnri .rt1131111rn 

HcnaM KJ1ii nn311Hr s cTpe6 saH. TaK Kar< 01-1 nnpacT n tta rrp11Ru1111b1 wap11aTO, 

He np TllB pe'IllT l)'C Jlb 'IBH K 1y npasy II COOTBCTCTBY T B T )I( spel\UI B Cl\! 

p aJlhHbTM llKTHB M. 0 

we ruuuicTcn n rapaHn1 ii, 
Y''P )l(.!J. ~urn. ITo:noM s 

np TO ~13bSITb Jl0Hl lbli1 0.KTILB, 11 

nnaT apeH,llbl. ,DJtaKO, pa3HHU0 06bl'IHblM 6aHKO I B 

T ·1, •n 11cna~1 1rni1 6aHK He n 1 eT rrpasa BJHM8Th n )! Hhttt npou m. 
rnaOHbl~lll TJlll'lllTeJlbHhlMll np113HaKa~m 11,A)l(0pbl OT JananHoli MO,ll Jlll Jlll311Hra 

srnmn Ten n izy1oume np11 Rar<H: 

I) Ope,!!. ·1 TOM .n rosopa 11.u)l(apa 

np JlH03H8'i l-IH e ,nm1 np nnp111-111M0TCJlbCK 

n11411oro n Jlh3 sa1rnn, 1-1anp11Mep )tmn ii 
6 ITOBM TeXHl!Ka. 

MO>K T 6bITb, KaK HMywe TB • 

i1 .nenTeJlbllO TH , TaK II uMy!Ue TBO nnn 

.D,OM, BBTO 10611nb. .!l por T fill.\8.ll 

2) TipellMeTOM llll)l(apa HC MO)l(CT 6b!Th llMYLI.lCCTB ' KOTopoe 6y.n T 

11cn nbJOBRTbCll nnn np nJBO.D.CTBa Janpe1uem-tb1x MycynhM0HCKHM npasoM T sapos 

11 ycnyr, TaKJIX KaK npOHJBO.!l.CTBO anKoronb1-1oi1 HnH Ta6a'lH i1 rrp AYKU!m, 

CBlllllll-lbl , 1-1apK THK B !!JUI nop1mrpacjJH'leCK011 nponyKU11H B mo60M Bii e. 

3) 8 cp1rnai1 BOM mnmirc HHBCCTOp He npHHHM0CT neifoTBCHHOro y<LaCTlill B 

np1-106pcTe1uu1, a 3H0'1HT npll!UITHJI Jrn ce6n OTBCTCTBCHllOCTl'I (apasa 

79 



11t.ht 1 ep11t\/1i.1 h11p:/lif · .,p~r1.rt~~urnlog/stnndnrtl: ij 1mh' 

0 

r llfi !! 

JIT bH T ll B 

.11.UJI . - 381\ H 

<IUT JI, 

Ill a 



JntJ1rnronoey•iaTCJJIO o6opy.n.oeaHHe Ja apeH.D.HYIO nnary, c nocne.n.y10w,HM 

BblKYO M. 

CH BH e Tpe6oea1rne K npe_w.1ery HCJJaMCKOfO JlM3HHra lIBmleTC.R, TO, •no 

11MYCUCCTB .n.omKHO 6b!Tb treno pe6JJ.ReMblM H He Jl.0Jl)KHO uarrpa13JJ.RTbCll Ha 11y>K.D.bl, 

KOT pbre 6y.llyT HanpaeneHbl Ha nonY'1e1rne np116b1JJ11 Ha ocHoee npoue11rn, .ll.JlJI 

nepeeo3KM anpew,eHHblX npe.n.MeToe. PaccMa-rp1ma.R 11cnaMcKy10 JJH3HHroeyro 

oncpam110 MO>KHO OTMCTHTb, 4TO B HCH y'laCTBYIOT cnc.uy1ow,11c CTOpOHbJ: 

I) np .naeeu HMyw.ecrna; 

2) Jiii 11H 0.D.8TCJJb; 

) JJH 1rnronoJTY'l8TCJJb. 

npM JaKJJ t0'1CHl1H .U fOBOpa HCJJ8MCICOfO mntmra 

a .uea .n.oroeopa no OT.D.eJJbHOCTH. 

.n.or B pa npo.n.aeua He CTaB.RT B 113BCCTHOCTb, 0 TOM, 4TO 

n pe.naean .R e nocne,ey1owy10 apettJly. 

38KJllOYaeTCll He 

Dp11 JaKJJI-04emrn 

HMyw,eCTBO 6y.D.CT 

PaccMOTpCB Haner BbtH Ko.D.eKc Pecny6n11KM Ka:iaxcrnR OTMeTHM, '-lTO 

proMep CTaBKll 11anora Ha .n.o6aBJlCHHYIO CTOHMOCTb (Jlanee - H.U ) B COOTBeTCTBHH 

co CTBTbeH 2 n . l HK PK paee11 12 %72
. Ilpu HcnaMCKOM JJHJ111u-e ynnarn H,D:C 

6y.u T np0113BOJ:U1TbCll 2 pa3a: 

I) rrp11 np Jl!l)f(C npo.n.asuoM mn11Hro.D.aTemo; 

2) np11 npC.ll CTaBJl HHH npe)lMeTa JlH3HHra JlH3HHronony43TCJJIO Jll1311HI'O.D.aTeneM. 

Dp11 p an1 1Jau1111 .D.aHHOro Mexam1JMan11J11HT0Ba.R KoMnaHHJ1, 

cywc TBJJJ! I wrui CBOI .D.CllTCJlbHO Tb no HCJlaMCKl1M Tpa.D.HIULHM, CTaBHTCll B 

11epae11 ITQJJQ)K Hll KOMITBHll.RMH 0 yw,ecTBJJJllOlUMMH CBOIO .D.CllTCJTbHOCTb no 

6bt411blM mr 1111r BbrM nepaum1 1. 

4.2.0co6cm1ocT11 11cJJaMcKoro J111J111ira (11Jl)lrnpa) 

M Jl3M Kiili Jlll311Hr Ha3blB8 TCll 11 >Kapa. flH3HHfOB3ll KOMnamlll, no cyT11 

npc.n. Taem1e'r qmttaH Hp eamr JJl13HHronony'1aTemo. 3TO npOJla>Ka 

6 PYA eai11111 e paccpo•1Ky c oroeopeHHblM cpOKOM 1rnucHK ii 11 cyMMOfi nnaTe>Ka. 

Ka)K)lbrii pa , K r}la Bb1 Bbmna•111eae1·e m131111r0Bbtli nnaTelK, onpe.n.eneHHM YaCTb 

06 p .n eaH11.R CTaH a11T .R Baw Ii. TO TaK Ha3b1Bae111oe yMeHbwa1ow,eec.R 

napTll pCTB : Bllll'l8JlC •lbl ena.n. M TllM 06 py.noaa1111cM nOJlHO Tbl-0 a B KOHUe Te, 

h."TO Bbl! yna 'r. B Tp8Jll1Ull HH 1 m1J1rnre ace Tp011T .R 11a npoueHTax, noTOMY 4TO 

ca~ia K Mna1111.R 6 p T cp1111a11c11p aam1c y 6am<0a. B .n.a11H M cny1.Jac :no 
11po11cx )lllT 38 'ICT pc.ncTB aKLlll H poa. KOTOpblC .n.enai T ~IH'beKUHIO B Kam1Tan 

n11 1111r, 4CBll.llllO, npe.ncTaan.ReT co oil npo.n.a>Ky 11c ca r ro Toaapa, a cro 

no-rpe611Te11bH Ii T HM TH, 1rn11 none3HbtX n i1 TB. Pean113au11.R noTpe611TenbHOH 

nJJBTC>Kll - Jlll llHf ,ll3T Jll 11 no rynneHilll OT 

E y•111 .n.oronopoM He o 

Tll 118 BKTHB, a npaaa Tll Ha ero 

1~lnn:p1uu1Mlmp ://nnlogikz.klincw 1163.html 



c1Hlt'l'tlm11.· n. c11 nanan. Ht1tty11.1 c n111Moc rh. upm1htlh or onepau1111 JJHJHHra, 

n1 qa11ao1a11 1a t''l1.' r ap1.'H;Utl1ii 11.11arw. no 1L'W1.'. ue \tOi!\e r ObITb ro.1bKO ¢y11o:uueli 
llt'llhl a"rnn.1. \llPI :urn1111.: yo1,1nm'. Ha1.·0:1l.'lhl\\l MO/KHO cy;JIHb. 11e co6mo;Jaercll 

11t·.11a\t1.'Kll\111 6a1t1.:arn1. 
.:-la111thl1.' \111Cp:ll\llll llC.llaM1.'Kllr\1 6a11o:a ,. .lllllil\l!Mbnl II HeCIBIDKl!\lbl\I 

11\IYllll.'l' rH\l\l \l\l!.Cllllll.'Hhl 1.1611Ul\l 11\lllllrll('\t "H.;\!Kapa" ll nptlBO.ll!fC)I B ;JBYX 

1l1,1p\1;1\: tlllt'p;n11H,lltlll't\l .11HHH!r;l llCl:>!\apa) ll .1!131Ulfa c lil"IC.lC.1Y"'-'illllM BblKYITO'.\I 

l 1L\11"1ra nu 11i-·n111a t Ila 1.'U\l\l\l .Je;1c. m·naMco:11ii mu1111r 11 .11n11ttr o6hl'-1Hhll1 s 

llt.'.lliM "''tttpao:n.i. \htlli \iUlll'IH\lhK' :tpyr lH .Jpyra. 
011t·pm111<111m.ii1 mu1111r. !\at\ 1use1.· mo. npc'.JntlJiaraer. '-!TO .11r31mro.J;rn~.lh. 

1ny•111n 1.·11p111.· m1 ph1tll\1.'. pcumer. '' r1.1 Ha neplll'.J ;wp\t~l.1bHOrtl cpoKa c.riy-;;;:6h1 

K<!Kll\\1·.'111\),, llMYlll1.'I.' ll;\'1 ~JKH!ll.'l"l' 'll.'\la. •lllT1.l\WQH;u1. cy.:IHa) cnpt.lC O)'.:It'T 

1.·11\.p>111>1 th1.·~1 n;1 np11(·M't1.'M1'\I yp1.'t1tlC .• 1l11mHrL'J.;1TeJ1b \B tt:i1m~M c.1y'-lae ~ OJ.HK) 

lllKYll'1('l \[(l\ rllll<IP H'HI ll'tl>lpbl ll ("'.\a<?T II\. B apCH.'.lY Ha ..-pot-:. :.i:.ne" noI1yqaer H\. 

II;\ i;;l-l ll ·.l<\K:llt>'l;lt' r Htll:<t.Jll \\11\lll('P 1.' Hl>BWM t\.'Hll.'H fllM-il1.'Jlb30&lre;1eM. rioHJITHO. 

'I l\l 1.'. mB;li;,'\ll'I.' B clpCH.:ty ll\l_\ UlC\.' \Bl.1 HI.' '!BJL>k'Tl'H noTpeQllTt'.l.bCl\H:l.l ll1H 

1.'M'P''ll''P l'lltlll \h''l rt>tmp1.'~L T•IKlt\(' 1."tl.'t<IUHll. •n1) w•1p11:.J.r tte .:t1.1ny -:t..-.ier. 

ll;lllf'll\ll'P· pa l\11.'Llll.'HllC B <1pl.'H..:l1.lB:.UHll.lM !KlM<?tllCHllH mrrdmoro .i<lBCJ.l:"Hli~ B.:m 
t\tuKa ;c1muH1.1r1.1 nma: tinp1.''l1.'\l, "c111 'l~··ncJtbm'1.'rb ;1peruar1.,pa s 1.'..:tt0se csoci'r 
,1 rn1,11.·11 rc.'I K p,HplUY p:up<:tt11.'mtl>l'1.' l ""'ll'l. lt»' ). ;1 K;\KH1.'-r1.' npucyTcrs_ykJUU!c B 

Hdl '\'1llp1.' m;.1,· >.tl.'\lt'H l hi ~ \\ \.;tpa\l ») Hl)\'.'l.T BTL'PU'IHWl! \.J.1-"KlKrep. TO \'..lc:TKJ. 

up1t_Hl'11.' n,'ll 3C\1'1.'Hll\)lL 

B c1yc1a1.· <tpc·tt:tt.i 1.· lll1'..\11.·;1ytl'lllH\J swt-:yll1.lM. n.l c..:ri, qmmHll.'•.161.Kl' .:nnmrra. 

HM\'ll\t'l.'lB\1 t1p11t>6p<.'rn-.·101 [1(1 _;,\K<t\: K.U!on;L ,11rmHn.18.l:·l<.' Il.l<U<.''.iKH 

pd1.'1.''!ll rt.11:1ctK' 11.·x. 111."\l' \ll HJ lll'l:\Y llH1.1i1 Ll'-'Hhl ll"YLU-:1.: rB't 1u10...- rtpi!ObDb OJ.HK",t. H. 

1.'\'l\?1.'\1:11.'HHL'. 1.>IHI Bb1ltl'1'111Bllt(ll\'ll llll 'l<Kl'll\l 1.'1.11.lllp;.GHLl ycra<ll)BJl<.'HHLlM_\ rpalj:mt1.·y. 

rlp<U:\Ll 1.'1,l\_k rtl("Hlllll." nt H;I l:\['l.'\1>1 . tdt1.' l"HHll '\Lll"\11;:1.'pa }<ll\.1'<.'Il;li;Cl-\l) 3;.l 0'1HK0M. 

1'\lhlpt.ii:i. 1.'L'(' t l«;;' l't't'IK'HHll, Ht;.'l.'1;.'t onpc,:l1.':t\.'HH1-l1;.' Lllh:m n:~J!t....:n:ia B lll"Hllill<.'HUH 

l't':\HH 'lc'l.'Kllt\l 1.>t>1.:. l~ /KllBc\tHIH. HM~ lllt'l.'l"B'l H r...:t. H 1.'Lllll'Sl.'l\.'t'llyi-vmH.:: pHCl:Gl. 

l' 1'L'f!l p<!Kl\1\l IUlK,lpbl 1."tW\,Ulll llLU\))K1;.'Wh.' <j:HlK\.;l. H<.'CUo:tK>.:11.'HHIC Kl.' r1.1p1.1r1.1 

B.'ll;"'lt'I ;a n>Cx>fl rnp<1p. lLllK<IP'I 1:1<1 HKl'HH<I ~i;Lll 11pHHllHlll 3,lKL'H'll.'l:lHtl~l lj)llpl\11:>1 

llp1:\\tt(Uat'c\l.."l' 1.'\lO\.'Tl:l1;'HHll ap..:Hty u ml\,'.ll\"\YK'LUH~I. BhlK)'U .'1WJ.mITuso.ru 

H \l\Ull.'t' ll;l'l. \_" lll'l1'H ;p,·H;t;l umpmll"'l H\l ~lBI.' 1.'l;>.ID<U:ltlbll.' Ml.'~'.t:Y (l)Q<.lft. HLl s rn 

>0:1.· 1:1p.;.\rn 1.·yr~ t>,, pa;.1nt'tm.1t" 1.·~t~'- lKfL H -'ll.'r1-1rK'P'-' ;mq'l.'tU)!<;.'t:l.'ll L16.:mfill.H"-' c·ropl'H 

tt1..·p..:~\'1l'b H upmtl{Tb H\!_\U\,'1..'t'l:ll> 1.· tti.:pl.'Xl'.'ll.l'! 1tpa1:1<1 1;,1i,,krscttH1.11,;nt. CaM mer 

l.)([)llpM.1!)11;' r1.·s '-' t ::\<.'.ltbHblM •tllK~ .\lt"H WM, ltt;.'p1;;~'ld'la kl "YLL(I>'\.' r1;1a .\W.JK<:r ltJ'.l'-li'll.'.\.l1.lHTI:> 

mi l>(Hl>llt' ·tap1..'HH)l, 111.> 1,11..· ru r1.>•tr11.if1 ("T\>fl '.\W1.' rn. m l'H \tl:\1.>.l\H'lt"l'K)'K.' rt:l<rty ~ Kat( 

t lt>P<.."l\Ll\l<.'H.:\y,· t lUapml l\'KH(\ <.,"\)!;I"' r. 

lll:t.\Hl.'lb b,u-tK ll['1.'.'t1X t<Utl>tl.'t uwp1.11rni1 1."t1t"Krp UP'-'-~lYKTl'l3 H yt::1y L 5aHK 

ltf'<..'"l•.ll" I ai;:t:.i,·r tpHHCIH1.'HPll8<nn1-: H HtWt'l.'lllllH'LlHHbk' l.11.l rp..:fo11.1C tH 1.ir.·1i.::lbHl>IX ;mu 

H Y'lP<.'/K,'\t"WlfL l lp1,1!;1\l.J,H r \.'!;II.lit 0u Hl<.:\' l~ ,.,,.,, l'81;;'[\" r.t;JHI ,. upH.H.llHlldMH LUap11arn. 
\llJX18.llli'-'I 1."1.'tbK.' )l\."1.'tllbl.'\ ''LW.l:;mt~l H \."1.>\.p<l!-l)!I,'\' ("!;Ill<;.' t1pl1C)Tl'l't;Hi,: HJ 

·:.ip~ ll1.'>l\fl ~.J \. pblHKd:\ 'l'i.'p1.··1 i.: 1;11,1H ~\L>'l1;.'pHHc' K1-l.\Jll<IH fl H, Cl\'(i.ll\HHpt11;;.u-1H !,Ji;;'. 1-1 



)l04epHtte KOMIIamm. illaMlfllb naHK llBJJlleTCll )l04epHett KOMIIaHttett Jthrnaar 6a11Ka 

BSC. naHK HMeeT IIOJ!Hblil KOMIIJJeKC ycJJyr HHBeCTl1Ul10HHOro 6aHKa. 

Hanp11Mep, illaMHJlb naHK B EaxpettHe "Shami! Bank of Bahrain"'l 

rrpe1lOCTaBJJlleT KmteHTY OIIUHOH Ha IIOKym(y npe)lMeTa mn1mra; ec.111 OIIUHOll Ile 

11CIIO.!Jb3yeTCll, HMyIUeCTBO B03BpamaeTCll Jll13HHro;:iaTemo 3a CYeT 

JJl13HHronoJJy<JaTe.rrn. EcJ111 pe<Jb see lKe 11)leT o nO;lHOlleHHOM )leHeiKHOM 

ocjiopMJJCHHH. TO rrpe)lTIOJJaracTCll, lJTO BHCCCHHblC paHcC apcH)lHLIC nJlaTCiKH lie 

paccMaTp1ma10TCll KaK <JaCTb cornacosaHHOtt ueHbl. 

3a HCKJl!OlJeH11eM IIOpll)lKa ocjiopMJJCHHll OTHOWCHHH CTopoH, OTJIH411C OT 

JIH311Hra 3ana,llHOrO Tttrra, TaKHM o6pa30M, B OCHOBHOM CBO.llHTCll K Tm.ry, Kai< 

pa1pcrnaeTCll cwryau11ll c npocpo4KOtt apeH1lHoro rrnaTell<a KJJHCHTOM. Koue<JHO, 

6aHK MOll<eT 3aWI-ITHTb ce6ll rapaHTHCH HJIII BCKCCJieM KJIHCHTa B paMKaX 

o6wenpHHllTOtt cjittHaHcosoii rpa.u11u1111. IT0-11H0My, o.uHaKo, pemaercl! sonpoc o 

neHH. TaKll<e KaK 11 B JJ1060M ,1pyroM 11cJJaMCKOM KOHrpaKTe, JJWmHron.are.!Jb 11e 

Bnpase B cny<Jae npocp04KH Tpe6onaTb OT Jlll3HllfOTIOJ1Y'laTeJ1l1 l\OIIO.lHHTeJJbHOro 

nJJaTell<a csepx ycraHOBJICHHOtt cyMMbl B3Hoca. B Tpa.!\HUHOHHOM .r1wm11rc neHll 

11alJHCJ1l!eTCll no cjiopMyne «CTOJJbKO-TO npoueHTOB OT cyMMbl 33 Ka/K,,Jb!H 1ICHb'1 11 

npeJlCTaBJilleT co6oi1 nap11aumo pu6b1. 

ITO-BH.!UlMOM)', KaHOHaM wap11arn COOTBCTCTBOBaJ1 6br pac•ICT TICHH KaK 

nponopUHOHaJJbHOH lJaCTH /lOXO,!la JIH3HHl'O)laTCJlll OT BCCH COBOJ<YIIHOCTl1 CIO 

IpaHC3KUHH, rrony<JeHHOfO 33 BpeMll, B TC'lCHHC KOTOporo HMCJia :11ecro 1clltepiKK3 

nnare:,1rn. .Ll;eHCTBHTCJ!bHO. HeIIOCTYTIHB!llllC cpencrna MOrJJH 6bl 6bnb 

3al(ei!CTBOBaHbl B JTHX rpaHcaKUHllX, HX 11enonoJ1y<JeHHC o6opa411BaCTCll norcpstMH 

llJJll 6aHKa s s11.ne yrrymcm1oi1 Bb1ro;1L1. Ha npaKTHKe 110 oKa'3brnacTcJI .D.OCT3TO'IHO 

cJJoll<Ho KaJ11>KyJJ11posaTb, H "Shami I Bank of Bahrain"noJJb3YCTCll cjiop:11yJJnposKoi1 

«Ha oc1mse cornacosa1111oii cpe.u:Heii noX01lHOCT11 JJWJ1rnrosoi1 cne1m11». Tai<, 

O'ICBHlIHO, nponcxo.z:un 11conpas;:iaHHall no.IiMeHa 6a1LI pac<rcTa. TipcJJ,10iKCHHast 

HaMH KaJibKY.'lllUHJI CTpOHTCll Ha BblllBJICIIHH TOH '!aCTH l\OXOJJ,a, KOTopaa 

11enono11y4e11a H:F3a Toro, 'ITO olKHJlaBmal!cst K nocTynneHHIO ilCllCiKHast cyMMa He 

Morna 6bITL BOBJIC'fClia B JlOXOl(006pmy1ou111c oncpawrn. II CCTb 11enocpc)]CTBeHHOC 

upo1nso1111oe OT JTOH cyMMbl. KaJibKYJ1>11urn, rrp11Me1rncMast Ha·rnaHHLIM 6aHKUM, 

cylKall 6a1y pac•1era, no cyr11, 11cxo1~1rr 111 Toro, 'ITO asa11c11posa1111m1 

JJH'J111Iro;wTcncM cyMMa MmKcT np11pacrnTh cscpx orosopcmIOro npc11cJ1a, 

QHIKTH'ICCJ(H 111 caMOH ccfo1, xorn apCll!lllblC llJH1TClKH HC 11MCIOT OTllOllJCHHll K 

1jJ1ma11c11po0a111110 namtoii J111·u1111011oii c;tcmm. 
flJISI 11p1106peTCllH~ arn0Mo611m1 COl'Jl<ICllO 11pllllllHflaM mapuant B JIW!HHf 

llpCJlYCMOTpCH HHBCCTHUHOllJlhli"I 1mcrpyMCIIT - Jllrm11r. 011 ocyU.lCCTBJll!CTCl'l no 

CJ1'c11y1omcMy npHlll!Hlly: llOCJJI: TllrO 1([11\ J(JJllCllT flJ,IOpaJI Hlllap 11 llOCTaBlllHKa, 

Km1c11T u6patt1ac·1cJI n 11c;raMc1rnii Ga1m. 1aTCM 11cm1Mc1mii 6:1111< 111JKy11ac-1 -rmT 

Tonap 11 'HlKJllO'lac·1 JIH'lfllffOllhlii JlOI onop c l(JlllCllHlM, cornac110 l\OTOpoMy l<JIHCHT 

llL>lflJ1a•111uacT i.:ro11MocT1> ·ro11apa c 11a1tc111wfi Ga111rn 11 put'.~·po'IKy. l locJ1c 01m11'HlllHil 

cpoKa apCllj(J,f 101rnp MOiKC'I 11cpcih11 II l'O(ll'TllCilllOCH· IOlllClrla. 

1
''M1ncp1m111.1hltfl,llt;ri-w1kip.-:d1u.f11g/w1f..1!'-'lmm1I lh111~ 11f llitl1nun 

Kl 



MexaHllJM pet\Jl11'3:1u1111 11.m1rnpbt a Poccmt HarnMtto np1me.11eH tta pucyHKe 15. 

l I) 1otl\Hh)t1c1111" ;'on.mnp1.1 
mr.umra [ oHHK Kn11eHT 

l-4) .an'mlln-'Hbl~ 11mn~>K11 

;HLUIHrU 

PnC)'HOt.: 15- CxeMa peamnamrn noronopa n11~mpa B Poccim74 

CTpllMC'laHile: COCTaBJH:'HO asropaMll Ha OCIIOBe llJY4Cllllb1X MfftepllaJIOB 

Dponc;\ypa 11.J)f.;apbI coCTOIIT 113 4 :nanos: 

J 

l) Earn-: II 1'.ll!CHT 3ai.:mO'IaIOT .'\Oronop .llll'Jl!Hra. no KOTOpoMy BJJa,lleJlbUeM 

mn11ttroBorn llM)'Wt'CTBa Ha Bt'Cb cpol\ .!lOfOBOpa CTaHOBllTCll Kpe.utrrH!UI 

opr::n11naum1. pa1Mep mrn111roe1.1x n.TJ:1Te*eli 11 npoJ1omKHTCJibHOCTb m131mra 
onpe21c.1H1oro1 3apn11cc. )]..rm colimo.!lCHllll 11opM wnp11an cne.nyeT HCKJIIO'llITb 113 

.'lonniopa 'JaBil<:IIMOCTh llCJlll'lllHbl JllLJll!lrODLIX llJJ:ll'C)!.;eJi OT apeMCHll. 

2) Ea11i.: 11oi.:ymK'T y nol·ra11u1111\a llfiopy,!.1011attllll 11MyuwcTBO ivu1 npc.nocTaBJteH11ll 

B J11131llff. 

3) I h1ywel"TB0 lll'pc:1acT01 i.:.TJ11c11ry i.:pe1111r11oii npra111nau1111. 

4) K.ritk'llT 11po1rmo.•un .111u11Hrl111h1c 11.11:1rc)i.:11 11 rc•1e1111e lWooope1moro ncpuo.ua 

Hpe~It'llll. 

R :1;rn11c11Mocn1 or no)KCJ1a1111ii i.:rn1e1na .i111 mHr MO)f.;CT OblTh 1rnK 

tjn1Ha111.·ont>1~1. rai.: 11 oni;-paUHl'HllhI~I. KnHJ'Il'BllC tn.1111,111e OT Tpnm1u11011HbIX 

.111-;111trLlBblX c,·tcJlllK - olil1py1t0Ra1111c D TC'lc1111c nccro l"poi.:a ;toronopa y•nnhrnaeTcll 

11a 6a.11<IHCI;' Kpt'.111Hll)ii npra111naw111. a n OCTa.llhHOM C.!lCJlKa ll)lCllTll'llla 

rpam1111w1111l1ii :11rn111ronoii cnc.111'L'. 

llpo6.11c~ta ammrattllll llCJlaMCO:oro .lll'Jlllll"a (OCHlllT ll TOM, '!Tl) 6mtKOBCKlll\I 

'JaKoHo;ta rc.i1i.cTDllM m: p<npc111i;>110 ll(ll';\llC ra11J1c1111L' 11 rnrrn11r llM)'lltcc-rna, 

11axo;\HlllL'rOCll B L'llllC rlll'llllOLTll G.rni.:a. TO L'cn. 6at1K He Ml))f.;CT Cllil'taJl(I 

11p1106pcl"m Lifa1py;toBa1111L' 11 n1.:1h1w non1~1 1ia•1a n, lllllll"I\ K.TJllCl!Ta. 

B I\a•1ccrnc PL'Wl't111>1 CJlOil\IIBWl'l'Ol'H npo rnnopc 1111>1 npc.anaracTCll 

c.nclly1011tall cxt'Ma. C11a•1a.11a 6a11K 1aK.1110•1acr ;1n1'lrnop Ky11m1-11pu;tml\11 c 

llOL'T<llllHll1'0~1 \)L)upy.:tona111rn. 'l<ll'l'M OILta'lllllaL'T llM)"llll'CTHO (l" ·noro MOMCllTa 

6a11i.: c Tl)'IKll ·1pc1111>1 waprnrra >lll!rncrc>1 l'n6cTnl't111111\0~1). rlol'.'IC ·1rorn npo11cxom1T 

11o)lm1ca1rnc .'t•lrOBopa mrn111ra c .:i1n1111n111ti.:1~"1a rc.ncM 11 al\rn np11L'~1a-11cpc,'ta•111 l' 

lllll' ra1111111KnM ofiop~·1Hrna1111H. 6a11i.: c raHlln11 rcSl cn6l'TllL'Hmmn~1. 3arcM 11pn11cxomrr 

rnj1np".1ll'll111: aKra 11p11c~1a-nq1c_:ia•111 c rn111y 1 1;nl'Jtc~1 11\ly1nccTna. 



4TO >Ke KacaeTCll 01rnaTbl .'llnt!Hra. TO IIOCKOJlbKY B wap11aTC .111311Hr 

paCCM:1Tp11BUeTCll KUK apeH!la. TO m1cjH11cpc111111pyeMhtC ll.11~\TC)!\JI HenpllCMJJCMbl, 

cymecTayeT B03MOiKHOCTh onm1n.1 TOJJbKo pasHblMH <1acTl!Mlf. Tp<u111111011110 

aBUHCOBbtii nnaTC)K B Jlll'lllltre llCml.1ld)'eTOI .].1ll nOllTBCp)K;\Cllllll 

mrnTe/l\ecnoco611ocT11 KJlllCHTa. a TaKiKC :t.11ll 4acn1 1111oro q11111aHc11posa111rn caMoii 

c,1enK11. B 11c.riaMCKm1 mrn111re asaHcoshrii n:1a reiK HhlltOJJHllCT t[Jy11K111110 cpcw:rn 

06ccnc<1cH11ll. BmKHO. 'ITO '3a'tt'T atJa11cosoro n.rrnTciKa .JOJJ)KCH npo11cxo;111Tb TOJlbKo 

nocnc 3mrn10'leH1tll aorosopa ;11rnrnra. 3a•1eT ::rn:rncosoro n.riaTenm MOJKeT 

npo11cxon11Tb paBHbl~111 'laCTllMll H IC'ICHllC HCCrn cpoK•I ;11u11Hra. 'IT06bl HC 

npon1eope'll1Tb wapmny. Op11eHT11posarn10c1b 11cna~1CKnro 6a11K111m1 11a pea.ribHhtii 

CCKTOP npOllBmteTCll B npeJt.tJarae~lblX JIM npO.'lYKTax. O!lH<lKO. J].:.L1CKO He BCer,!la 

C!leJlKll Mypa6axa 11 11.J)Kapa \WryT y;tOH.llCTHt)pllTh tjlllH<llKOBblt.: mnpc6HOCTll 

KOMnmnm. )l.m1 ::inrx c.1y•1aes 11c.1aMcKa5t :1K0Hm111Ka llf1l'HYCM<rrp11K1t.:T 21pyrnc 

KOHrpaKrht. Hanp11Mep My~1apa6a. 

B Pecny6.11111<e K;naxcra11 11c.r1aMcK11e 6aHKll llnpase ocy!lleCTBJll!TL 

1msecnu.1,11ottHy10 !lCHCJlhHOCTb Ha yc:ms1rnx J11131111ra (:1pt.:H.J.bl) m1ywi:crna.K 

OTllOWClllUIM 11cmn1ci.:oro 6a1 I Ka no ocy111cc rl\Jlt'H llll) 111 IHCCTlll II IOHHOii 

nestTeJlbHOCTll Ha )'CJIOBllllX .111m11ra (apCllllhi) m1ymccTBa npll\IClll!IOTCll npaH11J1a 0 

<f>11HaHCOBOM J111311Hrc 11.1111 06 apc1111e 111\IYIUt't.:TB:I c OCOOCHHOCHll\!11, 

npe.r1yc~mTpCHHbll\lll CTaTbdi 3'1KllHa75. 

Ycnos1111 nonrnopa rnrn111ra (apcH!lhl) c 11c.riaMci.:11" 6a111wM He ~toryT 

npenyc~ta~rnnaTb np;mo Bb1Kyna apc11..'lycl\toro 11Mymccrna. npaBo co6crBe1mocrn 

Ha apeHJJ.OBaJ"iHOC llM)'lllCC rno MOiKCT 11cpcfrnt K Jlll311HnmoJlY'IaTCJllO (apcH.,J.aTopy) 

Ha OCHOBUHllll OT}le.llbHOro cor.1au1CHllll. Ecm1 llHOC Ht: 11pe:tyCM(Hpc110 ycraROM ll.1111 

Bll)'TpeHHill\111 npaBllHl\Mll llCJll\\ICKOro 6:i11Ka. CllC.TJt.:11 no mnmtry IUlll apettJle 

111\l)'Ult'CTBa '.l<lKJlll)'Hlto rl'll B CtlllrBC l'CTBllll C npaBll.rJ:ll\111 06 06Ull!X )'C.10Blll!X 

nposc,itcn1111 oncpa1111i1 Hl'.11aMl'Koro 6a11i.:a. yTHCplK.'1c1111b1M11 s l'OOTBt.:Tl'TB1111 c 

Tpct1osaHllllMll nyHKTa J CT;ll bit 5~ -~ 3at.:oHa. II He rpe6y10T Ol;]C.TJbHOrn 

)'TBCp)l\JlCHll5t coBeTOM no np1111u11naM 11c.TJaMci.:oro cji1111a11c11pom11111n. JJ.oroBopo\1 

MO)l\CT Ob!Th 11pcn.ycMorpc11tl y1:1wn11l.' t16 06c1:11l."tc111111 06l!JaTc.:1i,cTB no onn:nc 

.1111:i11HroBbl:X n.r1are)Kcii (apc11;11mii rn1aThl) :;a1wroM m1yr11ec rna. 

4.3.nepoaH K111axcTa11cw.:11H .ri1111111rooaH w.:o,1mu111H AO «K1111ncTnncw.:nH 
H!l1Kllpn Ko~111111111H>l 

AO "Kazakhstan ljnra Company" 6ht.na lKHOBa11a s anpc.nc 2tl I 3 ro~\a H 

11ap-rttcpcmc c ICD 11 p:n11ot,Gpamoii rpy111wii Mt.:)l\;iy11apo!!Hh1x 11 Mt.:l'.THblX 

llHBCCTopoB. '3apcl'lll' rpllpllH<lllllhlii ye raHHhtii Kalli! ra.11 Clll' lallll.ll $ .to M.rJH II 

tta'Ia.rJbllbiii on.TJatJCl!t1h1ii Kamna.Tl I l:i.;Kapa KnMna111111- $ 2~ ~H1.·i.111w110B. Ko~111am111 
pa6on1cT s 06nacn1 11Cna~1CKl1n1 .TJIUl!Hra 11 06ccnc'111Bac1 11.::tJ1.:apa 1\rn11m1c11ponm111e 

olihl'KHlB llll 11Ct'X l'CKrlipax 11w110M11K11. CkoliCHIHl :vu1 lll','.l.:.tt.:pn'1-:11 paJBllTtrn 



MtlJll>IX II l'pl.';lllll\ llf1L'.!lllp11H lllll ( l'vlt 'I I) ll~ITl.'111 llf'CJllWl'tlflJIClllUI UJlhTeplHITllBHt.IX 

llCll\'111111\llll (l>llllHlll'llflllli:lllll>l L'lll"Jlal'll\l lllllptmry J\Jl)l l.'llllll\ ttpllCl\101\. 

Yl'.'lllllll>I 11pc1l<ll'n111.111.·111rn mrn111rn 11 rpo1rn c;1C1ly11llllll1.'. l'pntc 3ti Mc1.·m1c11, 

nOlllll'lllilolii II.Ila I l'/I\: 20 "" II lill.ltl'C. l\foplh'a 11p11(ititJ111: 

- Ma.llhll' 1qic1utptHITll>l lH 1.5 ".,; 
- qll'l\11111.' 1.:0~111a111111 1n I J "11: 
• l\py111tt.1c 1wp11opm11111 11111.·i1c IK'fWl'llllllflllll. 

CTpmwm11111c: 
- Jl1.'J1acrcH 1n 1.·11111.·Ku crpax1111i.1:-.; 1wM11:11111i1. 11p111rn ruro KIC Jltrrnur; 
- 11a 0611lyK1 l.')'MMy ur ryM~1i.1 apc11111>1: 

• ~lllllllMYM IHI l l'l\ll 1.' 1tp11J1lllll'attll1.'ii. 

01.'llOllllhll.' l\l)tll'l.'f'llll il)HI l\JlllL'lll\lll II llfXll.ll\t\)IJ ntlU.ltll'lU: 

• llf11l)llllll.'ll Ul\TIHHI Jlll)l)l\l'll llhlTh lllpll.,lll'l1.'1.'l\lllll JHIUOM, 

- 11orc1111mu1i,11i.1ii .tal\ll'l'llll\ ;111ml\1.'11 mien. 111, 1'puii11cii 111epe ·1112rOJ\l\1Yr'IC:'t'1>1, 

- 1j11111a111.'1lllt.h~ o r•11.· ri..1. 
- 11po1Jici:c11omu1i.11btli 1i11t.1 r. 

- :wpmuy11) Kp1.'.!t1IT11y11i 111.· wp11111. 

- lllHl'lllllla.llhllhlil 'Hll\a 1'1111\ Ill' :\ll.11)1\1.'ll 'lt\Hll~HIThl.'ll :naprllblMll 11rpnMll II 

npOll'.11\0JlL:TllOM i pu1.·11p1.•;11.'.llCllll<:M ' l'llpl\111.'11.'il a.lll\Ol'0.1111. nllin1rn 

B llOJlill'P'""Y Hit:\ 11(11111111111011. 111ap1m r ·m11p<:llllll.'I ,lWJll)BblC OllCputlllll, 

oc1w1H1t1Hh11.· 1111 l'Jl1.'lly111111L·~i: 111wuc11 nw11 l.'ranl\a: p116u. apmi..:Koc ..:.nooo 111ffcpcc. 

:J11:1•111T, yHc.r111•111r1> 11J111 yM110-a.:11 n .. 
I kLlltpc!ll.'J1c111woi.: apa(ki.:oc cJtlrno nipap ,1111a•1:l1.'I' 11..:011pc.!lcJ1cHuoc-r1> 11n11 

o\i~HlllYTb. Jlllllll 11111.ll.' 111 II !all!IY}t.:J\L'llllC. rapap l.'Yllll.'L' ruyc r TOl')Ul, l\Or,UU ofie 

cnipo11t.1 ~wry r ial\.11a1•111 n. :{l11\111np. y n;u111ni Y'1Ul'n111i-:a 11c xm1n1cr m1J1t1oii 

llll(l)l)P~l:lllllll 11.1111 l\llr.:u1 lllll' I.' lll('Ollhl lh.' llMl.'lllT l.:rnnpDJ\11 IHIJI llL:llOBllOii C.cJ.CJll\Oii. 

3a11pi:tuc1111 bll.' llPL''IYI\ l'hl II 11:11111 ri.:11: l kmlM JtlltpCllHIC r llCC, 'ITO llpll 'II lltllCT 

061n..:i.:n1y yrpoJy l.'LHt11ani.11ni1 ,, 1111.' ti.' rnct111tKn1. rtp11Mcpi.1: am\01'1.lJlh. co11111111u, 

t1p111.' nrryu1110. mip1111rpa1j11110. rat)ai.:. a n11.:-a.:c rnm""ii.1c npO.ll)'l\1'bl tUI ocHosc 

Hl.'OllpC.leJIClltllKTll llJlll a:.iaprllhlX ttrp. 

/..(JllfllJl<Ulll/h/t' 1><11/fl<lt'N.' 

J .llro 03ml'll\CT llOHl-lTllC "111.'JUIMl.'l\llii .llll311llDI'? 

'.!.B •1e111 COl.'Toln oco6e11HL)l.'T11 11cmn1ci.:ort) mrmttru (11 . .r.n1mpa)'? 

3.KaKoao cocTollu11e 11i.:Jm111ci.:ort1 .r111J11Hrn ll PK'? 
4.B 'ICM Jl\l\!llt)lHJCTCll 111CX311113M pe:u11rnuu111 llCJUlMCKOro JlllJllHrn (IUJ.>Kapa)? 
5. Kni.:11e nepcnc.-nrnbt pa1n11T1tll lll.'J1a111ci.:oro mn11H1<1 (1111>Kapa) s Ka3UXL'Time? 

h.Cymcl'TBYllH m1 1top:-.1aT11BHt'-np;mosb1e 6t1:Jbl perym1posa1111ll 11cnaMcKoro 
:111Jl1Hnl ll PK'.' 
1. Kal\Ollhl OT.illl'!llWJlhHhlt' npmHllKll llC.TlllMCKOro Jlll311Hnl OT 33113,UHOH MO,lleJllt 

Jll131111rll'! 



r,11..\UA 5. tl.-\.110rll H llC.llAl\t{'l\llX <IJllHAHCAX 

5.1.()'llUltl\'H. II nt•nlit•tntO\'rll 11\'JlllM\'t\llX IUlJIOl'OR 

B My1.·y.11i.Mntll~l\llX crp:max n 1.•nm m.•n: nmn c 1mmHaM11 wapmna !IeiicTsyeT 

CJ1011\lltl!I l'll1.'T~'MU llC11H\Ml'KllX lll1Jlllro11. 1\l1 rnphl(' MOl!\lll1 oxapaKrep1110BUTb Kai\ 

p1.'.llllntl\ltlhlt'. 1nH~1t11rn1111~·1.·11 11 1lcm1x 06crnc11cH11A ll)'IK.ll. MycyJtbMaHcKoii o6tUHHhl. 

Ol\:13Ullllll fll\11.1\llllll 6c:tllhlM II T,J\, 

(pell.II llCJl:t~h.'l\llX IHL11l)i'1,_lll ·rna1111 l'CJ1bHl1C lltCCTO JllHllJ\laeT Ha.nor c 

Cl\lkTBCHHlll.'1'11. 011 (kpi:.:TCll II wrrypam.111.1ii 11 At'HeJKHOii <tiopMe c cel\111 Bll.!l.OB 

Cllllt.:TBCllHOC rn II 11pm)i.11111: 

I) '.lap:16ornm1 11,·i:rrn: 
~) py;\11111\11: 

·') lll\Jlll:\ht: 
4) 11Mytue1:nm. 11pm16pcrb111h1c JaK01mt.1M nytfa1: 
5) .1parn1lCllllllC'rll. IIOllhl'fblC Cl) .!lllU MllpR: 
()) e1.1c11Hblc qw1!1cu: 
7) JcM.r111. i.:yrn11..·111Hu1 y Mycy.flbMlllllllm. 

I km1Mc1m~ cncTCMa Hanoroo6.rimKe1t1111 o6miraer HMoroM 1rnm1Tafl, a ne 
llpllliht'lh. 111'0 lHlltl'Hll:r. •no 1lCJIORl.'l\ mrny1111T 'lllCThlii AOXOA. II 6y.lleT o6uan 
tl.il<\TllTI- H:t.'hW H~l Tll llMYlllCCTBO. KOT\lpOC Ol:Tai-teTCR B l\OHUe f0ll8. B UCJ18Me Ha'lor 

na nMytuccrnt' Cl'l'nrn.rtRcT 2.5 "'" I km1M HMccr l!Hoil a1r.'l.ll.'l Ha tta.rroroo6nol!\eHlh~. 
B I lcm1Mc. B Xamujm~. np11 11anoroo6.T101Kem111 y.u.e.ruien:JI oco6oe BH111\lm111e 

na.11or:n1 ua m1ymecrno. OcuoeHhlC .ttoxonht Xa.m1cparn npe.ttcraBJJeHbl B ra6.:mue 
JQ, 

Ta6miua J l) - OcuonHhtc ioxonhl Xtumcjmn 
N•' l klh.lRHhlt:' :t1..l'\l'll-ol 

Pa_t IU'U1hlC mt,:tht :\(1'.\l'.:1.t)R fit t\1cy..:iap~-rl\C111n1i'I coll.:T"cnHoc111 
Cp.:'l~IM l:llo:Jlf'l 

.• rr,"-l1e11 \<l>:1i1) 
J k~1eJ1i.m;1ii 1m:1or (:1.apu;i)I(\ 

I l":1ymna.1i1 1mm>r (.l)l(ll'Jt.B l. 
nJ'lilll"\llllUI<'." ._\)t.·m.1ro:Jt"~4tl ~1~-nh'/t..lUU 

Co.lep1Kau11c rcpMnna (Oai.:Hrn pncKpbrnaercim ra6Jmue 20. 

Tn6m1ua 20 -Cpe.icrsa JalVml 
.N'~ H~uua'tl'}HI~ 

8 
I) 

06:1antCTii:''I 2.:' ,,. 'll HM~ lli"-'\:TBa rpa)fG:J.H, KOn."1ph1M OHH Ma.:1et0T B Te11eH11e ro.rra 

q'e.:icma >:11<RT'1 xp,rnu~R s cneu11a.1hH"M MeeTe n l>aiiT ynh-f\1an (1ocyaapcrne1maJ1 Ka:ma) 
Mllll'Hl) r~~\;0.l<'MT~ TO:lhKO Ha Bl>CeMh KaTcrnpuii mo,1cii. )'TIOMHHYfblX B KopaHe 

<"ll1Cntre.1b1wc noiKeprnomumc, i;oropoc K:l:.K.lbiii cocrmrre.%Hblii MycyJ1bMatt1111 06n:ne.1bHO 

;1e:1acr p;ll R r.>;1 R no.%3Y HeKt>TOpblX KaTCrnpnii :110.~cii 
11ctncprt~it cro.1n uc.-.a..\13. 
nc lltlXOll' lla rncy.1:1pcTBCHHblii 11a1or B np11Bbl'IHO~I 1101111M8HllH 

II(' ~11.llth llf'lRlll~}lk\ 
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10 Hl' KOCBCllllOI.' R!l\lll\CllllC" MiUlhll'i 6inncc 
11 11Clllh.:Jrn.crt>t ~lllWh c !\llXOHllOli 11UCTH tlk\J.)l\('l'a 

12 •l!IHil in 06>1Ja1111ocreli K:rn,;:1oro \1yc·y:1b\1:1111111a 

13 611arnc :1c110 

14 rpnl\ryc'h:H \i.}"CY.'lh'.\IUlll."AHMll 601 \ll':IOIH1Mll l\al\ 
11 0'HllllCllllC 1 ~ 

lS ll'JllMUl'l'C!I 0:11111 p:n II l'Ol\ c pa:111orn llll)ta m1ytl(CCllUI ll 011pe;1eJ1CllllhJC cpOKll 110 .11y11t10My 

1m;1e11;1ap10 

16 06.111..)ll\CHlllO llO!UlCih:ar ]l'pllOflhlt:, ~Kor, 'JO.IJt.)\'l), Cl'pc6po u TOBapM 

17 otli11u11:1!1bllblii tui.qor. y1wa•111uac r i.:ro ni_11i.1.o rnaaa cc.\11>11 

18 dfop JllKHl'll c 11p1H\)'KTOll ]c•w1c1tcmrn 6hi;1 011pc;1enc11 u 1/10 •mcTb ypoJKafl. KOTopUJt !lOilJKllll 

(ibn b ywu1•1e11a cpu1y ll\t' 11oc:1t• c6opa ypm+:m1. H:t »Ce oc nu1h11oc :iu!OIT ClKn11JJrn21 I /40 •rncrh. 
Om1 ynm11.J11uam1ct. no 11nc•1c111111 1<m1';\bl\ 11 \1ecm1es. B 11a4UJJe 11ne11a.c1uuToro. '3a 11epeb1ti ro)l 
'lTOr lllCIOr JlOJl)KCll BJllMll lbc'>I 110 Ill" I C'ICllllll 12 MC'Cffl(CB. 

Ernn um1;1c.qcn yM11puc1· 11 11c·p110;1 y1urn ri.1 'l'1KHTU. muwr u:Jll\laCTCff 111 cro 11My1UcCT!lll. Ern11 011 

y~u:p pllllhlllC ctiopa llUJIOl'a, 'JaKH I llJHHH I crn llUCJll'llllllKll. Kall\!lhtli in rnocli !lllJlll 

19 MOll\110 )'1111U411BUTb Kl\K IHII)pllii. TUK II ;\Cllbl'UMll 

20 11p11 B111MUHllll lllUIOnl Ila CCJlhCKO:\llllllkrnc1111blC llptlltYKTbl )"lllTblBUIOTCl\ uce pUCXOilhl Ha llX 

llhlpUUlllBUllll<.'. Ull,qOTh ilO '1~10J'Tl1'"1llllll l1Jl<Clnl\hl 11peCTbffllllllU. CTp11 llJllMUllllll l!llJlOra HU CIWl' 

)'CTllllOR!ICllbl l'lleUmlJlblll·'" UClLlhL C1a21a. B KO!Op\1~1 MCllhlllC IHITll nep6.'110;10R 11m1 copoi;a uueu. 

~lntM HltilOl'OM lit' 06.m\H\H.llOI 

21 BllOCllTCR 0!11111 pa] 8 ro;1y. B OllJ1l'!lCJl~lllll·lii J!Clll> ~ICC>!l(J l'aMU!lUl!U 

22 u Cuy.uoncKoii Apua1111 otiLcKh>M oli:1rnKc111111 1aKHO\I >1B:tllnc>1 Kan11 ,.,ut, nc imo;Kc1111i.1ii o 

npo1rmo_..r1c1Bo~ tutCThlli .1ll_,XL\1\ u ·m~1t)p\.1th'CHJu,1c Hl't\lllllllh'IL Ec~111 Mycy11bMau11u 1..'KOutta.r1cH, 1tc 

Bhtn.runun J~lK),IT\l, TO npc;i.:;11, .. • n1..'f..'n1 tn i.,•ro qwac."ru 1111antT\.'R ua.rwr, ~t :ltlfl'M Y*"-" BhlnOJUIHIOTCR 

BCC upyrnc o6RJUTC!lhCTl1'1 

DpttMClJUHlle": C1...'~1>.1ttn~uo .:UtlllpaMu thl tlC11t.H1c 1uy11~mtt-1;\. M~11~p11a.-1lm 

31'11 cpencTBa Haxo;t>1n:>1 11 pac11opmKc111111 Ka)tl! 11 nomKHhl pacxomrnaThCll 

TOJlhKO 11 TOM oKpyrc. r,:w 01111 6bin11 L'l)6pa111>1. Ka~111 ·no 11a·.rna1111e 

MycynbMUHCKOfO cy.J.bll-'lllllllllllllKll. 11<\'lHa'ICHHOro 11paB1tTCJICM II OTnpanm11oruero 

npaaocym1c no 'JaK011a~1 maprnn;1. )J.omKuocrh Ka..'.111 ~lll)KC r ·3a1mMaTh .TJ!l)6oii 
noJtHOCTblO ,t\eecnoco6Hb1ii ~1ycy.11h~1am111. nonL>1y1ouu1iicn a1rrop11TeToM B 061111111c. 

c Hc1annrHmrnoli peny 1a1u1di. 3.'..lpa110Mbt~·.1rn11111ii 11 ·mam11u1ii wapwrr. Kann 

C'il!TUeTCll HUXOAlllUllMCll Ila CJ1y)l,;6c y llcl'ii o6LU11llbl. )KaJt0Ba11 bC OH nony"HlCT 113 

KR'lHhl. npll'ICM OHO ).lOJllKllll Ob!Th r<lKllX pa:JMCpOB. 'ITOUhl HC BO'lHl!KaJJO co6mrrna 

6parb B'3HTKll 11m1 110,ru1pKi1 or 06paina10UJ1tXL'll K 11cMy .1110;1cii. KuJ111 06l1'1a11 cyw1rb 

6ecnp11cTpm:n10. 

Ha6mo.uc1111c :rn npaB11.111>11ncTb10 L'llllpa 11 pac1q1egc.11c11w1 'JaKH ra Hnm1cn:11 

0.llHOll 113 MHOrtlX ofo13a1111ocrcii lGl.'111. ripaun Ila llllJl)''ICllllC 11mm11111 113 'JaKHTa, B 

COOTBCTCT!lllll c wapmrrD~t. llMCIOT CJIC.'l)'lllll\l!C: llCllM)'llllH.' II licniuurn; c6op111111rn 

3810!T<l II Jllll,'lll. KOTOphlC cro xpal!HT I! ttc;1yr CMY C'ICT; m1ua, 'lilCJlYll\llBalOll\llC 

nOOUlpe111111: H\!COCTt)llTCJlbllbH.' ;\OJ])KllllKll !Ill p<npcmc111110 map11aTCKOrl1 C}'Jla: 

JIK1.n11, 11p11H11Maow11e y•ia,·n1c H 11oii11c 'la 11q1y, a n110Kc 11p11c,nK11c. 11c 11Me101tt11c 

cpe.'tCTB .]Jill Bl1'_1upa1llc1111>1 ;1nMnii. Kpm1c n1ro. n11 pac11pcJ1cJ1>1c rcH 11a crpo11rcJJh

CTBo ~IC'lCTcii 11 l\ICJIPCL'C. 1.c. 11a cyryl'lo pc.11111·11tl'rnh1c 11cJ111. H 11puw.110M q1c11crna 

H3 JTOfL) IH!Jllffa .'lOJl'lKllhl tlhl.111 11}1 rn II 11<1 llh!K)'ll pat)nn. ivlycy.lfbl\tallllH llC JIOJ])KCJI 

OblTb pa6ol\t. "Bee Mycym.~1a11,~ - lipa 1 i.n. ~1ycy J11>1\1a111111 >1wn1c l'OI pafloM '1DJ11>KO 

A.itJtaxa", nmop11TCll B L1)1110~1 xa;111cc. h·1arn~1 lllll' l)'llKll~t 11.11H 11cKy11J1c111rn rpcxo11 

C'!llTanOcb ocno6oJKJWHllC 11!111 !lhtKyn pafarn (11p1P1cM. 11c rn.111.1\n Mycy.11L>~1a11). 3al\llT 

Mml\110 )lauaTh CTy;1c11Tal\1 il.'lll 11rn1~nu:1111H m1pa'llll1<lll11i1. i)L'Wlh11\ MmKcl 

~x 



llCllOJ!b308UTh cpc,'lCT8U OT c6opa 3UKHTa, 'lT06hJ co0epw11Tb llOJ!O'lKeHHOe na

JlOMHll'lCCTBO B McKKy. 

B neHh llKOH'mH1rn nocTa B ~1ccHue ptl\la,'laHc c B3pocni,1x MycyJthMaH 

83111\IUCTCll mumr-Ml!JlOCTblWI 3:1KHT UJJh-<jmrp. 011 CflellllllJlhHO npC,!Hli\'Jll:l'l('Jl J\JI}] 

pa'JJUl'lll 11em1ym11M 11 6C,1HhtM so epcw1 npa:i11H11Ka ptnroeeHhll ~ yp<na-6alipaMa 

11m1 no-apa6cK11, 11n ru11>-cp1npa. 

3aKllT a11b-QHrrp pin.nacTCll c Hae rynnl.'HllCM Bl.'1 1cpa R !lCHb p1nroec11M1. OH. H 

OTJlll'IHC OT 3llKHTa, ynnn'l!IBllCMOro rnaeoii Cl:Mbll, llJlUTllTCH 3a Kll'lK)lOro B3J10C'JlOro 

llJICHa KU)l(,Lloii COCTOHTCJlbHOli M)IC)IJlbMallcKoli CCMbll no CJly<llllO OKOH4<UlllH llOCTa. 

KTO He HMCCT )lOXO,Ull, .UOCTllTO'IHllrO, lfTOObl o6ccnt::411Tb C80IO CCMblO BCeM 

tteo6xo.u11MbtM B Tc11c1111e rona, 11e rJJJaTt!T "JaKJJT tlnh-cj>l!Tp. nmn11Tb JTOT 11n.110r 

llOJ!O)l(CHO 113 cpe,'lCTB, 1apa6on\Hllb!X JUKOHHblM nyTcM. 

PeKoMeH.uyeTCll mrnaTh npc>K;1e 0cero, 6mnKaiiu111M coce.uHM, 1K1rnyu111M 13 

6e.u11ocT11. O;umli 111 0611Jm1HocTcii K<l)K,'l,oro Mycyn1>MaH1111a irnn»eTcl! MHJJOCTh!Hll -

cn.uaKa, f(QTOpait TaK>KC paccMaTp1113llCTCR KUK L'.(JC1lCTBO O'lllWCHWI OT rpexa. 

MycynhMaHCl\llC 3al\0H0Be,%1 pa3.rlll'IUIOT HCCKOJlhKO BllllOB MllJlOCThlllll 

C<l,'UlKH: CllllHll'IHblO UKT 6m1roTBOp11TC.'lb!IOCTll, RllJ\ llCK)'llllTC.'lbHOrO LlelicTBllll 

WTpacfl. llJ\)IWlltt Ha UCJlll 6nnrnrnoptlTC.llbllOC'Tll: OT411CJICHllC 'IUCTll ,c\OXOi108 

lll\l)'WllX JllOj\eii R 110Jlb'3Y 6e.u111,1x l\IYCYJlbl\laH. 

Ca,m1Ka 11~1ceT MHorn o6tuero c :JaKsi rnM. Kpyr m1u. 11Mc1mullx 11paao 

llOJlb'30RaTbCH 8CTIO~!Oll_\CCTBOB<lHllC~I (6naroc )le.no) ,., npl!MCpHO O.UllH'11<0B. 

OcHORHoC pa3JJll'lllC cocTOllT R n1M, l!TO ca11n1rn - ::no HC o6JJ3tlTC!lhHoc. a 

J10Gp0Bo.nb11oc no)Kt::pT0onm111e. KpoMe Toro, 'JaKJJT ynmt'lllBUCTCR a onpe.ue.r1e1rnoe 

epe~rn II B ycntl!OBJ!CHllOM pa3Mepc. IJ TO BpCl\IH KaK Ctl.UUKa MO'IKCT ptnJ\lllJ'1Tbl.'ll B 

.11106oc ttpc~rn. B mo601\1 p<nMcpc 11 B mo6oli qmpMe. PcKOMCH1l)'CTC» oTmmaTb 3<\Kl!T 

OTKJ1b!TO, a ca;iaKa - Tali110, lfTOOhl HC CMYillllTb np!IHllMBIOU\Cro Ml!JIOCTblHIO, 

'ICJ!OBCKa. 

5.2. Bn,"hl mMornR n Mycym.l\1a11ca.:11x cTpanax 

Wapmrr raK'IKL' 11pcnycMaTp1maeT 11 11pyrnc 011,:i.i,1 Hanoroe: xyMc ~ 11a.11oroeoe 

06.11o>Kc1111c co6cTBCHHocn1 11 m1yu1ecTea, cocTaBJUIK)li\lftt 115 lfaCTb 1lOXO)la; 

/\)l\frlbSI - no.uyw11L>lii lll\Jll)f', ynna'lllBllCMhiii llllOBcpun~m 8 MyC)'JlbM<lHCKllX 

crpa11ax, xapaJ\'IK ~ nmeMCJlhHYJO nomrrb 11 ywp - .aecHT11Hy. 

Tpolf>c11 (~lllii). '.:ho llMYlllCCTBO, KOTOJ10C 6y,ucT nepe.uaHO B C(!Jcpy 

11rnmoM0•111li XamHjmrn 11ocpcncrnoM 06be)l.1111cmrn M)'C)'Jlb~taHCKllX crpaH. lkJHlM 

ofiit3htBacT MycynhMa11 IKl!Tb n XamHjlaTc, l\OTOpb1ii llH!lHCTCll nomn11t1ec1mii 

npyKTyp;)li I kmtMa. Op»Mbtl\I pc'.l)'JlhTaTOM JToro 6y,ueT TO, 4TO ')KOHn~t!IKa 
Xa.111Hl1aTa GyHcT 11ocToR11110 cmrntrrhcll c i'tpyr11M11 :lKOHOM11KaM11, nocKo.r11>Ky 01111 

ncpl'iiJtyr n cq1cpy cro 110.111mM0•111li. C\thlC.11 11 ocofic111mcT11 3eMenL>11oro 11anora 

(xapa;pK) 11pcncnrn.11c11 B Tafi.r111uc ~I. 



Ta6rn1nn 21 - Co,uep')lrnHlll' ·1cMcJ11>Horn 11a.1iora (xapa,;1)K) 
Xe 1 la HHlllL'1111i.: 

1 J 1111 lt.'MCllhHl)l\l IMllOI a 
2 l\lop. llnJmnu,',\lhlil 1m JCMJll\' 

3 Crnu~n ua:wn\ P*·"'-'\lltrh11mc1·cH n J.rn111..,·1t.\tl)l..'.Jll tll t.:.1 111..·1..·lua h~.\1:n111 no11\\u"tl\1wll i..'ltlll~HK'l"\I llf'tl'll\l\o'\l.:Uu\ 

4 ('ocy_a;.tpl"rll~ltlllJii lt\\.;h.ll'. lrl'.lll\lpa.tii H.UIMlll'f\."~I ·1a ll0.lll.ll'llU1Hll~ h~\l.'U.'li 

5 B11.'\ lH\J101 a 6pnm:n c 11mrnrpn1..•n - lt'Ul}\l'_'lhlli.:'1-i 1c.\tl'Jlh. K1...H''Pt.1c l'M.1111 1.wn~11;1111.1 M)''-·y_11t.l\ta1w,111 

6 \.np•1 .. 1>K fo,rna("r 1\1-\Y\ 1uE1011: X.1p.Lt~·I\ ;1.11.-\1y1mlhllf1,1, npc~tyo1oq1cu 11m·1 upurn:\Uht\ .itrn 1cMJk'.lt\111u1 

J("pp11 HJp11h. rt u~plll\:\ np:.u1...·1cu1rn \.~l'l11~1a ( l.\rnpt1 I, p;t l:\h.'f' M)'l\U 11~hf•M Ut.1:1 n pa 1M1..·p1.· I H l\r 11 l J\llf''h.'M:1 r 

TCpp1nt.)pllH lMlO l\UUJ\ptrrllhl\ ~ll'."ll'~lH. '_ha LUHllpa MlH'.11H M~lllilhl.:'ll H .lHl\111.:'llMIJi.'lll \)1 olihl.'l\.lllHllM\ 

)··~JtOfUtil. Xu.pa.a~ 4Ulb-M)'l\ill';l\ta. l\t)l\lp,ut \\t.1ru;1~111»a .. _-ia('b ..: ypo)t\trn ·u~Ml.'Jll., l' K('IH'PM\ llpdJlll xnp1.t.tli\. 

Ptl'.lM~p M)1KncaMi.1 Jae11ce:1 Ol l\0;11111\.·1..·nrn i..'tHlpa1111t)n1 )J1ll)Km1. H Mor \'lK'rnnmt1h l\Ut\ cn1 mrnou1111y. l"Uh: 11. 

Tp~nio ltJtu \l,~1'Repry10 \HlCTh.. ')n_n HlU lll\Jllll'~l ()\,I.II Yl'lalll)UJICll npopmwM r\'1yxaMMn.:lnM .. 1mropwi1 llOl'~ll: 

lllBOCBUtuUl Mycy.:1bMtUt•IMll ll;\ mnm :Xalltlill' u t{>;.t;tUI\:. o6>tl:U 1.1)',:lCCR RblllJ1drtll'1 llllJl\ltHltt)" l._'\\\ipo.UHllll\.l 

11.MH YPO>l\t\JL 

Ilptt.\lC'lHIHn~: C-t)L' 1mi.11c1.-11.l mn opaM11 

B ncnaMCKOl\t M11pe cywecrnycr rw.Qyumbtli mu1or (.Q)KJl'3Ml). 011 npc;Jcrna.r1c11 B 

Ta6m1uc 22. 
Ta6miua 22 - Oco6eHHOc rn 0611mKctrnH no;\yw~wro Hamwn (J\')l(ll'Jhll) 
.N'!! l-lu11i;1"c11uc 
l I3btOJltl'-Hlmllllr 81.'C 1."0ttc..'pllll'llllllJh."rtHIC yy;;.: 111mw Hl~tMl.I (ll1.'M)'l'y:u,t.mm.'klh..- llM>•d:UI('), l\l)l"\_llUJC' 11.Ml.'ltll 

t:TH.~'J\CTHU, •nodhl cro OllJl;\ ni l t. 
l )l{~lllllllllbl II ;ll.!'fll Ol."ml60)h"-lt.'Hhl 1Jr lit.llL'J;llhl lil'IO ll~U\ll""•I. nll\ 11\1.' KU~ II Hiii.Hiii.'. y l\lllOphl'\ lll.''T q1c;\l'Hl 

.!..1.1Ul t.:ytUCCH\l)1HlHllM 

no.uywHhiii ttu.i10r ;\ciicrnycr ll He1·.:0Top1>1x orno60;11mw11xcll crpaHax. 

a$pllKUHCKlfX II apa6CKllX. '._hl!M 11a11oroM llllJlaracn.'>1 ".uywa". TO Cl'Tb tlrn'lll4CCKOe 

JIHUO, He'.mBI!CllMO OT era ,'\OXO;~a 11.'lll mtyLUCI.' ma. B ycclllBll>IX KOJllH!llUJlll:.IMa 

~aHHhlil Hanor Bb!HY')l(A<l!l a1j1pttKnll!ICH rpy;JHThCll ll K<l'lCCTllL' Hae!'.lllOii pu60•1cii 

CHJihI. B 1rncTOlllUee npc!'.tll cou11aJ1LHO-'JKOH0Mll'!ecKoc 311n•1c1111c no.Qynniorn 

Hanora ll'JMCHllJIOcb. Ero cfi11cKaJ1b11oc ]l!a'lCHHe rcnepb 11ellc.1111Ko, OH 60.11t.111e 

BhlnOJlHlleT QlYHKUllll a;~M111111crpa rnH11orn xapaincpa. llll'JBLlllHCT y•111TblllUTh 

HaCeJJCHI!C B ropo.uax It .c1pyrnx MCl'TllUCTllX. a n!K)l\C cro llCJlCJlllll)KCllllC. Jluuy. 

ynnanmwe!'.ry no.nywHhtii tlannr. BPY'laCTC>J ua.11nnrnoc cBu,1en~.IJbcTL10, ,'ltumncc 

eMy npaeu Hl\ BKJIK1'!Cllllt' ll pCCL'TJl 1n6upaTc.11cii, llOJlbJOBallllC ~lL:Wll\llHCl\l!Mll 

yti:pe')l(11.eHnHM!l, ero 11.e-r11 no.lly'talllT Hll'lMO')l'1lllCTI· Y'lllThCH 11 MCl'THhlX mKom1x. 

IlmneJibUlllK:IMll no.uywHoro H<IJIOra llllJIH!OTCH, KaK 11pa111Ulll, TO.llhKO M)')K'ltlllbl. 

Hc,111cm1eTcll OH no TBCpJ\ht~1 craL1Ka~1 1u rL\'.llllllll'O 1x1c4crn ,'vrn pa6on11ouu1x u 

6e3pa60THblX OTLl,eJtbHO, BJmWCTCll llll ML'C rnoli lll1Jlll!llldi ll nocryuan ll MCC l'Hhtii 

610.umeT. TaKl!M o6pu30~1. p;rmom1JtHocr11 11 oco6emwcn1 11c.itaMCKllX 11a110rnn 

OCHOBUHbl IHI cnpaue.nmmocrn II HC ll~tetor llpKlll"O tpllCKaJ!hHllflJ llOil,XOLl,tl B 

CHCTeMe Hanoroo6Jt0)1\CHllH. 

5.3.HaJtorno6JJO'IKCHHe n Pccn)·fi;mi.:e KaJaxcTan no np:rnnmlM 11cJlllMC1>:orn 
$1111a 11c11 po na 11 nn 

HanoroBoc 3aK0110.:unc;1LcTBo K;uax,: raHa co;1cp)l\l!T noJ!O)KCHllll, l!Mc1<.1m11c 

OTIIOWCHl!C l\ lHUlOl"llOOJlll')l'Clllllll .'IOXO.Ua ~1T llCJll!MCKllX tjJl!HllHCllllblX 

HHcrpyMellTOll. ConiacHo i:rari,c 12 1-l:rnorollorn 1rn.ucKca (HK PK) 
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IUl!IOl'000.110'11\L'HlllO llO)l)ll.'>KllT RO'JtmrpmKue1111e. TO CCTh BhlllJJaThl 3[1 Kpemnht; 

- 'Ja llMYlllCl'TRO, 110.11)''11.'llllOe no <IHll!aHCOBOMY Jlll'llll!r)' B lm}le B03HarpmKJlCHllll B 

coor11cTcTn1111 c ·1mw11o;unc.111>J1ht~1 aKTOM PK, perym1pymn111M nonpoc1>1 

cl>111ia11t·onoro .rnn1111ra: 

- !Ill BKJl:l;HJM: 

- no /toronopa~r 11m\01111 n:.111>11oro cTpaxonamrn; 

- no no.riron1>1M qc1111hrM 6yMaraM: 

- BhlllJlUThl llO BCKCemo: 

- 110 llCJlllMCKllM apeH,UllblM cepT11tjlllKUTtlM, 

Ll cnnhc l 92 HK PK nrnop11Tcll. •no J\tlXllJHlMll 11cpe111neHTOB 1n llCT0411111\0B e 

PK np113m110Tcll ;1nxo.c11>1 R cjmp~1e fltYl!larpmKJleH11il. 3a llCKJllO'leHlleM 

11n'3Harpa)KJ\c1111ii 110 Jlo.riron1>1M 11e1111i,1M Gy~rnraM. noJ1y'taCMbtM OT peJH!lcHTOB, a 

rnK>Ke uepc·lllilL'HTOI!, 11Me1mu11x 11ocrnmrnoe y'1pe>K)lem1e 1um 11Myu1ecTBO. 

pacnrnm>Kemroe R K;nnxcnme. ec.1111 ·iaJ1n:nKeHHocn ·n11x 11epe31111CHT08 oTHOCllTCll 

K llX llOCTOlllllll)MY Y'lPCll\)H:HlllO Wlll llMYll\l'CTlly. 

~h111T1>ma11 ro, 11To ~ry,1apa6a 11 Mywaparm HC ymrnnernop»IOT yc.tmlllutM 

llJJaTllOCTll. Cpl)'IHOL' rn II no·mpaTHOCTll. M<l!IOBcpO!!TllU Knacc11<jJ11KUUll!I )]OXOilOB OT 

llllX B Kll'lCCTBC npolleHTOB, l l.u>Kapa R Cll\)10 0'1CpCilh TmKe He nonanueT non 

K<ncropmo 'JaliMon. 0;1ttaKn Ml)/Ke r paccMarp1maThcll KnK onepmm0uua!I apeHJla. 

RhlllJtal'bl 110 KtHopoii ~wryr 1rna:1rnlimu1ponaT1>l'ii KaK pollJlTll. CrnTbll 12 HK PK 
onpc!LCJlllCT pml.11Tll 1\:11\ CTJl<lTC)I\ 1a: 

- llCCTO.!lldOBnllllC IL'lll npano llCllOJlh'IOliallllll atnopCKllX npaB, nporpaMMllOro 

OOL'l:llL''lCllllll, mncHTOR. 'IC(HL')Kdi 11m1 Mo;1cndi. nmapHblX JHUKOB 11.Tll! ,1pyrnx 

110:10G11i.1:-i. 1111;100 npan; 

- 11cno.i1h'l0Ratt11e w111 npano 11cmJJ1i,·wnaH11l! 11p0Mbllll.T1e1rnoro, ToproBoro 11m1 

lHl)"lllO-llCCJlc .. 10RaTCJlhCKOl'O 06opy;10Ballllll; 

- llL'llll.Tlh30m11111c uoy-xay: 

- llL'llllJll.:lOBallllC 11J111 npallll llCll0.11b'30B<lllllH KllllOQHUlhMOB, Bll)leo¢11J1hMOB. 

·m~'Klna1111c11 w111 11111>1x i.:pcncn1 ·1an11c11. 

np11 HO~! MO(ll'Kl!C II llll'Jil)"lllllhlC cy;rn. apCHJl)'l'Mhle no JlOrOBOpaM Oep6oyT

•1apn:pa 11:11111.11~mii:.1-iiap repa. OTHOCHTUI K npOMbllllJleflHOMY 06opyJJ.olla111110. 

Poirnn1 paccM:np1macTcll K:lK noxon 113 Ka3axcrnHcKOro llCTO'llllll\a, 

110:.ine/KatllCl'O 11a;t0roo6.'lO>KClllflO y llCTO'IHllKH lihl\1.llaThl no CTUBKC 15°-," 110 OHa 

MmKL'T 6t.ITb c111rn>eHa 110 I 0 ° ;, cornac110 ,1orol!l)paM 06 1136c>Katt1m .nnoli1wrn 

ll<Ullll\lll6jlll)KL'lll[}I. l'y111cc·rnymu111L' 11paB1L'IU llnllllOllaJlhHOl'O II MC>KJlytrnpo)lHllro 

lla.noroo(iJIO/KCllll>l ClHllalOT BO'lMOlKHOl:l'h t:Tp)"KTyp11poaamrn c.11eJtOK c llCJHl~ICKll~lll 

1jmm111con_hIMll llHC rpyMCl!TaMll 6oncc 6.naro11p11!1Tl·lhIMll, 'leM B OTHOlllCllllll 

Tpa;un11101m1>1x ·me~tHhlX c!le.110K. 11am1roni.1~m 11oc.11eitcTBI1l!Mll. II ·no 11e Tpcfrv·cr 

llllece111rn ll'H!Clll'llllii B 3aKllHll1\ffl'('.llbl:TBO. T.t', B03Ml))KllO )')KC ccli•1ac. 

SA. lln.1oron1u1 c11crrMn 06br111111c1111hlx Apn6cK11x ::hmpnron 

Ham1romrn i.:11cTc~rn 0A3 JltKTaTLl'lllll neo61>1'111a. 3;1ech HeT 11p1mht'lllb1x 1ia~1 

06111crory,11api.: rnc1111i.1x tHlJ!Ora Ha m1GanncHH)'IO cromtoCTb, Ha.110ra ua 11p11G1>1.111> 11 
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IIOJlOXO.J.HOrO Hanoi-a. K<DKllhlii ')MllpaT ycTaHaBmrnaeT CBOIO Hanorosy10 CHC'l'CMy. 

OmtaKo 11Mt'HHO HaJllll'OBaR c11cTeMa 11pespanuia OA3 s owrn 113 caMblX Kpym1b1x 

1t111HaHCOBblX ucirrpoa omnKHero BocToKa. 

KaJK;lblii ')MllpaT ycTa11anrnrnacT c1Jo10 rnIBL)rony10 lll)Jllln1Ky. Ho. u ucnoM, no 

06-hCJlllHCII!lhlM 3~mparnM. ·3;1ccb 0.illlll 113 !l)"ILUllX H:1J1oroBblX \\K!Il!MaTOR)) ll Mllpe. 

B 11oc.r1en11eM I h1,.:1cKcc :lK011o~rn•1ecKoii coo6o.ilbl (Index of Ecmwmic Freedom), 

KOTOpb1l1 qio1ni11pycTcH c;Kcro.!lHO nMep11KaHcKHM cpOH.ilDM The Heritage Foundation 

11 The Wall Street Journal. tHlJlt)fOB<UI nomrn1i;:a 06'be.!lllHeHHblX Apa6CKllX 

·~~tllpa ms ObUJa OUCHCHtl. 6c3 ll'J~ICHCHllii. Ha O;J,HOM ll'.3 caMblX Bb!COKllX ypoBHeii R 

perno11e 11 B ~mpc. B 1mrcrop1111 «cji111iaHco0;ui cso6o)la» OAJ CJKeronHo nony•meT 

99.9 6a.IIJIOB ( «llll1Ha11coBaR CBOOll.lHl>l CTpaHbl B llH.ilCKCe noKa3blB3CT CTeneHb 

H<Utonrnoro 6peMc1111). 

B OA'3 HCT ca1111oro H<i.r10roooro JaKOHO.il<ITenbcrna. Ka)!(,!\btii JMHpaT 

ycT;111aomrn:1eT c001t1 ~ia110roey10 cucTeMy. B crp:rne 11cT 06iuerocy.uapcTBCHHb1x: 

- H)l.C:- HaJIOr Ha :lOXO,'lbI <jJ11111•1e;:cK11x m1u: 

- 11aJ1or Ha 11p11pocr Kam1nl!la: 

- Kopnopan1BHb1ii HiLTJor 11 HcKoropbte npyrnc. 

13 paJ!lblX ~Mllparnx CCTb CllCTeM<J KOpnopaTllBHhlX HUJJOfOB B pa3HbIX ccpepax 

.!lCllTeJJbHOC ru. TaK. BCR uecjJTRHaR llH.ily'l:TpllR 11 6a11KOBCK11ii ceKTOP nnann 11 

1wJ1oxo:1t1h1li 11anor. 11 Ha.nor Ha Ka1111ran. a raK)il'.e m\Jlor Ha Kopnopau1m 11 Hanor Ha 

11p116b1.1i..,llp)Toii o6bcKr H<Lllora 1ia 11p116bt.'lb - KoM11aH1111 c 6oJlbWllMJI .!lCHC)KHblMll 

06op01·aw1. Bc.1111lt11Ha IHlJtoronoii CTaBKll HanpR~l)'Kl '.l'1BllC11T OT ypORH» ll.OXO.ilOB77
: 

- I 0 ') o - Ha 11p11llhIJ1b B npenenax I 000 000 - 2 000 000 n11pxaM; 

- 30 "o - 11a 111m61>1:11> u npc.acJiax 2 000 000 - 4 000 000 ;u1pxaM; 

- 40 "o - 11a np116i.1J1b B 11pcJ1c!lax 4 000 000 - 5 000 000 }\HpxaM; 

- 50 ° o - 11a 11p116h1Jtb l"tt1>1mc 5 000 000 n11pxaM. 

Or11oc11rcJ1h110 ni.tcOirne 1H\J10rt1 H rocT1111w111oii ccjlepe - 17 ~n. B c<jiepe 

Km1Mcp'-!eCKl1ii 11e.umnK11Mocn1 - I 0 "o. 
13 OA') ccn. «Kpyr 5 ° ;,)> - 11ccKOJlbKo 1ia1mrmi. cncrasm11om11x 5 °·o.3To: HaJ10r 

Ila lKll:lbC; 11a:t0r Ha yc.TJ}Tll lHC.llcii; 11aJ1or Ila pa:rnJICl\UTCJlbllYIO ~~CRTCJlhHOCTb. 

fLK')'ilapcnw llMCCT non1111caHHhtc.: 11orrnmpa 06 1n6ciKatt1111 .UBOttHoro 

11aJtl11w1fiJ101Kc111111 c -15 npa11a~111. !l11pxaM cuo6on11t1 l\OHBepnrpyeTC» e mo6yio 
ea,'lll'TY II 11pllBR'3aH 110 CBocii CTllllMOCTll I\ aMcpllKa!ICKOMY nonnapy. 

13 Olibc.:;\llHcHHblX Apa6cK11x ')~111pa rax t1ciicrny1nr 6onee neCRTll c0060.nHblX 

'JKOHlll\lll'll'CKllX ]Oil lC'.:>3). 1'.::t)K)~all ~·1mfio;1HaR 'lKOllOMll'leCK<UI JOHa pcrym1pyeTCll 

nmc:tbllhl\I rocy.:Japc rncHllhlM opra110M, Kcnopb1ii pcnu.::·qrnpyer npennp11»TH» 11 

Bht;l:lcT HM .1111UCH31111 tt OA'J. CpcJ.u• ocH0011i.1x 11pe11My1uecrn ceo6oAHblX 

'1KO!WMlllHXl\llX '.ltlll - 11Uc10romrn CBOlillJ\a: 11pc;u1plll1Tllll, 1uper11cTp1tpOBllHHble B 

C33. OCB\1fa11K,r\c11t.1 OT Kopm1pnT11011htx 11am1rno 11a 15 JtCT. 3aKoHOM npenyc

~a1q1c11a lllH~IO)l\!lllCTh 11(l0.ill)llrll(10Ballll>I ·nom J1C)i\llM:I cpoKOM 15 JlCT. 

C\npy.a111tKll 11pc.:J11lpllll rnii oc1106m1"1c11b1 or IKC.:X ll<IJIOl'Oll Ila Jlll'lllble AOXOJlbl 
1 ~. 



5.5. Ha.rioroe:m CllCTeMll Cy.TJTllllllTll o~rnn 

B CyrrnrnaTe 0MaH HeT orpaHll'H.'Hllii .'UHi rnHlTCll\eil 11 ncpcRonns np11 

cooepwe111111 Mcll\J\)'Hapo!lHhIX l)nepau11ii. K npRl\lhIM m1JJornM B Cy.inmwTe 0Mm1 

OTHOCllTCll llOJ10XO!lHhlii HaJIOI'. ll'JllMae~11,1ii c KOlllll:JHllii, roproBbl\ II 

llpOMblWJlCHHbL\ npe11npm1 ntii, II pH)\ M)'HllUlllla.'lbHblX llilJlOrOB. noJ\llXll)lHhlii 

rnrnor c lp113ll'ICCKllX Jll!U II HaJtOr Ha 11acne;1CTBO B K(1pom:BCTBe 11e BJllMUIOTCll. K 
KOCBe!Hlbll\I IHlJlOfnl\I B ()~ia111: OTHOCllrCll TOJlbKl\ HIMO/KCHllblC llOWilllllbJ79

. 

8311MaH11e 11anorn Ha up116h1Jlb H Cy,1rnHaTe o~rnH 011peJ1t'JlilCTCll 3aKnHOM 0 

ttanore na np116hJJib 1rnocrpaH111>1x K0Mna1111ii ('~h:n Cynnrna N~ -l7·X. Yi.:~n CynTaHa 

N~77/89). Bonpochl m1.11oroo6.110)Ke111rn BXOJ.l!T a KO~mcrcttui110 feHcpaJ11>11orn 

ceKpcrnp11ara no H:uioral\I II c6opa~1 l'v1m111nepcrna cjmHallCOB Cy JI r:111:na o~rnll. 

(TaBKll na.nora ..JJUI K0Mn:11111ii JaBl!CH r OT o6bcMa 11a.r10roo6narac~wii 11p116bJJlll. 

H:umrosoc JaKm1on:ncni.crso 0Ma11a BC 11cnacT p:n;111•111ii MCIK1lY Kmmattrnll\111 

pe'311!1Cl!TOB II Hcpc:mll.~'llTOB CTpilllbl. Ee.nit KOM!J<lHllll no:JytlaCT 11p116bl.TJb Ila 

Tepp1nop1111 KOpO.'leBCTBa. ro ;HI/KC H TO~! l'."IY'l:le, t'CJlll ec y<lp~·;~llTC.'lb HC 

npmK1rnacT see speMll B 0Ma11e. cc ,r1,oxo;1 06;1aracrcH mu1oroM. Ko~maH1111. p:n~tcp 

mumroo6naracMoli np116h1m1 KOropi.1x He 11pcRh1wacr OMR30000. 11e HBm1101-cH 

nmnent.1IU1KaM11 Hanora Ha np116b1;u •. )],pyrnc npc1111p1HHllH o6Jiar:rn.ncH wmoroM 

no C.'\llHOli CHlBKe B 12 ° o'". IIHocrpaHHblC KOMl13Hllll, KOTOpbiC HC llMCIOT 

llOl'TOllHHOro npencraBJITCJlhCTBa ll lhtaHC, yn:1:l'lllBillOT 11anor no e.ri1111oii CTallKC 

I 0% Ha cncn.y1011111e m1nb1 .loxonos: poll.11n1, rnHl)pap JU ynpan.r1e11'1ecKy10 

,rieHTen1>11ocTb, apen;rn Maw11n11oro 11 np01nao.ri.crne111mro 06opy.110BaH11ll, 11J1arn 'Ja 

npo,n:IDKy TeXHOJlOntii. nposenCHllC TeXHll'lt'CKOtt 3Kcnepn13bl, l!CCJ1C!J.083Hllii II 

MOllt:pH113aUl!ll. ct>mmrulbl mtoCTpal!HblX KOMnam11'i (KpoMe TeX, KOTOpblC 

JapernCTp11ponaHhl n CTpanax-'1J1e11ax CCArn3) 06narn1-0TCR ttanorol\I no e;umoii 

crnaKe, B 3aBHCllMocr11 oT p:n~1epa mUioroo6naraeMoli np116b1.Tlll. CrneKa 

onpC}lCJlllCTCll B COOTBCTCTBllll c oGtucli BCJlll'UIHOtt 11oxo.aa KOMll3Hllll (rn6m1ua 23). 

Ta6n11ua 23- Hanoroeb1c crnBKll B 0MaHcK11x puanax 

Ha.11cu-ontu1 c-rmnm 

01·011115 oon 

Or~ 000 .io 18 000 $% 

Or I K non :io J5 ooo 

Or;\~ 000110 55 000 

6o:icc !Oil Ollll 

npm.te•taH11e: COCTaBJleHO aBTOpllMll HU OCHOBe H3)"1eHHblX MnTepnanoB 

'"M:ittp11Mt.1http://nrnfnows.m·otnnn··"hiz-n.htm 
~I 
' M:ittplllUlt.I T1lM Jt.'I: 
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Ocol"ibll' )'L'!lllHIUI Htu10roo6J1ml\et111H )tdicniyior ;1Jrn uecpn!HblX KOM11au1tii. B 
Lll'HOl\t, Klll\tlla111111. 1tOJl)"1am11111e npttGbl.lth oT 11po;ia>K11 11ecpn1. nptt 011peJteJ1e1111b1x 

)'CJlOllllHX y11.11a 11lllllllOT c !ICC Hl\Jllll" ll p:nw.:pc 55 °o. 
l lp116t.1J11, or pL'amnau1111 11eKoroph!X 11110ecn11111m111t.1x npoeKTOB e y 1iacrttel\I 

llllOCTpam1urll KanirraJla MOlKCT 6h1Tb OCBOUmK;\Clla llT llaJIOroo6JlQ)KL'Hllll Ha cpoK 

,'10 llHTll jl\.' I' C l\lllMl.'llT:.l C0'3Jtamrn l\llMllaHllll. r!o llCTe 11eHllll ·noro 11L'p110il:.l T3Kllil 

Jthrorn MmKCT OblTb nponncHa Cll\O: Ha llHTb ncr. l-laJlOnll\111 TUl\11\C He o6naramrcn
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: 

l\0;1:0,.'J,bl llllOCTpaHHhlX llBllll II cynoxonllb!X l\llMIWHltli; 

)\OXO,'.lbl l'Olll\10.:l'THhlX llHBCCTlllUIOllHblX C'll'TOB (11acm,1e cpmuu .. 1). OTKphlTblX Ha 

Tepp1rrop1111 Cy.rnarnna OMaH 11 cooTHCTCTBllll l'. Hau11ot1aJlbllblM 

:iaKotlll;1arcJlhCTBoM 11m1 '3U 11p<.:.l<.:JiaM11 Cynn111ara 0MaH AJIH pa60Tbl c uemtblMll 

6yMarawt 11:.l pblllh:C l\L'llHhlX 6yMar tVlacKaTa; 

;tl)XO.lbl 11pc;111p1urr11ii. ]l\llllMlllOU\llXCH ilCHTe.IJbHOCTbl() B C<l>epe 

'.lAf>•IBOOXpaucttllH II COUl!aJlhllOfll p:nmrrm1: 

JltlXO;\bl. m1.'ly 111Cllllbll' npl','lllpll>ITllO:M OT np1111a,'lJlC)l((ILUllX eMy !IKLlllli llJlll 

RK.na.non: 

..J(lXO,'lbl or p..:a.111nmt1111 l\CllllblX 6yMar 1rn phlHKc 11c11ttblX 6yMar MucKani. 

llacn1•111n..: ocno6mK11L'llllC OT Hll.llllrtlll RO'.IMOlK!IO B CJl)"HIC. CO:Jlll np116blnb 

ttCMHoro 11penh1waeT MaKc111\1a.11r.tto..: ·ma•1ett11L'. lll)llJIC)l\all\ee tta.11oroo611o)Ke111110. B 
cny•1ae ·_1~ucp)Kl\11 u;1an:lKa wrn~tacTcl! ;1onoJ11111rc.11b11aH crnuKa B pa3Mepe I 0 o B 

l\ICCS!l\ OT cyMMhl. llOJ\JIL')l\(l!l(cii Bblllm1TC, TalOKl' Bon1m1rno 11p11MettcH11e npyrttx 

C:IHKl\llii. 

lflaKTll'leCKllC paCXO,'lbl. llOHCCL'HllhlC B CBH311 c llOJIY'ICHllCM ,[(OXOAa. 

llb1•11na10 rci1 113 u6111..:n1 ~lnxo11a. I kKrno•1c1111e coL' raBJIHIOT n1K11e pacxonb1, KaK 

nmKeprnoBaH11H, HhlllJiaTa pc11Th1. Japa6m1rnH 11.:iara w111 npcM11•u1i.11i,1c Bblll!IaThl 

U.llll)(L'JlbLUll\I, 11apn1epa~1. py1mBOJ_\llTCJIHl\I 11p..:;u1p11>11 lilt. ,'lOXO.lbl llT KypcoBoii 

p•rn11111i,1 11 np. 

B 01yt1ac y6L>irKou. 11011..:cc11t1h1x npe~u1p11Hn1cM 11 r..:Kymcl\1 1iamwouoM roAy, 

BL>mmny Haminrn MrnKHn 11cpc11ccn1 1ia cJ1c;w1011utii ro1t (110 11c 6onee 'ICM 1rn 5 
;Jl'T). )'Ohl rl\11. llOllCCCl!llbie npcm1prn1TllO:M B TC'ICllllC 11..:p1101w Lll'BL)60lKJ~Clllll\ OT 

11a.11onrn. THl\)l\C MoryT 3ac'lllThlllffl'hCH KaK llMeBWllC MeCTO B TC'ICHllO: Apyrnro 

mmoro0oro rn..'la. O;tHaKo, )\a>K..: B cny•rnc <l>1111a11co»hIX y6t.1 nmu 

IHUIOroltJ!aTO:JlblllllK n6n·ia11 npc,'lOCTUBllTb Hll.lllll'Oll)'IO ):\CKJlapaumo AJlll 

06oc11lrnaH11H pcwc111rn 06 ocno6mK.!lCH1111 oT 11a11orom)J10ll(eH11n. 

IVlnryT Gb!Tb ocuoGolK.UO:Hbl llT y11JlaThl Ta~tml\CllllhlX 11owm111 KoMIHIHlltt, 

BBOJllll\llC MaWllHbl II 11pn1nBOJll'THCHllOC 06opy;toBaH11e. 11cn6xomtMhlC AJlll 

oeyll\ecru.11..:1111H 11x ;tc>1TCJlhllocT11 11a repp1rrop1111 lhrntta. TaK)Ke OT ynmlThl 

TaMO"lKO:HHhlX 1101IL11111 oc00601Km1crrn llMllOpn1py..:MoC Cblpbe, llC110JlhJYCMOC )lJlll 

11(10110\BO,.JCTBa 11ponyKllllll, SIUJIHIOLUeiicH JlO:ljllHUrrnoii II 1wponeBCTBe. 

01.m11 llOJlllllG\JI CllrJllll!ICHIHI nG 1n()c)K:.JllJlll 1\llOii1rnro IHIJIOl'OOO.llmKCllllll ..: 

PocrniicKOii <l>c;i..:paw1cii82 . 

s 
1
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B 2012 rony npnRllTCJlhCTBO Chm11n 3anJiaH11pOBUJ10 Bllece1111c llllll(lUBOK B 

cy1uccTBy1omee Hnnorosoc .m1w11o;taTCJ1hCTBO. LJT06h1 cln;.uni, 6m1ro11p1111THh1c 

ycJIORWI J\Jlll ;1c»TCJlhHOCT11 11cm1McK11x 6aHKOB. u raK)Kc n61:c11cL111ri, 11M paR11b1c 

ycnomrn nn11 KllllKYPCHUllll c rpa!UIL\llOllllhlMll ljlllllUllCOBblMll )'LtpC)l\JlCllllHMllN'. 

M111111nepcrno c[rn1rn11crn1 Cy.rrnnrnrn 0MaH 1mpyl!11J10 sce~111p11oii 1rm..:crnoii 

Ko11..:a.1n1111ronoli cjrnpMe KPMG CO("ra1111Th c1111coK peKm1c1111au11li no s11ece111110 

11:i~1c11c1111ii R 11;1.11orosoc ·rnKoHO!HlTC.'lhCTllo, 1111u1cr Times of Oman. 
Oco6eHHOCTll qnrnaHCOBblX onepm111ii. ocy1nccTBJl}!CMhlX B COOTHCTCTBllll c 

wap1rnTOM, oGycmlBJlllBatOT TOT ljJaKT, '!TO B 11epBh1ii ro,'\ 1j>aKTll'ICCl\H BCH np116hl.llb 

6a11Ka nonnciKHT mrnoroo6nmKe111110. '1To cTaB11T 11cnaMcK11c Gamm a 11eshiron11htc 

)'CJlOBllH no cpalltlCHlllO c TPU.IlllllllOllllhlMll. KOTOpbl\: 3apa6aThlBUJOT HU 11pouc11rnx. 

rtmopnT rnnsa OT/tena HUJIOHll! cp11.111taJJa KPtvlG R O~rnHc Awm' Xap11xnp:rn (Ashok 

Hariharan ). 

l-lco6xo1u111tocTh a nonpaRKax K "iaKOHY o na.rmrax so·rn11Krn1 noc.'lc pcmemrn 

npnm!TeJthCTl.la np11HHTb '3aK011 06 11cJmMcK11x 6m1Kux 11 Y'Ip<:)K;.tett11l! nnyx 

llCJlaMCKllX 6nHKOB. KOTOpblC CKOpo 11<\'IHYT CllOIO .'lCl!Ti.!JlbHOCTb B CynTallaTc. 

«'.)T11 famK11 roTOBllTCll :.ia11ycnn1> pnlt 11cnaMcK11x 6aHK0BcK11x npoi.\YKTOB, 

lllHTOM)' Hco6xonmto 1lO'Ja6~1 ntThCll 0 TOM. 'IT06bt "lTOM)" 6m\rn11p1111TCTBOBaJ10 

nanorosoe 3UKOHonaTCJll>CTBll B COOTBeTCTBllll c HOBOBBe)lemrnMI! B CTpa11e>1. -

cK:na.n AwoK Xap11xapatt. 

HL)pMaT11Bt10-npnB0Ra5! fona. pcry.r111py1owall .nellTC.llbHOCTh 11cnaMcK11x 6at1KOB 

0Ma11a, ptnpa6orn11a qmpMoii Ernst & '{ oung no ·3aKaOJy Uc11TpanbHOro 6attKa. 

CornamcH11c MC)K.IlY flpas11TcnbcTRoM Pccny6.l111K11 5cnnpycb 11 

Ilpamne.r1i.crnoM Cy.rrramrra 0Ma11 06 11'lOe)!rnH1111 JlBOfiHoro mrnoroo6nmKeHllll 11 

11pCJlOTBpaIUClll!ll )'K.lIOHemrn OT YllJH\Tbl H<lJlOrDB B OTHOLUCHllll ttanoroB Ha noXOllbl 

II K<lllll'rt\Jl OT 15 anpenl! 1007 fO..'lU (RCl)'llllJIO B Cl!Jl)" 9 HJIBUpll 2008 rona)
84

• 

B l lprn10)Kcll1111 E npencrns.!Ic11 TcKCT cornaUJCHllR Me;Kny i.\B)'WI CTpa11a~111. 

! .B 'ICM C)'ll\HllCTh llCJllll\ll'KllX 11<\JlOrOB? 

2.KaKllC .'l.CliCB)'IOT BllJlhl Ha.11oroB B l\l)'C)'Jlbl\lal!CKIIX CTpaHax? 

3.Ka1wsi.1 oco6c1111ocT11 11a.!Ioroo6no)l\<:HWI B Pecny6mtKe Ka3axcTatt no npaennaM 

lll'JlU~IL'KOI'O <]>llHaHCllpOBlllll!H'? 

4.B KUKllX crpaHUX llCl10Jlh3)'10T no.nyumh1ii Hnnor? 

s.ncpc1lllCJ11ITC OCHOBHhlC llllXOilbl Xnm1rjnna. 
(1.B conTBL'TCTBllll mrnoronorn ·3aKl1HOJl<1TeJJhCTBa B PK OTHOCllTCSI m1 I\ 

io·mnrpmKJlCHllllM BhtnJJUThl 110 llCJlaMCKllM apcH,UHbll\I ccpn!cpl!K!ITUM'? 

7.~·'KmK1ne BKJ110'1m0Tc» :111 s cosoKymmM ronosoM noxonc (niutee - Cf)l) .aoxonh1 

no 1umccT111111011110My J\Cllln11Ty. pa·3~1eu1e11110My a 11cnnMcKOM 6aHKC cornac110 HK 
PK (J1ciic rnymlllee "JaKm10;1arcJ11>crno Pec11y6m1K11 Ka:Jaxcrnn)? 

s\f\1u rcp11am.1http: ... muslim. l1 'ru ·nl'\\'s.'"'17 J .. uman·m'-·1wai:t~nalt'gfwYL'~zakonv·r:Jd1-i~h11nsk1h-h:mkn\' .hunt 
:q~fol'l'p1ta,111.1h11p:,':w"'' nnl1.,g.g .. w.by rn onmn - . . 
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r.JIABA 6. CO.[lEPJKAHHE H 'UIA4.EHME HCJIAMCKOro 
CTPAXOBAHIUI B HCJIAJVICKHX <l>llHAHCAX 

6.1. OcnoBM llCJIUMCk'.oro CTpaxoeamm (nu.:a<j>yJ1) 

Crpaxomrnm: Ha ccron11H1uH11i1 ne11i, .HBJUJeTC}{ HCOTM~MJleMoil 'iaCTblO 

1jJ11HaHCOBblX OTHOIUCHllii. II IICJlaMCKOC tjJ11HaHCllpona1111c IIC HBJlllCTCH 

!ICKJIK1'1CHlleM. I lepBOHJ'!aJlbllO TIOCJH! 80'.lH!IKllOBeHJrn T<lKOro TIOWITllll KaK 

llCJl<lMCKOe qrnt1aHC!1poea1111e 1m11poc COOTBCTCTBl!ll CTpaxosamrn 6blJI llO)lH!IT He 

cpa1y, 110 BHOCJlC.!lCTBllll :HOT Bllll cjmHallCOBblX OTHOlllCHHH TllK)KC HO.!lBeprcH 

Kp11n1Ke co CTopm1bl 11cJJaMcK11x JaKoHonenos. OrneJlhHbtC y'lettbie ronop11m1 o 

110J1HOM 3anpeTe cTpaxoeamrn c TO'!Kll :3pCHllll 11c1ial\1a. Ho 60JJ1>UJ1tHCTBo. scc-TaKH, 

CKJlOHllJll!Cb K l\lblCJlll, '!TO B l(CJIOl\I cyrh crpaxosa11m1 KaK qrnHaHCOBOro llHCTllTyTa 

B1a11Mon0Mow11 oTBC'IaeT 11y"ll\,1aM MycyJJ1>Ma11cKoro o6wec-rea 11 l\10mer 61>1Tb 

Ll03BOJleml 11p11 ycnOBlll\ COOTBCTCTBWI HOpMal\t llCJlllMCKOro 11pana. 

llo MHe111110 6on1>w1111c ma MycyJ1bl\laHcK11x y<1e11b1x-npanoec.L10B, 

TpaJtlll(llOHllOe CTpaxoBaH11e lie COOTBCTCTuyeT 11opr.rnM wapuanw. THK KaK B HCM 

11p11cyTCTBYIOT 3allpClllCHHhlC ]JlCl\ICHThI: 

puua - pocTOBUllfYeCTBO, OTpa"ll\aJOlllCt:CH 11p11 llHBecT11poea111111 aKTllBOB 

C'rpaxonoli opraH11'lau1111 s 06n11rau1111 11 .'lpyrnc BllJlhl JJ.OJll"OBblX Ut:H111>1x 6y11.1ar c 

ljll!KCllpOBUHHbll\I pa1MepoM TIJlaTeiKa: 

,
0 apap - Heonpe.UCJlCHHLlCTb, CllH3UHHUH co CTpaxonoil Bbmmnoii: 

.11ri"1cup - •napT, nollBJilllOIUl!iicn np11 1n6b1To•111ofi uco11pcm:ne11t10cT11. 

Cornacuo 06ll.lenp1111HTOl\ly Mllt:HllK) 'lKClll'(JTOB l\tycyni.MaIIcKoro npasa 

cymecTHyeT pnn 11eo11pC.!lCJleHHLlCTcii (.'apap ). llj1CBblllla!OlllllX p;npeUICHHhlii 

111apua1110.11 ypom!t1b: 

I. Hf! O.!lHa m nopoH cTpaxouoro .!lOronopa 11e ·rnal'T, 6y11cT n11 npo1nBC.!lc11a 

cTpaxoeaH BblllJiaTa: 

2. B OT!lCJlhHblX Bll.Uax CTpaxoBaHl!H C)llllCCTll)ICT HCHCllOCTb OTHOCl!TeJlbHO pa'!Mcpa 

cTpaxo11oro BO'JMcme1111ll. a rnKmc cprn.:a 11acTynne1111H crpaxonoro cJ1ytian: 

3. crpaxoBaTeJib He 06na.r1m!T llllCjlOpl\!aUllett OTHOCllTCJibHO TOl'O, 6y;JeT Jlll 

CTpaXOBlllllK o6Jia,QaTb Heo6xom1Moii C)IMMoii JlJBI HhlllJlaThf CT(XlXOBoil cyl\tMbl B 

MOMeltT llilCTYTIJlCHll.!l CTpaxonoro cny11<rn: 

4. y CTpaxoBaTCJlH HeT yricpCHHOCTll ll TOM. '!TO ynm.l'leflllblC flM .LlCHC;f\HblC 

cpe11crna 6ynyr 11c11011hmBaT1>CH B pa·ipcwcm1h1x 11wp11111110.11 011cpa1111}{X (YTO 

llOMllMO JJleMeirra ,'apap npIIBO!lllT K H3Jlll'llllO B JllJrllHOpc CTpaxo11al11lll JJleMeirra 

xapa .. 11). 

ITo MHe111110 HCKOTOphlX 11cJtaMCKllX y'!e111>1x. 11am1•111e 1n6blTO'IHOro 'JJICMCHTa 

zapap 11pueomn K B0311MKHOBCHmo rn1wro ·J11eMCHTa. KaK .11e1icup. B 11cpc11011c c 

apa6cKoro ll1b1Ka .11c1ic11p 011ta'1acT <<nony'1e1111e 11p116brn11 6c·i yc11m1ii». I lo cyn1 

.11e1icup npencTaBJIHeT co6oil mo6oe 11p0Hu11c1111c c11cKyJ1HT11n11oro none)le11w1. II 
xorn cywec-rnyK1T 6onbw11c pa·11111Y11H l\ICIKJlY crpaxona1111eM 11 a1apT11b1M11 11rpaM11, 

Mycy111>MaHCK11c npaeoBellhI, 11ce-TaK11, on1ocl!T Tpam1111101111ot: cTpaxoBaH11c K 

KaTcropm1 .111:1ic11p. 



CToMllMO Acero BhlwecKa·mHHoro, caM npouccc nepe.Ja'm p11cKa OT 

npa.xomJTem1 npaxos1u11Ky, llBJrn10w11iicll 6<nOBhl\\I :rne~teHTOM Tpa.m1u110H11oro 

cTpaxosaHllll. npoT11~~;pc't1tr HOpMa:-.1 111ap11ama 11 Kan:rop11'tecK11 uc .:1011ycn1M c 

TO'!Kll 'lPClll!ll llCJ!a\\la .. 

CToCKOJlbKY 't'palUll\llOllllOC KO\\l~tCp'lCCKoe CTpaXOR<lHllC HI: COOTBCTCTR)'CT 

Hop~rn~1 uwprwma. B 11cnaMCKll\\I M1tpe ObtJl BhlHCCCH pll11 nocTaHnH11eH11li (<fwma), 
'3anpc111ntow11x cro: 

l. 1:3 1972 ro11y KoMllTt'T no ctJernaM B M:tr1aii31111 nonaHOBll.Tl o mnpcTHocrn 

CTpaxoBal!ltll )l\ll'.IHll ll Bll.clY 11aJ11l'lllll B HC\\I 'J.llCMCHfOB pwia. ,'apap JI .llt'lic11p'0 • 

2. 13 1976 ro,1y m1 I lqrnoii l'Vlc)l(llynaponHoii K0Hcl1epcm11111 110 I lcrnn1crnii 

31wuoM11Kc B ropo.nc MeKKa (Cay.clOllCKaR Apas1rn) Oh!Jlll BhlHecerw pcwcH11e o 

·ianpen!OCTll KO~l~!Cp'lCCKOro CTpaxcma111rn. llLlCKOJlht<Y 01!0 Ht' }','.lOBJ!t'TBOpllt'T 
~' 

HOpMaM llCJJa\\la '. 

3. B 1985 nv1y cornacno nonaHos.11e111110 N~ 9 Bropoii cecc1111 Concra I lcnaMcKoii 

AKat\CMllll npasone.uetl!lll npll Oprm11nnu1111 Ilcml~ICKaR Komj1epCHL1llll 

rpaJI11u110HHOC KOMlllCP'HC:'CKoc npaxom1H11c Ohmo 3anpc111cHo c TO'IKll '3pCHllll 

111ap11ama. II B Ka'!ccTBC a.i1hTcpwn11ah1 6htJJo 11pcn.11o){<e110 11c110J1h'JOttaTh KOllTpafx .. r 

c COB~ICCTllOtt OTBCTCTllCllHllCTblO CTOpoH. OCHOBallHOii Irn npl!Hllllll<l:\ - ~ llJ1'1fOTBOpllTCJlhHOCTll II BJ<llllllOllOl\1011111 . 

Tm,:af/1.1'.'I 11!111 llC.'!<l\\ICKOI.' CTpaxnmlHllC ~ JT(l CJICTC~l<l. OCHOBUHH•lll Ha 

npllHUlllla:\ BlaltMHOii llll~IOlUll (llW<lfi.1'11) II ,2l06posoJlbllbl:\ B'JHOCax (mmiapP.l'), 

npC.flYCl\lnTpllBaJOllUlll KOJJJICKTllBHOC II no6pOBO.'lhHOC pacnpc.uc.'lt'!lllC p11CKOB cpe.:m 

y•taCTHlll<OB rpynnbt. T111\m/1y.·1 11pc,2lCT<lBJUlCT COOOll tlmpMy CTpaxosaHllll, 

ynos.11crnop)1t01UYlo 11p1111u111ia~1 11c.11aMcKnro 11paaa. B nepeso;1e c apaGcKoro ll]b!Ka 

0311a'rneT <rn:ia11111Hoc 11pc,r1ocTnB.11e1111c rap<rnn111». 

Tm;a</J.1:1ue11osoe 110H»n1c A 11cnaMCKoM KOM:>.tep•1ccKoM npane. ConpeMCHHhH! 

tOpllCThl np1nm110T, '!TO OCHOBa o6tucfi OTBCTCT8CHHOC I'll 11.1111 111ai-·aifn:1 ObJ.na 

Ja.!lo)l(cHa a c11cTe\\le 1<Aaqilah>>. KOTopa11 6h1.11a .uoronopeHHOCThto BJammoii 

no~1ow11 11m1 Kn111ncHcau1111. 11p1111HToii R llCKlnopt.1x n.ric111eHax so Bpo1cHa CTpopoKa 

l w1p e111y 11 6naroc.rionc1mc ). 8 CJJ)"tae nmm1K11oncHJ1ll n11x11fi11oro 6e,:.icrn11H, 

K'1il\;\hlli 11m1oraJ1 'ICM-TO. 110Ka 110Tcp11 He Oh!Jlll BO'llllCIUCHhl. Tocrno TaK )Ke !Ult'll 

«Aaqilall» H OTHOlllCHllll KpOBllhl:\ .UCHCr llJlll ;1106ofi KtnacTpOcjibI OblJJa OCHOBUHa Ha 

KOH11cnu1111 11wi-·w/1.n, 11mnc)Kt1 no i.:oropoil pacnpc.ucnllmtcb cpcn11 acero nnc111cH11. 

I lcJJaM npllllll.Tl )TOT llpllllllllll R3311MHOJ'i KOMllCHC<lUllll 11 COBMt'CTHOii 

OTliCTCl'llCHHOCr1(
1
• 

Ha 111rncc rnu110HHy10 aKnm1wcTb CTpaxomu11Ka cymecTBeHHoc n.llllllHlle 

o~aJblBll!OT paJMCpbt 11 CTpyKTypa C11)3XOBOfO nopTcjiCJlll 110 Bll.::li1M CTpaxonamrn. 

BC.llll'lllHa aKKyMym1poBaHHbl:\ pc·1cpBOli II cpoKll pacnopll>KCHllll llMll. 

~-'phll'l\y_'\l\f\ :\.(. nl'l'1..'lh .. '1'111Dt.I ra H11!Tlt1il. llC.11.lM('h:lll l' 1,.'TJ'll:\.llBaltl!H I\ l<ii-11.\Xl'Ti:UI(' .ilm.:ccpraltfHlHHa'l pal1'.na. 

;~.'~'"nt.1. ~1.1rnc1p.mpu lll>PK ~Llltl. 
_ bcl\..:1111 P IL l'1p:1\lH1au11c R MYl'~·:11.Math .. 'hl1'.\t 11p.nh.'. rct.1p11:11 11 11('1:.lKntKJ. - ~vi.: 2:001. 

~·r ifi .. ~ .:!OOS Spnn~ l\.k1..·1111g June lti-IS. ::no~. ~l·=--~u.111 25. Takaful Insurnnt·c ... www.stJa.org - o<~mma.1t.t1t.1iicaii1 
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:-~I l111.u.1c .. :n p. 1'lHllll'llUll51 llC:laMCKOl\1L1pa\tlH;lllJli1 ( 1;Jl\a4}y_·1): I..'~ lllllOClh. ltCT\JflllH. npHLlltHhl ~i.<.nP1.l.1 tC'llllflCrll K 

~krr:1\I(' II ''1..'lh'llll\,[~ llTJlll\llO! ~)1 rp:Ulllllh'lllh.\rO i.:1p.1\~)0a11111-1. 
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Cyu1ccnk'HI10 ptn.1111'taCTCll CTpyKTypa llHHCC rnuuli CTpaxoBhlX opramnat111ii, 

3i\Hll~tal0llUIXCll CTpaXllllaHllCM )1\1131111, II llllhlMll llll,!Hl~lll CTpaxonmmH. 
Hmn· B Ta6m111c 24 npcJ1cranm:1ia cpaHHllTCJlhHasi xnpaKrcp11cn1Ka 

llllBCCTllUllOllllOii J\CllTCJlLllOCTll no c1-paxomlllllll) )t;ll'lllll ll c-rpaxOLH\HlllO llllOMy, 
90 

'll~M crpaXOHUlllIC )Kll'3Hll • 

Ta6m1ua 24 - CpaBHllTCJJhmrn xapaKTcp11cr111\a 1111occT111\110H11oli ll.CllTC.'lbHOCTH no 

CTpaxooaHlllO )Kll'.lHll II CTpaxOBaHJllO llHOMy, 'tel\! CTpnxooam1e 'lKll3HH. 
Xapa•-rcp 
1111ncl.'111pnnMnrn 

.fh1Ktt1t:Ullh.''ll• 

Y11~t 

lllHlUttlllllHIHl.lX 

•.!~~uc_~-~~-·-· 

Crpaxomrn11c »\IUllll 

B l'nN.-m 1v 1111 "-'JllillhlMll ~pokll\lll B l'UH_u1 l' LlUtoCHTCJlbHO Kl.lJ')lHk:llMH cpoKaMu 

~l0h'l1~)plm i:rpa\LlH:Hlllfl Moryt !ton1ttopou 1.:1p:1xomt11t1R (ro.a) wrnc1.~11uu111 not:MT 

np11Mc-11~ n.l'n .!lllJ\r\h,.'Pll\llthll' 1.:pa 11<ncpDl11thtfi xnpilt\'h.~p 
HHBC'CTUUllOlllUJC llf'Ullli!'CCIJ 
---... rn·--·· """""•-----••rn-·-···· 

Hcn6xo.:..ttt~tL) lHJJtY't~u11c l'1u61u1111oro 

:tt)\i,.l;1,1• Tlll\. )\UK 11P116"'·' 11• 01 Mc-Hb1111tr: 1pc6llllllltmt K JlOXOJUhlt.'nt tto cp~UIHCHlth.l 
llHBi:I.:' l"ltlUlOltllUI\ .'ll''I n:Jll.1101.' 1 ll " 

.. l' .1111!\IHl:UIOl.:'Tblll um_lJt\Cllllll 
,Y'-tlllbtlUIC.l('H ltpll Ollflt'.:Jf!Jh:lllltl ~tp<t\.OUOll 

He urpncT t:to.1L fit"IJlhmnh pom1 
m.npc611n1.:r1> .Ut!llCll\llhlX \'pC-41."Tll:lX 

not.:pWmh.'It:M 'JU 1.• 11c1 i:or!JaCllUUUlut HuJu1rr1.:-" muK1tdhmtM npnuttunnM nHoccn1pt)Ua1111M 

1.:J'l1h'.OR BbllJJHl l" 

IUIUCC'l1tp1..nm1111M 

'3u;1l11tr~1tbHhlil, ~mc10 1wi:nrn1111n 

Ot11.e\1111uu.~Clnunlt yuc:111 1muniouu1lk·Ja JU ... ·11.t.·1 llfil. ... 'i\I muu:c-rmu1H 11cpc~u:11111.1ii 

(\lrJ1:11.;liaa11111.· 

~('!Ot\l.HI Ut.lllJlal 

!-'an11nrn11.uum11 
-··-·- ----~---

l'pl•k'. ttt.111.11:1Thl Ml\JUle'TCA CJlY'lltilnori l\eJIU'lltlhlii; 

L' 1l)l\ Hhl1l.1Hl 1' ll:ICfll llll l'.llt."Jlt:H ll J\lll l)lll) lt.' lH'l)(hllJlll\lll )"llltrhllUlrh pUi.'llpC.J.C.'ICHllC yfo.i t'h'.l)ll It 
l P } I 1 r:11r:1111i: t l\!l<I no p~r1:111•110JM HllJ\UM 1,,.'Tpax1.,1 .. rn11M 11 

C-TJ)U:\OUtUlllH l1.'rpaxoua1tu~ nn .'lmK11n1c ;n1rn.n11.111.1H \apaKn:p ypt.•rym1p0Ru111n1 Kpymu~1x 
crp:.1\0ltf.I\ 1.,'JIYlJaCR 

I k10•11111i\: http-. \l'iahook.1.:om.1t1.•m1y~l-~ltt1ho\ lllt1y111prm1~ip-p11hyilnll~li·\ (llJl..'u1y "'4:·0};.html 

l3 'l:lCTl-IL)CTll, .um1 CTpUXOBblX KOMll(lHllii, 'JtUlllM<llOll\llXC» 11pe11Myll\eCTBCllHO 

llHhlMll Bll.Ul1~111 CTpaxoBnllllll, •teM CTpaXOB!lllllC )f\113Hll, H(\)f\HciiwllM np1tHUllll~)M 

mmeCTllllllOHHOJ:'! ,'leHTeJlhHOCTll llBJlllCTCH JlllKBll)\HOCTb, npnmum )\OXOJUIOCTll 

llMCCT MeHhwee 3Ha•1e1111c. B ctrny 1<panwcpo•11mro xapaKTepa ei1m1<eH11ii JAeci. 
npaKT1l'lccK11 He y•1t1Tb1Bac-rcn cjm1nop 1111¢m1111111. rip11 ynpaoitcH1111 pe1epnaM11 110 
.:i,oronopaM cTpaxoaamrn 'lKll3Hll, Hanponm, 11a nepuoM MecTe CTOHT np11111u111 
noxo1tHOCT11. a m11rn11mmc rb HC 11rpacT cronh 6oJJhlllOi1 pom1 GJrnnuUipll 

ilo.11rncpo•1110My xapa1<Tcpy )\onrnopoo JI cornacmiawuo cpot\OB BLll!JtaT co cpnKaM11 

I IHHCCTllJ10Ballllll. 

13 np11Jtn)KCllllll LI. npc~CTaBJICH LLlap1taTc1rnii CT<lHil:lJlT N~26. I lcJJt\MC1'0C 

CTp<IXllll:tllllC (TUKa!fl)'JJ). 

')t.)hl\p · sd~bl1nk. ... ·l'lll''l1.'~wi ya ~~1rnlw\ ani ya' pnnhlp-pnhyi lnos11-\·lo_[1.·11iy~.14:-:J K. html 
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TaK(l(jly.11 npeilCTaDJUleT COOOll Clll:H.'My, np11 KOTopoli CTpaxoBUTC.llll ·in L"ICT 

co6CTBellHblX cpC!\CTB CO]JHllOT cneu11a.111>Hblii CTpaxoeoii (l)(lH,'l !\.11!1 npeJ~OCTnll.IICHllH 

B'J<lllMIIOli cjm11a11c0Roii 'lllll(llThl OT onpC.!lCJICHHblX 11e6naronpmlT!iblX co6i.mtii B 

)f\ll'IHll. B c.11y<me 11acTynnc1111n yKa"Ja1111oro 11c6m1ronpt1>1T11oro co6i.1r1111 y 1wro

m160 11:1 y•iacTHllKOB, 1n cpc11cTH !llott!\il npo11inwu1Tcn ai,111.1arn c-rpaxo1mro 

eo1Mewe1111l!. Y'laCTHllKll cipaxonoro qio11,;rn p~rmenmoT ecc p11cKt1 11 y6hnK11 Mc1K;1y 

co6oli. B cnrmc nosrnnc1111n Jlc1j111u11ra e <lio1u1c. 1.·on11,nap11y10 OTflCT~'TBCHHOCTb no 

ero mwphlTltlO HecyT Y'taCTHllKll -.ia c'ICT co6cT11c1111i,1x (,nononmne.nhHhlX) cpC)ll'TB. 

BmKHeiiw11M 11p1111u11noM KOHl\ClllUlll 11wi,:a<J1.1'.'I HHJillC rcH t1011Hn1c mmlappy 
(.nap. nmKepTBOBUHllC ). !Jee Y'taCTHllKll 11c.1mMCKOro c-rpaxonorn q1011,'(a 

BbtnJJa't110:110T npel\11111 B Ka•tccnic il06poao.111>HblX 11mKcpTaoaa1111ii. KaK 1tJBCCT110. 

11wi,:a1/1y:1 (!JoHn cpopl\1t1pycTcll ·.ia C'IL~T nmKepTBnBa1111ii y•1acn1111ws. TO 11pano 

co6CTBeHHOCTll np11Ha,ll.f!CIKllT CTJ1UXOBaTC.lt)IM, a lie CTpaxoHoii KOMll<lllllll. 

)],pyrt1M Ra:>KHeiiUlllM nplllll\ltnOM CllCTCMhl /11(71'11'/I.\'.'/ HB.llHCTCH npm1111m 

B3311MHoii llOMOlllll (mmW\'H). Km1uenu1rn llCJWl\ICJ,Oro CTpaxonallllll OCHOBalJa Ha 

B3aJIMOTIOMOUlll. COJlll,llrlp11ocn1 II OTllCTCTBCllllOCTll. 1101\IOl"alOlllltX npyr 11pyry B 
ne6naronp1tllTHhlX c.11y•urnx ·1a c•1cT cH011x 06w11x cpcncrH. TaK KHK cTpaxonnc 

B03MCU\Clllle ocy111cCTB.IUIC !"CH 113 cjlOJLflU, CO'JJt<IM!!OfO 3a C'1l'T 110)1\CpTBOBill!Ilii 

CTpaxoBan:neli ( co6CTBCHHlll\Oll cj1011.ua \. TO OTRCTCTBCllllOCTb II y6btTKll 

pacnpcm~mttoTC>l cpe.u11 nccx y<1acTHllKon tl1011.ua. CrpaxoHarc.rtb omrnapcMcHHO 

!IBJll!CTCll cTpaxoamnKoM 11 JacTpaxomlHHhll\t. CTpaxoea» opra111natt1tll !Ke 
(111mm1/1.nonepaTop) BhtcTytrncT a po.rm ynpan.nllkHUdi K0Mna11m1 (arCHra). 

0L'HOBllbie llOJIOiKCHIHI CllCTC\l],l llCJWMCKOrO cTpaxoBaHlrn cneny1011111c: 

-OTC)'TCTHIH: ).'ICMCllTU ,'l//lllf' ;1oc ntracrcll Ja C'ICT H:lt!OCOB y•mcn1111mH. 

paCCl\IUTPllB<llOlltllX H 1\1\lJCl'TBC nmKC(1TBOHa1111ii II 6naro,'{apH rm1y, 'ITO B //WIW<f>,n 
,rtoronope npe.uyCl\taTp1rnncTc» nom10e pacKph1T11c 11mpopMau1111 06e11x cTopoH. 06 

o6'hCKTC 11 yc.r10B11llx nonrnnpa: 

-cpc1tCTlla ll/(/f;C1(tl.1'.1 cj1011,na llCllO.llh'~YIOT llCKJllOlllffe.rthHO B 011cpawrnx. He 
·l:tnpcutc1111 hi x 111apw1mo. 11: 

-OCHllllll(UJ UC.fib IICJ!al\ICKOl'll crpaxonamrn llOCllT HC KOMMCP'ICCJO!ii, a cmu1am.Hhtii 

xapaKTq1 (xorn Bll3Ml))KllDCTb llO.ll)''IL'Hlrn np116i.1m1 Ill' llCKJ1!04HCTCH): 

-llCJIUMCKOC CTpaxos:u111e OCllOIH1110 Ha llj)llHllllllC pa·menemrn nptt6L>l.llcli II y6hlTKOB 

cpc.u11 y•iacTHllKOB; 

-i\CllTC.'lbHOCTL> llCJlal\ICKOii npnxonoii KO\\llll1Hllll pcrynnpyeTCH cnclUl<1JlhHO 

C03!\:lltllhll\I Illap1111111cJ..·11.11 11c1t!.·1101lame:11>111'1.11 l'O<IL'lllO.\/ (Sharia Supcrri.1·011 · Board), 
ll 'l'1J]U'IY KOTOporo BXOJJ.llT Ollt'llK<l HCCX n11cpmt11ii opraHll3HUllll Ha COOTBCTCTBlle 

H\1PM llCJJUMCl(l)l'O npaea: 
-n 11c:taMCKoM crpax0Ha111111 11e napywatoTCH ycJlllBllH 11acnenosaH1tH 

Mycy.llt.MaHL'Ktiro npnna: 

-ffrcyrcrn11c ·mcMCH'Hl ,,apap ll OTHOlllCl!lllf B'lHOCOB II KOl\lllt'IICal\llii .10CTlll":lCTCll 

t1.'iaronapH np1111111111y p:U,T.tL'JlCIJll)I y6i.tTl\OB II OTBCTCTBCllllOCTll cpc.ntt )"taCTHllKOB 

raKacj1ymj101 ui,a: 

-Bile 'JaBllL'lll\lllCTll OT Toro. llJlnll'lOlllL'.11 .illl CTll<lXOBoli c.ny•rnii. C'I'JlHXOllllTC.llh MO)KCT 

ptlCC'lllThllJllTb Ila ITOJIY'ICllllC Jl(lXOll:I: 
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-:urn 06ecne<1eHm1 npo'lpa4HOCTll ).(ciins11ii mwmr/J.1'.'/ onepaTopa y•racTHllKll <l>011;ia 

m1emT npaso Bbl,!\BllHYTb CBOHX npe.ucrnmrreJ1eii B COBCT .L\HpeKTllpOB KOMllUllHll. 

Ta6J11111a 25 
CTpaxoBUHllll 

Xapa1(rc:p11c 1111.:a 
OcHottmili np1t11uun 
;l,CJrn:HhllllCl'H 

OcuouJt+.rn llCJlh 

npal::IO co6CTBCHHOCTll 

lli.1 lrJJHllllCK 

~T nxoeoro < J(.JH;ta 

P;,u.:11pc;\c11c1111c p11cKa 
II ofi>naTCJILC ru 

I lcTOl{I!ltK np1t6blJIH 

I In sec mu110HHaJ1 

neJne:1h11rn.:'" 

flpu3pa'IHOClb 

:lt:Jn t:;lhllOC r H 

crpaxoKoii 

oprnHll laUHlt 

Oc11os11b1e OTmt•ntll Clll:TCM llCJ1UMc1mro 11 Tpunmtno1111oro 

l km.tr-.ti..:KoL' c rpaxonn1111t.' Tpa;u1t.u101111oc i,: 1 puxuna1111c: 
npllHllllll IWHl'f1Ul\I;! llJilllMllOii 110/\Hllltll np1t1lllltll l\OllTJ11110U 110 o0MCll)1 ycJ1y1 II 

-llUUIHl'll 1111 1uru1urpniti11c111tc 

Co1111aJ1bHaJ1: u6mci..: 111c11110!..'.' KoMMcp 11ccKan: 11ony11c1111c 11p116L1J1u 

61rnroi..:<.1i.:·10HllllC ll lrlilllt\101101'.IOltlh 

llpuuo co61.:THt:HHOC 111 npmrn~VIC/Kll I 

y1.Jt1CTllllKaM 11wKtlf/Jynj11u1;t<1 

Bee cf>111rnttcoeL>t<.: pw.~1\11 

llfot1an.:l1hCTRU HCC)'! Y1tllClllllKJI (jJOJIJla 

Mcro4t1HKUM np11fii.u111 

Ulll/{llr/;_l'.Wncpa·ropa HUJUIC'IC~I 1111Gu 

arc11rck'.oe ROJHal pail\....tc1111c JU pa601y 

OT ilMt!Hll y1iacr1111KOH maf\·ar/J.ntjimtw. 
m160 11nJ1oil\ClllliU1 cMy :10.;rn 11 .1oxo:1c en 

Clo llUBCCTU UDllHllH 

I lpauo ~061n n~111mcn1 

c rpaxoHoli op1 ai11rm1t11u 
11p1urn;u1cifoi 1 

c I pa.'\OHilR KOMnUllUH np11llllMU~T llU <.'CG>t 

HCC 1JH111;.111crn11.1~ p1tC:KH II 06>1·m1c111.crHa 

lln1YIHUKOM 11pn61>IJIU l.'IPUXOfHlii 

1\0MllilHllll HllJUIC'IC.H llJJllllllCK l.'l'pilXOIHil"O 

•l1011;1;a llJllOC ~l<.J'.\tJ;l 01 Cl 0 

1111111.!c 111po11a11m1 

TaKmfn'.wrrcparop 11111u:c111pyl'."1 (_'1paxomu1. KO\lllaHIUI. 

,'ICllCiKllM~ 

llllU"C 111pyc I 

t.•pc.'tl."llla, cR0601tHhlC ;lr11cm11.-.1c L'pc;11.,· 111a. 

11<.'lll.lJlli"l)'.JI MCTO:ll1J, HC 1a11p'..::Ulr.:llllhlt.: 

Hl..lpMi.lMll llCJiaMa 

Llc»TCJJhHt)C I h Jlllll\<l</J}' ltlllcpa Iopa 

RIUIHCTCH npff1pat111oli :uu1 YlJaC 111111\011 

lllCl/\at/l,,:ufmn;:{a 

l'.Htltil),'llfl.ll.' 

lll'.llOJIL'JYH MCIO)lt.I, !IC 1a11pc111c1111t.1c 

CIJL' rcKllM "i<IKOIH.l.'la 1c;1L1.'·1110M 

;11..'HICJlblltJClt. c1pa..;.uttuH l\U~1flilllllll JIC 

fflLUIL"H."H ll(lO"tpaimoli JlJUI cc h'.JJllClrlil ha 
llCKJllO'-ICllllCM 11pc.11111ca1111oii ·1aKoHOM 

11yli.11mycMuii 0 l'IC J llUL' I II) 

lfrmrJ•111111-:: 111.111wtioma1111 OfifllfJ/UJ.\11/ ll IW ocw111e llJ.l''leJl/lht.\ \/tlll/t'/'llll1or,· 111mH'Jllll'tn-/ll'r:1'/wm1 

l1c.w.11cKoe nepecmpaxmwHue (Pe-mmau/Jy.1J npeJ1cTaBJll!CT co6ofi TY iKe 

CHCTeMy /ll(J/{(/(/J)'.'l, Y43CTHI1K3Mll KO'!Opofi l!BMllOTCll HCJlaMCKHe CTpaxoni.1e 

opraHH3ULlHll. 0110 cj1yHKUI!Ollllpyer Ha TCX )KC 11p~mw111ax, 'ITO II HCJJ3MCKOC 

CTpaxoBaHne, ll llOJJHOCTblO COOTHCTCTBYCT np1rn111maM L11ap11ama. no l:YTll P<'
/11(/K(lcjJy.1 l!BJllieTCll llCJJUM\.:KOi1 UJlbTCpHaTllBOH TJXlilllLlHOilllOrO ncpccTpaxoBamrn'

11
. 

Tn11b1 11cnaMcKoro ncpcc"I"pax0Ba1111J1 aHaJJOrHYllbl nmaM Tpam111uo1111oro 

nepeCTpaxosaH1rn: cj>aKyJJbTaTHBHoe H ;wroaopttoc. B KUiKAOM 111 1wyx Tlll10B 

11epeC1'pUXOBUl!J1)1 (cj>aKyJlbTaTHBllOC, J(Ol'OBOpHoC) Mrnyr 6bJTb lll:llOJlb'JOBaHbl mm 

BHJla nepecTpaxoBaHttll: npo11opuuo11anb11oe H 11e11ponopu11011a;1i.Hoc. 

B H3CT0llll(CC npeMl! pe-11u11wr/1y.q Ile l!BJll!CTCll (;UJJbllO pa1BllTOH CHCTeMOH B 

Mttpe, o6mee J(OJ!ll4CCTBO HCJJaMl:KHX ncpcnpaXOBlllliKOB OCTaCTCll KpattHe 

He60JJbllillM. 

11cna~ICKOC CTpaxosa1111e rliaKTH'IeCJ(H BhlllOJIHllCT TC )f(e tlJYHKIUIM, 4TO H 

Tpa,llHUHOHHOC, c TOtt JIHlllb pa:m11ueil, 4TO OllO HC npOTl1BOpC4HT llOJ!OiKellttl!M 

11c;1aMcKoro npana. B 11enoM, KOHuenunll 11cJiaMcKoro l:TpaxoBaHHll 04e11b 6;11nKa 

Tpa.UHUHOllllOMY c·1-paxonaHlllO. KaK HCJIUMCKOC, TUI( 11 Tp3JlHLll10HHOe CTpaXOll3HHC 

npCLlCTasnmoT co6oil HHCTpyMe11n1, 1101sonll10W11e OK33blBaTb cj>HHaHCOHYIO 

110\IOWb Jll11l3M, OK33UBI11HMCJI B 13Tpy,1IHllTC.lbllOM QillH3HCOBOM llOJIOiKCHHH. 

'1;SohaJ!JaftCr. I:-.iam1L: In~urancc: Tr~m.J:. •. (JpportLmllics and the future of" Takaful ;.l[uromoncy [n~Litutional Invc~tor 
Pie. - London. UK. - 2007. 
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)~m1111.1c 11HcTpyMe1ni.1 11pc!ll' raommn co6oii coopeMCHHbtt' cm1co6h1 cHmKeHIUJ 

p11Cl\OR, nocKOJlhKY llCmntCKOC CTpmm1iatt1tC HllJllleH'H He CTp:lXOBblM npOll)"KfOM, 3 

llO!lflOHCllltoii n.lthTCpllaTlllllll1ii crpaxonoii CllCTC~flli1. nnom1e :1onycTllMO, lJTO LlHO 

MO)l{CT C)"lllCCTBOmrn, II II KO\IMCp11cc1wii. II R l\\)OllCpaTllBllOii ¢opMc. 

6.2.B11m.1 MO.Ul'Jll'H II ffrpnc.1111 llC.llllMCl.;Ol'O CTpllXOBllllllH 

B ocHooe Mo:lcJ111 11cnaMc1wrn L'TpaxonaHllH .11e)l{llT Kottuenum1 

6c]no1Mc·1JtHoro ,napa (rn6appy'). u11ncm10rn J\a)l(JlbtM y•rncrn11KoM B 06uu1ii <l>oH!l 

(rnKmpy.11-cj1011.tt) Ha 6c3BlHMC'l;moii oc11onc l' llL'Kpc111111M Ha~1cpett11eM 0Ka1arh 

noMOWh npyntM y•1ncT11111rn~1 11 c.11y•me 0011111KHoscH11H 11ec•1acrHoro c11yqaH 

'" ( crpmwsorn cny•rnn). · 

llp1tH1lllllllilJlbl1M\I llTJlll'lllCM OT Tpa:tlllll!OHl!Oro CTp::txosaHllll llRJ!lleTCH TO. 

'1T0 CTpnxoRall KO~!llallllll. no cyn1. 11Cll0,1HllCT poJlb ynp::tlUIHkllUeii KOMllUHllll. 

y11ommM011e1111oi'i pa1McUt<H1> cpc:tcrnu y•rncn111Kon o onpeuenet1Hb1e aKTl1Bb1. 

RblltJla•111nacMb1e y•iacrH11KaM cpe.ucnrn 0~·11uBb1BaIOTCR He Ha nponeHTax. a 11a 

np116t.1m1. noJ1y•rne~1oii llT paJMc1uc1111ii cpc;tcru c'1'paxonL1ro ct1l1H . .::ia. Ca~111 iKC 

cpc.ncTBn Moryr pa'3M~'W<lfbCH l'll.'lbKll B 0,)00pl'llHhlC wap11aTCKllM Cl)tK'TOM UCHllblC 

6yMarn.TeKyu1n11 npaKrnKa ;:\CHTenhHocn1 11cna\lcKoro c1-p~1xona111rn onpeaem1er 

Jll\C Ol'HllBHhlC MO:tem1: 

I. Hcl\oMMcp11ecK11ii 111t11.:ac/iy1. 
~. Ta1.:ac/i.1:·1 c 3ill.'~ll'llnn111 llHRCC rnu110111101i .2lClllCJ1bHOCT11. 

llcKOMMCP'ICCKllii /ll(//{1/C/1.1:7 opraHll3)'eTCll H:l OCHOllC B3'1!1M02ll.'iiCTllll)J II 

co rp)'!tH11•1ecTsa y•1ac n111Kl'B. E:i1111c rncHHl'ii uenhlO opt a111nam111 HBHHC rcH 

BOll\IClllCHllc y6hn1mn Y'l<lCTHllKa~t. ,Um111i,1ii 1mn:a1/n:1 Hl' mice r llHBCCTllUll011Hoii 

crpan:-nm 11 op1te11'rnpona11 T\)JlhKO Ha RblnOJlllC!lllC COU11'1JlbHh1X cPYHKU11ii ,)}Ill 

011pc;le.1c1111h1x K:ncn1p11ii m111. Hl'Kn~1Mcp'1ecK111i mw:w/i.1:1 ~lll)l-;eT npe.1cT;rn1rnTb 

co6oii Cl\llHoe 1opH,!.tll'ICCKllC .illlltll B Bll;:\C KllllllCpanma IL111 1t1ou.na. 'YnpaB.TJCHllC 

11/<lh'<l</iy.·1 llC)'lllCCTBJISICTCll opniHll l<lTOp::t~lll 11.!Jll )'lJ'1ClHl1Ka~111. 

Tah·w/i.n 011. ·01111.111111111. ncop11c11T11posa1111h1e 11a np116bl!lh. 110•1T11 11,1c11T1l'IHhI 

c 061ttecraaM11 a1a11~111oro crpaxonarnrn. OcttonHoe LlT.lll'llll:' B Tll\t. •rw 111<11-:ac/1.n 

opnrn1nau1111 ofonaHht m1crb BH)Tpcm1ao pcry.TJHTopa cornacHo 111.11i11m1w II He 

Ml))J\('T no.11y"U1Tb npoueHTHhlc BOJHarpmKnemrn no 'laii~taM II IIHBeCTllPl'BaTb B 

o rpacr111. 1anpc11tCHHble 111<1p11a1110.11. 

Ta1't11/n:1 c 'lJlC\l~'H ra~111 111mec111u110HHllli .:icine.TJbHOCTll II Meer !lRe B:l)l-;llbIC 

uem1: B03Mewe1111c y6b1TKLlll ycmcrH11Ka~1:-yncm1'1em1e mah·ar/1.n nyTe\t 

lllllleCTllpOm\Hllll flOJlO)KllTCJlhllOro OcTaTKa ll:l!IHOro <jioH;ia. 

)].CHTC.lthHOCTh 11/cl1'11t/~1'.7 C ·~!lC~ICHT:l~lll llllBCCTllllllOHHOli .]CHTC.TJ.bHOCTll 

npc;1ycMarp1macT nl:'pl';ta'IY mah-ac/1y.1 onepa rnpy TaK11x ¢y11Ku11ii. KaK npll:Ia)l(a. 

M::tpKCTllHI. a1c1cppaiin111r. a TaK)l{C llHBCCTllUllOHHOe ynpaBJICHlle "11111'.'<UP.n 

tjlOll,!lOM. l\aHllbtii 111111'<1!/ir.7 ~IO)l-;\:'T cjiop\IIIPOll:lTbCll KaK LlT!lCJlhJJl)e 10pllllll'ICCKOC 

m1uo B a11nc KooncpaT11Ba 11m1 q101uw. ynpasnllc:.t0ro 11wh·a</J.1:1 011eparopoM mm R 

paMl\ax o,'l11oro iop11;111•1ccKoro mma c 11w1'111/1.n onepan1poM c co6.TJio:1e1111eM 

"'~~l.11 cr11a ... -1i-ihup: mu~htth.\.'O,nt. dn.:- ,..,~1.:til'll i tin:rnL·'-· iinsuranc1: 
IOI 



ycJJoB1rn p<nJteJihHoro cjmpMupoaaHllll 11 06oco6J1cHHoro y•1ern onepau111i cj>OHll.U 

Y'IaCTHllKOB II cpmrna om:panipa. l kxo;v1 II'! xapaKTep•l OTHOWCHllii MeiKll.Y 

11111,..·a<fJ.\'.'I oncpan1po~1 11 y•rncT11111rnM1t, l'y111ecrny10T pa3!lll'IHbte MO.t1em1 

ynpaUJlCllWI 1/1(//{£/(/1_\'.'I tl>OllJlOM. 

Hu ccro,r:t.HHW1111ii i\CHb, Ha116onet' no11ym1p11b1M11 MOJ\cnHMll 

11111,..·ac/J.1:·1c11creMbl J1BJlS110TCJ1 arcHTCKall MO.l\e.flb - Ba1'a.w, MO)lenb c y4acr11eM B 

np116b1m1 - i\f\'aapa6a (MOll.li(PllUllPOB<lHHblC snp1mHThl 06c11x MO.ll.CJ1CH) II 

Ko11.1611H11poBaHHan 111 :n11x .asyx MO;'J.enh - Bm•a.w-i\,~1·iJapa6a. Eme oirna 6onee 
penKall 1\10.'lCJlh - 8a1'</> npllMCHJICTCJI B na11:11crm1c''3, MoneJlb 1'v~)'()apaiJa (pllCYHOK 

17) no.:.J.p<ny11.1eeaer. •no 111<11'w/1.1:·1 onepaTop :rnH11Maerrn 11Heecn1u110HHblM 

yupaBJH!HllCM aKnrnaM11 cTpaxoBoro cpoH.aa 11 aH,tJ.eppaiinmro11.1. Bell 

llHBeCTllUllOllllll}I np1t6blJlb.'leJll1TCJI MCiKllY llCJl<lMCKOii CTpaxosoii opramnau11eii II 

CTpuxomnenll!\111 cornac110 3upaHcc ycrnuoaneHHOii nponopu1111. CTpaxosoii 

113JllIWeK (pa:m11ua MeiKllY BHeCeHHblMI! npeM!IJIMll II BbinJla<JeHHblM CTpaxOBbIM 

B0'3Meme1111eM) ocrneTCll e 111111'aqiy.'1 ¢om1e. r.e. e co6crneHHocTH y"laCTHllKOB. 

r HHll~IUHOHHaJI npn6L1:11, (100-x)0 C. 

I~11:4.>:-:·a: 
W1~P11:'!'.'!P 

~-B-lHT-OC _ _:----~~-;_H_~_~_:___, - ~'-B_Ll_n_n_a_T_b1~1----·· l~_1_1_1JU_tm_e_"_~ 

I 
100% 

_: ___ ____, 
~-----~ 

P11cy110"' 17 - Mo.11eJ1i. ynpaeJieHHH «MyAapa6a»94 

CTp11Me4aH11e: COCTaBJICHO aBTOpUMH 

B MOll.HcpHUHp013UHHOii Monem1 

pacnpe.uenneTCll MC*.'J.Y y•iacTHHKUMH 
orosopcHHoii nponopum1 (p11cyHoK 18). 

11 

M,w>apa6a 
mmwrjJy.1 

cTpaxoaol.\ 

onepaTOpoM B 

H3J!HllleK 

3apauee 

"
1EngkuR11hi11hAduwiahE11gkuAli, HussunScottl'. Ouicrno.Esscntiul Guide to Tolrnful (lslnmic lnsurnncc), /I CERT 

l'ublicution Sun. llhd. - Kuala Lumpur, Mnlaysin. - 1008, 
'"'Tom1p6<:preml8U r.T. rocyit11pci11c11JIUC pcry11111>oh111111e tflllllUllCODllil yc1·1.1n'l1t80C1ll KllMllllHllll llll llCJIUMCKOMY 

CTpoxooa111110.,!l11ccepruu110111111~ puuorn. Murri.rpurypu HGl'K. A11Mu1"'· 2011. 
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I IH»ecTHuHoRnu r npu6L1 . ."U. 

I .......______ ! 100% 

Ta".~<Fo·.,_
qµep~nop 

(100-x)0 o j 
B3ROC + I BbttL1aTLI I 

'--~--------.l.__n_P_"_o_·w;_;xi.___. - ~----_:---" ~-------' 
lb:mmcK 

b---~-·q_a_c_T_H_"_""_'_~I .:.__ ___________________ x_•_·_~ 

P11cy110K 18 - Mo!le.rn. ynpa8.'le1111H ((Mom111>11u11posa1111aH l\ly1111pa6a»q~ 
npm1e•1aH11e: COCTaB.llCHO atnopaMJI 

Cpenn M:ycynhMaHcKllX y'lcHblX·npaeose.uon cymccrny10T pa3m1'!Hbte MHeHrnt 

OTHOCllTeJlbHO npaBOMO'IHOCTll BC!lCHllll llCJlllMCKOii CTpaxonoii Jtel!TCJlhHOCTll B 

paMKnx Mo.a.em1 "Mo.u11Qi11u11posm111a11 Mnlapaiia". CnopHhll\I sonpocoM B :urnHoM 
cny'!ae 11sn11eTc11 KOHUc11u101 nponopu11omu1bHOro .ucne11101 ~IC)KJlY crpaxonaTenRMll 

11 crpaxOBLL\l!KO\I CTpaxonoro 11Jm11uKa. HeKoropbte 3KC11epTht cq11nuoT. •no :no 

nponrnope411T npmm1maM 111ap11ama 11 nnHHhlii 113.111weK nom1rnH nonHoCTblO 

np11H~.11ell\UTb crpuxomnem1M. B paMKax Mo.uem1 "Bm,'<lW". CTpaxosa11 

opraH11Jat1m1 .ueiicrnycT ll KU'tccrnc are11Ta ( r;a,,,·1L1h) iuu1 cTpaxosnTc.11eii B .uaHimfi 

MOllCJlll lllll/..'11(/J.\:1 onep:nop 110.11y•1tH:T ycnrnon.11e1111y10 cy:11~1y ntnHarpmK.'1.CHllll -

:mpaHCC OroBopeHH)'IO ,'\0.1110 R'3110COB (llOIKCpTBOB:lHl!lt) crp:lXOB<lTC.flcli. np11 JTOM 

mal'ar/1.noncp:nop HC y•rncrnyeT n CTpaxoaoli 11m1 llHllCCT11u110H11oli np116h1.rt11. B 
puc HKC 19 Tl e)(CTaBJICHll MOACJlh Vil aB.flCHllll «BaKaJla». 

PucynoK 19 - Mo!ll~Jlb ynpaB.'lemrn «BaKaJJa>> 
RBTOpllMll 

0p11MC'lllHllC: COCnlB.flCHO 

9~:mupllepr'CHORn r.T. r(lt'~'.1Upc'Tl\~1Uh)(' llCl'~'JUlftOl\Ullll(' ri>muUICllDOii y~T\)ft'mBl."M.IU l\OMOi.\UUU Dl,l )h.'JlaMC~OMY 
l'lpax.t,un11111n .. ll111.:"i.:1..'J'Tm111nm1an puliorn. l\tnrm.'11':1i-yrul Hl:iPK. An~rnn~. ~Ol I. 



B Mow1qm1.u1poommol1 Ml)J~em1" Bai.:a.w "(pncyHoK 20).attanom•IHO 

ML)J\Hll>11u11p0Btnrnoli MO,!lem1 "A/1'1)apacla ". crpaxoBoii 113mm11::K pacnpe,D.em1ercll 

MCIK.:\Y y•mcrn11KaM11 11 n11m1!1yJt onepaTopoM H :iapm~ee onrnope1rnoli npo11opn1111. 

l lp11 )TO~I .:u11111oc pucnpcn.em.'11111:: 110..'lllCpnlC l'Cll al\TllllllOii 1qrnTllKC II llOCllT lie 

alicomo n!VIO II laBOMO•lllOCTb ll CllC fCl\IC llC.ttal\ICKOrO CT lUXOB<IHllll. 

~ 
6
1 _a_w_n_''_3_T"_'__. 

1 
(100-x)~• 

P11ry110K 20 - Mo,1U.'Jlb ynpasJJe1111H «Mo.~m1>nu11posaumu1 BaKaJUl>> 
np11Me•m1111e: COCTllBJlCHO UBTOpUMll 

B HUCTOll~IX' epeMll HCKOTOpbtMll cf>mmHCOBblMll peryJUITOpUMH H 

MCll\.!J.)'HapOJlHblMll cp1rnaHCOBbll\lll opraHll3UUIUIMll peKOMCHJJ.yeTCll llC110Jlb30B8Th 

rn6p11.m1y10 MO,ne.nb "Bai.:a.w-A·(n)apacia" (pm:y110K 21 ). f116p11,!lmU1 MO,!lCJlb 

11em1ercll KoM61111au11eii Mo,uenei1 "A·~viJapat!a" 11 "Bm.:a.w ". Tm:a1J1.1'.7 onepaTop 

nony•meT (~11Kc11p0Bam1y10 ,!lomo BJttocos, yn.na,1e11Hh1x cTpaxosaTem11\m nmQc 
.!10!110 OT n 116binll. non '!eHHYIQ OT llHBeCTllUllOHHOlt ,!lellTCJlbHOCTll. 

~,.'"t:il.C-THl1K-ll 

PncyHoK 21 - Moi.eitb ynpaenemtH «BaKaJia-Myi.apa6a» 
npHMe•mmte: COCTaBJICHO U8TOpaMH 

1--EJ 
l 

'"T;m11p(loprc11osn f.T, rocyaupcrncnnoe peryn11posam1c <jlllHllHCOBOtt ycrnii•uteOCTH KOM!lOHllll no llCllllMCKOM)' 

~;rt"m>uumu". Jl11cceprn1111uuuu11 p.16orn, Murnc·rpaT)'Jlll H6 PK. AnMUTM. 2011. 
TUM lt\~. 

"'TnHllp(iepn:HOllll r.T, focy,11apCTllCHHOC perymlpoBIUUIC ljJUHUHCOBOH )'C'!OU'lll&O<::Tll l<OMntUIHU UO llCJIUMCKOM)' 

CTpllllOllllmuo. ,U11ccep111111ro11m111 pu6orn, MllfncTParypn H6 PK, All>101w, 2011. 
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Cpem1 /11(//((/(/J_)'.'/OncpaTOpOB BO BCCM Mllpe rn6pHJlH3SI MOJ!CJ!b "Bmw.w
A(1'1)apatia" 'JaBOCBbmaeT orpoM11y10 no11y;rnpHOCT1>. 

B paMKax MOJlCJJll "BaK1/1 11 
(pHcy1ioK 22) maKa</Jy.1 onepaTop ocy111ecTnm1cT 

nepBOllB'IUJJbllhlli B'l!IOC (!Jma/1) B (i(//'</i ljJOllJl, (ll<Tl!Bbl J<oToporo (T.C. 

11epBOlla'rnJJb1IOro ll'31IOCa) l!CllOJlb'JYIOTCSI llCKnlO'll!TCJlbHO B llHllCCTllUllOl!llOli 

JlCSITCilbHOCTH 11 He pacxoJlymTcii. CTpaxoRaTem1 ocyw.ecrnJJSIJOT B'JHOCbl (111e1fiappy) 
B ffaKrjJ cpOHA. KOTOpb!C HCnOJ1b"JYIOTC5! JlJUI ypcrym1poaam111 CTpaxoBblX BbinJlaT. Bcii 

npa6&1Jlb OT HHBCCTllUllOHHOro ynpaanemrn (IOK</! cpOHJlOM ACJlllTCSI MCil\LlY 

CTpaxoaoi1 KOMnam1eii II CTpaxoaaTCJUIMH B '3apaHee yrnepil\llCHHOM 11put1.CHTHOM 

COOTH011JCHl1H. KpoMC Toro B AOXO/lhl HCilaMCKOH CTpaxosoi1 KOMnaHHH BX0Jll1T 

ycrnnosnenna.11 cyMMa arettTCKoro ao·marpa)l(nemrn. Vf3m1weK am;<fJ cpo11.aa 

OCTaeTCSI B co6crneHHOCTH CTpaXOBaTCJlCH. 

(100-x)% 

1 
HHBeCTHUHOHHaJI r npuobL'Th 

I~ x% 

J),K,ag,y,1~ 
g~epawp 

Ba.xii> it>on;x 
( nxa<tiv:i it>oa;x) 

B1Koc + -I B:i.m_.:~aj 
Ilpu61>1.Tu 

8Q/(.4> 

B3HOC 

PHcy110K 22 - Mo)lem, ynpanJicmrn «Baic1j»>
1 

HpHMCL!aHHC: COCTliBJlCHO CIBTOp3MH 

l 
100% 

Ih:mweK 

B HCJJaMCKOM CTpaxoaamm, KaK II B ·1pal.(Hl.lllOHHOM CTpaxoBamrn, 

cytuecrny10T nae 0Tpacm1 CT(Jaxosamrn: ceMeHHhlH 111aKa<jiy11 (/{1111ily tak(lfi1/) -
aHm10rnS1 cTpaxmiaHHSI il\H1Hl1, 06ul11i1nwKmP.m (general tak1!fi1/) - o6mcc 

CTpaxoBaHHe. 06uwi1 f/WKa</J)'JI BO MHOfOM llOXOil\ Ha Tpa.llHUHOHHOe o6w.ee 

cTpaxosaHHe. KoHT(JaKTbt n o6weM 111a1wr/1y3e llBJJRIOTCSI KpaTKocp04Hl>IMH H 

3aKmo4alOTCll cpoKOM w1 OL\HH ron HJJH MeHee. Ueua npo11yt<TOB ycrn11asmmacTCR 

TaK)l(e KUK H R TpMHUHOHHOM CTpaXOBaHHll. Dpo.ayKTbl o6wero lllaJW1JYW 

npe.ucrnBJJSllOT co6oi1 aHanorn nponyKTOB TpaAHLUWHttoro o6mero CTpaxoBamrn. 

CcMCHHbIH maKa</1yJ? npc.1locrnam1eT cncny1oul11c RH.Ubl noKpL>mrn: 

'
1
''TuH11poep1eHOD8 r.1'. rocyaupCIHCHHOC pcrymtpOHUHllC <(JHHUHCOUOH ycrnii~llBOCTH KoMnOHllll no HCnOMCKOMY 

cTpoxooo111110. ,U11ccepmu11m11taJ1 pa6ora. MarttcT)"larypa Hfi PK. AnM•TM, 2011. 

IOS 



I. 06b1•1H1>1ii ce:-.1di11b1li 111t11·:c11/n:r(1111111rn11.uy:1.'lh11h1ii. rpynnouoli). 
1 AHHYllTl'T (pe1rra ). 

3. l 'cMelit1b1ii 111,11.:ar/n: 1, cmna1111b1ii c 1111ttcc rnpnna1111cM. 

CeMl.'ii111>1ii llltl/..W/i.n 06b1•1110 11c 11pcD.ocTaum11.:r crpaxoaoe BLHMen1e1111e B 

c.11y•1allx. 11apywa1ouu1x uopMhI 11cJ1aMc1wro upana, KUK 11apy1111:1111c '.laKou;1, 

H'1(1KOl"ll'll'C1'0e 11:111 <IJIKOIWlhllOC OflL!lllClllll'. 'l<l\lOJletlaHllll Cnl !,,_I).. 1:31 llJ 11 .'\p. 

lkcMdi110M 11111/..·11r/1.nc t\1011n y•tac rn11i,:no p:nnc.11cH 11a ,11nc •tacn1: 

I. I hrnecn1u1w11Hhlii tllllHJl y11acTHt1KOB (I lll>Y) - npc,11H:rn1a•1e11 ;\JUI c6cperarcJ1bllo-

111rncc rn l\lllllHlhl:\ ue11di y•1ac rn11.-0B (!1011.J.a. 

2. Plll'KOBblii <IJoHJl riacn111Kou (P¢Y) - 111x':1Ha31ia•1e11 w111 ai,111.1iar KOMnc11eau11ii 

y•mCTllllKaM t~lllllll<l till 11acrymrnwm1 CTpaXOBhlM CJIY'tallM. 

KaK 0611111ii 111a,.,·111/1_n. raK 11 ec~11.'ii11i,1ii 111aw1/1y.1 Moryr pc:IJlll'.lllBblBUTbC» 

K0~111a1111i1M11 B pa~1Ka\ Bt.11HcyK:na1111t.1x ~10;1c.11di ynpaB11cmui 11111/..w/1.n-rpo1u1. B 
o6lllL'M l//i//.,"(/(/l,\'."I(' l\\l~tna111rnM11 'l:lL'Tll oT;\alllTe!I npe,IJ,llll'ITl.!Hllll 

MO'llH\H11u1pouai1110My napmurry ~lll;tL'.11cii "Bw:,c1<1" 11 "Afl'l)apmia", ·no 

(ltlb>ll'llllL'H'll KpaTKOC(JO'llllll'TblO l\011Tpai-:H111 II h::tK CJIC,llCTBllC tlll3KOii 

1111a1xnnt11\1HHl1ii ,'loxoJt11ocT1>10. B ne1wM u1c:tyL'I 1101111MaTt., •1To sc.'lencTn11c 

p•i:mc:ic111u1 n ecMcii11nM 11111,.,«ujiy ,,. llJOH.Ua Y'tacn111i-:on wt Itllc cocTaBJ1l!1oumc. 

B\l'lMll/Klln 11c1w11t.'3lHlaH11e t:Jt.1weyK;naHHh1x p•n.~tl'tllt.1x M01ll'Jteii n.1rn P<l>Y 11 1 IQ>Y 
lleJ<llH!Cll~IO .'lpy1 \H npyra. Bo nccx BblWL'YKaJallHhlX MOACJlllX 011mrra BCCX 

ont>pau1tot1t1htX paexo.at1s np01rrno:u1 rn1 "Ja c•icr cpcJll'Tn 111,1,.,·m/iy.1 cjJLrn.na. 
T1t/..'i11/1r:1 Km111a111111. op11c11n1pomtHHhtc ua np116hWb,cxom11>1 c 

aKl\llllllCpllhl~lll oGlltCCTB:nrn: llMC!lH llhteo1mli ypoBCHh 1\Ulll!Ta.lll!JaUllll. 

11penocraum11or 6cc11poue11rnb11.: ·iaiiM1>1. 11c11ont.Jy1tH Kat11ira.11 :l.llll n0Kpb1n1ll cno11x 

0Gw3;rrc.11 t.L' rn. . ~hc~tel!Tbl 1na II ~II we111 np1 IL'yre my !OT B 11/ill\11</1y:1 llpll c6opc 

l'T(XIXOBhlX B'J!IOCOB II llHllL'e l'llUl!OllllhlX JlllXOJlllll. 

(1.3. Kp1ni-:11ii 061op 11cTop1111 11osrn.11c111m h:OJ\t11a111111 no HCJlllMCh:Ol\I)' 

CTjlllX0811111110 B 'llljlC 

C ~10McHra L'\n;1a111111 11cpul1ii 11cmt~1uwii cTpaxouoii Klll\l!Iallllll ll 1979 ro;1y. 

pt.lllOK flljj/.,"(/l/1r.1a, B napaJl:ll'Jlll l' ;1pyruMll B1t;1aM11 lj11111a11eoaorn llHC nt ryra. 

cooTBen· rny1ow11e 11opMaM 1uap11;na npm16pen ·iw1'11ne111>11b11i poeT. JIOK<nan cnrno 

/Kll:JHcenoco611oeTb B re'teH11c t:Jcero JlltWb miyx ;1eci1r1111en1ii. 0Ha pocna n paJMcpc 

I 0-20 '~ o B ro;1 llO cpaB11c111110 c rno6a111>MhlM cpcJtllllM pol· rn~1 crpaxom11111ll ua 5 % 
n ro . .'l. Cor.11ac110 ;1a1111i.1M iKyp11:111a «l'vliddle Fast Insurance Review». B Hacnu1111ee 

Bpi.!l\lll l'YIHCCrB)'IOT 60.11ee 200 ral\aljJyJH\01\111'\Hllii !Ill BCe~I Mllpe
11111

. 

Cor.f!ac110 pc'ly.11hT::rraM r1106a11i,11oro 11ce.11c110Ba111rn u oG.1iacT11 crpaxom11rnll. 

coornercrny1ou1cni 1aK01w~1 wap11:11a <<\Vo rid Takafu I Rqimt 2012: Industry grnwth 
and preparing for regulatory d1angc», l'Jtcna1mo~1y Ko\111a1mcii Ernst and Young». 

co110Ky1111i.1c B'J11oct.1110 11cJ1a~1n:m1y l'tpaxnua111110 11 ~mpc B 2010 ro.uy u1>1pocm1 wt 

19 II o, l!Jlll yHeJlll'lllJlllCh il\l x .. h!Jlplt ;10.11.;iapon CWA. Hll\)l\l' 110 npontOJaM 

1011h11p:, W\\ \\ ,llli.'lll!-ollt~lllL'.:.•n.'\ in\'_1.:nm · l\1a~unn1.<R~tu..lf\laga1m .. :..\111ck·,1a1d .tl.(1~>J 

IO<i 



nmrnuptrnarn.:» pon coe0Ky1111b1X 111111.;m/1.n npeM1111 ua cy~tMy 60J1ec I:::! M.llp,'l. 

.uon.TJapoe Cl.LIA K 1<011uy :::!O I:::! ro.na. 

P1>11toK 111m.:a<fJ1:1 crpaxona111rn n oc11011HoM c1\01111e11rp11ponaH B crpa11ax 

FlmnKHCro BocroKa 11 Ccncp11oii Acl>p111rn. a TaK)KC B IOrn-Bocro'111oii /\'31111. 11p11<1cM 

nc;1ymcc 110JIO)KeH11c B M11pe no ofrt.cMy ;rn1111oro pbtHKa '1aH11Mamr Cay,1ottcKa1t 

Apamrn (OKOJlO 44 °;,), Ma.rwihtrn II OA'3. 3a 11pe!lt'JlnMll )KC Conern 

corpy.uHll'ICcrna apa6cKllX rocy~t<lpcrn ncpctt'll'Klll"O '3amrna (CCArn3) 11a116oncc 

cyLUCCTBCHHblM pbtlll\OM SIBJllH.'TCH Cy,.ru111: llOl>l~M R.lHOCl)B B :noli crpaHc COCT:lBl!Jl 

340 MJlH. !lOJIJtapos CWA. rloM11Mo noro. BL>1coK11e TCMllhl poem .ncM011np11py10T 

pb111Kll rmmx crpaH. KHK Enmcr. bmrrnanc111 11 I laK11cnm 1°
1
. 

TcpMtm «mww<fly:m ·jaKpcrrunocb ·rn 11cJ1<1McK11M CTf1axonaHllt'M c 11epnott 

!lOJlOBJIHhl 1980-x T01'1.0B. KOrm1 B l\fanaibtm 6blJI npllHllT 3aKOll "O 111m.:c11/1.1:·1c" 

l 984romi 11 6i,u1a y•rpe)Kne11a nepnm1 11 IOrn-Bocro'lllOli A31111 11c.1ial\lcKaH crpaxoaall 

1<0Mnm11111 ~ «lllap11KaT TaKa<py.n i\b.rnii)l(11a ~)cpxa,11». 

B w1w11 .u1111 11wi;a1/1y:1 11paKr11•recK11 1100ceMcL'THo y11orpe6m1erc>1 n Ka'!eCTBC 

c11H0Hmta 11cm1McKoro crpa:Xl'HaHrl». 0!11laKo. a C~mattc. 11anp11Mep. rnc 6btJJa 

y•1pc)KllcHa 11epna11 e MHpc 11c.~a~tcKail cTpaxonall KO~matt1rn. nOJl lll<11'•a11.no.11 

3UKOll0LU1TeJ1b TIOH11M3CT .JlllWb Jlll'lllOC CTpaxouauuc 
102

. 

ff0Rn.w1111e 11c.1a.uc1'mi c111pt1xoami t.:o.unamm a Cyc>am•. Cymm 111;- c.TJ)"taiiHO 

cm.Tl po;.utHoii 11c.naMCKoro crpaxm1a11m1. Bo nccx cTp:rnax. r,u.c co·1!1atitlJlrtch 

11c.1aMcK11c 6aHKll. paHo 11m1 rt0'3.'lllO 11n·iH11KaJ1 nonpoc 06 yqpe)l\.ilCH1111 lll'..naMcrwii 

crpaxo1mii KoMnaH1111. B I q77 ro.uy pyrm00:1crno <<cl>clican I lc.riaM1rK fi·rnK olj> 
CymlH» o6cy)KmLTJO 11.ric10 co·11ta111111 11cm1McKoii Koo11cpanrn11oii crpaxonoii 

KOMllaH!lll. rpyn11ofi JKCncpnrn. Ky;t<I B:Xl1Jl11Jlll npe.ilCTatt1rn:!!ll L1!:1p11aTCKOro 

11a6mo,ci:nc.1tbHtiro cottera 6amrn. 6i.1m1 110.:1soTnH.11CHht MeMopa11:1yM 11 RHyrpcHH11li 

pcrnaMeur K0Mna111111. B cooTRCTcTmm c Cy1.ia11cKllM 3aKOHOl\I "O KOMm1m111x" l 9:::!5 
rona 11! km1M11K I lnliryp·mc Ko~11ia1111 ocp Cyna11)) 6bw npr1;1<111 craryc ny6.~11•11rnii 

KOM11aH1111 11 irnnapc I Q:::!~ro,.ua. 
llorpc6110L"Th llCJHlMCKll:\ 6a!!KOB ll llC!l<l~ICKOM CTpaxonamm CBOl!X (111CJ1<1!lllii B 

COlHllCl'CTBl!ll c Tpc6011a11wrMll map11arn CT<LTJa oc1101moii 11p11'111110ii llOl!llJIClllll! 

11L·.11a~tCKl11·0 cTpaxoaamrn. Hacnm n.:.l!b11all 11eo6xo.m1MOCTb 11 ·rroM ou1ywanncb. 

npC)K"1C llCCl'O. B 06.nacn1 MOfKKOl\1 c rpaxm1a111rn. lfro K:lC:lCTl.'il llCJJaMCl\OTO 

crpax0Ba1111it )Kll'.lHll. ro 0110 B0'31111Kno no·imrcc. I-lo :ta)KC nocnc rnocro nmrn.neHrrl! 

OHO lie nOJll>JoBaJlOCb 6oJ\blllOli nony.'ll!pllOCTbH). KaKll BCC H:ll\OnllTe.TJbHble 

npoJ1yKrh1 B yc.11ou11iix. Korm1 ypn11c111> 11mj1.11mu111 u crpaue npcah11w1.11 50 ~'"i. 

KaK ll'JilL'l' lllO. B TJ1'1.111UllOHIWli Kl1MMCp·r~'CKOii l.'rpa:xn11oii KOMH<!Hllll 

aKu11om·pb1 srnnmoTCH L'C co6cnic111111KnMrt. ConT11ercr11cHHO ucc nocryn.ne111111 11 

np11i.ib1Jth np111w.1nc)KaT nM. I3 (d k.'lal\t1tK I lt1wy1T111c Ko~mn1111 L)(p Cy;ia11H 

;\KlltlOHCflhl coxpa1111m1 npatm Ha IHlJl)''!CHlle 11p116b!Jlll. 1apa60TaHIWii KOMll:IHltt'li. 

B rn )KC 11pcw1. rnmtmcK nn:1.1c)K:l!t pac11pc.'te.:tl'Hllll1 rnni.Ko ~telK!lY 11na.11c.11b1tal\t11 

110!11tcl1B 11plinnp111101m!tb110 11x nJ1wcnM. Bna•1c1ri.111>1 1w.n11Cl)B TUK)KC 11ony•111.'111 

np;rnn Ila •1acn, npt16b!Jlll. l!ll!lY'ICllllllii Ja C'ICT llHllCCTllpOB:IHllll l!'jjJJ{WKa.KpL11\IC 

-- ------~ 

111
:Frnst & Yl'llllg rill' \\\)rid Taknful Rl'l'''rt ~lll.2: lndu..;try gmwth nnd pri_·p;.mn,!! for rcg.ul:1tl1r~ 1.-"hang1..• -0 . .\'J, ~Ot~. 

11
'-hL·i.:1..:1111 l\11 I h::rnMl'h:ol\I l!-'l)lllH'.\ll'lt'l't\;111 :-.h_)_'\i:.11\. II Lllt~pt.'\h.'lltllll' Ii.. \ 1: ~f:1p.1nh-.1t111. ~tl Io.~('. 1 S:'-1 c,.i 
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't\Wll, crpa:urnaTl'.1111 llllJtY'l1tJ111 llpano y 1rnL'Tm111aTh 11 llpllllH rn11 um1rnh1x ilJlH 

h:O~lll:tllllll pt.'lllL'llllli . 

.. 1 km1~111K J l11111ypcm; l\\1~11ia1111 01!1 t 'y.:1a11n Gi.1.1111 llfll.'Jl11cTa11;1cllhl 

llllpc;1cJICllllblC Jlhl'OThl, K:tK \)('11\llll))l\J\l.'llllC lll'CX cc UKTllllllll 0 r .111061.1x Llll)\llll 

11;u1oron 11 Klllltjllll'Kal\1111, IHllUI011:1Jlll:lat\1111 II T.ll., llpll 'JTOM JlCHTCJlhllOCl'b 

KOMltaHllll ~IC pcry.11llplllla.11ach rpUHllllll\lllllhl M c 1paX\lllhlM 'lal\Ollll)(a n.:JlbC l'HO~I. HI!\ 

KaK CllCTOta llCJl'1MCKOl'Ll l' rpaxo11al1llH paL'l.'~1;np1111;1JntCb l'YJHlllCl\llM 

:mKOllOJl>lTeJlhCTBOM K:IK :\Jlbn:p11an111a CllCTCML' rpaJllllUIOllllllrll l'Tpaxo11a111111. 

Ca~IO llLlllHl'llC l'lll.:l\IHUlhHlll 'll 1'11\llllll).lllTl'Jlbl.' rnn, lltlCBlll1\CllllOl'll UOllpOCllM 

11cn11Mn:o1\1 lTpaxo11a1111>1. noc.'le.lloBaJ11i llL' l·p;r1y. Blll'pllt.tc B JaK011onuTcJthcTnc 

('ym111a Tl.'pMllll «lll'Jl<ll\ICIWC CTpUXllll<llllll'>> IKTpc 11acn.'ll ll rpa)K).la!ICl\OM KOJICl\CC 

Jl):\3n1ila. 13 l9:\5rnJ!)' n Cym111c pat'iora;111)')l\C-I11c'1aMcK11l' crpaxoni.1c K\1Mna11H11. 

13 I 942 rony 6hu1 11pllllllT l'11cu11aJ1i.111>11i Jnl\011 ti munopc 11 l\Ol1Tprn1c 11aJ~ 

l TpaXtlBoii )\C>I ri.:.rtbHOC l'hlO, ll'l KOTllpOHl l'Jll.'!lYl'T. 'I Ill lll'I.' CTpaXOBhll.' KOMIH\111111 H 

l'TP>IHl' (llCJlaMCKlll' II llt'lll'JJaMCKlll.') )ll),11)1\llhl, llbl.1111 <pyllKUllOHllpOlla't'l. B 

l'Oorncrcrn1111 c rpc60B>lll1t>1M11 111ap11ara. 1:3 .:'001 ro;w l)i.1.11 llpmrnr HOLlblii JaKoH, 

6onee ,'lera.llbHO perym1py1onmii Jll'llTCJlbllLll'l'h l'Tpa:wHhlX KoM1ia1111ii u Cy.aa11c. u 11 

200J ro11y - 3al\llll l) crpaXOLlllllllll II llWl\tll/1,1'.'ll'. 'ho '.lllKOllO;laTCJlhl.'TBll, KOTOpoc 

pca.111nycTrn cy:w~•. 6t.1no BhtllYllll'HO :urn m11111Ti.1 crpaxoB:nc.111.'ii nyTcM 

pcry.1111pol3allllll ).\LlrllBLlpllhlX lll'llllllll'llllii Ml.')li;\y )"'1'1l'Tll11Ka~lll crpaXOllhlX II 

/ll(//..'111/1.n KOllTpaKTOB. 

011b1m 11c-'1t1.tu·h·o.·11 c·111111L\'(lt1t11111n a C11.rt>ot1c1't11I Apat11111. 1:3 0Tm1 1 111c llT 

C'y.2.1a11a. Cay:1nncK:lH Apamrn lie 11po.!..lu1111y.:iach ral\ 11:1.11c1w B ,'.lc!lc np11McHl.'Hll!I 

'JKllllllMllllCCKllX 11ll.1IO)l\l'llllli ~1ycy.11hMal1l'l\lll'll 11pa11a Ila 11paKTlll\C. I l111l1\ll;\ rnpoM 

cn:JJ1a1111>1 «l lc:ia~111K Apal1 l lH1llyp 111c h:11Mn:11l11') BhlC ryll11J1 cay;1011n:11ii G1n11ecMe11 

Cam1x AG;1;uuiax Ka~111J1: uecnoii l 979 ro.Qa 11al1pau11.11 1l11ci.~1a ~11l1111crpy cp1111a11coB 

11 ~llllll!Cl'py rnprnnrnl. [I KOTLlpblX paL'Kphma.11 l'Yllllllll'l'h llCJlaMCKOii KOllUCllUllll ll 

CayJ1ottc1wii i\p;m1111. flocJ1c ll'J)''ll'llll>I 11pc:!-'lllll\c1111n Ka~111m1 tl!lac rnMll 

CaynoBcKoii Apaa1111 B 1979 rn:ly n )~y6ac \ii.um 06bl!HJ1c1rn oG y 11pc)K.'1c111l11 

1d k.11aM11K Apali l lllmyp me Km111:m11» - collMl'l'Tlllll'O llpoi.:Kra t111·mccl\le1100 HJ 

OA) 11 Cay:10BcKoii Apan1111. Pallt'l'. pL'Wl'llllL'Jl.I rlocnm1llmii KO~l11cc1l11 11cJ1a~1cK11x 

11ccm.~~osa1111li 11 ct1ern Gbuta yTHl'piKJIL'lla TaK 11aJbrnacMan KOHlll.'lll\llll 

1woncpanrn11oro cTpaxo1iawrn. oi-:;nan1mrn B :1an1>llcli111l'M llHl'lllTCJth1mc R.;1t1l!1111c ua 

ptUBllTllc 11c.11aMcKoro cTpaxosm11rn B pen10llc. 

OmiaKn, 11\ecrKall nm11u1111 Mycy.'lh~1a11c11:11x llpauoucnon. c•111Taaw11x 

cTp:IXOBa1111e llt')\0'3llOJICHHhlM l' TO'll\11 'lPl'llllll mapuara, Ill' llO'IBOJlllJla 

CTpaXOBllll!Kal\I Hll.llOTh llll ccpc;illHbl l llXO-x l'l).'].OB 01p11u11:1JlhHO <l1y1m111101111poBaTb 

B nKynapcrnc. I ki-:rnOYt'HllC 6t.rno CJ\t'JJ:rno .'lJl>I llL'l\OrophtX m1cpa1u1ii B ccl>epc 

Mopcl\11rn cTp;1xrnrn111rn. B f!oJ10n\cH1111.\ t1 rnprnHn~• C)'llt'. yTnep;Kne1111b1x 

KnpoJ1t'Bl'l\11M .'leKpernM cmc B IJ:'() 1w1a no Xll.Tll\pc ( 1930 ron). 11eJ1b1ii p;n111.:J1 Obi.It 

nocm1me11 Bo11pl1caM Mt1pc1\ll1\1 c rpax0Ba1111>1. BJ1.1ec re c Tcl\I, <Pt1pMa:11.l10 crpaxonbtc 

KOJ1.111am111. llycrb ll cne1111<rn1rn1pymw11ecn lla MopcKol\I crpaxona111111. lie Morn11 

l'ihlTb iaper11cTp11ponallbl n Kopo.11eBl'TBe. Ta11: 11po;1t1mKaJIOCh ;~o 1985 r .. Korna 

KOpll.Jll'IKKlll\1 .\eKpem.\I Ubl.'lll yrni.:p)l\:\l.'H\l CO'l!\aHllC «HatUIOllaJlbllOli KOMrl:lHllll 
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KOOlll:pinmrnoro c-rpaxom1111UP> (JHl.llCC-Nl'CI) fl K!l'ICL'Tl3e :1Kllll0Hep1.10l1 KOMna111111 c 

YL' rnm11>1M KamrraJtoM I ~J M.nll. :10J1,11apo13 ClllA. Ko~ma111rn i:no10 .nesnenbHOCTb 

m1•u111a pafany 11 19Xfl ro'!y. 

13 ycn111c NCCI on1c•1c110. '!To ncJ11, cc .nestTCJ1h11ocT11 - «ocy1nccTB.nstTi. 

t111cpau1111 ll ct!>Cpl' Koonep:1n1111wro npax1rnaH11i!, 1\aK ncpci:Tpax0Ba1111c 11.i11 

arl'HTL'Kast )ll.:llTCJlhllOl'Th, 11p11 ye.1101J1111, 'IT\l !\::l!IH:lll ,'\CllTCJlhllOCTh COOTBeTCTByeT 

11c.~aMi:KoMy 111ap11aTy». Om1aKo. 1nyqa11 .'toKyMCllThl 11 :1c11TcJ1bHOCTb cTpaxo13i,1x 

KOMll::lllllll ll i:-rpaHc. MmKllO Ollpc,UCJlllTh, 'ITO OHa CTpOllTC)l HC B COOTBCTCTBllll c 

HOp~laMll ~tycynh~taHL'Koro 11paBa. L' llCilOJlb'JOHaHllCM MCX::lHll'Jl\.Wll II llllCTllT)'TOH 

11cm1Mc1wii ·1Ko110M11K11. B 0TJ111'111c OT Ma.riafrrn11. B Cay.nonc1wii Apa01111 3aK0110~1 

!IC llhl)\C!llf.llOCh llCJJaMCKOC CTfXIXOBa1111c n Ka 11CCTl3e ca~toi: ro!ITC.TJbllOii crpaXOROII 

i:11cTCMbl. Hcntnrpll 11a ro. 'ITO Hi:L' cTpaxoB1>1c KOM1rn111111 B KopnJH~BcTne .r:iomKHhl 

OhlTh 11 cooTBeTcTBllll c ;1ciicTnym11111M "J<1Ko110.:.aTenhCTBOM - KOonepaTllBllbllllll. 11x 

oprn1111·1<11uro111msi cTpyK rypa 11 c11nc~rn OT110111c111111 co cTpaXOH<HeJJeM 

co11;\CTC.llbl:TB)'IOT c1mpcc 0 KOMMep'lec1mii. 'leM () KOOllCpaT1m11oii <lmp~IC 

opra111nm11111 L"rpaxonorn 61n11cca. B •1acTHncrn. o .nesnenhHocrn cay.r1oecKllX 

KllllllCpaTl!llllhlX CTpaXtll!hlX KOMlla1111ii uapymacn:st llll!IH 111 (!J)'Hll:lMCHTaJlbHhlX 

11p11111111110u 1moncpa111B11nrn cTpaxo11a1rni1. JaK.11o•u11oumllcn 13 Tm1. •no 

CTpaxoRaTCJlh ll!lJl!leTl.'!l !l~ICCTt: i: Tt'M 11 ;1KllllOHCJ10M KOMll:lllllll. I lrnop11pyeTCll 

rnKoc BmKtwc 11pan11m1. KaK 11anw111c y a1m11011cpa .1111w1> om1oro rl1mK·a 11c>an11c11~10 

or KllJlll'leCTBa H:lXO}VllllllXC51 y 11cro aK1111ii. 

!lo MHCm110 Ami XopulllJ-la. y•1cmiro 11n 11cm1Mcl\mt t!J1111a11caM. JBTopa CTaTdi 

)l\)'f111aJla "lslamk Banking and rin::incc". CJUIHCTBCllHast c1l>cpa .ilCl!TeJlbHOCTll 

i:ay.uoncKoii Hl\0011epan11rnoii» l\0M11a111111. r.nc i:rplWO co6rno,'latoTL'll np1111u1mb1 

111ap11;rra 1TO llHBCCT11ponat111c )'ll.'l<l'ICllllblX c1-paxOB<1Te;rnM11 IHHOCOH II 

pac11pc;1e11e11111~ ~te)l(.1Y l'T(l<lXllBilTCJIHMll 'laCTll 11'1,llllllK::l. 

0JlHllM lrl cywccT!lCIHlhlX npcnl!TCTllllii Ha ll)Tll p:nRIITllH llC.flaMCKOfO 

t"rpax.013;1111111 B Cayn.oacKtiii Apam111 HnJrncrrn 11cpa3BllTLlL'Tb npaaoBoii fonb1. 3aKoH 

«0 KOHTflOJIC mt'\ l\Otl11Cp<lTllBllbll\lll crpaXOHbll\111 KOMnamllll\lll)) 2003 rom1 H\ICJl 

uc:1i.10. 11pc)l(Jle nccro. 1op11.u11•1ecK11 .iaKpc1111Tb c.r1mK1m1uy1ocn cTpaxony10 

llpaKntKy. nol'JIC 11pl11111Tllll ][a!IHOl'll 3aKOll;J BCC CTpa:XllBlllllKll B CTpaHC ,'\0.1:>Kllhl 

6h!ml "Ja110110 110.;iy•111r1> .'llllll'In1111. I I rocy:iapcnw pcumno 110.'lJtCp)KaTb 

IHlltllOIHUlhllblC KOMIHIHllll II npcOJlllJlCTb 3:1BllClll\IOCTh OT llHOCTp:lHllblX 

CTp<l:XOBlllllKOB. lie BCC tn KOTOphlX Cl\lor;m lll)OIY'lllTh JlllllCH31110 B L't10TBeTCTBltll c 

1ruat11lbll\I .l<!Kt1llOl\I. 4·w KacacTC>l llC.l::lMCKOfO CTpaxoBaHlrn. TO .neKnapa rIIBHOl'O 

llll.llll)l(t'llllll 0 COllTBCTL'TBllll "3'1KOIIHaM wap11aTa ;\CllTC.llbHl)CTll IWl\lllaHllll 

11c:tlii:raru•1110 nnll p<nB11T1111 11w1.:ar/J.n n cTpa11c. 

Tt11.·t1<jJy.·1 ti iHa.·1mi11111. 8 l'vla;ialJ31111, 11a MOl\lcHT ao:.i1111KHOBemrn ;rncKycc11ii o 

Ht'o6:Xtl.JllMoi:n1 pa:munaTb 11c1a111ci-.:oe cTpaxoaaHm: B crpa11e. B HJ'la.lll:.' 1980-:x 

l'()JtllR. }\CllTCJthllllCTh CTpaxoBhlX KOMl1:11111tt pery.'llljlOBa.llaCb 3aKOllOl\I "O 
npaxooamm" 19b3 roJ1a. Heo10Tpn 11a TO. •rro B l\fan;iih1111 3H:l'IHTc.r1bHYtO .no.'ltt) 

11accJ1c1111l! 1a1111Maitn ~1y..:ynh~ia11c. c11i:TcMa oGwcro npaaa 11 JKOHO\lllKll 6i,vm 

OCllOl3::lllhl cornacHO 3ana;1m1ii CllCTC~lbl. TioJTO~IY !l.lSI paco10Tpe111111 B03~10iKHllCTll 

co:.i.na1111l! 11c.1rn~1cKoli crpa:xonoii KOI\111<1111111 11 1ny<1eH11H 11cpcnc1u11s ycncurnorn 
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1jiyHK1t11rn111punaH11H 111m:mjJ_1:·1 s c rpm1e. npan11n:J1hcTBoM M:u1aii31111 B l 982 ro!ly 

(ii,1.11a Y'Ipe)Knctta c11cu1ias1i,1iaH 1wM11cc11H. KoM11cc1m 11pcJtCT011no Bb16pt1Tb O!l!IO 1n 

•tnyx pe111L'H11ii: m160 11cK.11tO'lllTh 1n-110;1 c1j1cph1 ;1ciiL'.TBllH Tpa;u1u110HHOc cTpaxosoe 

JaKOllOJla l'C!lhCTBO. pcrym1py11.nucc )lCll'l\!JlbllOCTb llCJla~!CKllX npaXOl3blX KOMnaH11ii, 

m160 paCCMUTpllll:lTb llX CTaTyc B paMKaX ndicniy1011111x 3UKOHOB. 

KoM11cc11>1 paGorana B TC'lt:1111e HByx JI\.' r. lrl)"It1JiaM11po0oii OllblT 11cnaMcK11x 

CTpi1XOBblX KOMl1Ullllii. cylUCCTBOBaBLllllX Ha TOT MOMCHT B Mllpl.'. flo llTOraM \.'130di 

pa60Tbl l\OMllCCllH pCK(l~l\.'HXIOBaJla CJIC.'lYIOLUee: 

[) llCllOJlh'3llBaTh l'JlOllO \ll//(/J..:(/(jJr.·1n HM\.'CTO <\llCJH!MCKOC nlJaXOB<IHile»: 

2) OCYUICCTBJIHTh 11/c/J..:cl<P.\'1 611:3H\.'C Ha OCHOB\.' ML'XallllJMa My.uapa6a: 

3) y<1pe;.i11Tb 111m:w/i_1:·1 KllMIIaHllHM n Kll'ICCTH\.' 11pam1T\.'JihCTBe11uoro arcHTcTna: 

-l) npcxiocraBl!Tb lllC/k'tl</1.1'.'/ l\OMll:lHllll BO:JMO>KHllC l'b JtCilcTBOBHTb HC3UBllCllMO QT 

Tfnl,illlUllOHllblX c1-paxotth!X )"lpC)K.J_CHllii: 

5) 11p111HlTb CllCUllaJlhllhlii 3al\Oll, pt:ry.rmpy101n1Iii JlCHTem.HO\.'Th 11/alW</J.n KOMnamm 

II npyrne. 

3aKOH "O 11101'.a</1.l'.1" 1984 ro;~a, llp111HITblli B pl.'3)'.llbTaTe peweHllll KOMllCClll! 

COCTll>!JI 1n 4 mas 11 6~ cTaTeii. B 3aK011c 6bu111 orpt:ryn11poeaHbI rai,:11e so11pocb1. 

Kai\: 

YL'.lll1Bll>I perncrpau1111 mm mlU. 11aMcpcm11ou111xc11 ocyw.cCTBJlllTb 11w,..·11c/~n-

61n11~·c: 

npatt11na coJn<HIIIH II nonomt\.'1111>1 tp01111ou 111ak·w/1_1:rn: 

yc.rIOllllll 110 Tpe600a111110 .'lJlll llOJIYlfCHll>I JlllUCIUllll JtJIH 3amnm1 arcHTCKOli II 

6poKepcKoii .1CHTCJlbHO\.' l'hlO; 

l10j)}l,l01\ OTKpblTllll tplllll!a.:ia llll/k"Cll/l.\'.'I KLl~tnal!IIil: 

11poue1typa ncytUCCTBJlCHIIH KOtITpomt co CTOpOHhl rocynapcraa ·rn 

JlCHTCJlhllOcTblL) llWk"Cllf>.\'1 KOMIHlHWlMII; 

OTRCTCTBCIHIOCTh :vrn oncpan1poe. 11apywa101n11x llOJIOll\\.'Hllll JaKOIIa II np. 

'3aK01I 11c1Iocpt:~1CTBe11Ho Kacam.:st nc.naMcKorn xapaKTepa llW1''<ufiy:1 11 HaJiaran 

rpc601m111rn coorneicrn1IH map11ary. P<n;t~'JI :-\ (5) r.11ac1n: «rt:11cpaJ1bHb1ii JlllPCKTOp 

OTK<l)l\C r ll per1Icrpalttlll, \.'C:lll ILCJlll ll ilC>ITt'JlbllOL'l'h llWk'cU/1y·1 fiI!'.lll\.'\.'U 6y.uyr 
BK.111t1•IaTb o .:c6H 1rnKoil-;111Go 1.11c~1c1IT, llL'OJtn6pcH11t.Iii wap11a rm1n. B U\.'JIHX 

06ccne•1e111IH co1HB\.'Tc rnm1. ll 1aK011c cc 1 i. 110JIOl!\t:1111e, pt:ryJ111py1owee co-1;u11111c 

Lllap11a r\.'KLHll CnB\.'Ta. Kpm1\.' rnn1, B c ra n.L' 53 11pt:~LYL'Mll rpt:110. 'ITO 111t11''<1t/iy:1 

onepan1pi.1 ~tOt)'T o6parnrh.:H ·rn 1w11cyJ1hran11clI 11 UJap11a rCirnii Ko11cyJ1hTaT1Illllhiii 

concr. 1mTopt.1ii 6i.1J1 CLnna11 3aKLHto~I "O l~cmpa.11i.110M 6m1KL' l\fam1ii'm11" I 958 
w;ta. Hneb1C yTttqni;;1e1111htc 111w:e11/1.1·.1 011cpa rnpi,1 TaKll\c ~wry-r 06paT1ITbc11 B 

Uc1npa:1b11h1ii 1;a11K. \.LH>I. 1 lt:11Tp:u1b11h1ii lia111• 11t:ccT OTB\.'TCTBCHHocTb ·ia 

an~m1111cT1rnpnna1111c 111e11·:C11jn·:1 II 0Gi,1•1110rn cTpaxoumuI>I, palioTa .uuyx 0Tpac11cii 

Hll.'lll\.' 1u1 riia11M01IL:l\Jt10<1:umm1~1. Pa·111c.11 {) 7( 2) 3ai,:rnia rnac1rr. 'ITL1 ]a1.:011 "O 
c rpax0Ba111m" I lJ(1.\ rn;ta. Ktll\1pi.1 Ii pcryrntpyc 1 rn 1cpa1 lllll rpaw1u1101111otll 

npaxoBaH11H tt Ma.11ali·m11. llL' paL·11pncTpa11!lcru1 11a /l/C11'"1</i1·.·1 Km111a111111. O;rnatw 

111<1i..:111/iy 1 o.: rai:-rcll B KO~ll l\.'Tt:111t1111 q1a;l\;ta1 IL'KOro 11pa11a. Cnopi.t 111e11;e11/ir1 

Ol)pa6aTbllH1H1TCll tv!a.11aii'llll1Cl'llM rpai!\;lalll.'.l\llM L')'illlM. II 'Jal\Llllll)\aT\.'JlhCI Bll 

110111rnm1e I 110;1 Ll l llCTCTBL'llllOC lh cj1c;1cpaJ1blllll Ll 11pat1ll l'CJlhC ma, llCL'MlllpH Ha 

I lll 



map11aTCKllC CYJ.lbl JI B HCKOTopoii CTl;'llCHI! JI Ila l1Jap11<rn:K11ii '3aKOll. 
" ltlJ 

cyu1ecrsyK1uu111 s crpa11e . 

(' MOl\ICHTa 11p11Hll nm '3al\Olla.p0.1lh IK'..llaMCKOro t.:TpaxonaHll!I B 1V1;1J1aih1111. B 

CTpmmx ACEAH (Acco1uiauirn rocy1wpcrn IOro-Bonot111oii AJJ11t) B uc.110\1, 

"1Ha'll!TCJlhHO Bh1pocna. HecMOTp!I Ha HCOO.llhLlllH.' 11·1Mc11c111111 n KOJlllllCL'Tl~C 111aKcuf.i.t:1 
oneparopos tt crpaHc. nprnnomJ111 ·iHa'l111cm.11b1c K;F1ccrne1111i.1e 1nMCHCH11H, 

npco6pa30B'1BlllllC J1hlHOK npaXOBblX yrnyr II l'vhurnib11J1. 3aKOH CTllMYJlll(10BllJI 

pa3011n1e 111a1'c11/1.n c 1wMolUb10 pa'3.11J1'IJ1hlX Mep. KoHKpCTHhlc cn1My,1h1. 

npcnocnlBJUICMhlC 11/lll-:lll/n·.1 011cp:nopaM II 'J;ll(L)HC, t.:J.lC!l<Ulll llC.IHIMCKOC 

CTpaXOBUHllC ".lKOHOMll'ICCKll nptrnJICli<ITCJlbHblM cjrnHallt.:OtthIM nponyKTO~I )\Jill 

npe11.11o)Ke111rn crpaxoBhlMll i.:mmuHllllMll. Ha MaKpoyposHc. M:uaih1rn Bllc.na 

HCCKOJlhKO OCHOBllhlX 11pa1111Jl :lJrn Toro. 'IT06bl CTll~Iyrn1po11aTh pocT pbllll\a 

mai.;111/1_1:·1. CT11My.'lbl JIJallllTC.llhHO Hco6xonHMhl. 'I rnfihl no3BOJlllTb 111c/Kc1</1r:1 

oncpun1paM llpCJ.lJiaraTb KOllKypcHTOCl10COUl·lblC llCllhl Ha CBOll npo11yKThl 110 

cpam1e111110 c TpU.'UlllllllllllhlMll CTpaXOIJIIlllKa~lll. 

ncpBblli CTllMYJl npCJIJl:lr:J;1c11 1/1111'0<j1y·1 om:p<1TOp;1M B HILJC IHlJlOl'OBhlX JlbfOT 11 

Hcii'rpa;11>11ocT11. B cyI11Hocn1. Tro 1iacT 11raKm/1.u Ko~111a111111~1 pa0Hh1e ycnoHH>I c 11x 

rpa,111n11ot1HhtM11 a11a.r10raM11. 

8Topoli cTm1y.11. i.:oropb1li npc,11mrac1 l\1a!1aii'31rn. 11a11paB.'lc11 Ha noowpc1111e 

llHOCTpaHHblX i.:opnopa1111ii. 11pc;_inaramw11x 11c.1ta~tcK11c 11po.uyi.:rb1. B npaHc 

OTKp1>1n11cb maKar/1.n n11uc11:11111 .11m1 opra111nau11ii. 11poBo.ustI1111e cnc.1K11 n 
1111ocTpaHHoii aa.1110Tc. a ra1rn;c yt1pc1i.:11cHo ncL'llTl!JJCTHcc ocoo6nlK)lCHllC OT uannrcrn 

HU ;10X01lbl OT 011cpau11ii. ocyuwc lllJUICMbl\ B llHOCTP<lllllOii Ba.llllHL' .:!.IHI .11106oii 

KOMna111111, 3uperncrp11pollaH110ii B COOTIJCTCTBlllI c 3aKlllllnl. 

OJlHaKo cneu11a.rt11cThI L'llfl ra1or. lll'O ·~aKOII 11)')1\,'!aCTOI 11!ILlpa6oTKcB11na11c c1·0 

llpllllCJICHWI ll. 60.llblllCt' COOTllt'TCTRllC c llllJll))KCllllll~lll map11ara. TaK KUK 

11C>ITt'JlhlH1CTh 111m;w/1_1·:1 oncpa1opoll II l\hu1aii lllll BO MllOfOM 11pn;10mKaL'T 

OI111paThCff Ha llOpMbl II llllCTllTYTl·I OllWCl'll npatta. llrl!OpllpyH IJO.l~l(l)f(l!OCl'll, 

npCJIJtar<ICMblC Mycym.MaHcKllM 11paHOM J.lJl!I ypcry.1111po1mHllll a11a.11ont'lllblX 

c11 rymulii. 

l'vtaJJaii:lllll 6b1Jta 11pCl1Wt'CTHt:'lllllll,OM 11a lll'Jla~It.:KllM cjlllllallCOB\)~I pblHKl' II 

npti:lll.TlKacr npc:u1aran, HHH011auHoH1thIC npollyKrht 11 pcwc111111 B 06.rrnL'Tll 

t.:rnMym1posu1111H 11 puc1111111L'Hllll llHBL't.:rnu11ii. BBOJ.lff 3aKoH "O TC11\<1<f1.u" 1984 
rn:ia. l\'fo;iaibllll pacKpbI.na npllCM.'ICMOCTh lllt//..'Cllf1.1:w KUK aJtt.Tqmanmy o6bJllHOMY 

crpaxoH<lllllKl. OlicL'.lIC'lllllall COOTBCTCTBllC 11/c/1'(/(/i.1'.'l 011cpau.1111 llOpMaM tuapmna. 

Olla CO"J,'!U.11<\ llOpMaTltllll)'IO lll'lllHI)'. KOTOP<IH pa6oTaCT II C)'LUCCTllytoweM CBCTCKOM 

. 'll\OHOMll'ICCKO~I KOHTCKCTC. 1>0.11cc Toro. Manaiilllll JlOllOJIHll:ta 'lTOT 

llllll\lll:lllll\lllllhlii llCJlaMCKllii tjlllHallCOBhlii 11p0..'l)'KT c pcryn11pooa1111c~1. KllTllJlOl' 

C,!\t'JIUJIO llli//{(/(/1,1'.I 1tptmJICl\aTcJ1hllhlM llHcTpym.'HTOM (mlpllatlTOM) IJ.l])I 

1111ocrpa11HhtX 11 Mccr111>1x 111mccn11(11ii. Ma.11aih11>1 HoJ1n1nrn1uia no1my ;t.llst 

Blll'.'\L'llllll 111<1,,,·a1/1.n 11 oc1wn11l1c 11anpan.111m11e. 

ll
11

.L11111p\11.'pl C'llUH~I I '.'I'. I 'lll'~)\;:1pi; r~l:lllhll' Jll'I ~ 1111pt11t;1111tl' \lll1tl~Hlt..'UU11i1 ~ 1.' J\li\'llllli..l\' l H ~OMll:illllll lhl llC 1.t.\1CM1\t~· 
l I paxi.l11t111111ll, ) .. li1cc~·r1a1t11011111u1 J':llH'l a. ti.1:11111.: 1 p:11 ~pa H 1; PK i\.:1~1a 1 i.1, ~() 11. 
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ManaJ11i1cK11il orrbIT se)leH1u1 11cnaMcKoro cTpaxosoro 61nttcca OhlJI 11cpeiurr 11 

s t.1pyrnx cTpattax !Oro-Bocrn•rnoii A>m1. B 1990-e ro.Qbl a C1rnranype 6i.11111 

yYpe)l()leHbl 3 111a1w¢y.1-K0Mnam111, a 11HJlOHe3HH 11 Flpyttee - 4. 
U,enecoo6pa3JIOCTb rrpHWITIUl CITCL(H<IJlbHOro nopMaHIOHOro aKTa, 

perym1py!01UHH OTHOWCHUll B ccj>epe HCJlaMCKOro CTpaxosamrn ]3811CHT, rrpe)l('.)le 

scero OT pom1, KOTOpy!O 11rpaeT /11(//{(/(/JV.1 B TOM HJllf llHOM rocy)lapCTHe. )],a111ian 

pOilb onpCJlCmicTCll HC KOJlH'ICCTBOl\l maKaqJ)'.1 orrcpaTopos, II Jlail\C llC MaCWTa6oM 

11x t.1el!TCJJbHOcn1, a cKopee, sa)l(HOCTbI-O nx c TO'IK11 Jpcmrn npas11TeJlbCTBa. KaK yiKc 

rusop1wocb paHcc s rny<iae c Manai1:mdi, nonym1p1nal(HH 11 'JaKoHo)laTCJihHOMY 

3aKpenJJeH1110 CTaTyca ma1-:ar/Jyw crroco6cTBOBa.na 3aHHTcpecoBat111ocTt. 

pyKosoncrna cTpaHbI s pa1s11T1111 HCJJaMCKHX rjl11HaHcosb1x y•1pemJlcH11i1. 

npaBl!Te.'lbCTBO CTpeMllTCll Y'HlTblBUTb IJHTepeCbl MYCYJlbMaH, COCTaBmllOIUHX 4YTh 

6oJJhWe rro,10BJ1HbI HaceJJemrn. 

Crroco6crnyH HeTopon.lHBOMy, HO 11prjleKTHHHOMy pa1s11THIO 11cnaMcKoro 

CTpaXOBUHllll B CTpaHe, perym1py1-0m11e opraiILl HC crrewaT Bbl.ilaBaTb JIHUeH'lllll 

BCCl\l )l(e.1a10IUlll\l, npCllIT04HTal! CO)leHCTBOBaTb y 11peiK)lem110 np11 KOMMCp4CCKHX 

CTpaXOBblX KOl\tnaHlll!X oco6bIX ITO)lpa3)leJJeHHH ( TaK 11aJb1BaCMblX «OKOHn ). 

cneu11a.n1n11py10m11xcJ1 Ha ocymeCTBJJCHllH nwKatjJy.1 orrepau11i1. B TO iKC speMH, 

KOJllllfeCTBO KOMIT3Hlltt, /KC.13!01UllX ITOJJy<lllTb JllflleH'.31111 Ha 33HHTHe l/laKa</J.u 

611JHccm1. paCTeT. 

ITo \IHeHl!I-O yYeHoro-11cnaMose.na, m1caTeJ1H 11 06mccTsettttoro .JeH1em1 

P.ll.EicKK11tta. B pery.111pyFOmei1 ccj>cpe 11c.1aMCKoro crpaxosaHHH B crpaHax. r11c 

MYCYJJbMaHc cocTaBJIHIOT KOHcpecrnoHa.%HOe 60.1Lw1rncrno. uc.1ecoo6pa3HO 
~ llJ4 

np111lllM3Tb OO!lbWC cneUllaJlbHbIX 33KOHOB II npyrnx HOp\13TllBH0-11pasoBblX 

aKTOB. KOTOpb1c .:ieTaJ11n11posam1 Obi rroJJoil\eH11l!, co.:repiKa!ll11ecH B r.1asttoM 1aK0Hc 

"O 11w1-:aq1.n". ec.rm raKOBOH 11MeeTcJ1. Ec.111 iKe c11eu11a.TibHbltt 1aKOH "O mwwr/1.n" 
He rrpl!Hl!T. TO ITO,J.3aKOHHble HOp\13TllBHO-npaBOBbte aKTbl .J.OJl'.tKHbl pa3BllBaTh Te 

ITO.lOil\eHltJI. KOTOpble OTHOCJITCll K llWKllr/1.ny II He Bbl.JC.lHIOTCH oco6o B 

33KOli0.J.3TC.1bCTBe 0 crpaxosaHllll. Bs11ny .lCfKOCTll BllCCCHIUI IBMCHCHllH B 

ITO.JOOHblC rrpaBOBblC aKTbl ITOC.lC.JllllC CMOf)T CblrpaTt. cymecTBe1rny10 po.lb ll 

perna\ICHTaUlm ll .lCTaJ!lf33i(Hll OTHOWeHl!tt B ccpepc llCJI3MCKoro crpaxOB3HIUI. 410 

B CBOIO 04epe.:tb, .:lO.lil\HO IT0-110;f\IJTe.1bHO CK333TbCJI Ha pa3BllTJlll C3MOf0 mww¢.D-
0113Heca. l '3H343JlbHO CllCTCMa lllll1'Gq1,u pa3BllBa.TiaCb KaK am.TepttaTJIBHaH CllCTCMa 

crpaxosaHllJI ,":l.lll l\f)'Cy.lbMaH. HO co speMeHe .. , CllCTC\ta ITOK3Ja..'la Ha11l'HIC 

np11Hmmos wapuama HHKOllM o6pa30\I He npcmrrcrsyer roMy. 4TOObl 

tte\1ycy.1bMaHcKoe HaceJJeH11e rrp116era10 K yC.l)TaM mm.:a¢.n onepa1opos. B 
HaCTOlllUCC Bpe\tJI BO BCCX crpaHax. ue cjJyHKUllOHllpyeT lfC.laMCKoe crpaxosamte. 

K..111ettra!>111 11wKatjJy.1 opraH1nau111i HB.lHJOTCJI Mycy_1bMatte 11 tteMycy.1bMaHe. K 
np1rnepy. B Ma1aib1111. r.:ie pblHOK 11c.1aMcKoro crpaxosattiu1 J1BJJJ1e1cJ1 mm6o.1ee 

pa3RlflbJM B M11pe. 6cu1bWaJI 43CTb K.TillCHTOB ma1.:aq~n opnrn1nam1i1 RB.lJl!{)TCll 

HeMycy.1bMaHa\11L TaK:.Ke. 11a cero.JWilWH11ii .JCHh. crpattbl Esporrhl 11 Uempa1i.Hofl 
AJ1111 pact.::\tarp1rna10rcJ1 cneu11a.111cTa.\1ll B 06.1acrn 11c.1aMcKoro lfi1rnaHcHpoBaHm1 



i.:ai.: 11a116om:c lll.'pc111.'Kr111111h1l' n rum11.' p;rm11Tllll c11cTe~th1 11c.riaMci.:oro 
l' rpa:-w11n1111l!. 

Ha cl.'n1;urn1111111ii cll'llh Ml.'ll\;1y11apn1l111>1~111 peryrnnop11i.1~111 opraHJM11 
lll'!WMl'l\11:'\ tjllll!alll'Olll·IX 1111cr111ymn II lll'.1taMCKlWO crpaxo11m11tl1 llB:llllOTOI Islamic 

Financinl Sl'rviccs llllnrd OFSBl, Al'Cl)tmting and Auditing Organization for Isl3mic 
Financiallnstitutions (.'\:\OlFl). ticncral Council for Islamic Banks and Financial 
lnstitutinns (CIBAF!). blamil' International Rating Agency (llRA). Intemational 
Islamic Financial l\larl.ct (l!Fi\I). Islamic l11terna1i,)1Jal Fiqh Academy (llfA)w;_ 

Ta1.;111/1.n llH!lllcn.:>1 t!J1111a11n1Bu-ycrnii<i11Boii anhrcp11ar11noii 06w1H0My 

CTpa\llfHIH\110. 06 Tl'(l~I l'llll,'.ll.'Tem,l' rnycr TOT t1l;\KT. 'ITO l/l<lh'W/1.n B llUCTtlHllli.'C 

spern1 npc.ivrnrncTCll 11 Enprntt' 11 11 Cm:,2.\1111e1111b1x Wr;ITax A~tep11KH. ra,._·,1(/>_n 
CJl~OKllT II l.:3'1Cl'TllC l'tllUlaJlhlHl llfBt'Tl'TllCHHllli MOoll.'Jlll ynpaB.1t'HllH plll'KaMI! II 

lllUlllt'TCll He TOJlhl\ll 11Hllllll<1llllllHllhl~I no.uxo:tn~t K 06bi'HloMy erpaxoRaHll!O, 110 

TaKlKC 11u110Ra1u1011111-1M 110:\XO.'WM K 11cJtaMCK11~1 cjrn11aHca~1. Ee ycnex ~W)KCT 

rapat1ntpllll<Hb OC!lOl.'llllC HllHblX MO.'lCJtcii tjlllHl111CllJ1llBaH!ll!. KOTOpblC 1afiM)t CBOll 

11.lCUJlbl II npHHUllllbl. c ·1r11'11.'Cl.:llli II penllrttlY3HOli napan111 Mbl. c pa3BllTlle" phIHl\3 

llCJlaMCl.:11:'\ q)ltHaHCOB. crpaXOH<IH lllt'lYCTpllll 6y.1eT Bblllfpb!B<lTh pa3JXlOOTKofi 

'1CTKllX npaBllJl II lllVICt' lKCCl"KOrO perymtpoaaHllll lJJlR npo.'lyKTOB. 

COOTBCTl'TllylOUllle l!Op\laM Utap11:na. npaKTl!Ka llllC.'\peHllll lllGKat/1_\'.1, ll KOHC'IHO\I 

C'ICTe, np11ac:wr K yBe.flll'll'Hlllll np116hl.~ll 1j111Hal!COBblX l\OMl!aHH!i. T3K i.:aK B 

HaCTO}!lllCC apc~rn Tl).'lbKO 5 "II Mycy.ribMUHCKOfO HUcenCHllll W!p3 110Jlb3YeTCR 

CTpaXLlBau11eM. Tm.:11c/1y:1 Mo.:tc_im 6y,'\yr p:na1maTbCll 11 3apeKO\lt'H.lOBblllaT1> ce6R Ha 
pbrni.:c. a tlpramnau1111. npc.:I.'lara1onmc )Tl! npo.lyKTbl 6y.J.)T a Ha11.11y'lWcM 
1w.~olKc111111 :v1ll 06c.r1:;,·lK1ma1111R ~1ycy:11.~HlHCKOro uacenem1ll. r.c. cocras:u1.er 

•tcTRt'pTh 11acc.ncm1R 31.'MHnro mapa. ue.uc.1aior mm;acp.n 11 Heo6xo;1m1oli ycnyroli. 

It o;rnospel\lt'llllO 00.TlbUlllM llOTCHUlla.'lOM poem. 

6..t.Pa3BHTIU.' nC.'tal\lct.:oro crpaxonamrn B KaJaxcra11e 

B K:naxcraue B 20 I 0 rLl-'IY 3apcrncrp11posa113cTJ1axoBaJ1 Ko~mattw1 IlK OBCX 
«TaKa(!1yJ1», npenot·raR.ll!k.lllla>I 11cna~1cK11c crpaxon1>11~ npo.ayKTbl 11 ycnyr11. )lo 
HaCTOl!utcro !llO!llCHTa KOMll:.lHHll llBJll!CTCll ennHCTBCHHOii JICJia!llCKOii CTpaxosoii 

KOMna1111eii o Ka1axCTa11e. Ee uc.nb10 HB.rrneTcll npenocrnn.11em1e yc.nyrn 11c.riaMcKoro 

cTpaxosam1R ua pwuKe KaJaxcTaHa, coneiicrnne nuenpem110 11 pa3B11T1110 

llCJ1'1\\ICKOro cjl11HUHC1!pOBaHllR II llCJiaMCKOro crpaxosaHHll. II nony.11llp1133Ullll 

cpe.n11 H3CCJ1CHHJI. B CBOeli JJ:CRTC.'lbHOCTH KOl\1113HHR )'TBepmrna «Bai.Y/m MOllC.'lb 

llC.113MCKOro crpa'l'.OB3Hllll c llC110.!Jb30BaHllCM "/l.~riJapa6a" 11 "BaKa.w" (pll(l'HOI\ :!3). 

11
'-'lk1rn.\IL'KHii OJ.HI\" iiarn.l!'ll!R', I k:1a1t.1cK11f1lllU'TlfT~T11(.T.ITe.lORatlllii H T)ll!lllflffiJ, npo11yklbl llC.laMCl\Ot'O climt!hlliLll \J pbtH"a: 

p:ne11111t' n np<'t'.1c,1w.,Crut\taH Cmi:t A.rnt-ll)Kmua. ~005 
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O;uia1..o, tta ttaCTOllLUHii MOMCHT KOMnmrnll 11c 11ttoecT11pyeT cpe.llcTea mm:acpy.1 
tjlOH)la. ll Cl!ll.lll c HCX!laTKoli lllIBCCTllUllOHllhlX llllCTPYMCHTOB, pa3peweHHblX 

11wp1w1110.11. Ta1GKe Ja coornercrBue JlCllTCJlhHOCTII 1rnMna11111111opMaM11 np11mumaM 

Wap11arn c.1e}.l11 r u1eum1J1hHO co utm1ttb11i 1'm1cyJ1bTaL\IIOm1b11i Coeer no 

ripllHUllll(IM I lcnaMcKoro cl>m1a11c11p0Ba111111. 'IJICHal\111 KOTOporo SIBJJlllOTCll 

·11\cm.:pThl B 06J1acrn wapuarn n llcnaMcKoro <jll1tta11c11poua1111ll, YllCHhlC cnoco6Hhlc 

llblHCCTll cJJcrny lPCJlllflllTlllO-rrpaBOBllC nocrn1100JJCHllC) no <P1111aHC08blM 
IU7 onepau1rnM opratt1n;iw111 

BMcc re c rcM. 11oc.1e 11p11Hl!TIIH Ja1m110L(arc.111>11h1x m1p~1. pernaMCHT11py1011\HX 
pa rn11T11c 11cnaMCKoro cTpaxosam111 B K<nax~~TaHc ('rnKn11rn1pocKT Ha paccMorpe111111 
B napJJ::tMe1rrc PK). phl!IOK l/UIJ.:cll/J_\'.'I J!t)]Ml))KllO 110.ll)"lllT JHIJlbHeiiwee pa3BHTllC II 

lllX 
rrony .1U1p1nau1110 

B 2012 nv1y, R Ma)K11J111cc 11apn<111-1c1rra u1>1m1 11pc·1e11Toea11h1 no11paeK11 no 

llO!lpocaM CTpaXOLlaHl!ll II 11c.11aMCKOHl <jJ1111a11c11poBalll1H. 06 ')TOM ,lleJJOBOMY 
no1nany Kapital.kz coo611urnn 13 npccc-rnyiKGc annaparn MaiK11m1ca. 

Ope11l' raHJI~'HHbili LlOI\YMCH r ;1nm1\e11 no11-10•1b ClHJ(UTb a KinaxcrnHe 

flOJJHOUCHHYlll llCJJaMcKy10 tjlllHHHCOBYIO CllCTCMy. fl..1111 'HOro npc;1110.1rnracTCll 

llHCJtp11rb 11c.11aMcKoe c-rpaxona1111e, coJAaTL 6J1aro11p11>rr111>1e ycno01rn ,nn11 pa60Tbl 
lll'JlaMCKllX 6aiJKOB. llOCCflC'lllTb (.,' !'aOllJlbHOC It. ll (111111a11L'OBy10 ycTnii•111BOCTb 

trn'Ta1111p6i.:p1TllLlHil 1 · I' I lH .. ·y;tapi.:- 1 Hl'llllllt.: pi:ry1111pLHUlllll' 1\J1111;1111 .. 'l111ni1 yl' 1 oill1111wi: rt! 1w~111a111111 mi 11c~1tlMl'IWMY 
~1p;1\oua11111n . .[l.11t.·1..·1..·p1au11l•l111~rn pa6u1;1. M:.1111r1pa1ypa Ill~ Pi'. :\.11~1<111-1 • .2011. 
111

.W\\ w.lakaful.k1. 
111l'hnp:· :J..lmh.11·.k1· ru·prnB-1";11m1b ·v1C\\·;\rd1i\ t.'

0

.'Jlf .. 17-UI 
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c11cTeM1>1 rapmn11pooa111111 CTpaxoobtX BbtnJJaT. Tatrn<e o ·3aK0Honpoei..--re y•1TeHo 
cooep1ue11cTRllll<n111c c11cTern,1 ofonaTc.r1b11oro CTpaxo1mnm1 pa60T11m;a OT 
Hec•1acn11>1x cnytiacR 11p1t 11cnorn1c111111 TPYJlORhlx o6wmmtocTeli. 

B •111cne oc11om1i.1x Ha11pno.ne1111ii Ja1w11011poeKTa - npanonoc 06ccnc•1e1me 
Ronpncos llC.IJaMCKOfO CTpaxosaHllll, onpe11enc1me OCHOBHblX !IX npt!HUllOOB, 
ycnlllOB.llCUllC Tpt'6osaHllti K ,FlC!lTC.llhHOCTll llCJlaMCKOii CTpaxonoli oprm11nau1111. 

KpoMc Toro, n 110K)'MCHTC pncniorpc1m co11cp1uc11cTnoeaH11c 1aKOHOJta'rCJJbcTBa no 

nonpocaM 11ellWJJb11ocn1 11cJtnMcK11x 6::u11\on. pacw11pem1e nepe•tHll 11c.naMCKllX 

6nHKOBCKllX 011cpau11ii. onpeilC.llCHllC llOpllll.IGl ll<L'IOroo6nmKCtlllll 1°Q. 

Ko11mpo:11>111>1c 1m11poc1>1 

1.8 'leM cy1UHOCTb llCJ13MCKOro CTpaXOBBHHll (TaKrupyn)? 

2.KaKlle cy111ccrny1nr MOJ\e.nll ynpaRJICHIHl TaKa<j>y.11 cpOHllOM? 

3.KaK pa'.lntrnacTCH llCJtaMCl\OC crpax011a1111e n Ka3axcrntte'? 
4.8 t.teM JUKJJIOt.taeTCH oco6eHHOCTb CTPYKTypbt BAKcI> MOllem1? 

5.KaKne cymecTByJOT Moaem1 ncnaMcl\oro CTpaxoeamrn?O 
6.Yl\a)l(llTe OCHOBHblC OTJUl'Illll CJICTeM llCJ1!lMCKOrO H 'TpaJlHnHOHHOro C'Tpaxonamui. 

7.nepe•mcm1Te JU C'TeT KUKHX cpellCTB C03,!laeTCJI cnenHaJlbHblR C'rpBXOBOil cj>OHJl no 
OTpacm1 CT}JBXOBUHllC )1(113Hll cornacHO CllCTeMbl 

11
TaKa<jlyn". 

1"'1111p: · "''""· i11,u1 .ktiin<lox.php?hc11tiJ~50&cnlid• l :lnto•l·ncws&id~2496:2012·1 O-l l-10-15-
00&lil'tion- --=~1m _ cont~n1&.vie\\i'""'&nkle 
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r.IJAH:\ 7.0COl>EHHOCTll Hl'.llAl\ICIOIX UEHllhlX l:))''MAI' 

I k:ia~1c1\11<.' lll'llllt.ll' \l~'~1:1111 11a ll>t111;1t11H1M pi.1111\C 1wH1111.1111ci. 11::11\ 

l)ccuplllll'll llll·H.' 1111c rpy~ll't11i.1 11p1111Jtl''ll'llllll 1\a11111~t1 1<1 \JOJICC I~ .111.'r 11<1m:L 11 

>ln:lllllllOI \l:tlllDI lt'l .lll'h'\l~Hlllllll\11 pncrn Jlhllll\a 11\.'!tal\ll'h'llX tjlllllalfl.'\)l\, 

I h111ym1p11lK ri. 11c1a~1ch'11x 11c1111i.1x 6yMar CYKYK l' 1'<111\JlJ.IM l'llJllll\I lllnpacTal'l. I lo 
~IHl.'111110 pHllH '1Kl.'11Cpron, llUll HliJIHIOTl'll MCHCC plll'l\llli:IHHbll\I 1!11111aHt.:OllhlM 

llll\.'TPPll'llTtll\I, 'K'M llpyrnc lll'llllt.11.' 6yMan1. llllt.:1\0.llbKY llOCCllC'K'llbl pc;IJlhtlhlMll 

:!Krllll<l~lll. 

I kJ1aMl.'Klll.' 

llllHl'C ntllllOllllhlX 

llCllHhlC 6yMartl, l.')'h')'K, Uhlll)"CK;llOTl.'ll Wiit 

11 11111j1pacrpyKryp11i.1x 11pocKnrn. Oco6c1rnocm 

w.'1111"1'- \)~·Mar cyKyK c.11c;iy1ouu1c: 

pc:u11nm11111 

llCJUlMCKllX 

- .:icill.' 1 uyttH 110 'HlKlma~1 maprnrra. nCllllHllllll 11p1111u1111 'JaKrno•iat:TCll 11 npnue 
ru1;1,;lcJ1b1ta l16rn1rau1111 pamc.1111Tt. l' '..lM11rc11rn~1 cni 11p11GbtJlh 111111 yGblTKn. CyKyK 

llB.lJ>lCl'Cll 'J:IJ!Ol'OBhlM 1111crpyMl'llTlll\I, i,;nropi.111 !UIC'I' npc11cKmyc~tblii ypoBCHh 

llpllllblJlll; 

- 11i.111\cl\~lllll'l'll l' 11c:ii.10 11p11BJIC'll'l1t1>1 l.'pc.ucT11, :1m1 tj11111:111c11poua111n1 11pocK nrn; 

llpC.ill' raH.llllltH ll l\UllllJlllCHllC K pttci.:y Kpc;111 nK'llOl'OliHOCTll Bblllyl:ti<llOIUCro, 

craoKy l'l)lll.'THCllllOCTll H l'YlllCCTllYIOU[l'M ll.'111 'll'Tl\O OllflC;'\CJlCllllOM ilKTllRl' llJIH 

npocl\Tl'; 

- 1na1tMOOTllOWCHll>I ll paMl\'1X cyKyK 'l:lBlll.'HT 0 r xapaKICpa .UOl'llllOpa. JlC>Klll!lCI\) II 

llt.:tl\lllC C)'K)'ti; 

- 'l::mpe1nc110 rapaHTllpOBaHllC l\at<llX-JlllOO tjHIKl'tlpnnaHHblX llhlllJlnT: 

'HOT ljlllllallCOBhlli 1111crpyMCllT llBJl!ICTL'll JlOJldi B pellJlbllblX aKTllDUX 

( 06cc11c•11rnacn:ll ttMII ); 

niprycrcH Ila Bl'llpll'lllllM phllll\l'. '-)Mii ICllT llllll \)'CTCll pal.'npC.UCJlllTh llOXll,il, 

1.;uniph111 uyncT 1w:1r1c11 nr pcarnna111111 11puci,;ra ~tC)l\llY ilCpnrnn:m1M11 ;J.aHHt.tX 

uc1111t.I:\ tiyMar. He HBJIHCTC>I 1qrn~1t.1M i-lO:ll\lM. · 1~111 rc11 r:tMll l.')'KY1' Mory r 6i.ni. 

llC:taMCl\llL' tl>1111;111i.:0111.1c llllCTll ry-ri.1. l')'llCpCllllhle '.}MltTeHThl II KOMllallllll, 

,-icH tl'.llhHl'C rh l\Ornpbtx Hc nponmop1.'•111r111ap11a ry: 

- ropry1orcll 11a 611p)l\C Tadawul. 

1311;11,1 cyl\)'K: 

-- crhy1.:-w>.11tvp11 - ;1onrnop apc11;1h1: 

- .11_111t11i11x11 - Jtoro11op Ky11.1111-11pw1:rnrn c pacq10•11rnli OllJ111Tbl; 

(l'"Y'' - 11cn1c1m; 

- 06.1111ra1u111 c~·i.:yi.: \aHlll'llT OT ;\lll'tlHOpa ( Mt'TOJla <l>llHUHCllpoBaHllll), KOTOpblil 

llll.ll\1il\Cll B lKllllH~·: 

- ffrcyrcTimc K.11acc11•1ccl\t1\ ~ll'Hl!lllH crpaxona11rn1 p11cKon. ilbtCOTa pnci.:a ·mn11c11T 

or ca~wrn 11pncl\ ra. 1H rorn. ltal.'KllilbKll rpa~w 1110 011 cTpy1nyp11poea11. Cncu11qmKa 

cyt':V" 1Hlpl\tc:1acr oco6b11i \apal\1cp p1tcK011: 

MU>Kl' r llbll IOJlllll l'h tj1y11KlU110 ;_tll!ll'Lllllll 0 ccpn1itJ11Ka rn. l\OTOpblli )lllJl>ICTCll 

aHa.lll)l'l)\I rpa ·1111um11HhlX ;10.1ro111>1x o6>na 1 c.111>cn1; 
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- lllllll'Cl'llllllllllllt.IC lljlllllllllllhl ·1a11pc11ia1or H31111UU!Tb llJlll Bb!nJla'lllll<ITb n[lOUCHTbl. 

CyKyK 11pc,t1;1araL' I 111mecrn1K1M <!>11Kc11posa1111y10 Bbm.riaTy no Jt:\ 

1G11111nuwnJimKc1111»~1. Ona cxm1rn nn n11;1y c npnni:HTHbJM noxonoM 1111Bec1opa 11 HC 

oli>rnrn:.'JL110 ·1~m11c1n 11r p11cKn11 11 2iam1oi: 13,1mKc1111c. I laJ111Y11c 60JJb1L111x rapmn11ii 

llJHI l!l!llCl'TOpon llCJJ:ll\\T l')'KYI\ lll'l' 6oJICC 11p1mJlCKan:,1blll.IM ;.lJlll BK:ta.]'ll\KOB no 

HL'L'\IY ~111py. KUK )\.11)1 \J~'C)Jlh\!all. Tai\ JI HL' llJ1111ll'piKCllllCB I lc:1a~1a. 
Tpa1u1111wtrnh1c liaHKll L'ioncc a1\T11B111>1 11 npra111nau1111 Bh111yc1\0B cyKyK. 401 

caM1KTO!ITcn1.11i.1c llL'.llaMcl\11c 6aHKI!. Bocc~11. 1n .1ccffrn scnyulll:'\ opra11111a-ropos 

C~'KYK HLlJllllllTCll rpa;Ullll11HlllhlMll 6am:a~lll (IJ.llll llCJlaMCKllMll 110;1pa·uc.lCHll5l~lll 

Tpll.clllllllllllllhlX 6nttl\l1ll). Ck111lllllhlL' 11p11'11111hl: 

- l\Ul!I! rn;1 - \lU.'lhlll:tH 1JaCTh llC.!!;l~ICl\11:'\ 6a1JKOB lie 06.TJa,JalOT 00.'lblli(ill 

1>:11111 ra.'lht1oii founii ;L.HI 1apa11 r1111 pa1Mc111e111rn Kpy1rn1,1\ HhlllYCKOR cyKyK 

l)llhlT ~ 60,lhl!lllllC nm llL'.ll:l~IL'Kll:'\ fialll\OR l!C nG:1<naio r C\lllfBCTCTB.YlOIUl!M 

Ollt.ITOM :vu1 ycnenmnii 1'pramna1u111 Kpyt1Hhl:'\ 11i.myc1rn11 cyK)'K: 

- l\tE!phl - orcy re J'll!IC 1\<l:lpl)ll c L'(lllTBcn:Tsy1oweli IIHBCL'TllUllOHHOii II 

1)aHKlHll'KLlii l\Ht!JlllljlllKaLUIL'ii. 

l\'ly11i.n111<1U1ll\1Ia.11h11i.1c Ga11K11 11po;10.1;1\a101 ·3a1111\1aTh Oll.'lhWYlll 'laCTh pbmKa 

cyKyK l'\.·iaro.1apn 6\).11cc Kpy1111oii l\a111na.l!h11ofi Oa'JC. 6oncc 11a:1aiKc1rnoli pa601c. 

11\ICl\llllml..:R 3ltalll19M. (1111.ITY II Kllll:1111j111Kallllll nepcoHa.TJa. E.111HnHellllhllt 

1K.1taML'K1tii ilaHK. 11rurn1l111111iicR aKrnnt1hl'1 ·n111 rcHToM cyl\yK - Llyoaiici,:11li 11cna~1cK11ii 

6aHK (Dubai l:-;h1mic Bank). 

Oli.TJ11ra1u111. Cl111mcrcTBYll'ILUIL' wap11ary, o..:11osatthl 11<1 .'.lCHC<KHblX noToKax. 

06p:nyL'Mt.1x pca.in.11i.1M11 al\111Ba~111. r.c. 11a ticc11pou.:1rnwii oc110Bc. 11. Kai\ 

yrnL·p1t.:l\a1or ~'Kc11e1ni.1. 111111 '1n1y1 l1Ka"JuTi.c>1 lll1.·1cc L1b1ro;J.11h1\111 .:i.115! mw,·rpaHHblx 

l\ll\lll<lllllli 110 cpaRHl.'11111\l L' Ollhl'lllhl\111 ,16.n11ra1111H~lll. 

('ylllCCTllCHHhh.~ ~'C.'f\l!lllH L'YKYK II COBpC\IClHIOli llC.Tla\ICKllli ncpcneKnme 

llnlll'hllllll{lTC!l' n l\OHlll'llllltl{l "11pcHpa111L'llllC <IKTllROB ll .1CHbfll" - Tai\ H:\'lhJBaeM:rn 

L'C!\b1op11T1101au11ii. Kl' ll'pall :111c rnraL' rc51 B npoucccl' BhmycKa c~·KyK ( "Tac!\11111\» ). 

lhirc11u11a.'l "Jat\:Jll)'tacrl'll n 11pcllt'lp;no11a111111 6y:ly!UL'l'll ;ic11c)11:11oro 110-roKa aKnrna -

H I L'KYlllllii. 

Cl·n1;urn phlHllK 11t·1111i.1:'\ 6y\1ar cyKyK l)GeL·neYcH pea:1i.11i.1\111 al\T1maw1 11 

l1Tpn;i,;acr ycToii'lllRYI•-' 'lll:'\L\.\lll)L'Th. OH noi-:<ni.rnae1 :'\opowy10 .11111a11111Ky pLlCT•I. 

OcpBblC BhlnYCKII CYKYK t11>1:111 l:lpL'rllCTpllp11BaHbl R KOHUC l 99() f0;1;l. TC\I HC MCHCC. 

11p11cyn:rn11e II:'\ Ha pb1HKC l'T<rnl) ·1aMCTHhl\I TO.llhl(l) B 2no1 fOJ1y. l\Of.Ja BbllTYCKll 

l'la!lll llpllllO)JllThl'll ~1acu1 ra611cc II 11p11B:lCK.'lll I\ cc6c BHll\!aHllC \ICiK.:l)'!lapllllHOfll 

Clllli.i1ncc rna. 
I lcpRhlC ;1ecl>o:nh1 110 11c.11a~tCKllM 06mira1u1>1 \t (East Camewn sukuk. Gll Iden 

Belt sukuk. ln,·estmL'lll Oar sukuk) np1rnc.111 K F1orn111-:1w!le111110 HOBhl:'\ cnopos. 

KaCHo!UH:'\Cll npan mrnccT\lJ'OB 11a 11c.'1a;-.1ci.:11c l16mira111111. B uen1pc BHI1MaH1tll OK<na

.nnch pa'l.'111 1111C \IC)K,'l.Y 11c;1a\ICKIIMll O()Jll!fallllH\111. OCllOBtlHHblMll Ha aKnrnax 11 

06cc11c'ICHHhlM11 aKT11saw1. l'cwc1111c "JToro sonpoca ll\ll.':10 6oJJbwoc 3H<l'ICHllC Xlll 

:ta."lbllclilllCl\l !1l'l' ra flhlHK•I l'Y"Y"· 
fh,mycK 06!1111 a1u1li l'YKYK l16ycmlll.11Cll llll3\lll)f\110CThlO np1rn.11e1IC'Illlll II 

ll.'lll)KCllll.H Kam1Ta.1a llC I 11;1py111CHll>t 1pcOQH<1Hllli :-1ycy.'tb:>t<lllCKO[L) npasa. 
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l hirn1ra111111 l'Y"Y" p:tl'l'Ma rp11na10Tl')l I\:tl\ 11p1m.lll'l\arc.11h11h1ii Ml'xa111n~1 

l\•11111 HLlllll!lll)l\l'llll>l "" cpl'Jllll'l'Pll'lllblli lll'pllll;l. '3;11:Mllllll\ll ·1a l''ll'I llL'llllJll>Jllllallll>I 

Ill' rpa:u111111ll!Hhl\, a lll'.l;IML'l\llX ~ll'Hl.'lllll tjlllll:llll'llpllll:lllll>I llOH)''l:ll\ll' 

11l1:JM<>/1\1111l· 1 h pa..:11111p11Tt. Ci:ny lllllll'l'Tll(lllll ll Ill' w•111111\11 1~n111;111c11p111m111 u1. K 
Hhlll~'l'l\~ ll(i.1111ran11i1 l'~ "Y" II llOL'.lll'.'llll'l' llpl'~IH lll'C 'l!lllll' 11pmic1a1or II l\<l'IL'CllH: 

~LI h 1 l'ptia l llllbl L'llll)llll\l lplltlallllll~I)' l\PC)lll rnnat II !Ill. 

Bi.tn)'L'I\ l1(irn11an11i1 l'y'l\)'I\ l11>u11H.')'lllL'l'rn.1tl'll l".:tl'.•ty1011u1M11 ·1•ll'Mlllltl\a~111: 

lkL'\lt 1p11h1 \I liaHl\ll~l l n mtl\l' ;".. klK;ty11apLl!ll l< lil 1j11111n l ll'll 1J11ii 1mp1wpan1111 ): 

- II pam 1re.1 hl' rtl\l~I Jl'MJt 11 l':ll\l'llll ll H-:\11xa.11 hr (I l'p~sa111 rn ); 

- l lpa11111 l'Jthc rnoM l\t:u1ain1111: 

l lpau11rc11i.nul1M r>axpdi11a. 

B K:ua\L' r:11K' p:npa1)1Ha11 ·1:11-:n110111Wl'KT. 110-mo.1rn1oumii Bh111ycKan, 

K:naxc ra11y llL'.'la~1l'l\lll' nc11111>1c 1'iy~1a111 L'Y"Y" "'1 ypn1111c cyncpl'HHhlX llL'llllblX 

1'iyMarax. }'a1111nc ·1at1Mcrnnm11111c ;1.:.11aL'l'l'H ;tmt rnrn. •rro6bt '3ll.!HlTh rn1pCJ11.'J1c11111.1ii 

yp111ll'llh ·1am1crm1na111rn lll'rnl~tl'Kll\ tll'llllt.1\ liy~mr :t!IH 'l\ICT11oro cet\Topa 

pcc11y11:11n\11. 

011J1a ra 11c:1aMl'l\ll\ lll'lll lhl\ liy~1a1 llC)llll'l' rn.11Hcn:11 lllJlbKO lll'llbt':IMI!. )lo 
110.'lllOil llW!a !hi, pa !~IClllal'Mllii llL':la~ll'Kllii l ll'l !llOil 1)y\lill'll lMJITCll r llC llllpaBc 

;1ana ri. 11p111\a 1 o ia•111c11.:111111 11uii 11c.11:l\IL'l\lli1 lll'lllloi1 6yMarn tta m11tcBoii l''IL'r l'c 

11p11,1l1pL' ra 1 c.1rn H CllL'TC\IC pl'l'C 11w11 .'ll'P)l'<l l l'.l!L'ii 11c;t:1MCKllX llCllHbl\ 6y\1ar 

( 1.·11c l'l'\ll' Y'IL'ra 110\111mu1t.1wrn :1L'Jl1Ka IL'.'!)!). 

B '{•11\1111c PccnyLi:111K11 K<n<l\L'Ta11 \lr ll2.ll7 .2ll0J .N~ 4111 1<0 phlllKL' Ul'llllhlX 

1ip1ar» (1rn1c11c111rn lll' 14.02.2007 .~-.. 2JO. lll 20.1.2008 N!! 88-IV. or 12.02.2009 N~ 

IJ.~-IV. l'l' ll.ll7.200<) N!! IX:'-1\'. lll 10.02.2011,~;,406) (.'1<L1.:c - 3aKl111N~4ol) 

lHML"lCllhl llL'llllL'llll\lL'rll pt.llll\a 11c:1a\ll'l\ll\ l\Cllllhl\ ll~\tar. 

R L·ra1hc 2J 3:11\nt1a Jli'0 4(d <lDtL"1'1l'l<.'>l, '!I'll 11np11;\m\ 11 llCOUl'tlllllL'l'll 011Jtari.1 

al\l Utii yc ra11.11n1111a111TL'H Jal\llll•1:1a l L'. thllhl\lll at.: r•1~111 l'l'c'll)'UJlllKll Ka la\l' ra11. Otrna 1 a 

11\).1111rau11ii l'l'YlilCL' rn:tHL' J c'll IWll·l\ll .'lL'llhraw1. Ja m·K.1111l'IL'lllll'M c.11y•t:IH orn1a rt..1 

ml.1111rau11it 11patia\111 rpcl!,111a1111H 11n ml:1111·•11un1~1. paHl'l' p•n~1l'11tc1111t.1M ~a1111btM 

·n1111c111l1\1 (3a 111.!'ll'lll~l 11t.1Ky1u1c11111.1\ i~n11L'lll<'~' ll6m1ran11iil. cpl'" 06pa11tc111rn 

Kll lll]lhl\ lll" l l'I\. 

H•t l\l1111jll.'Jll'111u111 m1 11c1a\lL'l\11\1 <j111ua1tl«IM 110 reMc HP<nn11 rnc lll'JtaMcKnrn 

1jiotUPHnrn phll!l\a 11 t--:a·1a\l' !llHL' 11 1.· rpai·taX l 'HI 'ii 11 rnp11J1c J\cn11ta HllllL'-MllllllCTp 

i\1m1m· rq'1.'TBa <j11111a11l'n11 PL'l't1ytl.1111K11 K•rta\.1Ta11 b.lllw11ta11KyJioll 11u;1•tl'pK11yJ1. '!TO 

lH :non1 l:\KUll:I liy.'.Kl :1.rn11c1.·1 h HO'l~lll)l\11\ll' rb llblllYL'l\a cy11cpctlllhlX L'}'KYK ,f\O KOHUll 

2011 ro;ta. O..i11aKu. no y;1a.rwci. rrnti.Kn n 2012 ro:ty. 

Tai\, H 20 I 2 rn;1y AO 11hallh: Ptn1111Tm1 K;naxcratta» ( llPK) ycncw110 ptnMcCTllJt 

11.:pllb1ii n K•na\cra11c llbtn)'l'K 11c-1taMcl\11x Ll6J111ra1u1ii 11cyKyK «tUlb-Mypa6axa» Ha 
l')'MMY 240 MJl.Tl!lllOllOll l\1:1.11afrmiil'Kll\ JllllllTll nm 1

1
''. 

A R 2015 ro,r1y K•na\cra11 pacc'lll rhrnan 11i.111ycT11Tb l'y11cpc1111h1c cyKyK norne 

ycnl.'Wlll1ii npo.u•n1rn l'Bpot16J111ra1u1ii 11a 2.5 MJtp:t .uomrnpoll. 06 ·noM coo6lll11Jt 

l lpc.J1.'L'.JaTl.':tb l la1111LlHa.11h1!llrn ll<rnKa PK Ka ii par Kc.1111M6..:ToH 
111

. 

llUh11p: fin tak~111J1 ~i1(1JS~ 1>-l.Lt.1kl1-.l.tll-\)f!lhlit- ... 11l..u~-\ ·pw..'l'\•lil ht111I 
111

111tp: tin _.,,~,111.L· ·'N' \'.\~l.)-l;t.t;tkh:-1.uM·~pu,tH-~ulu~-\-rcn\)l.I fl[ml 

!Hi 



npcMhCjl-MllllllCTp Mam1ih1111 HaJUKllO TyH A611.yJia Pa3aK on1enu1. lJTO B 

CJT}"llle Bt.mycKu K:naxcTaHoM cysepe~rnbtX ueHHblX 6yMar cyKyK, crpatta rornsa 

111mc1.· rnponaTh 1.'Bt111 qic.11.'n1a B J.<Hrn1>1c ucHHbtc 6yMant. Ccro;nrn cyKyK 

11p11l.'y r1.· rny10T 11a c.t11::ty101u11x Kpy11111.1x 611pnmx 11cnal\JCK1tx crpa11 t rnfomua 1o ). 

Ta6.·11111a 26 - F>11p"lK11 1tl.'.1a~1ct-:11\ c q1;111 
N°" lhlll~IC!lllll:lHllC tit1pl!ill 

B.1hrain S1od. l\larl-.ct 
2 llLIRSA [\lalay~ia lkrhad 

nubai Financial I\ larl-.ct 
lstanhul Stt,.:k b,changc 
.lakar\;1 Stl11.·k E\d1;111gc 
Karad1i Shl1.'k F\l·hangc 
l\.l1a11t•um S11•ck E\c·hangc• 
T.-\0.-\ \\'l ILSl1,ckfad1.111gc 
1"1.·hrnnSwckl'.\chang1.' 

C1pa11a 
fiaxpciiu 
Ma11aih1111 
Otit>C}Ulllt::Hllbtc Apa60:11e :c-J,111pai bl 

TypUllll 
llH:ll'HC"Jllll 
llairncrmt 
Cy.'.tan 
C1y:11.•ilc'K:l!1 ApaBllH 
llpa11 

Onpc.uc.ncHHblC JKOHOMll'lCCKllC HOpMUTllBbl CHlt)f{aIOT pllCK ocymecrn.ni:teMhlX 

ti11cpau11ii 11a phlHKC 111.·.1a~1cKllX UCl!HbtX 6yMar. Cpe;m no..'lo6HhL\ 11op~i:m1BoB - JTO 

1•1pa1111•1c1111i:t. 11a11paK.w1111i.11.· 11a 1a11m 1y 1111Bec wpos no onepau11i:tM My;u1pa6bt. 

Rl1-11crrn1>1x. My.·1apa6a L'fornm ctn;t:rn:1n, pe>epR 110;1 rn:11peJlRH;1e1mb1e y61>rrK11 c 

ClKerll:111bl\tll OPlllC.nemtll~lll HC Me11ee ~o 0 
0 OT 'lllCTOtt npHOblJilt. Ec.111 cm.1aHHblli 

pcJepll p:rneH l1HB1."\.'T1tpycMt'\ty K<1rt11T:l.:1y. TO en-:cro.:rnhte rc1aTen-:11 \10~1 6i,rri, 
t'llllll\Cllhl :1t1 )" "· 

BtHllllpbl"I:. llC \11.'lll'C I) n" llT 1111BCCT11pyc\loro Kamna.la /.fll)KCT 

1)i.1r1.p:n\1cmc1w 1l cy111:p,·1111hl\. uc11111>1x 6:n1arax. 

R-1p1.· 1i,11-..:. 1w 1qw111cc rn1111 .::tRYX .11cr .:ieRrc:n.unc rn \1y.:i:ipa6a. lHHl1we1me erL1 

m'\1nare:n • .:rn i-: al\Tl!Ra\1 11c :\lU1KH1' Oh!Tb \ICHee I '-
B 1111!lct·n1pl1R;rn1111 c11t1.1h1·iacTCll np11mu111 .11rncpcmp11Kaum1 c ne.lb"k.l cm1iKeH1ti:t 

lll'l'l l1.'r1.'\l;\Tll'ICt'\,;\ll'll p11cKa. ]\ lllllil\Ct' rnn npcm1y!llCCTB llHBCCTilptlB'1HIUl 11a t1CHL'BC 

l\l\1t q1aKt\lll ''~ :i.apa6h1. JHa•1111"C:1bHh1ii c1 IPL'C cL1 cTopoHbI HH.111BH.1ya.·1b11b1X 111-1sccro

roR. llPL'J1:llX\T:\llll;\}I .l..11-:l'llll.'.l;ITC.nbll:ut Cxua II llll.lHOC t'OOTBl'TCTBJIC llOCl'pOIO'llWI 

1il1111a11c,1R11rt1 11po.lyl\1a 1vc6L1Bamuni umpua ra crnmr np11'-!1111a~111 6yp111.iro pa3BHTIUI 

q1DpMhl .lO.'ICRl11\1 llllllt'CTltp11RallllSL 

7.2.lkoliem1ocn1 phlnt-.:a uennhlx 6~·11mr cyi-.:yi.: R CTpauax 'llllpa 

Pb!HtlK uc1111h1x 0y\1ar cyi-:yK B p:13.'lll'!llh1X np:rnax Mllpa llMCl'T cso11 

llt'o6c11111>1.· 111 ( u;111pm1l:p: fia'l.pcii11. 0.-\') ~ J\111par .]y6aiH. CTaK11cra11 11 cspt'1telicK11e 

c rpa11i.1 \. 

I h-1a cp:1111111T1o'.·1i,1w K\'Pt'TKl'ro cp,'Ka cytuccTRt'BJHHS Ha pblHKC np:lROBblt' 

acncni,1 Bhmy1.·i-:a l'6:111ran11ii cyKyK HC Haw:111 :i.em,1bHl'fl1 tlrpa:a.:e1111i:t s 

~wiinnyk.lll\llX l;IKlllll\A;lfC.lbCTR<\"I: TCX l'Tpatt, r.lC lll'Yllk'CTB.lllCTCl! llX BblllYCK II 

pa3MClllClllll'. 



l lci.;:11lv1L'HllL' He.'1111\ot1p11raiu1>1, raM 11p1111i1r IIal\t.'T ·ial\OHo;wre.'IbllblX al\TOH 110 

B,111poca~1 IKTym1ponm11rn llL'Jla~1cK11.x •ln111~u1co11, H rn~1 'lllCJIL'. 11cJ1a\1CKllX 

lll\1111 ra1u1ii. (' np11w1n IL'~' ra1rnx 1aK011o;i:i 1c.'1t.11 i.1"' al\ r'rn lkmlKlll1p11 ra111rn cram1 

11L'p11oii co1wnL·iic1,;,1ii L' rpa11oii. 1a1.:011w1a rc.11i.c 1 no 1.:01opL1ii 11pL';iycM<rrp1ma:10 

BO'.IMO/l\lll)l'Tb i\,IUI (iallKOll, m::1yw11x ,lll'H ll'_llhllllCI h Ila CL' n:pp11rnp1111. ocylltCL'TBJHITh 

c:1e_11K11 Ky11:111-11po;tmt'11 11c.1ia\1cK11.'\ u6.11111rnu1ii. 

npatt11 rcm.crrio J_\yl'i:rn 11:1aH 11po11a.10 ocy111L'L' rn11 ri. Kpyn111>1c Bhlll)'cK11 

11c.1ia\lcK,1ii ol1.rmra1u111. •rh1t'ih1 l'ff1.1an. op11c11 r11p Ha p1>111t-:c. l' pa'.3HhtM cpoKO~t 

:1ciiL' rn1rn 11 xapaKrcp11c r111\a~111 p11cKa. B l lai-:11c ru11c cyutcL'THyL'r npanw10 

110:1yllL'llllll KflL','_\llT!llllO pl'ii-r1111ra lll \1a:1a llliicl\\Htl pciiTllllrOHOl\l ar.:11 I'L'llm. II Llll\) 

Ht1.11>1c IL'H ot\HJa rL'JI hllhlM yc1Lll.lllCM \)L'Y 1111.'c rn.11.:1111>1 J~ll ll'L'llll. r.:i.: l'Bll.'ll' 1 c!1bc rnl1\1 

)IB!l>tl'lc>1 llOH.'IL''IL'llllL' 11 011c11Ky L'Y1'YK h:pc;u1111i.1x arcmcrn llaK111:ra11a Pakistan 

CrL'uit Rating Agency 11 JCR-VIS Credit Rating. 

,\f,u,11i 1w1 11 ,·1111111111>1 ll<'fl('l/d,·1\11,·o M'lllt>. <1/1t1tinwe <'lll/'<1111>1, 11crop11•1ecK11 

Hll.'l>IJOTCH :111.1qx1M11 Ha pi.1111-:c cyKyi-:. B 2009 m;1y l\l<u1aih1rn 111>111ycm11a 60JihlllL' 

llll.'lllBllllbl tll'L'X uc11Ht.1x 6yMar -5-1.4 ""· H 10 11pon1 KaK lTpaHhl I kpr11,.'ll'Kom ·1a.'111Ba 

H nrnL11.:y1111l'L' l'll ·m1rnrn1 .\2,4 "" ph111K•l. B rr11x L'Tpa11ax p;nm1Tt.1 11cm1\1l'Kllc 

l~1111aHL'llllhlc pb111K111111x pcryrn1pu11a1111l'. 

l\fa;1aii'l1rn 11Meer aKrtlHHhlii nrop1P1111.1ii pi.1110K l'YKYK 11a L'Hol'ii 1!1011:w11nli 

611p;i-;c (Tadawul). Tai-:11.: 111111111ianmi.1 L·11or1ilic 1 BOB•ulll pa·rn11 rn10 aKnrn11,11l1 

0n1p11•111on1 pb1H1G1 ryKyl\. TaKil\L' no c11nroliL·rnnna:1t) porry ·ma•1cHm1 cyKyl\ i.;ai.: 
rjJ111ia11conurll 1111crpyl\1c1rra n r:1a iax 111mccn1pnn 11 lMll rcHn1n. 13 or.n11•1J1L' or 

apauci-:11x c rpa11 l'vhu1aii'J1U1 111\IL'L' 1 .1111-:1111.1111.1ii 11rop11•111i.1ii pblllllK. liuJ1i.u1,1c 

i.:o.11w1L'l' mo cyKy1< 11pow.110 JlllL' 11111r. 1l1p1 011.'lll 11a 11 rop11•11101\1 pi.111 Kl' or 1 ;u1ach 

nrpaHll'lc1111nii. fa1JJhlllllllL' rn11 L'Y"Y" 11a'\lq11101 11 pyKax 1111lll'L'TD(1llll .'to rpol\a 

I llll'allll'I II HI. 

H ;ipalicKll\. L'tpaHax 11c nee L'YKYI\ >11u>11111L'>1 Jl11K1111.:1111.11\111 B c1L1y cuol'ii 

np11po~11..1. I10•1 Ill lltl.'!Olllllla Bl'CX Bbll IYC1'011 l')'l\~'K mll'IOT pdir1111111. \'•1111 bIB•UI. 'l'lll 

60.11i,wa>1 •1ac1 i. tthlll)'L'l'1)!3 11c\o:u1 r o 1 \fo.:1aii·11111. 11an11•111c pdi rn11ra HBJlllL' n:>1 ofo1-

·1tll'L'.i11>111>1\1 .t!IH 11i.111yrKa L'Y"Y"· I In cpa1111c11111u c 1pa:u11u1n1111i.1M11 ofr111ra1urn~111, 

;u1>1 l\lll'llphl'\ llaJlll'lllt' pdi11111ra HllJl>ICIOI llllj1~1llii. i<Uhl\O .'\6-1 (~X.7 "o) lll'Jla~ll'KllX 
- .. .. 112 

onm1ran1111 11a 11cp1w;1 11pnllL'.'IL't111>1 llL'l'JIL'.'t1rn:1111111 11Mc.1111 p.:1111111r . 

13 l'v1:maii J1111 11pL'll6.11a.1a1u r ~iamrn 1 iirn11L' pcii r111iron1>1c arc11 rcrna. l\lalaysian 

Ratinl! Curporation ( M :\RC') 11 RAl\t Ratings ( RAI'vl ). rnma Kai\ ncL'Mllpllbl~' 

pdi n111n1H1.1c arL'll re m:1 StanJard& Pour\. l\foody's 11 filch aK rn1111i.1 u OUL'lll\C 

~1~'il\;1y11apn;u1i.1x 11i.111ycl\011. l\lr\I{(' rn1:111py.:r 11 w1a11c Ko.:111•1L'l.'.rna 01tc11c1111hl:\ 

Ht.111yci.;n11 cyl\yK. u cmrrn c TL'l\I. •1 m 110J1y•1cH11c Kpc111n11oro pdin111rn OT 

Mana·miic1wro pd in 1Hnrnorn arL'HTcTna >lll.'IHL' 101 nli>naTL'.111.111,1~1 ycnl\1111c~1 

ocy1uecrn!ll'llll>1 1~111cc1111 B Ma~ iaii 11111. Tal\UL' il\c 11pau11Jtll :1L'iiL·rnycr 11 ll 

l laKllCTalll'. l:lllLLL' IL'!lhl' l'llll\I 'll'f<l )Jll)lll~' I L'H lltlllJIL''IL'll Ill' II Olll'll l\)' L'Y1')"1\ l\JlCJlllTllhl:\ 

arc11rnu llal\11na11a P:1kistan Credit Rating :\gene) 11.ICR-VISl'rcditRating. 

llo1>dc11111>1. ·~ttcci. cyLUcnuyc 1 L'llc1u1a.111>111>1ii 1aKtH1 "Oti Oli.111ra1111>1x Myl\apa.!-la" 

I \IX I ni;1a. Hapii,1y L' ·1al\01taM11. j1LTyrn1po11;11111L· 11u1a~1cK11x cj111t1'111co11t.1x yL·.11yr H 

11 ~hltp· ·i,l.nnii:·lin.1111.:~.m ·h\Mhl·~-1-tl-l 
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K(lMIJaHllli, llX 01\:HhJHakllllllX. ncy1nccrn.lllleTCR lHlit'HlKOl!llbl\111 H(l[l\laTlfRIHHlp::rno

Hhl\\lll aKTllMll. IWTOJlhlL' np111111~1;rnir KOWICCllll no llCHHhl\[ 6y~1ara~1 

L'\10TRCTCrl\Yklll(llX CTpa11. a raKil\L' [J \11lJ1C'(CJlCllll\lii l'TCll\.'Hll npaHll.'1'1\111 .'lOll)Tl\a 

al\llllii K ropra\I ll npllX\1)1\;ll'lllllO .111CTlfllra. p;npa6llTllllllblMll IH:JHIMCKllMlf 

flllpiKmllt. 

I k.:taMCK11ii forn1\ pa rn11rm1 (I loP). l\k;K'lyHapn;t11t.1ii cottcT no 11cJta\lcK11~1 

1jH11ta11cnRht~1 yc.1yraM. Opra111n;lll1HI no 6yxra.;1TL'PCK0~1y y11cT)' 11 ay;11rry s 11c.1a\tc1rnx 

1!11111am:oRhlX llHL"TllT)°T<l'\ II i'vk)K;1y11ap(\111a11 nptaHltl:ll(ll!l no llCJla\tCKll\1 (jllll!aHL'OBhl~I 

pt.n1KaM p:npa6arhrna1t11 L'!lltllhlC 11pam111a 11 1.· ra11,'laprb1 pc1 ym1posa11w1 n njicpc 

11c.1ia~ll'KllX tjll111<11h:t1n. B 11ac rm1c 111. n 11acTOHlllCC nporn 1ny11aL'l"Cll Btl"J\l\lll\lllll'T'. 

n1na1111S1 C:.tllllOll CllCIC\lhl y11p;m:1c1111H llC.lla\ICKll\f pt.1111\Ll\I UCllllhlX 6y\tar. 

<ti1111aHco111.1M crpyK rypa\I 11 1111c 111ryr;J\I, 11i.111)·cKaw1n11M 11c.1a~1cK11c 

ol'irn1rn111111. palpL'llll'lll1 .ic·1an. 1a'IL'T cpe.1c rn. 11i.111.i1;P111RaC\11,1x 11na.1cJ11>1la\1 raKllX 

m'i.·11irat111ii. R C'h.'T 1w·1;1e)Ka111crn yrn1aTc ral\11w1 cp1111aHcnR1>1~111 1I1tcnrryra\111 

!Hl!ll\nl Ila Knp11opa111111. '11'\1 ll ClHlTll~'TC rBllll c ;1ciic rnyJOUlllM ·1al\OHOl\aTCJlhCTIW~I 

pa 1pcmc110 ;ic.1aTh ·1\111 r~'H l<lM i-pa.:111t111011111,1x u6.1111rat111li. Co c ropm11>1 

I kmDtCl\orn 6aHKa pa mn 11rn t)i.ua 1tpc.111p111rn1 a nonbtTl\:t no p<rm11 n110 11Topn•mnrl1 

J1hlfl1'U cyi.;yK II L'ln:1a11nc llllflCCT'lllUIOllllOro liam;a CL1 Cl"OllMOCTblO fl \111!1.llllap.1 

.. 10JLflapllll ]lJlll COl.'taHlrn 11c11a~IL'K(11'(1 \1L')K0Ulll\Oll('K0ro phllffi:a. 

B 11c1rnMci.;11x 4mHa1Ico111,1x 1111cT11Tyrax JanpelllCl!a ·wprosJJllinpn;ta)Ka 

ofon<ITCJJbCTBUMll. npaROM rpCOO!laH!lll coGcTBCIHlllKa aKTttBa, npenrn:ras.nl.'lfff(' Tpa

:lllllllOllHb!X '3aihmB II Kpc:urrHblX K'1\1T. 

c.1n)o11c1,·11J1 .·1{1<11111>/. OllJl)Ka Tadawul - ]Tl\ Cay;WBCl\all 4m1uomH1 Gnplf\a, 

c;u111c rnc1111a>1 n Cny.:io11cKoii Apa111I11. Htl.llllC rcH I I -Ii Kpy1111cii111di 11 \111pc 110 

Kamna.11nm11111. O:tHa 11 i crp•rn I kpc11.1cKoro ·iamrn;1. KoropaSI nh1racTCH c0'1,1an, 

phlHOK cyKyK 'lepn npraHl! lallllll) TOJ1rl1A.'lll llC.1'1\!Cl\Oli ol'im1ra1111eli. 

i'a11a.1a. t-:1naii. Fl'TlllL'L 10)1\tl:lll i'npCll. I ht,111!1. rnHKOHr. 5l110111rn. Ctrnranyp, 

I lnp;1a1111H. Pccny6.111i-:a !-.:a ;;1xna11. Plll'L'lliiL·K~HJ ctic;1cpau11ll. Lllp11-.11aHKa 11 

Ta11.11a11:t. Oil\11;iacTL'!I :\n110.111111 rL'."Thi11>1ii Pl'CT pi,1111\a L'YKYK n CB51 lil l' coo6wc111rn\111 n 
t11>lll)Cl\C. l'rpa11i.1 \lltpa nn.1a1Pr YL".ITLlllllH 11a .lal\l11w.:iarc:1i,m1~1 11 pcrymn1rn110M 

ypm11rnx ;1m1 opra111rn1111111 111>111ycKOH L'YK)'K. 

IO)KtHlll Kopel! 11.11a1111pyer Bhlll)'CTllTh cyKyi.; n,1ioc K yiKc 1:uianctttto~1y n.1a11y. 

t\l111111ncpcrnn <lmHnHcon 10)1\llt'ii Kopc11 n.nam1pyeT npc.'.lCTaBllTb nporpaMMY 

.1Jbrl1TH\1l'O Hll10rno6m1)1\CHllll !lJHl 11c.naMCKllX 0G.111rau11ii. 

/1111 lo1((·_1w1. l3 2003 rn;ty 0h1na llc~·mcc rnJ1c11a ncpaall pcrncrpamrn BbmycKa 

cyKyK. llt1C!l(l 3apL'rllCTp11plHlallllhlXl'YKYK COCTalUl.'10: 

- B 2007 l'OJlY - J:": 
- R 2008 fl\1)' - 2-J.: 
- n 2llOQ rn.11y - 16: 

-n2010rn1y -25. 
l l1111011CJl1ll llllllOJlllll.lta 'lllC.110 rocy.aapcTB, Bblll)'CKa!OUlllXCYK)'K Ill~ pcry.1U11woii 

OCHOllC. II 110.il:IL'P)KllT :lllKllll;J.Ht\l' ('b llC.IHl\fCKllX llHCTlnyTOB II llLlKphl!la l111.l;J.)l\CT . 

111
h1tp: ·.1,.Jmni1.·-fin•tnl'l•.rn b,x11\l 2-1-t~ 
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. '/011< ), 'II - 11111) l\l'IHJl Ill\ lll'!l<l~IL'l\11\I 1!111Ha11ca\1 II blptlllC, 11,lt't' r ·ma1lll 1'1.'JlhllYIO 

:tl>Hltl upL·111c·1p11pll11:11111t.1x llL'.lla~IL'l\llX 06.1111raH11ii 2 I ·1Mlll'l'llll Ha .llo11;1011cKoii 

1!111H:l1lllllll 1\11p)l\l' r mi111l'ii l'l'tlll\ltlC ri.111 l~.2 ~tilp,'l .'l\l.ll.llapon l'lllA . 

. '/1111o.·,·,·1ni.111:. ~l11.1l!ll'TC>1 IHHly.11Hp11i.1~1 ~ll'l' l\l\I :1m1 pl'rt1l·1pa1u111 CYKYI\. raM 

1a1Kn1c1p11pom11ia Dubai Glub;1l ~ukuk FZCl ). lll'Pll<UI lll'.'laMcl\a}1 tl6.11111a1111ll c 

rn 11.: rn 11n )\I 11a c11pom•iicl\1lii 1\l1l11:1nn11li 1i11pn\l' . 

. \/,-,11<tl.1·1i.1/>0rl111/J/ 1/1111111/ll'<ll>d!/ /{0/•llr>/'ill/10/ (IF( 'J - lll'pB;HI \lll<H\ll.'l\ljlO!lH>lll 

opra111na111111. 11t.111yl'111mmutcyKyt\. 

IFC 11cytllL'Crn11:1a B :lL'Katipc 20ll~ nua Wawasan bond Ha ocml!K' 11p1tHlllllHI 

Ky11rn1-11po;1:rn;11 11 pacq1ll'tl\y (\iaii· 1i11rn~1a11aml\11:1). lkil•L'M 111.111yl·l\a CL1na1111.11 132 
'1.1111. ;w.'1.11ap1H1 Cl.LIA.11.1m 500 ~f.1111. \1;u1eu11ii\.'l\lt:\ p11111111ron. C;1l'.'11\a fo,wa 11poue.ac1rn 

B l\.la!laii 11111. Coopra111naropi.1 (I ISnc H:111k 11 C\•1111111.:n:c International Merchant 

Rankers lkrhad) t.·11a11:1J1a np111l1\1w:111 ;1Krn11i.1 ~ 1~111 re11 rn ia RIVI 500 ~UH. 

~1a.•1;n11iiL'l\ll\ p111ll'l'llll)B. a 'l<lTl'\I llplq;l!lll <lKl'llllhl n0p:1Tll\) )~llll'CHTY II p:H:cptll!K)'. 

Hl\.11(1111111 II cyM~IY ;1onrn r;\1\)1\C Oll(1L',\C.11Cllll) Ill llJ1C~lllll) (~1a1rn\y). 01111 BblllYl'l'llJlll 

t'YKYK ua L'YM~lbl :'00 11 100 M:11-1;\11.11.11apou Cl.LIA. 

llna.\l('h'W/ f'ec11y1l·111h'a llp1111. 1//11/ 11.11a1111p1lll~U1a l\hlllYCTllTb cyl\)'I\ Ila C)'MMY 

12.3 M:1p:1 J10.11.1taplll\ Cll!A u rc•1c111111 20 l l-20 I.I t\1;to11.Tpl'6011m111ll wapmrra 
llllpC.!\CJllllOI' rIOllbllllCl!llC ljlllmllll.'llPllll'1111Ul Tll.llt.K\) Ha 11crpc1n1y10 npo.1all\y llJlll 

c rpu11n.:.11.l' l'llll, c11c1umni.11h1x 11 11;11.'11 rmju11u1pyL'MhlX aKnmtrn. Bee nocry11nc111rn 11 

:1c11c)l\11b1c 110Toi-:11 or cyKyK L'B>1·1a11i.1 l' Ky11.11L'H111>1~111 aKT11BaM11 11.111 .!l.oxo.!l.•1~111 or 

c1n11a11111,1x a1\T11F11111. a llL' 11pocn1 n11.11y 11L'tllH1ii 11p11\)1.1.11i.10 n Bll;1C npoue11ToB. OtibCM 

Jl\ll!CCllii 110 crpat1al\I, Bhlll)'CTllBWllM cyKyK B 20 IO l'OJJ.Y 11p11ee.u.e11 B T'JOJlllllC 27. 

Ta6m111a 27 - 061,cM 'lMHCCllH no llCJtUMCKllM crpmillM, Rh1nycnrnu111M C)'l\'YK B 20 I 0 
ro.w 
l'1p.u1a 

~l;,,11:\li \ll)( 

OA') 

Cay..'.loU\.'.h.;.ut Ap.nmM 

lin~pdn1 

l llL"lOllCJllM 

ClllA 

l>pyH<ii 

JhtKil~IHH 

C1111r•u1y p 

1·uMG11Jo1 

7~ 

4 

4 

:?6 

=~ 
2 

lo 

2 

2 

411 

~0-1 

LI 4-11.93 

3.\.\0.1>4 

3 lll'l.•14 

I 5M,J~ 

I 760.oll 

600,00 

.199,71 

.1112,93 

lll<i.72 

21,MI · 

24 (.911.oS 

)lomt. '111 

54,4 

l.\_i 

12,6 

b,3 

7.1 

1.6 

l,:'i 

0.4 
0,1 

1110,0 

Kom111ccTRo 11 o6Y.e\tbl Bblll)'CKOR yecm1•111eam1ch c KmKJlhlM ro,rlOM, en.r10Tb :10 

11a•ia.11a Kpll'311ca. 20 l 0 ro.::i i'lJlll 11c.11aMcK11x cTpa11 Cib1n caMblM llHTcpc-cHblM. PbtHllK 

C)'l\)'I\ t')'MC'Jl BOCl'TaHOBll l'bCll, a rntOKC' OH .uocnu· HOBOii llCllXOJllll'll4CCKLlii 

o r\1crK11: l 00 M11p.u. ;10.11.1iapo11 CLUA mi cmmKyt111htM Bhlll)'CKHM. 
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Jl.aHHblC l\OJlll'ICCTml KOMm1H11ii B JlllCTllHl'C 611p:)fm no CTJXlH:IM B cp:tBHCHllll c 

! lJ9 l f0o10M II 20 l () ro.10M 1lp11BC!1CHhl H rn6m1ue 28. (\ll'llJCl!O OT'IC ra 

l\1c)Kny11apn.n11orn Bamornoro t!Jo11;1a 200 l rona. Mllposoii ph111rn.; 0Gmirau11ii 

rncrau.rurn 31.2 iv.1111. :lOJJJJapos CWA. n To )KC upcl\rn cor.'rnc110 or•rcw Merrill 
Lynd1 pi.1110K cocnw1rnJ1 J2.9 rpm1. ao11m1pnll CIUA. HecMlnp>1 11<1 pacx;1)lctcHllH. 

~l\l)l\110 llO!l>ITh. CJXlRHllB(lJI c phlHKOM C~1 KyK. 'ITO llll.'"lll llCJlaMCKOro phlHKa 

COCTJIJJUICT MCHCC 0.5 ll (I Ha OUlllCM phlHKC 0Gm1rau11ii. 

Ta6rn1ua 28 - Kom1<1ccrno KOMnaHllii R n11cm11rc 6Hp)!(1na 1991 - 20 l O ro!lbt 
Crpnnn Kw11t 11cc.."Too l\"tn.mtumif n JlllCTHITT'C 61tp)tnt 

l'NI r. 2010r. On:.1011e1111e ( >, -l 
fitlllf.lMClll 134 250 116 
Er11ncT :\73 79'.!. .?19 

lln:lllltCJllM 1~5 331 :?06 

llpmt 97 370 273 
llop;inunM 105 192 87 

P1.."\'11yfim1Kn l\a1a\Cn\1-1 0 41 41 

ll~lllH SS % 41 

f'lrulCClltll8 () 27 27 
C11y.1oo~~UM AptlBllM 59 73 14 
Tynn~ 1:1 44 )I 

T)VUllR 110 296 186 

lt1,,.~t\~qHllK: W\\'W..lll\\')'U..1.'(1fll 

I h rn6m1Ubl 28 cnc.1yer. '!TO R Pecny6m1Ke Ka:mxcnrn 6onee 20 neT H•nn,1 

KOMnaHJm e .m1cT11Hre 611p)!{1t 0Tcyrcrnosan11. Dp11411Hoii cnwo rn. 'ITOAO 
"l<aJaxcrnHCKa.11 <Pott.uosrui 611p')lm" snepsb1e 1apentcTp11poeanacb s neKa6pe l 993 
fO!lU. 

OT!leJJ 11cnaMcK11x <1J1ma11coob1X pblHKOB "Moody's" npornm11pyeT pocr 

Mllposoro 06beMa Bbln)'CKUCMblX llOJlrOBblX 06.111aTeJlbCTB. COOTBeTCTR)'K1lUllX 

1a1.:0HaM 11iap11arn ( cyKyK). o 2014 roJlY Ha 21 ° o no cpa1J11e1111tl) L' 20 D ro,'loM 
11 ~. 

Pon pb!HKa 11c.'laMcK11x 06m1rmu1ii 6y.acT so M11orol\1 RhnRaH aKTrrn11oii 

')M11cc11cii 6aHKOBCKllX 6011.10B. TaK l\aK pyi.;oaoncrno 6y,aeT crapaTbe>l, •no6b1 

1p1UHUICOBblC llllCTllT)' !'hi l:llllTllCTCTBOBJJlll ll!XIRll.IHIM "6:nem1 111" K ilOCTaTll'llillCTll 

l\UllllTaJHl. BMeCTC c !'CM p>1n fotllKOB crpaH ncpc11:_icr.;oro 'Jamma MOf)''l' 

npCJ(llO'ICCTb 1<pem1n1i.1ii phlHOK. llOCKOJ!bl\)' llM llll31JO!l>ICT JTO C;JCJl:ITb BhlCOKllii 
11 < 

ypooCHh JlllKRIU\HOCTll . 

no nponm:rnM. pt.1110K 11cJtaMcK11x 0Grn1ra1111li coxpa1111 r TC\lllhl [l\lC ra B 20-30 
0 o ll TC'ICllllC O.'lll)K:tii11111x .'le r. 

l].11111a11co1Ji.1i1 Kp1t HIL' 01"na.11 cy111cc rnc1111\1c B:t1H11111c tia ·11'nmn11my i.;py1111i.1x 

MllpOHhlX ill'p)K<lll, HCll\lL'PL'~l'I BClll!ll \lTpa llllllllllCh II Ila tjllll!~\llllll\1 pblllKC. h:p1n11c 

.11m.:1111;\11llC Ill II HCC rallll:lhllllC l'h Ila ~IL')l\:1y11apll.'\llhl:\ t\lltllallCllllhl:\ pt.Ill Ka\ 
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orp:nll.'1111.'h II IHI pt>lHl\l' lll.'llllhlX 6y:..tar. ll lllM 11lll.'JII.' II lll'-'la:\tl.'1\ll\, K\\l'Ophll.' 

>lll.'l>l l1 l l l'll L' ll1ll'l'I' jll l,:\;l t'lapll~ll.' l'jllHI ll\l 11 ll l~ll I l\l I. 

l )·m1111pi.:~IL'lllHl l\J1ll'llll' llhlllHll.11 \lL'lllll\111.IL' lljlll(l,'IL'W,1 II l'Jla\lhll.' l.'Hlpllllhl II 

u1c 1c~tL' pc1yrn1pt11Ja1111ll 1!11111a11c1111uro pt.111Ka. TaK. l'lllllKL'lllll' .-111Kn11;111ol.'Tll 

n11y rpl'llHll\ 1l1011~10Bhl\ phlHKOI\, na~ll'lllll' pi,11101111nii 1.'TOllMOI.' I'll t16pa1ua10Ulll\t:}l 

tjllllHllll.'01\hl\ lllll.'rpyMl'llTOB. ym.'!lll'll'llllL' )ll.'lllnJITlll! nnrrl'l!Tllll. 'lhll lll'llllhll' 6y~ial'll 

1.16pa1w1n11l't. 11 116panta10Tl.'ll 11a opr;1111rn1n;11111L.1x pi.111K:I\ 1·11cy-tapc rn. 1111·11H1;111.1111 

tmpene.11ni. ,1,·uon11i.1i.: 11anpanm.•1111>1 PL't_\'J11tpnna11w1 phllll\a nc1111t.1\ 6y~1ar n 11:1cn1 

:iaurn rhl 11paH II !Ill 11.'Jll.'l.'UH llllHL'l'lllPllll. lltll'L'lll''ll'Hll>l 1illlllllllL'OBOli l'l:t611Jlbll\ll.'l'll 

11f1lll,lL'L'L'lltll!a-llhllhL\ y•tal.'Tlllll\\lll pi.1111\a UL'llllhlX \l_\ \!:ti (;\;Ull'L' - Pl u;l ll -1~111 l'l'll lllll. 

OllL'L'llL'11l'll!lll l'1tpat11.':l.llllHOli Olll'llKll Ol)hL'l\lllll 1111111.'L'l'llPOBallllll. a l'aK)Kl' l)Ltl'l~Kll II 

y11pall.11.'llllll llHlll'l.'TllllllOHllhlMll. OllL'Jl:lllll\lllllhlM!l Jllll.'Kal\111. lltlTJ1lll.'l.'llllJI Ha M11po

BOM 1p1111a111.'lll\(1~1 phlllK(' CTa.:111 11p11111111oii 11.:1>1 ncpL'llll\;\ llHBl.'l.'TllllllllllHhl\ II l;t('~11lhl\ 

qicc'Ll.'IH tn c1pa11 t'i_rim1\11cn1 ·1apy1ll';l\t.H 11 ·1py1 II\ pa n11ma1011t11xn1 phllll\1111. Bnwty 
OllLll'IPL'llll>I L'llT)'<lllllll C .:1111\llllilllllL'rhlO II tlrfXlllll'll'llillll\) ill1l.'l}lla I\ l;ll.'Mllhl~l 11111mc~ 

l'l'llllllOH!lhl\1 pcc~pl'll~l.i.'l'llll~IOCTb ·1all~li.'l'Hlllla1111>1 ll\l;\npoi!\a.11a. lll.'Jl\!..'ll.'TBllC llCnl 

yxy;u1111Jllll.'b tp1111aHl.'OH11c l.'lll' rll>lllllL' ~111t1n1x i~111 rc11n111. 

rJILlll<Llbllhlii <lll111'111L'llllhlii Kpll lllC 11a111.'L' _\jll111 Mll\ll'll~I tlHlll<llll'Ollhl~I 

y•1pt."1K;\L'1111l!\t nn 11co1 \111pL'. I k:ia~tl'l\llt' 1j11111alll'1111i.1i.: y•1pe1K·w1111l! Ill' 61,u111 no-

0;1L~11cHhl H c rpyl\Typ11pnBalll-lhll.' II llllCL' l'lll\l ILllllihlL' npo;1yK I hi, \lHll \)l\;l:J<Llllll'h 

Hl.'"JJl<IL'Tll4Hh1 K t!lllftaHi.'OB\ll\I)' Kp1n11cy no L'J';\BllL'llllll) c UOW'IHhlMll KOJlJll:'r<\~111. II 

llOTl'lll\I)'. ll'JML'lll'Hlll' phlH011110ii l\\ll lhlOlll\ rypi,1 'laTpo11y.110 TllJlhl\(l llCKOTOpblX tn 

HllX. 

13 Cay;\Ulll.'l\Llil i\pa111111 Saad ( rl\lllJl !IL' l\[,lllU.11111.ila l.'111111:\ LlllllJa IL'.llhL' 111 llll 

•1aL'lll L'll\ll.'IU 'lll'lra, 111\Jllll'l<lll l'_\'l\yl\, ll!.111_\'llll'llllhlii KllMW\llllL'ii l'lll'llll<Ul!.llOrn 

11arn:1•1t·1111ll t itildcn Belt 11a 1.·yM~t~· (1)0 w111. 1111.-i:1ap1111 ('LUA. 
PaHcl.', nn•1L'p1t>1>1 Kll~t11a11w1 Dubai\Vorld. 11p1111a;1Jtl'll\atttaJ1 ·1~111paTy )ly6aii. 

o(it.H1111:1a 11 11aMcpct11111 11cpc11ccn1 ,Jary w1:ncil\a rill cyKyl\ 11a L'_\'~t~1y 3.5 ~1.11p;1 

:tn.11;1:1pt111 l'lll:\. I k11.11arl.'il\11 mi L')'l\_\'K~lllr:- 1 11 .'lL'iinu11n:.11hHO L'J1y 11<11tll'L'll 11a pi,1111\I.', 

IG\l\ It H ,'llllll\lii ilPYI nii 'ltll.' I'll tpllllalll'.\ll!Ol\l 1:1.'I\ rnpa. 

CpL'.lll 1ln111a11c0Bht:\ llllLTll'l}Tllll, 0111:p11py11111111x 11a pt.1111\t' lll'.ll<tMl.'Kltx I.' rpa11. 

lll"l'llPll'lcl'Kll .rioM111111py1011tl'L' 111a•1c1111c 11~1c1t1r tla111\ollcK11c y•1pt'lK'll'1I11>1. O;uiaKo c 

p:rm11 rtlC~I )l\Lll!Ll~tll 1 1l'L'l\llX \HllOlllL'llllli llllL'-'l!l~I Ila cj11111a1Il'Oll!l~t Jlhllll\L' I: K<Ul\!lhlM 

m;\tlM m1m1_11m1HL'!l Hl.'I.' 6!lm.111cc Ktl'lll'IL'L' 111t1 1111111.ix y'laL'TllllK1.1B. B 11acn1!llllt'C np1.'Mll 11a 

pbllll\L' \ll'_\CUlL'l' l'HJl>ll\l r )ll.'HTL'!lhl l\ll.' I h l\0~1~11.'P'IL'L'l\llL' lialll\11, 11emt~IL'l(llL' 1111-

llCClllUllllllllhlL' 1j1011:ti.1. llltlll'Clllllll\lllll!.IL' iialll\11. tip1ll\CJlhl, JlllJICphl. llllTCp11cr-rpdi;111111 

KOMll<llllllL 

CrpyKTypa ll1t11ia11n1unru pi.1111\a 11 L' l'L'llt'llh pa 11111r1111 cj1t111;1onorn pi.111Ka. 1\>IK t'l'\l 

11<1L' nr. lit." o;t111wK0Ha 11 pa 1J111•1111.ix L' 1pa11a:1: I kJ1:1\1a. ll1.· 1yc:ll1111w •• ta1111t.1ii il>aK 1 

m'lycmm.r1c11L'l't'llL'llhlo11rnrn111rn pL'J1111·11lHHhl\ 1111p~111a11n1.·rpocH11c 1j11111a11cn111>1x n1~ 

11ou1l'1111ii B crpa11c. 13 11cKnwpi.1x 111.·.111111Hn11i.ix L·rpa11ax pi.111nl\ uc1111t.1.x liyMar 

pa m11 r c.11<11\ti. 011 11pccic 1 aU.IL'll nu hl\11 .10.11c11i.l\1 l'l'K ropo~1 1!1011;1ono1u pt.1111\:t. B 
L'BL'rl'l\11' rncy;t:ipcrnax tj11111.'ltll1t.1ii pt.llltll\ llJ1L'.:1L·1:111_11L'll Kai\ .'lO.lll.'Bt.1~111 1lL't1111.1rn1 liy-
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Marm111. T:tK II ,:1o.i1rom.1~111 II 11p1lll'lll1l;lJlblMll llHCTPYMCllT:tMll. t\ cro ·lH:l'ICHllC BO 

ncdi 1j11111a11\.'.0H1lii CllC ll'~IC llll'l;ni. llC ~ICllhlllC 6alll\llllCl\t)IO CCKl'llpa. 

I In i\allllht~t Zawya Sukuk iVlonitor. ·1a ') ~ll'l'Rlll.'ll 20 I I ro•ia Gi.1.110 Bhmywc110 63 
w1p;1 Jlll!t.:tapun CW.\ 06.11111a1u1ii i:yKyK. LJTo 11a 90 '\, npcnt.ll'IL'l o\ii.c\1 pa1Mcwc1111ii 

·1a ;111:i.;1111w1111.1ii 11cp11o:i 11pc;1i.1;1y11LLT0 rn;1a. TaK. l'tllL' ;10 0Krn1t1a111rn 2011 rn;ia 011 craJ1 

11<111.11)"111111~1 'la IKIO llCTllJ1111\l CJ'llll'L'l'Hllllilllllll )J(lt'O J1hlHK11. npCithl;l)"lllllii llllK 

pa 1~tl'llll't111ii t'iht.rt :111cr11111yr n 200(1 rnny 11 L'Ol'T<lD.111.1 oKo.10 35 \1J1p.1 .. 10.1.11apon 

CIUA. 
B rp1.'Tbt:\I 1.:riapTa.tL' 2011 1 u:ia 11a pt.lit Kl' L'YKYK l1b1:w np11n.11.:-•11.·11n I'). ll7 \l.llp,:i. 

:t1l.'l.IWp11u l'I LI:\. •no 11a 52.5 "" n1.111IL'. •11:~1 u rpc ri,01 KBaprn.lL' 20 Ill rn:ia. l1p1t 

·1nn1 llllllJIY'UllllM \ll'Cillll'M 11 TCKYIHl..'~I l\\:ty l' laJl llllB:lph. KOi.la llhl:lll np1111JIC'll'llO 

60.11cc 12.J ~up:t. ;w.1u1aptrn Cll IA. Hcl111.111.i11tlii c11;1,1 n 11oc.11c;1y101n11L' Mco111i.1 6h1.1 

Bhl'.111:111 «apa\)l'Koii fll'l'll1.lii», ll p1.' 1y.lfl,T:1Tc K\lTOporo Hl'KOTOphlt' ')MJl lt'llThl. 8 TOM 

'llll'.'lt' 11 cyRcpt'llllhll' lal'\llllllKll 111 J1t'llllllla i'vIENA (1\liddk East and :-.inrth Africa). 

Oh1:tt1 RhlHY)!\;lt'llhl 01.·10)1\llTh ·1a11.:1;11111pnHa1111i,1c pa:iMl'llll'Hlrn. 

B 11crn1\tcl\0M 11panc 11,1crnll1t111.1ii !lll\ll.J w111 npnlll'HTHblL' 06.'111rawm Hl' 

)lJl.l)lKlTCll paipl'lllL'll llhl~ll I. lit)) lll\IY. tjlllltallCllllhl(' t'pL'.'KTBa. Clj1n1n111pl1LlaHllbll' f]L) 

Ka1w1rn\1 I k.i1:nia. \H11\ r 61.1 n. pa·1;11.'.11c11i.1 ctWJJal'llll 11x pcarnnyl'\H11.:n1 11 

llt'PL'amny1:\wcn1 11n nrnp1P1111)\J pi.111Kc. 

\\111p1lHhll' :11"11tllhl (n l'O\lTBCTl'lllllll L' 111ap11anw\ llllCHCHhl B l'TOll\llll'Tb tll1JICC 1.70 
\t:1p:1.p1mrr11TnH 11 Rhq)11L·.1111 11a l\--12 "" B rn;1 '3a noc,1c:ittcc .1<.'l'llTll.lll'TllC. rit) 

11pt':1mintl)J\l'll1Ul\I pdt nttll\llltll'\l arL'llTCTRa Standard&Poor's. n crpa11ax 11l'('l'IEll'Koro 

·.1arnma 11 i\31111 20 ",, (ia11KtllKl\ll\ l\.'lllL'lllllB. 11a Cl'l\l.JHiltu1111ii .Jl'llb Bht6pa.r111 6h1 

lll'Jl:tMt:l\llli ljlllll:UICllllhlii 111w:1yKr l'Pl';lll Tpa;utllllllllllhl\ npOil)'KTOB np11 

n;1111rnl\OllOM 11po<jlll.T!C prn:Ka II .10\0.!llillCTll. 

Pi.11wK cyKyK. 011c11 .. ·1111i.1ii \)11nce 'll'\I 11 175 M.1p.1. p11111T11ToR \ KOllCll 200b 
rn.w ). t' 1\:1)1\.lhl~I nqn~t Ho ipacrncT 11 nhni.macT Cit1:11,1unii 1111repcc n ·iana.lHhl\ 

l' I p;111ax. )J.nll iac~llllll KllR, )J\L'JJalOWll\ 11\lllblCllTh COOT BC 1\:Tnyh1Ull'C 

1j11111a11c11pollalllll'. llL'tl\):\\l:lll~lll llL'llO.llb l(lKITb aKTllBhl B crpyKTypc. 

\(l1111a111.·11pnna11lll' Ja l''ll'I CllOCrlll.'llllhl\ cpl'lll'rB !IC llpllTllBl'PCLlllT utapwny II 

\l1prnlll1 llll.'l\0;111 r" lll'.ilaMl'K11~1y np11111u111y p11cKa 11 :10xo;111ocn1. 

l 'rom1ocrh 111.'.'l:t\ICKll\ 1i6.n11raiulii 0>apcrncTp11poBaHHblX Ha 611plKJ\ crpaH. 

1.'oL· r;111.1111l'T 58 \l.11p:1. :w.11.rtapon CW:\. B n.riatti:- KO.'lll'lCCTBa JaperncTp11poRat10 

11cao .1111wh 12 ° o 113 11ccx Rblll)'lllCHHbI\ 11cnaMcK11\ 06mrrau11li. A Bbtl'OKrui 

l'llll1Mtl1.'rh '1aper11crp11pnna1111hl\ l'YKYK 06ycJJl)BJICm1 TCM. 4fl' pcrn1.Tp11py10T B 

Ol'llllllllllM Kpyllllhll' LlblllYCKll. 

7.J.Oc11on1>1 11cJtaMCk'.llX ue1111blx 6)·~rnr e KaJaxcTatte 

J ll'.11aMcK11e uc1111i,1c 6yMarn (cyKyK)
110 

- no 11e npocrn 06m1rau1111. - (•no 

np11rn11\1pl''ll1Jl\l 61,1 np1111u1maM 111ap11<1Ta): oHll .aoKyMe11n1py10T npasa ncp)KareJtcii 

Ila llrlpl';ll'!ll'Hllblii aKnlll - Hanpmtcp. Hl';lHll)!\11\lllCTb. .'lO\O!lbl OT apeH!lbl, 

1!11111a11cnH1>1e tll1WK11 nT mproBbl\ 011epa1111ii 11 ·r.11. 



<."yi;yi; ~- :lllJtrtllltlii cep rntp11i;a r. l\o rnpb1ii 1111J1>11..·n:ll mta.llOlllM rpa1i11u1101111b1x 

;w:1rotthlX llfona l'l'Jlhl' rn. 6y~1ar11 L'Yl'YI\ llOJlbJ}llHl'H llllll}JUlpHOCTblO 80 oceM Mil pc 

II )11\Jllltlln .. ·>1 ~ll'llCl' p11Cl\\1llallllh1Mll CllllllX "rpa:\llllll\HlllhlX m)JXl'3Ulltt" llllll;ly 

\lllCl'llC'll'lllllll'Tll pl.'!IJlhllhlMll :11\TllBUMll. )1a1111t.1ii 11111.' rpy~1e11r 0 rttl''lUCT UCeM 

rp1.•lfo11atl11>1~1 11rnp11a ra 
11 

'. 

Opra111 na1urn liyxr;lll rl'pci;,irn y<lc ra 11 ay1.111 ra 11c.11aML'KllX <p11w111co1Jb1x 

y•1pl'/Kc\l.'lll1H ll 3an11cm1m: rll ,ir ai-:nma • .11c1i;a1UL'rn 11 (1CtHlHa111111 cyKyK. 

l\hn1\110 rOt1lip11 rh ll Cl'l\htop11nuau1111 11pa11 apct1llbt/Jlt1J11Hra (cyl\)'l\ anb-

11;ui;apa ). t.'l'l\h1\lpllrt 1.1a111111 11pncKrt1l11·l1 <l>1t1iaHc11pona111111 ( cyKyK a.llb-llL"l'llCHa ), 

t.'CKhJl1p11r111a111111 nap rnepcrna ( cyKyl\ a.111,-MywapaKa) 11 :1pyr11x 011.mix 

cCKhll'I'" nna111111. 

!..: 11rnaMl'Km1 uc11ui.1M 6y~taraM lHllOL'llTL'H (l'Hrrhll 32-2 3mmun Pcc11y6Jt11K11 

h:a1axna11 ll r 2 llll'!rn 2003 rw~a N~ .f<, 1-11 .10 phlHl\l' nc1111b1x 6y1m\I')> )
11 s: 

I) ai,:111111 11 1w11 11r.11aMcK11x 111mec111111w1111i,1x <l>llll;\on; 

2) llL'.lla~IL'l\111.' apl.'11;\llhll' ceprntjllll\an,1: 

3) lll'.'ta~tCl\IK' ccpT11<j>11 i;a ri.1 Y'tac rw1: 

-+) llllhll' Ul'llllhll' 6yMar11. 11p1n11a1111bll' lll'.:laMCKmtll Ul'HHblMll 6yMUl'aMll B 

ClllHU1.' l'l' rn1111 c :.1ai.:011lt\aTcni.c rno~1 Pl'l'll)'ll.llllKll K:naxcnrn. 

•:hi II rc11 la\111 llCJHlMCl\11:\ apl'll!lHhlX cqn11tjlllKUTOl3 II m:m\MCKllX ceprmpm<aTOB 

Y'1al· n111 llH:rn10Tc>1 Hl'J1;t~KK11c 1.'lll'llll:1J1h11b1c \jJ1111a11cotth11: KOMllUHllll. 3M1neHT<1M11 

nacB HCJIU~ICl\llX llHl\CCTllllllOllllhlX tpllHJlOll llBJUllOTCll ynpaBJlllll)U(llC 

1111sccT11UllllllHhtM Ill'!' n!1c.1cM. Pacl'MOTpm1 tll'l\OH'PblC llCJI:\MCKllC 11tt1.:TpyMet1Thl. 

KlHl1pi.K' 'lli11y1nc11h1 "06pamc111110 B Ph:. 

I kJ1aMCl\llC aprnl111i.1c Cl'pnuj1m:an.1. l k.11aMcl\11c apcllllHbll' cqn11<ji11i.:arb1 

npl.'c\lll'TaRJl!!llH llX !ll'piKa ll'JIHM C!IC.c\}lllllllll' 11pa11a: 

- llll.'1y•1;ni, 2lllXl1;lhI 110 .nornBopy apl'H!lhl (1j11111m1coooro mn11ura). ]a 

lll'K:llO'll'lllll'M CJIYLI;ll.'ll. l\OrJJa lll'JlaMl'1'0ii l'lll'l\ll:llthllllil ljlllllallCllllllii l\OMIWlllldi 

lltt.1111c rl'll n1cy;1apc rnc1111ol.' y•1pl.'iK.'lC1111c: 

- B CJIY'laC, l'CJlll lll'JlaMCKllii CllCl\ll;lJlbllllii tjllll!alll'OllOii l\llMIHlHllCit lll!Jllll'TCH 

rocy 21apcTBl'llllllC y•1p.:/l\11c1111c. th1.11y•i;ni, .:iox1.1.'lht llll .'llH\\llopy cy6apl.'ll.!lt.1: 

-110.llY'la rh l')'M\IY 11e11er. l'OllTBt'l'C rny101uy10 ;ll\.111.' llMYU\CCTBU, COCTUl!)lllll)ll\l'rtl 

Bhl,.'ll'Jll'HHhll' ;ll\rllBbl, B p;nM1.'pl'. 11pntlllplllh1Ha.11t.110~1 KOJlll'll.'CTBY ucmu.tl'KllX 

apl'H!lHhlX ccpn11p11i;:1rns. np1111a:u1c/l\auu1x .1qrn,:a rcmo. K OOU\l'MY Kun11•1ccrny 

pa:J~ll'U\CllllhlX lll'JlaM\.'l\llX apl.'H:lllhlX i.:.:pn1tj111Kanm: 

- llll.llY'la rh llllljlllpM:ll\llKl l1 .ilCllTCJlhlflll'Tll JMllTCHTU (OpllrilllaTOpa). I! TOM 

'llll'.llC lH;IKtl~lllrhl'll c 1t11111a11c0Boii llT'll.'rHOCThlll ")~lllTC;'llTU (op11n1H<rropa), B 

11op11:1Kl'. onpe;1eJ1CllllllM 11poClll.'l\HlM llhlllYCKa llCJlaMCKllX apc11.Utlh1X 

L'l.'p rll<jllll\aTllll: 

llll.11\''laTb Bhll lllC1'1 I lH p.:rnc rpan1pa llllWl.'CTHa 11.1111 llOMlllllUlbHOro 

.1ep1K;lTL'.IJll, llll!lTllL'P/l\.'\alOll\llC npano cn6CTBl'lllllll.'Tll ;1cp11Gne.11di llU llCJl!\MCl\llC 

apctUllhll' ccp rtl(\1m:an.1: 

- llllhlL' 11p;rna. npl.':l)'C~lllrpcllllhll' Jal\llHll;J:ITl'.%CTBllM. 

1 ;~hit)' W\\ '' ml"l;t ~-; ~,k,h ;11-1 .. Lm1,l..1c~L·i..·1\U)~-hun1.\gL-111t..:n.·:-n~ -1''"'Jh,l1..·-\~i."!!''·httnl 
1 

i:..h11p· ,,11l1th,' ;.1t...•11 l..1 l)~"'-"Utnt.'IH '\f,,1.· _1~1-10.Jl~~S&!'u~lml..- .l ltl1»1M.\ 
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I lcnaMCKllll KOMIIallllJI, '.\a llCl\JllO'ICllllCM 

rocynnpcroe1rnoro y 11penc1e1111H. nnw1cro1 nm1 llht11ycKa 11c,1aMcK11x apt·w~111>1x 

l'CpTll(llllKaTon. np1106pCTCllll>l llM)'ll\CC rna 11'1 ;1c111>r11. 110.11y•1CllllhlC B pc·1y.1tt.Ta l't' llX 

pinMClllCllllll. n TaK)KC pac11pCJlC,1CllllSI lt.llaTC)KcJi. nocry1111Hllll\X no ,'l.Ol"OBOPY 

ape11.11i.1 ( <lm11aHCllBOro mn1111ra) JH11111oro llMytuccrna. MC)l\Jly J..1Cp>1rnreJrn~111 
llCJl!IMCKllX apeHJ\HhlX ccpnHj\llK:J'l'l)ll, 

I k11uMc1<aH cncwrnJlbllllH (jJ1111a11cmi:u1 KOMnamrn f! opra111nau11011110-npaoool1ii 

cjmpMc rocynapcrnemrnro y 11pc11.;ae11m1 ncy111ecrn11HeT Rbll1yc1< 11c.rrnMCKllX 

apellUHblX ccpTllQJllKaTOB, a TaKil\C pacnpcJtCJICHllC flJl!lTt'>Kcii. llOCT)'llllBWIL\ 110 

.aorunopy cy6apCH1lbl llMYlltecrna. MCJK.Uy nep)K<lTCJUIMll llCJlllMCKllX <IJ1l'H,.QllhlX 

ccpTllQlllKUTOB. 

B opraH11Ja1Umm10-npanosoii qiopMc rocy..Qapcnic1rnoro y•1pC)l\Jtc111111 

JICJI:JJ\ICK:Jll CllCUllHJlhll3.R Q>llHUHCOBa>l KOJ\lll:JHll>l 'laKJll0'13CT !\Oro1mp apell!lbl 

aKTllBOB c )'110.llHOMO'IC'llllhll\I opn1110111 no ynp:lll.11CHlllO rncy,1apCTl!CHllh!M 

llMY!lleCTBOl\I JI .uoroaop cy6apclllthl aK'l'llllllB c ynOJlll(lM04CHHhll\I rocy.riapCTBCllHhlM 

opraHOM no UBTO~IOOIJ.nhllhl~I !topnra~t. 
PcUicHnc o nepc.ua'lt' Bhl!tCJICHH1>1x aKnmnn 11 apc11ny 11 cy6apc1-1J1y. a TaK)l\c 

yc11001111 11x npc.uocrnn11c1111>1 11p111111~1:110To1 ripao1rrcJ1bcrno111 Pccny6!111K11 

Ka3axcrn11. 

06pa111ctt11e llCJJal\ICKllX apcll.'lllhlX ccpnH!ll IKaTOB BO l~ltl)KHO llOC!lC 

'JaKJII04CHllll .uoroeopa apCH.'\hl ( <lt11tmHCOBOro Jtll'mHra) m1ywecrna. RXOil!ILUCfO B 

Bbl!lCJlCHHblC (ll(TlfBhl 11c,1a111rnoii l'llCUJl!lJ!hllOli tjlllHUHCOBLlli KoMnaHllll. ·in 

llCKJllO'lCllllCJ\I CJty•mH. Kor.ua llC.lla~JCl\Oii CllCUll3Jlbl!Oii 1j11maucounli l\O~ma1111cii 

llllJlllCrCll rocy.uapCTBCHllOC y•1pC)K,'l('IJll(', 

A c;1y•1ae ccrn1 11c.na111cKoii cm·u11aJJt.11nii cj11111a11co11nli Ko111na1111cii >111.11HcTc11 

rocyJtapCTRCHHOC y•1pe)l\,.Ql'llJIC, l)llpalltl'llllC llC.llal\ICl\llX !lpCH-.'lllblX cepT11cjtJIK'1'lllB 

BO'l~I0/1\110 llOCJlC '3t\KJllll'ICllllR .1or0Ropa cy6ape11.u1>1 11111y111ccrna. BXO)lHll\Crn R 

Bbl.UCJl\~llllble aKTllRhl JICJl:ll\ICl\Oii cncu11aJ1hllOii cjtllH<llll'OBOli l\Ol\lllallllll. 

rJpOCllCKTOM Bblll,YCK<I llCJHIMCl\llX apCHJ\HhlX CCpTllC!llll([ITOIJ 1\1011\CT llb!Tb 

11pcnycMtlTpc110 yc.11on11c micpo 1111oro noramc11101 11cJtaMl'K11x apcll;'ltthlX 

cepn1cjJ11K3TOB. H C!l)''lae BblK)'l\a llMY!UCCTBn op11ru11an1pr1111 y llCJlaMCl\\lii 

cnc1t1rn111>11oli Qlllttam·o1c1oli Kmma111111. Jlncpo•111oc noramc1111t' llt'Jrn~1cK11x 

apCH.:lllblX ccpntcjlllKUTOll. Bblll)'lUCllllblX rncyw1pcTBCllllblM y 11pc/l\.'lCllllCl\I, 

OC)'lllCCTBJlllCTCll B CJJ)"H\C paCTOp)KCllllH noro1mpa apt~llL\hl llMYllll'CrRa 

op11rnrnnopoM c 11cm1McKoii c11c1uia11i,1mii t!11111a11conoii KoM11a1-111cli. 

I 1!1i.1e )'CJIOBIJ>l R1>111ycKa. 1xnMc111c111rn. 06patuc11rn1 11 nnra111cH11S1 llt'Jta~1cK11x 

apCllJlllhlX ccpnHjlllKll nrn 011pc.uc.r11110TC>l HOpMa l'llBHbl~I npaBOllhl~1 ;\l\TO~I 

'Ha1t110HaJ11>11oro Ga11Ka Pcc11y6;111K11 Kinaxcra11. 

I lcm1McK11c cepT11cjH1KaThl y•1al·nrn. I k.11aMc1rn11111 ccpnulll!Ka ra~111 y•iaCTllH 

l!BJl)llOTCll: llCJHIMCKllC lll'llllhlC 6y~mrn. llhlll)'CKaCMhlC 11c.naMcKOii Cllt'llllllJlhllOll 

cjllllll\llCOBOii KOMIHllllldi c ·mpanec ycTaJIOl!JlCHllblM 11p11 JIX !lblll)'CKC cpoKOM 

0Gpa111c111rn c llCJlhK1 lll'JIOJlh'JOB:lllllll 11p1mJlC'ICHHhlX Cj)Ci~CTB ;1;111 opra111na111111 

llOBOl'll llHBCCTllUllOllllOl'\1 11pocl\Ta, pa·m11nlll cymccTR)'1011lCl'l1 11111\l'l'TllUllOllllOro 

npoCKT<\ llJlll cjJ1IH3llCllpnBa111rn npc:u1p1111mrnTCJlhCKoii .UC.RTCJlbllOCTll Ha OCHOBa111111 
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!ll'l'llttllpa npoCTOI"l) roHaplllllt'CTBa, JlllOO CfflJ(Ullllt'M mpllJUl'leCKOl'O :111na II 

opra111nau11011110-11paB011oii cjlllpMc ai-;1u1011ep11orn 06u1cl' rna 11m1. nrnupllUlCC nm c 

orpa1111•1e1111oii o rm.'rcr11cm10c rhKl. 

Op11n111an1p y•iac rnyl' r 11 111111ccT11U1101111llM 11pocKre 11ocpc;lCTllOM u11ece111rn 

m1ytUCl.'Tlla B lll!Bt:CTllL\llllllllhlii llpOCK r II ( 11.1111) l)Cy'lllCI.' rBJl\.'HI UI ilOBCpllTC.IJhlll'l'O 

y11pan.11e111rn aKL\lllll\111 (,:\OJ!ll y•taCTllll), 11p111ta)\JlC)i\all\ll:llll llCJtUMCKOli CllCL\llaJlhl·IOii 

t!lll11a11coBLlli l\OMllUllllll. 06pa!llCllllC llC.fla~ICl\llX cqn11cjim;anrn y•iaCTllll, 

BOJMO>l\Ho. 11ocne ua•1;rna pcamrm111111 1111Ut'CT111u101111oro npoe1na. Ha•wnoM 

pcarnnau1111 llllBCCTllL\llOHHOl"ll llJ1llCKTa }JHJl)lt'TCll llllBCCI 11pol!i1HllC HC MCllCC llCCllTll 

llpOlll.'HTOH cpCJ.lC rn. lltl.Tl)'4Cllllh1X B pc·1yn1>ra1e ptl'.lMCU(Cllllll llCJtaMCKllX 

cqn11cjH1KtlTOB y•taCl'llll. 

'J~111TCHT n re•1c1111c Tpcx pa60•111x midi. t' ;Lar1>1 1rn•taJ1a peamnau1111 

111rnecn1111101111oro 11pocKra. 06w1a11 111Hjmp~111plllla n, Aq1>1\<ITl.~Jtcii 11c.11al\ICKllX 

cepT11<IH1K<non Y'tacTtlll o Rtn~1mK11ocn1 11x 06pamcl!11ll. nyTeM ny6m1Km11111 

coo6we1ml! 11 cpcl.lc max MaccoBtllci 11111!lnpMau1111, npe;1ycMOTpe11111>1x 11pocueKroM 

BbtnyCKa llCJJ<IMCKllX ccpr111p111.;arnB )''IUCT!lll . .ll.oxol( 110 111111ecntUllOHHOMY npoe1ny 

pacnpCilCJIHCTCll MC)KllY 11rna~tCl\oii cncu11a.11hHllii tjlllll<lHCOBtlii KOMna1111cii II 

op11rnHaTOJ1llM cor.'laClll) )'CJIOHllHM npocllCKl'a HblnYCKa llCJlUMCKl!X cepnH!lllKUTOll 

y•rncTllll. Op11rm1:nop 1111pane nony•1:tTb KOM11cc1m1111oc 110"JHarp<nK.ue1111c B pa'.lMepe, 

ycrn11ou11c11110M 11pt1c11cKTl)M Bb111ycKa 11cJ1aMcK11x t'CJHIHjHtK:rrou y•1<1cnu1. 

Op11n111;rrop Bb1KynaeT 11cJ1a~1cK11e ccpnHjrnKa rht y4acnrn: 

I) B C.ll)"lallX. yCTa11ounc11111.1x npocm.'KTLlM Bb111yrna 11cm1Mc1rnx ccpn1¢11KaToB 

)''HICTllll; 

2) B c.11y,1ac ;iccpoma rtn 11c.11aMcKm1 L'CJlrlHjHtK~naM }"lac l'llll: 

3) B CJl)"laC 11(111lll!Tll>l pClllCllll>I 0 Jl11Klll1il:tl\llll llCJlllMCKOii CllClllHUlhllOii 

cjJ1111a11co11nii Ko~ma111111. 

Op11rn11aTop o6l!"3aH ocymecTBl!Tb Jlocpo•11mc normuc1111c 11cm1McK11x 

t'CjHJt<jH1KaTon yqacr11ll B c.11y•1ae 1111KBllJ..lan1111 no ero 111111u11aT1tBe 1op11;J.11•1ccKorn 

m1ua. pcamny1ou1crn 1111necr11u11011111>1ii 11poc1a. 

B CJI)"Iac m1KBll!lau1111 op11rn11aropa J.lLH"llllllp npocToro TOBap1111tcCTBa 

npeKpatnae r cuoe ilCfitTHllC. lh1yu.1ecrno. cm:ra11;1i110111ee ;~a1111b1ii 1111HecT111uio1111b1ii 

npocKT, flOll.TlC)l(llT pcamrmu1111 npc;lC l'allllTC.flCM .!lCP)l\a"l'CJlcii llCJl!lMCKl1X 

ccpnn!mKaToB y•mcnrn c Bt.mnaroii J1CllCI', nn.1y•1c1111t.1x llT pcamnaium yKa'..ltHIHoro 

llM)'lll,CCl'Ba, )\Cjl>KaTeJlllM llCJl;IMCKllX ccpr1tcjllll\:rrn11 Y'laCTl1ll B COOTBCTCTBllll c llX 

JlOJlllMll ll 061,cMc Bbmyc1rn llCJUIMCKllX cep rmji11Kanm )ilfilCTllH. 

llpc,1cnrn11rc.11cM !lCP>l\<ITCJleii lll'.IJaMCKllX l(CllllhlX 6y~iar llBJ1llCTCll 

oprm11naw1H, .!lciicrny1lllltaH B 11mcpccax ;1qrn\aTc;1eii 11c1iaMcK11x 11c11111>1x 6yMar 11a 

oc11oua111111 nurnnnpa, Jal\J11o'lcH11orn c 1M11re11n1M. Bh16op npcncTan1rre1rn 

i1Cp)KilTCJlcii llt'JlaMCKllX L\CllllhlX 6yMar clMIHCllT OC:VlllCC rHJlllt'T CaMOCTOllTCJlhllO 11'3 

'lllCJla 11porl1eeCllOl!<UlhHhlX y'laCTllllKOB pi.IHKa llCIHlhlX 6y~iar. ocytllCCTBJ1lllOllU1X 

t\aCTllJUta.Tlbll)'IO II (l!Jlll) 6poKcpcKy10 II ,:UIJtCpCK)'10 )\CllTCJlbllOCTb Ha pbllll\t' l\CllllLIX 

6yMar. 

)lcp)l\aTCJlll IIC.fla~ICKllX t'Cj)TIHjllJl\aTOB y 11al'l1HI II C.'l)"Hl>IX, npe;1yc~mrpCHllhlX 

)'CJIOHll)IM II Bhlll)'CIG\ llCJtaMCKllX ccpnHjlltK~ITOll y•tnc nm. COBMCCTllO c 



op11nr11aTOpOM Rltpanc 11p111111~taTh pclUCHllll nplt OT6ope llHBeCTllUllOllllblX 

npllCKTOB llJlll qim1:rnc11pllH<lllllll. 

OcH01u1htMll np11m11111a11111 111:.11:1McKoro cl11111a11c11po11a1111ii llBJut10Tcii: 

I) np11 BhlllYCKC 11cm1l\lcK1tX nc1111i.1x 6yMar •~111TCHT 11c anptrne 1mlJllCJ1llTh 

BlHll:trp:nK;lCllllC B 1111;1c npouc1noB OT CTOllMOCTll llCJl3MCKllX UCHHhL\ 6y~mr, a 

T!llOl\C rnpmn11pom1Th ilOXO)l 110 llC.ltaMCKlll\I llCHHhlM 6y\JaraM: 

2) C(1CJlCTBn, llll.!l)"ll'llllblC H pC'3)'.lh TaTC BhlllYCKa II paJMCUlCllllll 11c;1a~1c1rnx 

ueHHhlX 6yMar. HC .uomKllbl 6h1Th 11anpaB.T1c111.1 11a cjmm111c11pooa1111e .ueiiTCJJhl!llCTll. 

CDll:.IUHllOli c rtpllll'.IBO;tcrmrn II (11.1111) TOproBJJeli rn6alJHl1li. aJIKL)fOJlblllltt 

nponyKu11cii, opy;a..:11el\I 11 lil1c11p1111aca~111. 11ropHhlM 61nHecoM. a T:JKiKC 11111>1x s1u1on 

11pem1p111111111:ne.TJhCKOli .:lCllTCJlhHOCTll, cj)l111a11c11pona1111c KOTOphlX JanpelUCHO 

CORCTOl\I no npllHUllllUl\I llCJJa~ICKOrn cjllll!aHCIIpOBaHIH!, 

CoeeT no np11Humm111 11c.llaMcKoro cjm11a11c11pooamrn enpam: .uo110.r11111Tc.T11.110 

onpc-.ucmtTh llHhle 06ii·rnrCJ1hHh!C l\.ll51 coGntollCHl!ll Tpe6oBUHll51 K ;lCl!Te.nhHOCT!I 

".lMllTeHTn ncmlMCKllX ue1111i,1x 6yMar. 

AO "oattK PaJBllTllll Ka1axcra11a" n 2012 rony ocymec rn11n ncpab1li BhtnycK 

llCJl3MCK11X UeHHblX 6yMar «CYKYK" 11a cyM~IY 240 l\l.'111. M:Ulaii:mlicKllX p11HffllTOB. 

:no nopHnKa 70 MJJH . .'lll.'lnapou CWA. 113 Hll:\ b2 '1 0 pacnpocTpaHctto cpcn11 

l\lamn11iicKllX llllBCCTOpoR II ~~ 0 
ti pa3MCIUCHl1 H:l opr:IHllJORa!rnOl\I phlHKC 

K:naxcrntta 
110

• 

B 200Q rony a K~naxcTaHc 6i,i.n np11HRT 3aKOH "06 11c.11a~1cKOl\I 

qJ1111uHc11posam111". ,IJa rp11 ro.-w o pccnyt1mtKc cnemrno 0 11cHh M1mro. ac-nb ti 

coRpCMCHHOl\I notmMaHllll lll'Top1111 llCJJal\lcKll:\ qHIHaHCOB llaC'lllTbtmleT BCCrl) 40 
.111: rn - c•mrncT A.H.):l;a..:a611c0, 11peJ1ccnareHh 11a6.1110:1aTcni.11oro coseTa TOO 
lstisna ·a Corporation. ocHoriono.llrnK1111K RHL'ItpcHllR 11c.llaMcKoro 6aHK1111ra R 

c1p:111ax nocTcoacTcKoro 11pl1c rpa11cTna. Hapll.'.lY c ~111poBblM11 m1nepa~111 11H.1ycTp1111 

A.H. n)l\a611eB Rl>ICT~'llllJI 11:1 npowenwcM B 20U rony B AcTaHc. 

ll('ll(,lCCl'llOH:UibHOM ce~11111apc (Macrcp-K.1iacc), nOCRl!ll.lellHOl\I RonpocaM BblllYCKa B 

Ka·iaxcrnHc 11cJt:1McK11x lll'llllbl:X 6y~mr - cyKyK. 

CyKyK Jl!lll llHJ1ycrp11a.n113a111111. 'Yyc11Mli .,Ko11orn1cT A.l-l.J.l,iKa611c0 

ll0.1'll'('Kl1BaeT oco6y10 R:llKIWCTh B11t','l(lellllll np111uu1110B llCJJaMcKllrO 

1jllltta11c11poea1111.11 B KinaxcrnHc. 

«'.:ho 1111aii Mo;1e.1Jh JK0110M11•1ccK11x on1owe1111ii, Kt1Topa.11 noowpiicr np11xo!l 

!l0Jlfl1l'PO'IHhlX, OTBCTCTBCHHblX lll!Bt'CTOpoR. a He CllCKYilllHTOB. - r0Bop1n llH. -

TaK11e 111mc-noph1 nno11t.1 p;w.1e.i111't't. np116b1.:rn 11 p11cK11. C'yKyK - :no He 06mirau1rn. 

110 KoTopoii fl.TlaTllTCR npl1llCllThl AHC 'J<IHllCmlOCTll OT pe'3)'.llhT<lTa. llHBecmp B '.HOM 

~.TIY'"'" :1emn He To.Tit.Ko 11p116bl!lh. Hl.1 11 y61.nK11. II HMCHHO T<lKllc 1111ttecTopbt 

ro roaht no~1oraTh 11a~1 B pa rn11 rn11)). 

I knaMCKllii c~nllJCCKllii) 6at1Kllllr C'lllT<1CTOI l'T3011Jlhllh1M Bll.lOM l\J11HaHCOBO!i 

)\CH n:.llhlllll:Tll (B llT.llll'lllC OT ((KJl:ICCll'ICCKorm) ). OH 00ll'3h!B<lCT 6at1Kll HCCTll 

l1TllC l'l' l'llCllllOCTb ](\ t'l)Ull:l.'lbllhlt' II 'lKOHOMlllJCCKllC pc"Jy.'lb Ta lhl CBOllX llllllCCTllUllli 

11 Kpc:111To11. Ccii11a~· uce~111p11oc /lBIDl\l'Hllc :ia (OT11•1ccK11li 6a11K111ffn llRJlllt:'TCll 

'Hll'Tt.to 6opt.6ht Ja y11cm1•tt'1111c l'Tuen'rBe1111ocT11 B <jm11:111c0Bol\l l't'Krnpe. KoTopall 



p;nropcJtal't. mll'Hc Ha•w.11a M11ponoro Kp1r.!1tl'a m.'cKon1>1w Jlt'T HHJH.'l, Korna 1m1taJ1ll 

HJWIH\Tbl'>l" uyihtpll <1HllpTya.11bHhI:'lll OHllKOBCKllX llCHCI'. no·noMy B paMKax 

mrni.m1c1111H ye rnli•11rnocT11 Ka:mxcra11cKoli 1!rn11a11cnBoii CHCTCMbI rmrna 

l"llt'y:1apn11a H.:\.H:napGacn 11opy4un ;10 Klllllla ~iapra 2012 rol.la c1lmp~mpoa::1Tb 

Cllll1.'llK rcx llll.'.\YCI'fllla.llhHhlX ll(JllCKTllB, ).l:lll IWH1pb1:\. O)').lCT Opn1Hll30Btlll BblllYCK 

l'YKYK (llllHCl.'rtllllll)HHbtii ccpnHjlltKaT, )\;HO!llllli npano 11a ilOJltO COOCTBCHHOl'Tll H 

(i;nOBO\I <lKl'llBC). 

PbllWK cyKyK - 'JTO nmKHl'ilmee mrnpanm.:1rnc, 1wropoe 11eo6xo.n11MO 1rnM n 

uJ11rnrnli111uc rnn1>1, ~ cKaJa;1 n1111c-w11111L"rp llHil)'l'Tp1111 11 HOllbtx rcx11os1orni1 PK 
Hyprnm Caypa11C1a1.'ll Ha on-:pbITllll llOpK1111ma. - Ue.!lhtii p>lll KpymtblX npoCKTOB 

rocynapnncHHllli nporpa~IMbl mi t1iopc11pona11110My 1111.nycrp11aJtbHo-

1111mmal\llllHlmMy paJm1T1110 MrnKCT 6i,1rh pcarnnosa11 11 paMKUX Bblll)'CKH cyKy1rn. 

,1fa1:1hu11111cTno Cia11KOll 11pt1Bina110 K c rpa1111tthtM pci1T11Hral\I. 3ro 31rn•111T, 

coKpa rnrcH phmK11 Ka1111ra.11a. 11 ec.n11 n Ei-1pouc 6y;iyr npoJlomtrnThCll yxymucmrn. 

Ha~! llY)l\llbl (IJlbTCpllaTllBllblC llCl'll'111111"1 {~lllll<IHcllpOBailllH nplk'KTl)IJ). 

l!OTpCOHOl'l'll ll llHllCl'TllUWIX y Hae 6L)JJhUlllC. 0;11111 11pocKTbl rTI<J>JJl!P CTOHT 40 
~upn il\)JIJtapl)R CWA. Tio':lH1l\l:V n0Tc11uwu1 cl.Ill! 11t.111ycKa cyKyK n K<naxcTaHe 

l)ll.11 bll!Oib). 

TaK are11rc rno Mtwdy's '3aH011110, •1n1 pacl.'Marp11oac r BO'.lMOJKHOCTb l'HllJKCHllH 

pcfrn111mo 17 1,;pyn11diu111~1 l\IC)fi,'\)'Hapn!lltblM 11 1 1-1 ~-npom.•licKlll\l tp1rna11c0Bbll\I 

lllll'TllT)Ta\I. 'ITO CTaJill cncl:(l.'rBllC\I l'llll"iKt'1!1lll C1l1(1HllllblX pefiTllHrLJB II llk.1,lJKCTllO

:.tOJtrOROfl) h:p1n11ca B Enponc. 

rvloxa\t~1e;_i Tiapa•t(l. napTllCp 10plL'.Ul'ICCl{Oi\ ~IC)KJly11apommii KOMllUlll\11 Norllrn 

Rose Group lll.yoali). on1ern11. 'tTo cyI\)'K xupowll llllJ\XlliUIT .'\Jill peamnau111t 

"PYrillhlX 111ul1pal.'TPYh:l")"p11i.1x upol'KTOB n K~naxcra1Jc. 
B K<naxcrn11e t'l'Tb orpo~maH lllHpc611ncTb n lj>1111a1tc11ponm11111 

llHl!lpacTpyKTypbl, lttnrm1y II l')'l\)'K. 111111 Ill' r11c11a l1'1Cllh f!O]..IXO)lllT Jtnll Tatmx 

npoei.:ToB. GaHK u TaKOM c11y•1ae !ll1111:111c11pycr crpo11re.'lbcrno ai-:nrna 11 OT!lUeT ero B 

[Jl)JlrllCPll'IHhlii Jlll'lllllr. 'ITOOhl ()llCl.'lll''lllTb Bll'.lBpar. «'1-rn Bii}\ nonrocpo4HOrn 

1ln11-1:111c11pnAat1t1H. II Jl"llT )l\C \ICXallll'.l~I llCllllJlh]YCTl'H II l'lll')"lHIPCTBCHHO-'laCTllOl\I 

11apn1epcTne1>. 

1<C'cpTmjH1K<1Tt.1 cyl\yK \tor.nu Ohl llhlTh 1111rcpcc11b1 J\JIH Ka'.laxcn111ci-:11x 

flCllCllOHllblX lpllll)IOfl II t'i:1111wn. 0;\H'11\ll OT llOl,YllKll ~tnryr y,'\qnrnTb llC'3Ha1111c 

·noro ttHcrpyMctna 11 0TcyTcrs111.' 11t1h1ra 

- Cl\a'_JaJI ynpatUHIOlllllli ~111pch:Top. 

K•naxc nrna" )KacJ1a11 l\ta;111e11, r:1c 

Kah'. Bcl.'Ttt Gyxy 11cr 'Httx 1111crpy11-1cHTOB», 
1u1c11 11pan.11c111rn AO "fatHK P<r.rn11r1tll 

011 11pc;v1m1,;i1n nem:11011HhlM ¢011.uaM 

llOCTelll:'llllO Halla l"h 6parb II<l 6:JJI;\lil' 61.''lflllCKOBJ.I(' llllCTPYMCllTbl llCJlUMCKOro 

1p1111a11c11po11a1111H. 1<•no6i,1 011pt16ona n. 11x y•1cT». 

Tor 1!1aKr. •trll ia Tp11 1w1a cyu1ccTnona1111H .1aK0HnJl;rrcnt.n11a 06 11cJtaMCKOM 

(ia11h:1111rc n K;naxcraHc, l'Y"Y" nee eu1c 11c 61>1.1111 11i.111y111c11i.1. 6a11h:11p OOMICHllJJ rcM, 

'ITO ca~m llOTClllllta;JbllhlC l~IHTellTbl llC )\ll l\lllll\a flOllllMaJOT KaK 01111 6y.'\yT 

11c11onb'3omnh 11,1;1r1c1111i.1c OT ·J11-111cc1u1 ;1c11hrt1. AO "na111\ Pa'3111tT11R K:naxcn1Ha" 

113)''111:1 Ollhl r l'vlaJ1aih1111 B 06J1acn1 TfXl;'llll\llOllllOll) pi.tltl\a llC.laMCl\01'0 

llll 1 Ha I IC 11pnBat II Ill. 

I _I() 



«CyKyK y,no6e11 ))Jill llHBeCTopoB llCJiaMCKllX It Tpa;~lll\llOHllblX 
npe,nnpHHHMUTCJlCli. 8 noc11c;111cc Bpe~rn cyKyK RCC 'talUC %1l!Tllpy10T "nllhll(Hble" 

1M11Te11Thrn. CaMhlii 6011bmoil pa1B1nh1ii pbIHOK cyKyK B Ma11aii3m1. C 'crnJtHll 

pa'3B1tBaCTcl! 011 ll 8cJ111Ko6pma111111. IO)J{1tO-Aq1p111rn11c1mii Pecny6.r11rn:c. 

Coem111cHtti.1x Wnnax A~1cp111rn 11 y~1epe1111b1M11 mara~m B Ka1axcn111c». - c•11rraeT 

rnaa11b1tt 11c11011tt11Te11bHblli m1peKTOp Me)J{ily11apnmwrn 1101UMc1mro peiiT1111rnnoro 
arcttTcrna Hac11p A1111. 

Ai1eKc Pyccoc. crnpm111t 10pllcT-Ko11cy111>ram 1n Norton Rose. cornace11 co 
CllHKCpoM. «O'!CHb Ba)IUIO llMCrb pa·m1JTblii pblHllK Ka1111Ta.1a B rno6oii lllf111CWl!\LUlll, 

- roBopllT OH. - Manaihw1 C0'31taJrn o•rcHh mIKB1t/lHh1ii BHYTpem1111i pblHllK, n1c 

npomuoTC}l H llOK)'IIalOTCll UCHHble 6y~mnm. 

Acco1uiaum1 pa'3Brn111t 11c11aMcK11x (!J11HaHCOB Ka]aXcTa1rn (APl!d)) B 

napTHepcTBc c MHHT 11 lstisna 'a Corporation pauee npone.rrn ccMJIHap ;urn 

npc;1cTaRIITCJlcii Ka3aXCTallCKl!X rncy;1apCTBC!lllhlX opraHOB II 'HlCT!JblX KOMna1111ii 

senymux M11poBL>1x ')KCHepTO!l, cm:u11aJ11rmpy1omnxc1t Ha cncm\ax CVKVK -

'JKcncpTOB 6m1Ka BNP Paribas ( Eaxpcii11 ). Me)l<JlyHapo}\HOro 11c1rnMcKoro 

pciiTrrnroBoro arcmcrna ( llRA. F>axpelii1) II wp11.n11YcCK01'.i <jJI1p~1b1 Norton Rose 
(.lly6ail). PbtHOK cyK)'K - «BmK11ci\111cc HanpaB11c1111c nm1 Kffmxcnrna 11a 6m1)1\alim11c 

ro,nbJ. Cero,nH!l OHi! npOBOJlHT 60JJbIJty10 paGoTy no pa1n11T1110 pbIHKa 11cnaMc1mx 

lPl!HaHCOB B rno6aJJhHOM Macmra6e OTML'TllJI 11cnom111TCJlbHblli JUtpc1nop 

l lcJrnMcKoro 6a111<a Pa1s11T111t A K<naxcrn11e II Cpen11cii A'm11 EpnaH Eaiinay11cT. 

c!JaxllM AxMcn. npc111.nc11T 11 rmrnHhtii 11cno111111TCJlbHb1ii JlHpcnop VIS Group. 
eenymero llCCJlC,l\OB<ITCJlbCKOro ,'\OMa qiott)lOBblX pb!HKOB, OTMCTllJl BmKHOCTb 

co3,na111rn ll PK trnyTpCHHero pi.111Ka cyKyK 11 co6cTBe1rnoro 11c;1aMcKoro 

pcfrrrrnrosoro areHTCTBa. 8 1980-x ronax B MHJUlll, Knrne n Manaih1111 6h11111 

C01):taHbl co6CTBClrnbIC BH)'TpCHHllC llCJlaMCKlle peiiTlllffOBblC are11TCTBa. 

Bi,mycK llCJJaMCKllX uem1b1x 6y~mr np110c,ncH 11a p11cy11Kc 24. 

~=;.~~·~· J Ha;~n~;:;=· ~~~~;~~j ;~~~~~. 

r, ~ -=~~~~;;;..::":]"·· ~l~:~~~~~~~~~~ ·Ji 
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P11cy110K 24 - 8LmycK HCJJaMCKHX uc1m1.1x 6~·Ma1· 

npHMC'IaHIIC: COCTaBJlCHO <lRTOpmlll 

Ll,m1 rocy,napcrncmwii pcr11npau1111 Bbmyc1rn 

')MllTCHT 11pC.UCTllBJl$1CT B rocy;lapcrucHHblii 

IJ I 

llCJIHMCl\llX llCHlthlX 6yMar 

opran, ocy11lCCTl!JU1101H11ii 



pcrym1poBaH11e II Ha;nop ]a pbtHKOM UCHHblX 6yMar (.aru1ee ynoJJHOMO•JCHHblH 

opnlH), c:1c;\y1mu11e :l0Ky~1e1l'l'bl: 

- ]airnne1111e. coc rnBJlCHHoe B npo11Jnonb11oii 1jmpMc c yK<naHl!eM 1rn;1a 

11cm1McKoli ue111wii 6yMarn: 

- KOHlllO pCWCHIUI opnlHa 'JMl1Te11ra 0 Rblll)'CKC l!CJlaMCKllX ueHHblX 6y111ar. 

COJlCP)KlllllCro CBC,UCHllH ll nopi1;1Ke l!bin)'CKa. pa1MCll\Cllllll. o6pllll\CHllll II 

noraWCHllll IICJla~ICKllX UClll!blX 6yMnr, IICnO.Tlb"JOBalllrn cpctlCTB, nOJl)''!Cl-lllblX 

')l\llITCHTOM B peJyJlbT<ne p<l'3Me111eHllll llC.TlllMCKllX Ut'HllblX 6yMar, 06 o6beMe 

Bblll)'CKa. KOJlll'ICCTB\; II Rll)lC llCJIHMCKllX IJ,CHHblX (iy~rnr. HOMllH3JlbHOtt CTOllMOCTll 

llCJla~tCKllX UCHHblX 6y111a1-. cpoKC o6pawcmrn llCJlU~ICKllX UCHHblX 6yMar. npasax 

.aep)Kare11eli 11c11aMcK11x UCHHbtx 6yMar. pernnpaTope. a TllKlKc, 06 o6HJUTeJlhCTBax 

(orpallll'lellllllX). npllHllMaCMblX 'JMllTCllTOM: 

- npocncKT BbmycKa llCJla~tCKllX ue~tHhlX 6y~tar, cornacOBUHHblii c COBCTOM no 

11p11H1t1111a~t 11c11aMcKorn cj11111a11c11pona1111l!. R ;1nyx 1K]CMmrnpax: 

- KOnllll ycraBOB lMllTCirrll II op11r11Haropa: 

- Kon1110 110f0Bopa. 3lll\!llO'lellHOro ~IC)KJlY 'JMllTeHTOM II Opllrt!HaTopoM. 

onpe11e,1l!1owern yc.r10Bm1 Bbll10J1HCHll51 op11rnHaTopoM ofonareJlbCTB. 

ycTa!IOBJICllllblX 'JaKl)HO:\aTCJlbCTBOJ\I Pccny6m1K11 KtnaxcTaH 0 pbll!Ke ueHHblX 

uyl\tlll' 11 11poc11cKrnM BhmycKa 11cnaMcK11x 11em1b1x 6y~1::1r. BKmO'Ia.R o6wrnrenhCTBa 

no Bh11.:yny 11.1111 .Qocpo'lllDMY norau1t'111110 11cm1l\tCK11x ccpT11tji11K<lTOB Y'HICTllll. a 
TaK)l\C, Bbll.:yny ll~l)'lllCCTBll y JMllTel!Ta B cny'la>lX. )"L'TaHOBJlCHHblX npocnCKTO!\I 

Bbin)'CKa 11c,1aMnrnx uc1111btX liyMar: 

- Ko111110 L'B11;icTcJ1i.crna o rocy;u1pcrnc1111nii pcrncrpau.1111 (ncpcpcrnc-rpau.1111) 

')MllTCllTH II op! 11 '1111<11 opa: 

- KOlllllO Cl <l'lllCTll'ICCKOii KapTO'IKll ')MllTCllTa II opllntHaTopa: 

- KOIHllO }llllOBOpa ,lOBCpllTCJlbllOl'Ll y11paB.llCllllll 11:\l)'lllCCTBmt. COCTHBJlllllllHll~I 

BhlllL'JICHHhlC <lKTllBbl (11p11 11cpc;ta'IC m1y111cc ma II )lOHCpllTCJlbHOC ynpaBJlCl!l!e). 

npoCllCKT llblll)'Cl\a llCJlal\ICKllX llCllllhlX O)'Mar COCT:1BJll!eTC.R B !lB)'X 

')K'1CMnmtpax Ila 6yM<Dt.:llmt II lJlCl<rpo1111m1 llOCllTCmlx (Ha rocy.uapCTBCHHO~I II 

pyccKoM il'JL>1Kax ). (6c·j tjrn11a11conoii Ol"lcrnnc rn ·1M11Tc11Ta) B tjJllpMaTc Acrobat 

Reader. K<DKJlhtii 11·, J!BYX ·1K·jcM11m1poB ;iomn·11 cw1c1rn.:an. 111wc11cKr Rh111yeKa 

llCJta~ICKll.\ l\CHHblX 6yMal' Ha l'OC)"Jlapc lllClllllll\I II pyn:IWM Hlh!Kax. 

Cttc:1c11m1 n npocncKTC B1>111yc1«1 11c.r1aMcK11x uc1111i.1x 6yMar yKtl'lh1Ba10TCl! ml 

1ia1y nocne,1t1cro ~111» :\tcc11ua. npc,'lwccrny1olllcro nan: 11pcncran11c111rn ilOK)'MCHTOB 

u y110J111ol\IO'ICllllL>lii opra11, ·1a llL'l\.lllll'IClllln1 11111j1up~1a1u111 o cjl1111a11cm1m1 

COL"l O>IHllll 'l~lllTL'llTa. l\tl ropaH yi;;ni.lllal'lC!I L'OIJlal'llll !j11111aHCllRllii OT'IL' l'llOCTll no 

COCTO!llllllO Ila lillllCll 11\\CJIC)l!ICl'\l 1rnapraJta 11cpc;t llOJHl'lcii mn;y~ICllTOB 11.lHI 

r'icy;1apc 111c1111oii pcruc1pa1l1t11 n1.111~'1.·1.:a 11c1ia~1c1\11X 11c1111b1X (iy~iar. HcorbcM.11cMoli 

'l<ll"Tbl(l 11pOCll('1' ta llhlllJ'l'Ka llC:laML'KllX llL'llllblX 6y~1ar !lllJllllllTL'>I: 

I l l'lli\OBhlC (ju111a11co1Jh1c lll"IL' 111ocT11 ·i~111 tL'll ra ·rn )tBa 11m·11cm111x !j11111a11cnn1>1x 

l'll)ta (·ia llCKJllO'ICllllC~I llllllllh C\l'J}lalll!hl\ 'JMlll'CllTOll). ll\lJlTllC!rn\JlL'llllhlC 

ay,;u1n1pc1illl\lll OT'ICta~lll II (jll111a11cona11 lll'ICTll\lClh !Ill COCTOHlllllO Ila l\OllCU 

llOCJIL'illlL'rll l\ll<lpr~u1a llL'J1L'Jl llll.'W'lcli ;Wl\YML'll nlll Ila rocy_:rnpl'TllCllll)'IO 

pLTllC rpm11110 111>111yciG1 llL'JHIMCl\llX uc11111>1x lly~tar. 



B cny•me oTcyrcrnn!I aym1pom1Htmii roJlOBoii <!n111at1cnHoii \YP1cnwc·111 

JMllTe1na. CO'lJHIHHOro B tliopMC UKIUIOHep11oro 116IUCl'l'll<I, 'la llOC.ll~'!lllllii 

JaRepmeHHbtii cjmnaHCOBb11'1 ro,1 R 11cp110..J c I mrnap11 no I 111111rn Tl'Ky111cro ro;1a. 11 

yno.rmoM0 11cHt1b1ii opra11 npe;JcnlDJJHCTC!I aym1pnnaM11aH 1jm11m1co11;u1 OT'ICTlllll'Th ·m 

.nBa ro;Ja. npenwecrny1ou.111:>i. nocne~1HcMy J:mepmc11110~1y rolly (ay!Ulpm1111111a11 

cjl11HaHCOBaJI OT'lCTHOCTb 3ll ·iaBepwe11Hhlii <!>1111n11co111.1ii rll)\ npcm:ral\.lllll'TL'11 n 

TC'lCHllC MCCHUa c lHffbl yrncp»UICHIHI ayJU1poBa1111oii l'(l)!OBOii 1ji111rn11conuii 

OT'lCTHOCTll 06w11M co6paHllCM '11\llllOHCpoB): 

2) rO.UOHbte tPllH<IHCOHblC OT'l\!TH(ll'Tll op1tr11HaTopa '.la illla llOCJIC)lllllX 

cjlllHllllCOBblX ro.na (3a llCKJllll'ICHllCM BHOBb CO'l;'laHllhlX op11r1111;n11pon ). 

nonTaep}l\)lCllllble ay.n11ropCKllMll OT'ICTlll\111, II cj1111rn11coBaH OT'ICTllllCf'I, 

op11nrnaTopa Jn nocne1m11ii KBaprn.r1, npcnwecrBy1011111ii Jl:rrc no:w•111 ;1oi<yMct1To11 11 

ynoJIHOMO'ICHHblii opraH: 

3) KOntlll .uoroeopa o npc;JCrn11ncn1111 11HTCpcn1n :tcplKan:ncii 11c11aMl'K11x 

l\Cl!HblX 6yMar. 3UKJll{)l1Ci!l!Oro ~IC/K.LlY JMllTCHTOM 11cnaMc1rnx 11c11111.1x 6y~t<ll II 

npCHCTaBt!TeneM .ucp}l(<ITC.lldi 11cna~tCKllX UCllllblX 6yMar; 

4) 611:mec-11naH 1111BccT11UtfLlHt1oro 11pocKra. co.uqrnrn11uiii JlCTn.111>1wc 01111rn1111c 

npocKTa, npcnnom1raeMblC <lHIH'111COllblC llOTOKll. llOTCllllll:l.IJl,llhlC J111CKll 11pnl'Kla. 

cpoKll ero 0KynaeMocr11. ::aneplK;tcHHt.tii opra110~1 y11panne111111 (Ha6.111n1taTc.ni.11t.1M 

COBCTOM) opltrllHllTOpa II cornncom1HHt.1i1 c COIK'TO~I llLI 11p1111111111a~1 llCmlMl'l\lll'll 

<llllHUHCllpOBaHl!ll (.unH rocy.rrapcTBCHll1lii pcrt1CTpa1u111 BhlnyCKa llCJIHMCl\llX 

cepmcjlllKUTOfl y•taCTllll ). 

Ycnon11H BhmycKa. p<n~1c111cH11!1. 06pawc111rn 11 11ora1uc111111 11c.11aMc1mx uc1111hIX 

6yMlll' ycnll!aBJllllllllOTCll 11pocnCKTOM llhlllYCIGI llCJHlMl'KllX 11c11111,1x 6y~tal". 

B cnrme cooTBCTl" rn1rn JlOK)'~tl'tl l'llll, npe,1cTan.r1cH11i.1x ·11\111 rc1rro~1 JIJIH 

rocy,rlllpCTBCHl!Oii per11cTpmu111 Bblll)'CIGl 11c;1a~1CKllX UCllllhlX 6yMar. rpc6011a1111>IM 

'laK011011aTc.r1i.cTBa Pecny6n11K11 K:naxcTa11 yno.r1HnM0•1c1111t.lii opra11: pcr11cTp11pycT 

llhlll)'CK llCJIUMCKllX UCllllblX 6y~taf' II llblJtaCT 'l~lllT('llTY Cllll)lCTC.llhl' l'llO 0 

rocy;1apCTBCHllOii pcrnc1pau1111 Bbln)'Cl\:I llCJt:l~ICKllX llCllHhlX llyMar; t10'mp:11nacT 

'JMllTCllTY 0.!.11111 "Jl(JCMllJIHp 11pocncKia llhlll)'Ch'.a llCJHIMCKllX llCllllhlX 6y~tal' c 

OTMCTKOii )'llOJIHOl\IO'ICllllllrll 11pra11a l) Cl'll rncy)lapc l'llCllllOii pcrnc 1pa111111. 

nocnC,'l)'IOlllltii Bbln)'CK l!CJl<l~fCl(lfX UCllllhlX fiy~tar OC)'lllCCTBJllll''l'Cll lftlCJJC 

'lllllCJ1111CllllH llllfalllCllllH 11pC.'lhlc1)'1llCrll llhlll)'Cl\a. B rn6JlllllC 28 11pC,'lCTallJICll SWOT 
. a11antn llCJtaMCKllX llCHllhlX 6y~iar. 

Ta6J111ua 28 ·- (.'11J1i.11i.1c 11 l'JJa6hlC n11po11i.1 11c.r1a~1c1rnx lll't111i.1x 6yMar 
I kJtnMrt\ltc lll'l1111.11,.· tlv~rn111 

l l1.·.1111\1l'l\JK' :1pr..·11 ·1111.tt' n.·p 1111l111t-1n 11.1 

llp1.·:10\.°1au_uoo111p;111011:1110.1~ .. l~HllL' 

"-\0\(l.'HUI 110 .'ltll \ll!tlpy apt.'11.lt.I 

(1!n111<111co1H1l l1 ·111111111a) 

I li._·_11.1~n: I\· 11c 1.·1.·p 111tj1111rn 11.1 y•rn1.· r 11!1 

Bi.111~·'l'l~'1lil!l'll L' lll'.'Jj,hl lll'IU\'lt.ltllUllllUI 

1q11t111ll'ql'l/lll·I\ l'j"'H,"ll.' J II :l!Hl 

upr .111111;1111111 111111111 o 11_1111pa11111111>1 

l'Yllll'L'lll.\'hlllll'IO 11111\L'L'lllllllllllllOlll 

( '11111.111>1f l' lllj11ll\hl 

t 'yUtl'l' I 11yh11 111 p:1Hll 1 ll'llllH 11;1 

11!H11Hlp1,•f('lllH." llt\llll!tllt

llJ'ntl(l\11.'l•l~\hll.' llMYlll1,'l' 1 lhl 

:1P_1m:11u 1..·nl1Jl\\'ll..'llhHmt1> 

11plt111!111HIM lh."HlMl't\\110 

1!11111a11l·11p\1n~1111t!1 

!lllllHlllflllH ll!11111.'lt_' 1!l. 

cJ11111:IHl'llpn11,11111r 

lllllj1p:H'IP\'l• l\j'lll·I\. 

llJHl\I llhl It_'! IH,'11111·1'\, 

l'L''ll>l'l111\n !ll~H' I IH'llllt•l:\ 

l ltt HlU.111-!hl I !1Jl110llpt:C..: 111 t~J'j'llllhlt" 

tllli.ctn l·I til';lllllll\ll~llh,' 111, \('~1~!11.111.IC 

y 11ttl·rt-::11, \l(11)py,:t1111:111111: 

( \•p I 11Cl11thll I l.l O(\_'l'll(''ICllhl 

1Hlj't"'l~Jl1.'tlllht\tll rlti 1 llllUM11 

l \llllTlllYIOI 01 p.11111111.·1111>1 Im 

11p11n(ipt'lf'l!lll' tll\ I llllPll 

11p11of\p\.' llll'\H1t,; llM)'llll't,.' 11n11tu.rm:1111 

l'llO I llC' I 1' I lhll\d I 1. lljHlllllllllil~I 

lll''Hll\ll_'l\111 Ll tl!ll/l!UH'llf'OllllllllJI 



:\...:w111 1111a11 lll'.mM1.'Kll\. 

IHIBCl.'lllllllllllllbl'.\ ~llltl.'\lllt 

1 kn;il\h.'t..uc 1111rK-1.·1 mu1om11.1c tl•o1t.:1hl 

llpl111 HHl.!lH r lllll\~1.' l llllllll ll Ul.!'HHblC 

l°1yMar11 KO~llHlllliii II tlpllCl\rbl, ltC 

11plllilllt.lpl''l:tlll1IC 11p1111HllllOIM 

lh.'.·laMl'Klll \l ~lllH;lllCll!lllBUHlllt 

ik1tHtt111K: 1.·~li..'ran.11c110 antopaM11 

ltJ1\>ChhJB. l\~pn1tl11tKUfbl 
~1lll't'nt-'ICHM Ollf'(\JlCllt'llllblMll 

:lt\l lll\:1\111 

J lllllt'l..'TllplllUUtH~ U 

lllll'l \'YMCH l"hl, 110.'U\Jll:llJIC'lllihll.~ 

1..Hlpt•:tc-m:llll\.\Mll ~IKlllB:.lMll 

B1..·J1~.ac-rouc OTC)'TC'1"lUUl 111.:JmMcl\HX 

11111.·1pyMc11rou H PK. 1m 

1.·cn.1;lllSlllllllli1 :lCllh llC.'1:1MC1\ltC 

Jfll<flbl HllilHk.ll~H 'l:IKJlblll~Mll 1111~ 

~tl1ryT 6w.Tb 1.nt.:plil ro 11pcmt1..l'il\C11L,1 

1.'lk':U1 11m:c.111.11tltR 

B llp11J10-iKcm111 E npencTaBJlt'Hhl oCHOBbl 11cnaMcKoil JTHKH. 

Ko11111po.11111111t' HOii/Wt'/>/ 

l .KaKOBbl ocu6el!HOCTll llCJlaMCKllX uettHblX 6yMar'? 

2.KaKllC OCLltl('HHllL'Tll pbHIKa l\CHl!hlX 6y~mr L')'K)'K B np;rnax Mllpa cymecrny10T'! 

3.8 11cM "Jal\mo•iaCTcH cyTb ocHOBbt ucnaMCKHX ueHHhlX 6yMur e KaJaxcTaHe? 

4. KaK11e ycnom1H BhmycKa, pa3Mememrn, o6palUCHllJI H noraweHHJl ucnaMCKHX 

UCHHblX 6yMar yCTaHaBm!BalQTCJI npocnCh."TOM BbmycKa HCJ18MCKHX UCHHblX 6yMar? 

5.B lfCM JaKnlQ•IalOTCJI CHJlbHblC H cna6b!C CTOpOHhl HcnaMCKHX UCHHblX 6yMar'? 

6.Tiepe•111cmne OCHOBHb!X 3UCM!UHKOB ofotrauui1 cy1<yK. 

7.KaKue llCJlUMCKlle qnmaHCOBble HHCTpYMCHTbl .!l.OTiylUeHbl K 06palUem110 Ha pblHKe 
ueHHb1x 6y~mr e KaJaxcraHe? 



fJIABA 8. HCJIAMCKMI HflOTEKA 

8.1.HnoTetrn no llCJlRMY 

Ha npoTmKe111111 nocm.'!lHllX rnrrn neT 11cpBblil B Be.rr11Ko6p11rnm111 11cJ1<1MCK11il 

6aHK COOOll\llJl 0 pocTc 'lllCJla HCl\l)'C)'Jlhl\IJHCKllX K,111CllTOB. KOTOpble npmmmnoT 

1m1cpcc K 6ccnpoucHTHbIM cxcM::iM 11c.rraMcl\oro tji1111aHc11pos::rnm1. O;rnofi m 
npwmH o6pawemrn 11e,1ycy.rihMa11 B 188 immteTcll CTpe~rnem1c no.ny•mTb 

llOOTC'lHb!C KpC.AllTbl. no flllCJIC;lHllM JUU!Hbll\I llnOTC'IHOro COBCTa. npOUCCC Bbl):l<Flll 

KpC.IUITOB rpa,ll.llUllOHHbll\111 6amrnMll npono.rni.:acT :rnMe!lnllTbCSl, a 'lllCJJO OTK::l'30B. 

COOTBCTCTBC!lllO, paCTCT. A BOT I k!iHMCKllli 6at1K 11peJJ.JJarae1· HOBblC CXCMbl 

!IOK)'llKll ,i\O~!OB. OCHOAaHHhlC Ha CXCMaX, pa1p::i6onlHHhlX Ila 11p1rnu1max 

11cJtaMcKoro (jllrna11c11posa1rnll: «11.J)Kapan (11m1rnpa) ~ mn1111ra u y6hrna101wrn 

«MymapaKa>l - y~tt.'HhUHllOlllCCCll 11apn1epcTRO. 

Ec.rr11 BKp::lTUC. TO Tl\K<l)l IHIOTCKa opramnyeTCll B Toii )KC Be.r111Ko6p1muu111 no 

cxeMe «K}'llJ!ll-ape1rnm•. 1.iy:ty1111 wapttaTCKllM llpO.AYKTOM. wap11aTclmll 11110TC'IH::lll 

cxeMa (npcJVll))KCHmu1 IBB) ocHnHairn 11a conMCCTHOM n.rra.ti.c111111 11 c.cta•1c n apc111ty: 

6nHK II KJlllCHT l'.lMCCTe noi.;ytHllOT l!C,1Bll)KIJMOL'Th. a no Mcpc norawCHllll 

e>KeMccn•mi,1x n.nnTetKeii.110.rill K.'lnetna B o6heKTC pacTcr. np11 JTmt 011 11po..QOJDKaeT 

nnaTHTb 6a11Ky ape1111Hy10 11.11ary ·1a JtOJJto, np1111a;1:1c)Kawy10 6aHKY. 110Ka 

nocrenCHHO HC Bblll.T1<1TllT HCll) l'TOll~IOCTb OCibCKT:l II Ile CTaHCT C).lllHCTBCHllblM (TO 

BJla.!lC.llhl{CM. npll'ICM. IWllCl!Thl .'llOOoro BCpO!!ClllrnC,;iaHJrn mlC!OT RlY.lMQ)Kl!OCTb 

y<mCTBOB::lTh B TaKoii llllOTCK.C,np11 )'CJ!l)Hlfll nepsmrn•JaJlhHOrO B.TlO)l(t'HIUl B pa3MCp.C 

25% c rnmtOCTll o6bCKTa, 

I IO~flf~IO <p!!H'1HCOBhl\ 11pc11My1neCTH. llC~tycy.nbM::lH npHHJICKaCT JTll'ICCKllii 

acneKT 11rnp11aTcKorn cp1111a11c11poHaHllll, KOTOpblii ianpewacT 111mecT11u1111 0 6irmcc. 

C4llT111011Utiicn llC'3:UWl!Hb1M c T04Kll 'lpCHllll l!CJiaMa. 0THC 1 1~Ul Ha BblCOKllii cnpoc Ha 

urnp11aTcK11e qn111lrncosb1c yc.11~T11. I BB ornpi,rn c~l!LT111a:1b1 n pall!hlX ropo:tax 

06be;m11c1111oro Kopo11cl\c rna. BKmo•1an rpaflicrno fiopKw11p. l.ianK rn1a1111pyer. 4 ro 

HOBblC fjlllmla.'lht 110380.TlllT CMY JaKpcmITh 110311Ullll ll paiio11e iiopKL111!pa II y)Ke 

'1epe3 •teTbtpe rwta yscm1•111n 61rrncc KaK ~1111111MyM B Jtecl!Th pa3. 6aHK ua.nceTcll 

nony•lllTh 30-40 •\; UCJlCHOro pr.111Ka. 3a llOL'.'1C,UHl!e CCMb .TlCT KmteHTCK'1ll Oa3a 

6 - -() ·· 1 1 'll pllTt\HCKllfO ll'111KU B1>1poc.11a c HO.Ill! .JO :- ThlC. KJlllCHTOB no BCCll crpaHe. - • 

Aamp K•naKon A. 121
orMc•1aL'T: •<Ell\e o.:mo 11'3BCcTHoc orpa11Jllte1111c JanpewaeT 

p116y - pocros11u1•1ccTllo, To ecri. ·1aii~1i,1 llOJJ. npoucur. Ynpowe11110 roaopll, HeJthJll 

3U ,QCllbrll 1101\)'IWTh )\CHbrll. npl!H!IC'lCHllC cpeJ\CTB .nomKHO ocywecTBJll!TbOI 1rn 

OC•tOBC pa3JtCJICllllll rtp116b!!111 II p11Cl\OB. nlHTOJ\IY 4all\C Bcero llC.rial\ICKllC Kj)CJJ!Tbl 

CTallOAll 1'01 CLlBJ\ICCTllhlM 11pcm1pt1l1TllCJ\I 6a11Ka II 'JaC~IUlllK::l. B K.TlaCCll'ICCKoii 

(jnrna11conoii TpaKTORKe 1m110MttH<lll 11pl!Mh1e 111mecTmt1111>1. 

A.uax pinpe11111.1 111op.'oic110 11 1t111pe11111.1 poem. f..i1pa11. ::!::: 75. 
no pa3.lJ!IClllhlM llUCHl\<11\1. B Poccmt 11pmKllB<l!OT OT ~ J].0 20 1\1.flll MYC)'.TlhM::lll. 

l[acTb !IX 0Kll3h1BUCTCSI AHC llHCTllT)"fOB KpC;111TOH:lHJlll II ClpaxoeaHllll, TaK K:IK B 

:~1

1
1~lnr~p11a.111,1http; www.hncw~.k1 
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pac11pocTpaHCHHOii <IJOPMC 01111 11pOTllOL1Jll~'la r Tpc6oBallWIM 11cm1Ma. 

Hepea!11rRrnaH11hiii cnpoc 11p1111n;u1 r K To~1y. 11 ro B l\1cc1111, llCJ1c;1 ·1:1 oc raJIL,JlhlM 

Mllp11M. ;1c11a10Tl'>I llllllhlTl\11 nplll\ICllllTh CXCl\lhl (lll&WlllCllj)OHlltlll>I np11 1101\Ylll\C 

il\11.'lb>I, K11TOJlhll' 6y;1y r COOTllCTCTlllllla l'h 111apwny. 01111aKn llOllhll' ycJ&yni Mm yr 
JaJll!TC\lCCllBa I b !llOOblX llOKymnc.11cii. 

1-lco6x111u11\WCTb pa1pcmac r ·1a11pc1ue11111K~. X1H>1 11cm1M 11<1Km1;11>11rneT 11a 

6in11cc pa,1 orp<JHll'ICHllii, Oil O;J.llollpCMCHllO nponouc.uycr 'lKOllOMll'ICCK)'IO 

aKTllHHOCTh. JlontKa 11puc'l'a: 11eBHlll\taTcJ1b110cri, K ·nm1101\t11Kc MmKeT 11a11eL'Tll Bpc11 

C<IMOl\ty llCJ1a~1y. llOCKOJtbKY 6yHcT OCJtaUJll'll<I crn (!lll11a11co11aH fona. 

Ha 11pa1\r1tKl' ·no orna'lacr K011Kpcn1b1C Ja11pcTb1, 11 o.u1111 1n rnan11i.1x 

pacnpLKlpmrne rm Ha rapap - Cill'Jll(I!, )'CJIOBllM l(l) l'llpblX l'L)}_\Cp)l"1'1' HCOllpllBllUllllblii 

11rn1 4j1C3Mcp11h1ii p1tcK, 11anp11Mcp. KLll';ta pcJym,ra r ·3a1311c11T OT 11ac-ry11;1ct11111 

onpe11c,1e1111oro c:1y•1<111. Cymt'crucmwro 11cpeo1orpa 1pdiy10T 11 KJ1acc11'11:c1rnc 

CTpaxOBblt' CXCl\lhl. 

CTo'JBL\JlCHllble Mycy.11bMa11aM ll11111a11cou1>1c 011cpa111111 0Gb1•1110 llMCIOT awu10rn B 

l\JHlCCll4CCKOM Jana..:i110M 6n:mcce. Mo11rno CK:nan.. 'ITO Bb1611p:11on:ll CXCMbl. 

11a116011ec cnpaBC;l.o111HblC II '3<1WllWCllllblC c Hl'IKll Jj1CllWl llCJl:IM<I. «l lccJJCllOll!IHllC 

l\k11\ny11apLlllHOl'll ttamoT11oro 4it1w1a ( M 13tD) 198 7 r.- no,'lrnepiKlHICT !lllllCllT 

!\·In ll'v!O P. l l. 6eKK1111. 110K:naJ10, lffo 11c11aMcKaH ')KOIWMllKa 11 11u1aMc1rne 

6a11KllBCKOC ;JCJlll, B 'laCTHOC r&I, Cllt)C06crny1tn c11pa11CJJ.J111BOMY pac11pCJ\CJle111110 

pccypco!l. B l\ICHblllcii CTCllCllll llOJIBCJ1iKCllbl j111CKal\l HCJllll(BllllllOCTll II 

I IC n11a Teil\CCllllCOll H lKTI I». 

Bo11pc1rn ycT0MumcMyci1 Mlll'H1110. 1K11:1~1 rnG1w 11o;l.xo)J.11T KO MHOl'llM 

uonpoca~l. II CCJlll llOK)'lll\a Kllap rnpbl UC! 'Jaii~ta )111.'JHC IT)I llCB0'3Ml))IO&Oii, TO np11 

ocTpoii 11eolixo,'.l11MocT11 y111"1111c1111n )f\llJ11111u1i,1x yc.11on11ii MycyJ11>1\ia111111y 

p:npemaeTCH 6paTh 11 0Gt.1'1111>1ii 11mHc'1Hhlii Kpc;t11T. 

"Bo-nepBblX, 'tlCCh .ildiCTBycT npaBllJIO "11coGxo;111MOCTb p:npclll:ICT 

Janpcwc11Hoc". o rMe•1aer c011pc,11cc;1a rem, Cooc ra l\l)'l!n 11ce Pocc1111 B11cal\1 Arni 
6apllBllJI. Ape11;J.0Bat111oc il\1111111uc 11c nacT •1yncrna 110KoH. 13 m111HOM cny•iac 

llllOTC'lllbltt KpC}l.llT OCBOUl)JlllT BpeMll l\l)'C}'Jlhl\lillllllla II ,'lUCT CMy HO'JMO)l(llOCTh 

HblllLJJlllllTb CHOtlJ MllCClllO 11a ·nuii JL'MJIC. 

Bo-BTLlj)blX, B llt'llCJ&aMl'KOl\I nG111ccrue OTK:n ll r UCCX llll.QOll CJlCJIOK, 

:mnpCLUClll!blX wnp11aT0~1. l\l0)1\CT npllllCCTll K ~1;rrcp11aJ1bllOl\l)' LJCJ1a6nc111110 

l\l)'C)'Jlbl\1:111. I lo BC!lh om10ii 11'1 llCllCLJ llCJ&al\la HHJHICTC)I np1111CCCJ!llC M}'C)'JlbMa111111y 

llOJlbJhl, a HC l!aHCCCHllC Bpt'l\U. CTOTI'lll\l)' ll TaKDl\l uG1uccn1c llpll HblllOJlllCl!llll p>1)J.a 

)'CJlOBHii ~lOiKllO lipaTt. ;1Cllbfll B AOJll' 1101\ llj10l(CllT!.I». 

llo npa1m11a~1 llCJlal\la. llcp11b&ii llCJlal\ICKllii Galli{ «MllT raMp ()'rn10>, 

paG0Tanw11ii 11a ornouc 6ccnpouc1rrnoro llJ11Ha11c11pona111111. 6i,u1 co'JnaH n I W13 rony 

B ErimTe. llp11~1cp 110;1x1mr111111 11 ;ipyrnc pcrnn11i,1, o;uiaKo 11cpnt.11\l yc11ew11i,11\l 

npocKTOM cra11 orKpb1T1>1ii u OA') To.111.Kn R I (J75 ro11y (()J.y6aii llcJ&al\llll\ T>·i111rn. 

'.3TOl\l)' CllOCOOCTBOll:lJlll llCCJIC)LOllllllllH ll 06.1iacn1 llCJHll\lCKOii 'll\01101\llll(M. 

H:111pm1cp. n:op1rn 6ernpouc11111i,1x ·1aKJ1a,r:iu13 11a )KllJlhC Ub&Jla p:npa6orn11a B 1975 
rony B ramHjJ::IKCC (Ka11a;1a), a ll 1979 ro.uy H CyJtallC llOHBllJUIL'h llCpBa» [! MllpC 

11c11aMCK:rn crpaxouall K0Mm11111S1. MycyJ1bMa11cK11c cTpa11b1 1ia•rn1111 pcc!iopM11poBaTb 



'.llll\OHOJ\ll'lCJlbCTllO. Hanp11Ml'p, ll naKllCTHHC poCTOlllUll'ICCTl!O '.lanpeIUl.!HO 

K1111cn1ry1u1di. B lvtaimlim11 11\l' 11pa1111rcJ1i.noo Bh16paJ10 umopamnM: TaM ecrb 

'HIKOllJ.I Kl1K )!Jl>I llCJlllMl'KllX npra111na1u1ii. THI\ II }lJl>I TJXt'llll\llllllllblX. «)lrn1 

1tpl1MCIJCIJJl>I Mycym.Ma11n:11x JKOllUMll'ICCl\llX MCTU,'lOB B c-rpa11ax c ·3ana,J.JJ01i 

·1Ku11nM111wii ll6t.1 1mu 11c Tpl'6yl'rc11 11011oro ·3aK01rn;1aTcJ1bcroa)). - 06M1c11i1t•r Pl'H<IT 

l)c1\1rn11. J.lol'Ta rn•1uo pac11111p1111, 11paHllllbJc lllnMrnK!llll'Tll .!t!l!I pKc cywecrny1ou111x 

lllll'Tl!T)'TOB. 

llanp11Mep. llCJHl~tl'KUl' crpaxmrn1111c (tabful) MmKeT 6LJTh pcarnrnrnaHo 11 

pa~1Kax u6Luccrn 03a11M1H1n1 crpa.\una1111l!». CornacHo m1H11h1~1 l'vlclKJty11apo!~Huii 
acco1uw1u111 llCJHlMCKllX 6a11KOB ( IAIB). I\ 1998 rn;1y B 38 crpa11ax ueiicrnomum 176 
11cm1MCKJJX q111w111l'oBhlX y 11pe11wc1111ii. Ott11 m1crn1 aKTllHbl B $1-tS M.llp!l 11 $1.2 
MJIPJI 1llll'TOli 11p116h!Jlll ll rnn. '.)f\l'llCplbl OUCllll.'lll HCllCllUJlb'3YCMblli 

111rnccn1u11011111>11i n0Te111111;u1 MycyJ11>~talll'Korn ~111pa ll S 150- 200 Ml!Jtmrnp:lOll. B 
Cll)l Ill c 'H'llM. ll 11a11ane ThlCll'ICJICrtl)I, 'l:llt:l,'\llbll.' (IHllWHCOllhlC Kl)pnopa111111 ll::J4:1JllJ 

Cll'31l•llla n, ll0Hpa:u1ei1e111rn, pa6oTal\)JJllll' 110 ptnpewe1tHhIM B JJl'JtaMe npamrnaM. 

Kpy1111eliw11ii 6:111K WBcii11ap1111 UBS n .::!003 rnny orKpbl.'t Noriba Bank BSC -
;1t1'lcp1111ii 6a11K B l:iaxpeiiHl'. 

Hc11ocpc.ncrnc11110 n l:k;111Klllip1rra111111 cncumuJbHO um1 l\.'111c11TOB-~1ycy.nbM:lll 

,1eiicrnyel 11crn1McK11ii 6a11K Islamic Bank L)f Britain. a HCl\O'l\lpbtC 0K:n1>ma1or 

yrnyrn, ornc•1a101111tl' rpc6ona1111S1M 111ap11a1a. Hanp11Mep Saudi Brilish Bank 

(SABB). nonpa311e.llcH1111 Lloyds TSB 11 HSBC. tvkiKny11apon11:U1 qm11aHcoaaJ1 

fillptwpaUllH (IFC). I\OTopan B Pucc1111 <IH111aHc11pycT 11norc•1111>1c nporpaMMbl 

6a111\0B. 11pcJJ.unauwrn SABB $50 MJIH. ,'lJJll p:nmmut «11cJial\lcKoli» tI110TeK11. Ee 

p1>1110K, Jill 011cHl\aM Kirn n.:ro11cKoii 611JHC:l' tUKOJibt (Kingston Businc:ss Sclwol ). 
TOJlhKO ll op1rraHJlll llpCBhllllaCT 7 MllJ1Jt11ap)\Oll. [-le OTCTaIOT II 3aKOllO}lllTC.llll - B 

2003 l'IJ!lY Ka:ma 11eiicn10 8l'.1111Kolip11 ra111111 1n~1eH11.1JO 11pati11.1ia rep6011oro c6l1pa. 

•1 rn6i.t JJ'.lUClKaTh nornop11nn1 u6.11niKc1111H np11 noKynKc HC:,'lBJJlK11MocT11 no 

llC.ll:IMl'Klll\I l'Xl'M:l~I. 

Lip11ra11cfi11ii caiiT Islamic l\lnrlgagcs. npc;1onao.rrn1011111ii t)\);1pot'i11y!l) 

111ulmp~tau1110 o xaJutJlbHhlX (p:upc1ue1111L1x) tlllUTl'4HhlX Kpcn11rnx. om1caJ1 Tpll 

lll'11ou11h1e cxeMbl (ra6m1ua 30). 

Ta6m1ua :w -01.·110BHb1c cxcMi.1 x;uurnhHhIX (ptnpcwc11Hbtx) 1mort"IHbJX Kpcn11Toll 
N~ l\1;1ep;Ka1111c· c·\eMbl 

l lqrn•rn - npell.'\U I lo crpyKryp<' qe.'IKa noxrn1rn 11a 06purnL1ii m1m11r (sak&leasebuc·k ). Km~ 

(ijara) e npm111.10, Ka)l;m,1ii i'O.'l il 11a4a;1c• a11pc·11» Kpe;111rnp nepeo1arp11sal.'T apeH;\H)'K' 

11u~·ne11y1011111M 11J1ary. c·ornacyH ee n1 cpe.111epi.111u'1llbl\lll ue11a~111. Km1e11r MlllKCT RMK)'llllTh 

RblKYllll~I 11\.','\RlllKllMOl'Tb 11 JllOllLll' llJll.'M» 110 ti:tnallCllflOii l'TllllMOl'Tll. no .J:lllllhl~I 

lslamiel\fortgagcs. 60.11t.11m11rrno npo.'\yi.:rns Ha m1r.1111iicKll\I p1>111KI.' pa6or:11or 

B lllp:rn 
llll ·noii CX\.'Ml'. 

') ni o 1qw'1rn111>1e 11pL1;iaih'll (11111rabha ). Kpc•:111rop 11p1106pcran 

11e.C\BlliKm1lKth ( 11:111p11Mep. .1a S l Oll lllllll 11 npo11ae r K.111e11 ry 110 6onee 
1Jh1c·oM11i ue11e (Hanpm1ep. S 125 000) ..: H1.111mrwii !IOJl»MH. l IJ-'3:1 tj.111Kea1u111 

y,·.1m1111ii 11a ,ci1111 rl.'.'lhllt.tii L'PL'K. eornae110 lslamkl\lortgagc·s. r,1_11i,i;o 0:111a 

Kpc;u1r11:rn opra111nauirn Be!111Kcllip11 ra111111 11p11Mc'llHl'T ~Tell Ml'Hlil 

3rn Ml'l'cl'l - HllC'>clHHlll:l» :1c1;rn (mush:iraka), i;or;ia Kpe.ci11rnp 11 K:111.:1n 
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CORMCCTHO BJIH!lCIOf llC,'llllllKllMOCTblO II p;n;1cnHIOT llOJIY'ICllllYIO llhlrOJly. flpll 

'HOM KpC;!llTOp cnacT CBOIO nomo JaCMlllllKy. a TOT 11diOJlhlllllMI! •mCT"~lll 

RbIKynaeT ec. Ape11)ltth1e n:ian!iKll B 11:111110~1 cJ1y•iae yMeHhlllalOTCH 

nponopu11011am,uo np11ua,UJ1e11Gtll.leii Kpc,111ropy JlOlle. TaK KaK n .uammM 

CJl)"IaC .uelicrnycr HCCKOnbKO 'HIBllCllMLIX npyr OT :wyra llOfOllO(lCHHOC rcii, TO 

C,'lC.~Ka llOW!al\nCT llll,'l orpaHll'ICllllC «rapap» II npH~!CllllC!'Cll 11p11 

11Lmom1em111 011pem:nct!HhlX yrnomtii. pa 1paiitrra1111btX mm.~oHCKHM 

11HCTllTYTOM ncml~ICKOJ'() 6aHKOllCKOro llCJ!a II CT(laXOBllHllH (llUJICc-IIBI). 

I lp11.11c'f(11111e: coctnati...1l'llO am11vpa.\11t 

1-Ianp11Mep. xOTb H )lonycKaeTc.R <lm1<c11pomrrb pa1Mep 0•1epc)l11oro llJlaTe/Ka, 

peKOMeH.nyerc.R llH)leKCl!poBaTb ero B COOTBCTCTF!llll c pblHO'lllOH uettoH o6beKTa 

He):lmDKHMOCTll. B illoTJJaHJum 113-Ja oco6cHHocTel1 3aKoHO;:\UTeJ1hCTBa, CB.R3aHHbIX 

c )lOJ!fOCPO'IHOI\ upeH)Wli, lfa!llC eccro If pm1eH.RIOT llMCHHO MCTO):I HllCXOJUlll\CH 

Mywapaim . .LVrn np1106peTeHH.R HC)lBIDKllMOCTll Ha ncp1111<1J10M pblHKC Fl A11rm111 

TUK/Ke llCllOJlb'jYKHCll MycyJlbMUHCKl1e CTpOllH!JlbHbJC Koo11cpaT11BbJ. 

HcnaMcKa.R unoTeKa HaXOJ.UJT cnpoc 11 y MHornx 6punlHuen. 3ro cew1a110 c 

TeM. 'ITO OOhl'IHhle 1moTC'l1JhIC KPC1lIJThJ B A11rm111 Bbl)laJOTC.R no.n nnaBaKlmy10 

CTaBKy. Kone6UHI!ll KOTopoil B KOHUC 80-x 11p1rnem1 I( MHoro•lllCJlCHlfblM necjJOJlTUM 

'3aCMUOtKoB. Km1c11rnM ;Ke 11cm1McK11x KpcninHhJX opramnau11il ropa'J.UO neJ'llC 

11penBll)lCTh BO'JMO/KIIJ,JC IBMCHCIJll.R B BbmJJaTax. 

Xunl!JlbHble cxeMbl COCTOllT B rneJlYKllllCM. )ln.R TOro, 'IT06bt OUCIH!Tb 

noTCHUJtan pi.tHKa 11c11aMCKllX qrn1ia11coBbJX ycnyr B Pocc1111, Heo6xom1Mo JHaTb 

4HCJJe111tocTb l\IycyJ1bt.taH. O..'lHaKo JlOCToeep11b1x JtaHHbJX 11a JTY TCMY noKa 11eT. 

Y'1e111>1ii P.H.oeKKJm OTMe'JaCT: «B 11ocne;lHdi nepem1c11 0cprn1cn0Bc)lu1111c He 

yKa'3bJBUJlOCb, II, CTaJJO 6b!Tb, Ol{CllKll B mo6oM c11yc1uc llCCbMU npH6Jll1311TCJlbHhl. 

Cncu11a.r111cTbI, KUK 11pae11J10, 11cxom1T 1n o6utcii •111c11c11Hocn1 MycynhMaHCKllX 

HapoJlOB Poccmt 11 Illlll norpew11ocT11 11b1•111n110T 1-2 MJlH.». ,llci1cTB1ncnb110, 

'3I<Cncpri,1 11w11>rnaioT umjJpy 20 M1111. •1cnoac1c O.u11aKo cc1111 opHcHn1poBaTbC.R Ha 

11cc11enosa111rn <<Jleauna UCHTpa». CUl\tolllteHTJ1(IJ11U11poaaJJ11 ccfo1 KUK MycyJJJ,l\t<!IH! 6 
% 011poweHHblX, )TO OKOJJO 8,7 MJIH. 'lCJIOBCK 11p11 11acCJlt:Hllll, 110 HTOraM 11Cpt:1111CH 

- 145,2 MllJlJlllOHOB. 

0.UHUKO HC'laBllCHMO OT TO'JHOCTll OUt::llOK l!CpllhlC KOMllUIIllll Ha 'HOM p1>111Ke 

HMCJOT .UOCTaTOlJHO WHpOKOC JIOJIC JIJl.R neiJTCJJJ,HOCTll. l:l JlCI<aGpc 2005 rom1 [I 

MocI<BC 6b1110 '3apcrncrp11poBUHO 1toTpcG1ncJll>CKOC oG111ccTBO «Mc1J1Jl1JJ» ( c 

apa6cKoro 01HaYacT «O'lar» ). «B Pocc1111 np11Mc1rncTCll 11c11aMCK1tif cjH111a11cOJ\J.Jii 

HHC'IPYMCJIT "1111CX01l.Rll{U.R MywapaI<a". OflltC[.JllaCT 11p11111um pa6oTbl llPCllCCJlaTeJlb 

npusnc11Mi1 0G1nccrna CaM11pa Kupaxa1101Ja. - Jlnll np1106pcTc1Hrn 1mapTHpb1 

naHUHIKY Heo6xo11HMO JIC MCIJCC 30 °/ci CTOJIMOCTII. 1u CLJCT pccypc11oii fol'lbl 

061uccrno )lorpmrn11c11pycT ocrnswy1oc.R 'laCTb 11 np1106pcTac-r Knapntpy, I<o-rnpall 

orpopMJJ.Rcrcu B co6CT0e1111ocTb o6wccTBa. I locne 11cro c 11a~im111mM '3aKJIK1•iacrcH 

.<10ronnp apcHJ.lhJ c npaBOM Bb11<y11a. 011 06wiycrci1 C/KCMCCll'lllO 11mnu 1 h apc11w1ym 

nmny. pacc•111n11my10 MCXOilH 1n JlDJJeB01 o yyucTJJH cTopoH. Eu111, 1rnnp11Mep. 

cpellH.Rll l(Clla upCH!lhl TaKOil KBUpntpbl JIU phllJKC COCTallJIHCT $500, TO 

11epBOffULfUJJbllO, KOJ}(a 061uccrno liHCC:IO 70 %1 CTOJIMOCTll, flJJaTCiK 6y,11cT $350. 
,llunee 11aifw11K B y1106110\1 cMy pciKllMC 11ornmac1 '1aJtoJJiKc111mc11>, 11 noc1rc rrniKllOH 
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BbmnaTbl apeH.UHllil CTaBl'a 11epec•tJIThIBaCTC>l B cn)pOHY yMellbWCHll>l 

11ponopu11011anhHO )lO.TJC. np1111a;v11:/l\au1ei\ OOlllCC rny. nlK'JlC HblK)'lla JlOJlll 

o6lllCCTBll KBapr11pa 0(!1opM!lllt'TCll B cn6c rHCllllOCTb 11aiillll1K(I)), 

npllHUlllllHUlbllblM OTJlll'lllCM OT /l\llJlllW.lll)-llat,;om1TCJlbllblX K0011epaT11HOB 

(llrnnee - )!{HK) s 'JTOM cny•1ac >1sm1eTc>1 11~1c1011tal!Cl! pl.'cypc11ai1 6a1a - u11 

OOlU<lTeJlbllOro cpoKa HUKOllJlCHll>l. HI! Tpa.JIIUllllllHOrn JlJill )KH K \l'.Jaj)<l6an,rna111rn 

paccpo•IKll)} HC Tpc6ycn:.11. rlpu 11\CJlaHllll HUKOllllTb. :no MOll\HO C.UCJHlTb. B ntKOI\I 

cnyiiac, ll.JIJ! JaW.IITbl OT llHlp.!H!Ullll ero cpt'.UCTBa 6ynyT BJJO)KeHbl B X:UHlllbHblC 

IIllBt'CTllLlllOHHble cpoH,[J,bl. 

Bee nononH11Te.TJbHb1e pacxo;ii,1 np11 noKynKe 11en,mnK11Mocn1 - '3a yc.11yr11 

p1n.1rrepos 11 perncrpaumo - 11eccr 11aiiuu11c [kryn.r1et111c B o6w.ecrno cro11r sccro 

1000 pocc11lkrnx py6.TJcii. )],J1l! onpc,rwJ1ct11rn pa3Mepa <tpCHJJ.bl np11e,TJcKacrc.11 

areHTCTBO HCABIDKllMOCTll - 11aprncp 06111ecrna. O.UHaKO no /l\C,ll;\Hlll-0 nai1u111Ka 

l\1011\HO llCTIO.llli30BUTh II 'JaKJllO'IL'Hllll CTOpOHllllX p1n.1JTepoB. b<l'30llal! CTaBKa 

apcH)],bl. OT KOTOpl)li 6y1J.eT llC'lllCJl>ITbCll nm!Tt'iK, QJllKCHpyerrn 11a ece spern1 

.udicTBllll ,Joroeopa. 

np11 11apywem111 o6HJ;HL'Jtbcrn co c ropot11>1 naliw.11Ka, .uorouop pacropraeTc>l. 

KBapr11pa 11po,iu1ercll. II pacXO!lbl. llOllCCL'llllbll.' OOUiL'CTBOM, OTHl)Cl!TC>l IHI )lOJlIO 

nal1w11Ka. BnpotteM. y•111r1>1eal! TCl\lllhl pocTa ue11 Ha Moci.:oncKy10 11e,1BJ111\llMOCTh. 

~1011\110 npe,'lllOJIOlKllTb, '!I'll )],Ull\C H 'JTOM CJIY'tae HI! naiiLLUIK. Ill! TCM 6oJICC 

o6iuecreo Ht' OCTUH)'TC>l HB H:IK.'1'1.'.IL'I\, 

CxcMy orn114aer Koporn11ii cpoK Kpcm1rosamu1 - He 60.r1Cl' 5 ncr. Ecm1 

paCC'lllTaTb, l'l\OJlbKO 6y,aer COCTaBJJHTb 3Htl)'llTCTHhli1 fl.IIaTClK, TO 11p11 llOK)'llKC 

Ksaprnpbt :rn $100 000, np11 1ia.r111tJ1111 $30 000 co6crneHHbtX cpciJ.CTB 11 cromwcrn 

apcH)\hl anaJIOrll'IHOii KBap rnpbl Ii 5500. L'll\CMCCll'IHO 11eo6xo;111l\ll) BllOClllb $1350, 
r11c H 11epsb1li MCCHil apcH:1a cocnrnnr $350. Y•111Tb1Ba>1. •1ro Kpcmn BbliJ.aerc11 B 

Pocc1111 B py6m1x. cpc,1H11ii 1rnare/I\ np11 a11a.110rn•1Hbtx yc.lJOBH>lX 110 o6bt'IHOMY 

lllll~l'c'lllOMY Kpe.u11ry cocra111n Ol).llCl' $1670 (crnHKa ~ 14 ''l•. CTJXlXOBKa ~ 1.2 °o), 

!IL' c•11rra>1 }\0110.llHllTL'~'lbHblX nnaTC)l\cii ll<IHKY '3a pacotorpcHllC II Bhl.U:l'IY Kpc;111n1. 

lhm'ii.t yno)Kll l'bl'>l c BblK)'lll'M AOJlll R llllTIIJICTllllli cpoK. llCOOXO.'lll~l DhlCOl'llii 

ypoocni. .JOXOJJ.OB - ·_no lll'plloe cepbe'3Hoe orpaH11•1eu11c JVlll BCT)'llJtcH11>1. Bropoli 

llC:\l)L' l«lTOK l'B>1'3::1H c TCJ\I. 'I l'Ll 8 OTnil'lllC OT Ol'ibl'IHOii llllOTt'Kll uce 'Hl) BpCMll 

i.:BapT11pa m1xo.u11rc.11 B co6cTHc11HoL'nt o6wccrna. Bnpo'lcM. ·noT cpaKTl)p no3Bl).TJllCT 

m6el!,;arb pacxo)J.oB 11a crpaxoRattuc 11 1n6ao.1J.11cr or <rn:lcppaiinIHra. A J11<1•111T. 

}"l'Hyroii ~mryr BOCllO.TJb'lOllaTbC>l rpall\;taHL' ,!1.pyrnx crpaH II KJlllCHThl c 

HCllll,ZHllCPll\llCllllhlJ\111 ,'lllXll~U\~111. B l.'l. nrnopapaMll II C(']OllllhlMll ]apa6LHK<l~lll. 

:Jni~1y c11oco6crnycr 11 r116K11ii rpaqim: nnaTe)Kdi Tai.: KaK peryrnrpuo Tpc6ycrc>1 

llllOCllTh TOJlhKO apell.'lH)'k) \IJlaT)'. KaK npa111rno. MHOrllC Mycy.TJbMa11e HI.' 

11om>Jy101'01 llllllTt'KOii lit' no ni~ty. 'I I'll llX c;iep)KllBaCT p116a. a llllTLlM)'', 'ITO llC 

~mryr npoiin1 aH;1cppaiin111r 11 11x :1oxo;\bl HOCllT ce'301111i.1ii xapaKTCp. co1nat111L>1ii c 

roprou.1cii. J\Am1rno '3aMCTllTb. npC,'\.llOiKCHHblC )'UIOBJl>l ~lllf)'T 3Ulllll'Cpccl)B<l'l'b HC 

l\l.llhKll ~1ycy;1i,~iaH. Ho 11 .JP~T11x :.iac~111u1KoB. B11po•1L'M. ;vrn ouhI'IHblX noKymncndi 

llt'.lllll)!,;llMOCllt 'JTO llpOCTO Hllllall yc.11yra. a ,1Jlll pem1n10'.IHMX M)'C)"Jlb~lall Rhll)tJpa 

llll'ITll HL' OCTaCTCll. \( Ec.1111 B !Vfol'KBC CCTb 80'31\10/1\HlK l'b BlKllL)!lhJOBaTbC>l 



11cm1~1cKoii 111tnTcKol1.~ noHcHllt'T 811caM A1111,- TO np11 nonY'1eH1111 Kpemrra 

MycyJ1h~1a11aM MO>KHo 11cno.i1b'30ll<ll'h ronhKO ce. ITpaa11no "11eo6xo.n11MocTb 

p;npcwaeT 3anpcnmc" tt ·no111 cny•1:1c 11e .ueiicTeycn>. 

8.2.llcmll\IC1'llH 11110T1."'ll na 3ana.ne 

Cnoco6oM noBbllllCHllSI Kpcmnocnoco6nocn1 6aHKOB 11 pcwcmrn •1acn1 

npo6J1CM c lfllOTCl\Oii. cr;rnweli o.u11oii m np11•m11 Kp1n11ca. ilBJlllCTCSI J\OHBCpT:lUllSI 

3:1.llO.IJ)l\CHHtlCTll J]OMOXO'JlliiCTB no llnllTCl\C R ;t~lJJCBblC Tpc60Bnl!HR 6aHKOB. 

Llo~IOX03lliinaa. ,'lOXOJ] KOTOpblX Clll1111.nCSI 113-'la n0Tep11 pa60Tb1. COKpmuemrn 

pa60•1ero BpeMe111t 1u111 11pyr11x Hcranmt1b1x 111MeHe1111ii m1 ph111Ke TPYJ.Ul. pnCK)'IOT 

.111UlllTbCll Kyll.ltCHHhlX no JlllOTCKC ,llOMOB, KOTOphle MOryT nepeiiTll B 

CllOCTBCHHOCTb Kpc.111rnpa. 3TOT npouecc Tpe6yeT cywecTBCllHblX 3aTpnT peanhHbJX 

pccypcoR (no cy11tccrny101t111M oue11Ka~1, npm1epHo $50 000 11a OT'-tym,rtcmtc onnoro 

J\l)l\13) II Ol\i1'JblB::lCT KpaiiHC HCrllTllHHOC B.rllll!lllle Ila Cll ryau1110 R paiioHe B UCJIOM. 

Ecmt !lC!lll'lllHa 3a;10;1lKcHHncr11 01,a:n.111aeTcll 1111>Kc cm11MocT11 3aJJO)l(CHHoro 

m1ywccTRa. 6a11K HcccT y61>tTKH, oco6t'11110 cc.1111 11110Tc•111b1ii Kpc.n11T 6ht.n 6cJ npam1 

pcrpccca, Tll CClb KJ1CJ]IITOP llC MOll\CT H'lblCKlll1<1Tb ,10.11r !l BllJlC KllKllX-JlltGo UKTllllOR 

'.laC\lllUIKa '3a 11cKmt''1e1111c\1 Ja.11ora. 11 .'l<rn\e ecm1 ceMhll He Tep11eT cnoli .10111. 

11cno.r111e1111c CIO ofona ICJlhCTR no llnOTCKe MO)KCT llpllttCCTll K PC"lKOMY COKpauteHlllO 

norpe611rcJ1bcKoro cnpoc::i. 

Hcco~tHc11110. 111\lccT cMhlCJJ 1w11ncpmpoRaTh npo6m~Ml-lbJC 3UKJJallHblc B 

,llOJICRhlC llllCTPY\ICllTbl. 611aroltapll l\OTOphl\I 1\pewnop B OUMCH Ha CllllCiUlllC •1::icn1 

,1onra no.11y•111 r 11pano 11a y•1acn1e 11 .noxonax or .1110601 n 11:u1h11elimcro pocTa 

CTOllMOCTll }lO~la. 

Ha caMoM ;1e:1e. Kpc.n11T1>t mq ·ia.1m1· )KflJlhll ~1m1rno 0~1opMJ1llTb no 11p11n1umy 

llCJHl\tCKOii llnOT\.'Kll. Klll)l<I C.'lllHl:TBCllllhl\I coGcTBCllllllKOM lKllJlhSI c11a•1a.r1a 

llB!llleTrn 6m1K. a <nac~111111K)' 1uiaT11T t.'~1y apc11m1yJO 11mrry. Bh1Ky11asi co6nne1111ocTb 

no 'lal:TllM. Ecm1 «"1acM11111K» 11e c~10lKCT HhlllOJIHllTh ycJ1on11ll 1moTcK11. 't:KTb 

11p1wGpcTc1111oii 11~1 n.i10wa.m1 Btnnpa1uacro1 6m1Ky. TaK<ut rj1opMa p:rmcm1 pncKa 11 

np116hlclll BblrJlll,'\lff 00.llCl' 11pcJtllO'ITllTC!lhl!Oii. 'IC~I 0G1>1 11ttall llllllTCKa. 

AKu11ot111ponaH1tc 11110TcK11 ~ro>Kcr c1111J11r1> Rl'JW»TllOCTh Toro. •1To 

norpc611TcJt11 6y,1yT 1ianpaB.TlllTh nmm11Bm11ccsi G.1iarn;1apsi \i1omKcTJJhtM CTllMYJJUM. 

cpcJ\l'TBa HC HU noKymrn. a 11a lll)l'allll'HllC KJ1Ci111TOR ( (( lljHjlcKT 11dhpamnaui111 

M1111CKll»). 

OnblT KaHaJ\hl. R 11acnrn111cc npt'Mll GnJ1b1111111cT110 11·1 13 Tt.IC»'t ~·tycynt.Ma11. 

npo)KJJflillOll\llX R ropo;te l31111111mer. pacnOJIO)l(CllllO~I H (1() MllJlllX K Ct.'Bl.'py OT 

rpm111111.1 ~IC)K~'lY Katia;10ii 11 CWA. apc11;1y1or cnoc )KllJlhC, m160 p<nMcwaiorc» y 
p0,1CTtlCllllJlKOB. lJn1Gb1 ll'_IMCllllTb Try c11rya111110. l!e.'UlllllO TaM ·1a11yCTllJllt 

cnt'llllaJlbH)'IO 11poq1aMMy, no l\O'l'OPOii ll<l'la.1111 llhl}T.all:ITh llllOTC'IHhll' Kf'C}lllThl R 
I" 

C00Tlll'TCTHl111 c 11op111a11111 llC.11:1Ma -- . 

HaM ll'!BCCTllO, •no llCJlaM ·3a11pc11tal~T ~1yi.:y.11t.Ma11aM pocTonu111•1c1.:TBO, 

110Jl)"1e1111e 11m1 Bt.m.rrnTy 11pnm'11To11 11ll Kpc:t11raM. Tpa,:1111111n1111i.11i .'\JIH ·1a11a1111oro 

,~.'~ta 1cp11:1.11i.1 Pri:m.ru 
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ttenoaetm llflOTe'IHblii :meM HBJHleTCR Hapy1m:HIH.'M '.lTOii HOpMbl llCJHl~ta !{Jill 

M)"C)'JlhM<lHIIHa. 

Pa11e1.\ KOMm1111rn Assiniboine Credit Union (A.CU) 06Mrn11na o cTapn: 

"llcmtMCKoii 11nore•111oil nporpaMMLt" (ll<IJtce -Islamic J'vlortgagc Program). Ee cyTb 

3UKJ110'IaJl<ICb B TOM, 4TO KpCWITHOC y•1pe)K.'WHlle II rlllK)'llUTCJLL r10cne '.l<IKJllO'leHlrn 

cneu11aJ1bHOl'O .uoroBopa COB~1ecn10 BJ1ane10T o6'hCKTOl\I HeJlBll)KllMOCTll II 11paBOM 

co6cTBeHHOCTll Ha Hern. ffoKynaTCJlb llOJIY'IaCT '.lKCKJlk.HllBHOC npauo /KllTb B ')TOM 

o6beKTe. a BJaMeH npmrnmn11r c!mKc11poaaH11ble nnan:)K11 a nonbJY A.CU. no 

llCTe4CHllll cpo1m .udicTBllll JlOl'llBOpa 110KYllUTCJ1b CTHHOBllTCH en11HOJlll'lllb!M 

co6crnet1HllK0M o6beKrn. )l,111 rnro 'ITOObI 'JilKJik)'lllTb no.uo611h1ii :i,oroaop c 

Kpe,UllTHbl~I )"'lpe')K)letll!CM, rlOK)Tl<lTCJlb nomKeH C)ll.'JiaTb MllHllMaJibHbiil 831101.' B 

pa'..lMepc 20 ~ 0 OT CTOllMOCTll ofrt.eKrn. npCJ.lCTaBllTCJlll ACU yrncp)KJ..llllOT, 'ITO 

.uaHHM nporpaMMa pa3pa6arhm:lJlacb np11 CO.lldicrn1111 cneu11am1cron u 06,1acn1 

pemtnrn KaHQ!lhl 11 CWA. 

8.3.Hc.TiaMct.:aH nnowi.:a B Poccniici.:oli <l>c!lcpnunu 

Y4cHblll 6cKKllH P.I I. 1 ~ 3 0TMCT11n. •1To mncpcc K 1moTC4HOMY Kpe..l11roeaHmo a 

Pocc1111 paneT nponopu110Hant.110 tteHaM Ha )l\llJlbe (3a nepnoe nonyro..l11e 2006 rona 

pocT ueH Ha )Kl!.llhe B l'vlocKBC COCTaBllJI 50 °o). 0.UHUKO ;.i,:rnCKO He BC!.! HUCC.llCHllC 

\IO'lKCT BOCllO.'lb30BaTbCl! llll0Tt:'11HblMll ycJtyraAlll. II He TOJ!hKO no np11•11me 

lHC}'TCTBllH OOl!3llTCJ1bHOro ncpBotrn'Ia.llbHOl'O llJHO<:a. KOTOpbtii B HUCTOHIUCC speMl! 

COCTallJlllC r B cpen.HeM 15-20 tl ll OT l.'TOlll\IOCTll KBapr11pw. 

llo p:UHbIM nonc4era~1. s Pocl.'1111 11pm1msaer or I 0 n.o 20 MllJ1m1onon 

M)'l'y.llhMUH. JlaJic!KO He Bl.'e ll'l HllX 110CJIC)lOB:lTeJJhHO llC110J1HmoT npe1tn11caHHble 

llCJl:IMOM o6pH;lbl. lJ.11CJlll raK IIa'lLIBaCMblX npaKTllK)'k.HllllX 111ycyJtbl\IUH 

lllll1.'JH:;1om1TeJ1hHO COO)llO.'].a!Oll\llC Tpc6ol!allllll l!CJ1'\Ma) llC TUK BCJlllKO II COCTaB.rIHCT 

11e 60J1cc TPeT11 or miwern 'Illc.na 11pmK11na1ouu1x B cTpatte. 0.ilHaKo 11 ·no 
JlllCTaTO'tHo BH)'WllTCJihH<Ht tu1<ppa. 061uc1rrnecn10. '!TO 11c.naM ·1anpewaeT 

llpllUCllTllbli.: OTllOWC!lllll. 3a11pl.'T pocTOBilUl'lCCrna (pm5a) llObllCHHeTCH KaK I.' 411CTO 

pcJ111r11Ln11ofi. TaK 11 c pau11011:L1Ihm1ii rn•1eK :.1pct111ll. B ClKHBe rcTs1111 co cno1rnM11 

11popoKa rvtyxnMrnl)la. pocrouw114cc mo s 36 pa3 onacttee .:lJlH 1.16wccrna. 4CM 

cy11py)KCO::U1 11'3MCH:1. '.la KOTllpy10. KaK 1rmccr110. wapllaTO\I npC.11.:Vl:MOTpeua 

OtCprllal! K<rJHb. bLlJ1Ce Hll"ll, npop1.11\ C'lllT:lJI. 11TO pl)CTOBU\ll'h~l.'TBO mteeT 

\IHll»\Cl.'TBO <llllpM. caM:rn Jlcrl\all ll:l KllTOpLIX llll.!lOG1m KpoBOCMeWCHlllO 'ICJlOBCK:l c 

COOl' )'RClllIOli M<lTCpblO. 

)lo 11awero spcMCHll .'.lOWJIO .'.llll' raTO'lllOC 411CJ)L) npyr11x :l,lll.'TOBCpllblX 

11pcn.arn1ii. s KoTOpbIX rlpl1~1L1K 3anpc1nan pllCTOUW114CCTBO. Hanp11Mep. Myxa~1Ma;i. 

jlHl'L.\CllllB(Ul KaK nprn1BJICllllC plll'rOBl.llll'lCCTHa ).la)Ke CllTY•1Ulllll. KlW.!la 0.!lllH 4t:JlllBeK 

Jae ry11anc11 :ia Jlp)Toro, 11 nn B ·1HaK 6naro,rtap11ocr11 npcno,1Hoc11.11 CMY no.1apoK: 

\\El.'.!111 'lC.'IOOCK :.l:KI)'llll.llCll ·1a l'l\llCl"O 6para II npllllll.IJ 110.!lapOK. l\OTOphlli TOT 

11peno;1Hcl.' cMy a :mal\ 6m1ro,'.lap11ocrn. rn lllt Bowe.rt B llJ\HY 1n sc:111•1aii11111x ,lsepeli 

-'I llX<11 I \ICTlla », 

1 ~
1 

i\la1 ... ·p11.L.1h1 lthltp· \\\\\\,1ll~('l"i)t\\lll1~.ni 
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l1penocnrnm1si nnpeneJlCHHhlC cpellCTBU 'JllCMll\llKY. Kpemrrop Ol<U1b!BUCTCH B 

3UBC,l.\OMO BhllllpblillllllM llOJIO)KelllJll. lljXTCllJ\Yll 11a nO.ll)"ICllllC qm1<c11poBaHHOl'l1 

llJllll lCHTa - Riii.' 'laBllCllMOCTll 0 r Tllrtl, Kill\lle 6oraTCTRO 6hl!l0 11p0113RCJ\CHO c 
llCllO!lb]OB:lllllC'1 llpCl\OCTaB!lC!IHlll'll KJlC.lltlTa. J hlhl~lll CJIOB:IWI, HC )"lnCTllYH 0 

KULICCTBC pa1rnn11pam1oro napTHCpa B .aaimoii Ci\C.IJKC, KJ1Cilll'l'llp 11peTe1u1yeT IHI 

llC3apa6nTa!IHblli l\OXO,'\. B llTOrc. fl COOTBCTCT!lllll c JICJlllMCKllMll npencnmJlCHIBlMH 

0 co6cTBCHllOCTll, 01\HU CTOpo11a (KpC!\llTOp) 11co6oc11nnam10 npcTCH.il.YCT Ha 

co6crnemt0cTb :1pyroii CTopOHbI ('rnc~11H11Ka ). KpoMc TOI\), npe.nocrnamrn cpe.ncrna 

non npoucHT, 6aHKll n Go.11bu11111crnc C!l)"HICH He 111nepccy10Tcl!, me 6y.nyT 

l!CllOJlb'JlHlUHbl ,[\allllh!C CpC.T\CTB!I. 0)!(11,UaH .nlllllh rapa1rrnpof1UHl!Oe 3aJ\OHOM. 

BlHBpatHCHllC 3UCMHhlX cpCI\CTfl c np!!palt\CHllCM, B TO BpC~IH. KUK KpC.lUIT MO)KCT 

6hITh llllBCCTllJ1llH<IH B 11e,UO'JBO!ll'HHYIO rnap11aTOM }ICRTC!lhHOl'Tb (ToprOB!lll 

ra6aLIHOll t!pO!lYKlll!eli, cnllpTHhlM). 11cpeit Mycy.TJhMallaMll. He )Ke!laBWllMll 

HapyrnaTh Tpl'OORaHlrn map11;rrn. CTOH.11 13hl00p: 

JlllUO CJ!CilOll<ITh q1eruaM { 6ottlCJlO!lCIW-t1paBOBblM 3aKJ110'1CllllHl\I) 

6oroc.no!loB-Mo11cpH11CToB, o6bHB!ll!BlllllM 6a11KoBcK11ii npoue11T LllHBOJJCHHblM, 

m16n. B C:l)"lat' COMHCl!llll II 130 ll'36C)l\UllllC rpcxa fll' 110.llb3013UThCll 6aHKOBCKllMll 

)'C!l)'fal\111. C.1tCJ\yCT OTl\!CTllTh, LITO 1\0 BTOpo]j llOJIORllllhl XX Bl'KU 60!lhWllHCTB0 

MycyJ1hMm1 nc 6htnll m1Jlh'lo!larcm1M11 6a11KoncK11x yc.11yr. 

C1nyau1rn IUl\ICHllJl:ll'b BO BTOpoii llOJIOJlllllC xx BCKa. KOrJW B pa'lHblX l'Tp;max 

l\lycynhMaHcKoro ~111pa cTa.1111 Y"PC)l\HaThCH 11c.flaMCKlfl' rp1111aHcoBhlc llHCTllT)'TbI: 

11cJtaMcK1tc 6a11K11. CTpaxoBhlc Klnma111111. cpoH.Uhl. B 1975 rony np11mno npcMH .um1 
Ta Ko ii ycnyrn. Kai\ llCJW~ICKUll l!llOTcKa. B Kal!a,.'lcKOl\I riu111Cjl<lKCC ( llpOBllllLUlll 

Homrn I LI0TJ1a11 .. 'llfll) rpy1111a Mycy n1>M:rn n11cpHt.1c npe.nno>K11Jra 1rn phlllKC TO, LJTO 

1111oc.11cncrm111 cTa.n11 11aJt.marh «llcJiaMc1mli 11noTcKoii». l lepBhltt J\OM Obl.'1 

np1106peTCH B COOCTBCHllOCTh B COOTBCTCTBllll c )'C.llORllHMll ltllOTC'lllOl'O l{OroBopa 

corJJaCHO 11c.na~1y )'iKC 'ICPl''l Tpll rona. 0.nHaKo ;1aHI1hlfi npOCKT HC yoe!l'la!lCll 

)'CIK'XO~l: C.lllll!KOM MaJIO !110,'le]i XOTCJlll llO\.'.llOJlhJOllan.01 npcmmraeMoi1 yc.nyroii. 

HHTcpec K 11c1iaMcKoii 11110TcKe 111npoc R 110BoM T1>1cH•1cJ1cT1111. B 2003 ro11y 6attK 

HSBC npc!lJIO)l(llJI coom1 KJ111e11raM n Bcm1Ko6p11rn111111 nont.tii 11pOJ\YKT -

11rnaMc1<y10 1111oreKy. 4epi:J ;iua ro11a. n 2005 rn;1y /tpyroii Kpy1111b1ii a11rm1ih:rnii 

6a11K Lloyds TSB 11pcJl.llO)J(1IJ1 cno11M KJ111eHTaM BO'JMO>KlloCTh 1111ore•rnoro 

Kpcmnonamrn no wap11aTy. 

8.4.HcmtMci.:asi 11110TcKa n Kinaxcrauc 11 n Enpa11111 

lknaMCKUll Kop11opm11rn roT013U 11p11MCll11Th CBOIO CXCMY no npCl\OCTnB!ll'll!llO 

iKllJJhH 11 11110TCK11. Y KaJaxCTaHUl'B, fl Gy,T\)'Ult'M. MmKCT lllHlfll!ThCll B03MO)KHOCTh 

11p1106pcnrrh )Kfl!lhe ll COOTBCTCTBllll c llCJlaMCKllMl1 11op~H1Mll. Bxonmuan H COCTaB 

I Icna~1cKnrn 6amrn pa'lBllTJlll lk.riaMcKall Kop11npa111rn no paJBl!Tlllo YacT11oro 

CCKTopa 11aMepc11a llJ111Ml'lll!Th CBOIO MOJICJlh 110 npe;toCTallJIClll!IO B pecny6.r111Ke 

J10c-rym10ro )l(l!Jth)J 11 11110TcK11. KaK OTMCT11n rnana 1wpnopai11111 Xam1n <Ulh-A6ym1: 

«13 11cs1<n1cKOM GattKc CCTh 1111cTpyMCllTht no 11pCllOCT<lllJ1c111110 llOCTyna K >KHJlhlO 11 

llIIOTCKl.:>l. 
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B 6mnKaiimcM 6y;:iyutel\1 l\op11opmurn 11J1aH11pycT paccMorpcTb .na1m1>1fi aonpo..: 

11 1ny1111Tb Mecn1b1ii pb!HOK. Ta10Kc Km111a11w1 o6JlYMbrnaer B03MlllKHOl.:Tb CO'.l.Qatt11ll 

11a fonc llCJlal\tCKOro folHKil OTJlt'JlhllblX l\lll\lllallllii Ill) npc,.r\OCTUBJlt'lllllO llllOTe'IHOrll 

Kj)CilllTOllt\llllll, llCpCJ\a\.'T «¢1111a11c-Hyp>> 
124

. 

8 2013 rnAy l'vlaybank Singapore Islmnic Banking ·1anycrn11 1m11b1c 11cJ1<1MCKlle 

cl>HllUllCOllhlC 11ponyKTbl, B '1'11.:TllUCTll, cj>111rn11c11plll:!aHllC flOKVflKll iKll.llbll II 

KLlMMep"lecKoii HC.UBlllKl!Mocn1 H )_J.;i.:oxope, l'vkm1Kc, Kyairn-Jiyl\mype 11 fle11attn/~'. 
I lcJrn!llCKUll llrlOTel\a II COOTBCTCTliy101uee 111apmny cjrnmrnc11po1iaHI1e llOKYllKll 

KOMMcp•1ectmfi II npoMblWJlt'llllOll HC}\BIDKmlOCTH 6b!Jlll npe,UCTaBflCHbl Ha npecc

KtlHcjlepeHUllll npe311.Ut'HTOM 11 CEO 11C!lilMCKOro 6attKa )J.aryKoM Cep11 A6.u.yn 

Bax11,noM YMapoM (Datuk Seri Abdul Wahid Omar). 
)J.oroaopa no 06om1 npOil)'KTal\I MoryT JUKJllO'lllTbC.ll B OTHOWCHllll liTOpll'llIOro 

iKllJlbll II .uom.·aoro CTpOHTeJlhl.:TBa, MllllllM'1.JlbH<lll cyMMa npeJJ,t)CT<lB.flllCMOro 

c!HIH<lHCllpOBtlHllll COCTUBJlllCT I 00 000 )lOJl!ltlpOB CWA. 

8.5.BH.llhl m:.1111MC1~oli llUOTC1'11 

npocpeccuottan B 06nacn1 llCJJaMCl\llX tllllllllHCOB DCKKllH P.11. B csoeii CTUThe 

OTl\ICTllJl. 'ITO llC!laMCKall llllOTCKa llMCCT HCCKOJlbKO [la3HOBllilHOCTCil B 'laBllCJIMOCTll 

OT Toii MO}.lCJlll, KOTOpaH !lCiKllT B Ct' OCllOBe: 

l) Mypa6axa. Or KJlllCHTa rpc6yeTC}I 06.iianarb onpeJlCJJeHttoli C}'l\IMOfi .um1 

Rlle~·cHllll nepBOHa'laJlbHOro B'lHOl:a. l lanpmtep, 20 °o OT CTOllMOCT!l 

11p1w6pen1eMoro )1\11.llbll. Km1eHT 11axowrr 11po.uaaua 11e:i.sm1<11Mocr11. nocm: 'lero 

o6pmnacTCH K 6aHK)' llJlll JlpyroMy cplllHIHCOllOl\l)' llHCTllT)'TY. l\OTOpblll BhlK)'llaCT 

:I.OM (KBapn1py) y npo.r:tntt1la 11 nepenpom1eT KJmeHry. Ocrnsmy1oc)I •1acTb 

CTOltMOCTH l\Rapntpbl KSlllCHT RbHL'l<l'lllBllCT B paccpo'tK)'. B ueHy. no KOTopoii fotHK 

11cpc11po,.rrneT JlOl\I KJlllCIITy, 'laK.fl<lilhIBacn.:H np116b!Jlb 6nHKtl II llltcj>m1u110HHblC 

11'3JlCp11'Kll. 

fJlaRllOC npem1ymcCTHO illlOTCKll Ha OCHOllC MOJ1C.flll Mypa6axa :JUK!llO•rnercll 

B TOM, '!TO c MOMCJITU BllCCCHllll llC[lBLlllll'HIJlbHOro B'JHOCa JI 3llKJllO'lCllllH .uorosopa 

11pllBO C06CTBCHHOCTll 113 iKllJlbC llCpCXOil!IT K KJlllCHTy. DepBble llCflllMCKllC 

1111Lirc•111b1c cornawcHl!ll B A11rm111 oCHL)Bbillamtcb Ha )J.Orollope Mypa6axa. 

l'vlycy.111>MallCKlle npaROHC)J.bl npe,ribHB.llHIOT 11pcTCH3llll CCJlll He K l'aMOii Mypn6axe. 

TO K qm11aHcoBbll\I 11HCT11TyTal\1, J.r10y110Tpe6m1mu1m1 e10. B noc.11cn11ee speMH 

llOllBllJlll\.'b llCC!lC.ilOBllllllll, B KOTOj1blX tlBTOphl BblCTynalOT 3a OTl\ll3 OT ilBOilHblX 

CTalU!-llPTOB II llpll:lbIBalOT Hll'.lblRaTb HCll\11 CBOllMll llMCHlll\111. IIHblMll CJIOBHl\111, 

11pcw1araeTcH ncpccTaTh np11Kpi.maTh 1n11MaH11e npoueurn H :i.orosope Kynm1-

11po;t:1)!\ll no cornacosa1111oii (n0Bh1111e11Hoii) ucue apa6cK11M11 TepM1111<rn11 

(~1ypa6axa) 11 np1rnHlTb npOQCHT u noronope Kyl1!111-npo.ua)!m, r,'le TOBap 11po;.iaeTcll 

H paccpo'IKY c 11aue111wii. ner11n1MHoli c TO'IKll 3pem1ll wapmna. 

----· - ------
i: l~\311..•p11an1.1l1ttp: :islamnc,\s.ru 
1''t-.tn11..•1111:u1.1http· , 111usl11111..:rn.ru 
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B CIHl'Jll c Bhl!UecK<HaHHhlM. Will 11eKOTLlphlX ljlllllaHCOBb\X cTpyKryp, 

npe;tJ1ara1011111x cso11M KmtcHTaM 11cJlaMcK11e 1111orc'111i.1e cornawc1111>1, 6oJlee 

npllCM.llCMhlM lllFIHCTCll Ml'X<lHll'l~I IL'UKapa. 

2) 11.mKapa. K:111c1rr 11axo;:urr 1Kll!lhl'. 1mTopoc 11a~1q1c11acTcll np1106pcn11. 

noc.•te •11~1·0 fomK noKynacT ero 11 cJtacr n ape1111y KmtcHTy. TnK, KmteHT c -iToro 

MoMcHTa llh1crynan 11 po.1111 apc11)laropa. a 11pomme1t - B po.1111 apeH.rtonaremL 

ApcHJtomncnb. KaK npam1.110. ncpcn1arp1rnacr pa:iMcp apc~IJU!Ofi nnaTbl c )''ICTOM 

11'3McHe1111i1 pb1110'1Hi.1x 11e11. On110 1n r.11aRHhtX npem1ymccTR Mone1111 Hll)Kapa -

K!lllCllT)' HC HaJlO pal'llOJlaraTb '3Htl'lllTC.'lhHOii l')'M~lllli ;vrn ·mKJllO'ICHllll llOrOBOpa. 

3) l'vtymapaKa. 13 w11po1w~1 ·iHa•1c111111 ~tyrnapaKa - ·no norosop Ttrnap1m1ecTsa. 

B KtlTOpo~t llOJl)''ICHll<UI 11p110h1Jlb ;\1:.'JlllTCll ~lCIKllY CTOpO!HlMll B Jap;mec 

oro1wpc11111.1x ;\OJlllX ll TO BpCMll. KilK )'Oh!TKll pacnpeltCJllllOTl'll nponopUllOHllJlbHO 

BKm1,1y n K<11111 mri. Y6t.ma1owall My111apaKa npcJtCTa11.r1l!eT co6oii ¢opMy 

To11apmuccrna. II KOTopo~1 OitHa tn l'TOJlOll (6a11K 11.1111 Hpyroe <IHIH<lHCOROe 

y•1pe)!Ull'HllC) ·mpa11ee OroBap1rnacT CBOC llaMCpCHllC llhtiin1 II] 11pocKra }lO KOllUa 

ern C)'lllCCTBOBallllll ca~tlll'O TOBap1m1ccrna. TaK. KJlllCHT R COOTBCTCTBllll c 

cornat11Clllll~M MC)K,il)' HllM II 6a111\0M llOCl'CllCllllO llJlll cp:ny BhlKynaeT nomo 6aHKa 

ll TOH<1JlllLUCCTllC c llOMOLUblO t:ol1CTllCllllb\X 11.1111 np1tllJlC'ICllHblX cpCitCTH. 

Pe3)'JlhTaroM no1to611oil Tpaina1ou111 cTa11omncll Bht1\yn 1rn11e11TOM Jlomt 6a11Ka n 

npoCKTC. noc.ne:tllllH MOJlCJlh Kai\ (XH llCllO!lh'.IOH<l.'laci. B pa60TC llOTpCOllTC.TlbCKOro 

06111ccTna <<l\hHJllJl». npl':tnaranwcro yc.ny1-y no np1106pnc1111K1 IKll.Ttbll ;vu1 
Mycym.MaH ll COOTBCTCl'Bllll c wapll<lTOM. 

B JtcKa6pc 2005 ro~1a B MocKnc np11 co.nciins1111 c,'tllllCTBcHHOro B Pocc1111 

11cmlMcKon1 6a11Ka 3AO «6a11p-cbopTc 6a11K\) 6bum 3apcrncTp11pooa110 

l!(Hpc611Tcni.cKOc o6mcc rnn «l\h1rn1.rtn ( «O'tarn ). Oc1101111oii ttcJthlO /lCHTe11b11ocT1t 

06111ccTm1 6h1J1a pcamnnwrn xa.lla.'lhHoii ( coon1ercn~y1011tcii 111ap11aTy) nporpaMMhl 

np1106pcTCHllll )KllJlbil JlJlH M)'l')'.llhMaH." l'Vh11:nu1" H(lC}lCT<IBJlll.n co6oii /Kll.lllllllHhlii 

Kt1011cpanrn. 13 OCllOBC 1j1yt11\llllOllll(lOBa1111H CXCMbl 11p1106pcTCHllll IKll.llbSI, 

npc1111aracMoii oGutccrnoM •. rtc)Ka..11 ~1cxa111nM y6hma1011(cii MymapaK11 (rn6m1ua 31 ). 

Ta6.ri11u~1 31 ripouenypa 11o·na11Hot'l1 np110Gpcrc1111i1 )l\llJlbll, 11pewrnracMoii 

0011.lCCTllOM «l\hHJll.'1)> (O•tar) 
N" l'o:1t'p)tt;11111t· 

)r;llT;t 

B 1.'1HllH1..·11.-·1m111 l· ~..-;i1.u111t.1:\1MC"\,\11111:\Hl\I,1\·1111.:111y 11~l16:\.lUl1M\l l-11o11111":1y111111. n lltln1i:1.·1nn 11 1amia1111i. 

DC"ry111111.•.111.11i.1i1 Ulll\l1._' ( 1000 rl'Cl'lliH.'1\11\ pyfi11l.'ii) II llit-'jllHHH\11;\,llhlllolii U:H.'llOil llllUll.' (~lllHll~l\M 10000 
pnn·11lh.'t.;11x pyfi 11dll. l\·111l'H ry lit.1.•10 11n1ll~·11111.·.·1i.110 1111ia•1a_·1i.1h1 paclhlJl;1\ a 11. cp1.•.11..· 111a~111. lll'o(l\l1.'lll\IJ.1Mll 

.1·111 1w1.;pt.1lllf{ po.h.'X1._l~WH IHI 111.lh'~llA)' 110.'HHllllll.I ILlll 1pr1n l'Wll~lllt.'111 l\nap111pb!. '_hll l\1..'llhl II Oil Mill 

1111tmtt11 ti. 11:'1.ll'crc c 011011.•1.· t IW\I, Be 1 yrrnu n 1nl111~1..·Tno, K_"lllt._'111 """ tli.t 11111wn 11plllt~tJI 1..·11ui1 11l'pni.1ii ll:lc.'11i.lii 

1n1to.: (Uc1y1111u..·.11i.11i.iil 1ruw1.: 11pc:um 111a'ln irw na 11n1q1i.11111:· parxn.l\HI i.lfillll'L' r na - lln ..:11oi:1 n po:l:I 
t-im.llKl'llH) n ;tu 1110J1c.·11111,1i: 1,; 10 111m 1rc111rn 111.11ma 1.1 1111;(1.1 ;ll.'fl 1c_•11.11t1..:111. T;11,, t\.:11\L'll 1 ~101 11ah.\'llll l I· 

llL'l'lhl).\Jl~ll·ll' Jl) 1' ,, l'ltHIMn1.:111 l\ll,lj'1 llpi.i. 

I h111L'h "''"'P 111pi.1. M111'ri.1l1 ~d\.1111111.1111 l)L'~'llll't' 1 n_•uu 111111 L'n:l1..'i1c.· 1111111 p111.111L'\1l'h'.1t:x at t.'t1T1.' rn t.1 l''tt.• 1 

..- ·111L'll t ;1-11aiit1u1t-.:a I ltl1111:L' t lhl ;1\1tj11111:111l'llpn11;1J1u 11e;uw 1 :11011,y11' rnt\IY t ·.io 11 " 111111 \tL'llhllll'_ t•rm1 11;1 101 

~h1Mct11 k.JJllCtll\ v:w11oci. 11aKllllll•I· 1!11.H.IUL'. •1n.1JO 0 u ~·1p1t\hll'lll hnap111p1>1l. 

Jl;HJl'l' 11T\'IHu11.11•1 lljHhHlp1..·1~u ldl,lr111pY II llllllll nn\c1111.'lllhll'll· II l' 11\)Jl) ~WML'lll,1 Uhll'l\'ll:lJ1 110 

lHllOllfl'lllllll I\ l'Jllfl"lllY-l1a1im1111:~· l\;11< ;1pl.'IJ.li.l.'HH~.lh - h: apt•tuarnpy. lh·1ywu1 II .'ll'll('I l\llC :llln_11101; ap1..·11~tl.I 
I; lhH.' ll''IYIOIHll\I llf.IKVlhl.\I 



r1fHlll'~rll()i\I, lllli .. ';\l_' lll.'tO MUI l'lillh l\t_UIHH(CllH1.li\I l'lHlcll\l'illlHh":OM h'H;tplll(ll.I. l\a}t..HO, 'llO npCll:lll;t:M 11~1.ilta 

p.11."1.''llll't.IU+.Vli.l\_'h, ltL\lXl>I II J ~ll1~1l'~lWl) )"1;11.-·nrn !.'.' [llpnu. II 'lll.lli!\11.:1 flt.LlU 1.·n\p;1m1 l l.i..'11 t11.'ll IMl.'.'1llhlit 11 

h.''lc-1111c ;1l•l1c-11uu1 :lot·l111opa. Tat.::. IH'l'ICHl.'IHh.J mJ1a111a>1 (..'U\1ii ,lt'.'lr, rn1iiut111\, 11r..'l'MtHr111 1m pi..,c1 ;1p1.·11:u1oi1 

wm1M. m1arn.11 l11.1 \ICHl-1111:. F1.·.1111 fiM 1u11c1H ua<:rn.1J11.'H lh,' B 1..'ll~nu1111111 1101;H:11n. 1,,:Pllii .;ln.•ff m1up1.'MH 

t;\l":t<rn. ·nu 11t:nLho;u1Mn G1a1:lll 1.'/h'M1.'ct1lHW), Ill 1.'.\t\' Ml1r:111 mn1n1,111111. u11l"t:n1 1.·1mii . .'llmr u 1.-.u:;n1umi:'1 

Ml'1..'Ml\1.'. B l'-l~ 1 1ac p11i.'1l'P"''-'m1>1 ;1onuwpa Knnp111pa ;IJll':t:mamu .. ·i.. a 01.:c- lhlttt:ceUHMC 0G1tt\'l.°ll1\.)M p~IO.l\'ll•I 
11onu11amtl'h t;1 1.·11i:1 11al111u1J..a, 

nocKOJlhKY 6onhWllllC rno MYCYJlbM<IHCl'11X npaaoBC,'lOB C'lllr.!CT 

11e;1LnBOJ1eHHhlM n111~urn11e 6a11KOM 11J111 1111t>1M (p11HaHCL)BhlM y4pell\JJ.c1111cM wrpmj1a 

c 1rn11cHTa, a "lvb1n11n" mrpa1pt>1 'Ja ;10cpo•111oe norawc1111e K.rme11ToM l'Boero nonra 

nepen 061UccTnoM OTC)'TCT1J01J<W11. O;u111M HJ rnaBllblX HCJlOcTan:on 11porpaMMt.1 

6h1Jia ee Kpanwcpo4HOCTh: 11cpllu11a•1<UJhHO 6hu1 ycTa11oancu nep11on norawc111ui 

'l:IJIOJlll\CHHOCTll l\JlllCHTa B 5 JICT, lllHJUieC 011 6bl!I yaemt4CH 110 7 JICT. 0.lHUl\0 B 

ncpc11cKTllBe nm11rnpona.110cL ynernl'lllTh cpoK nelicrn1rn nporpaMMhl no I 0 .lleT 11 

6oncc. KpoMc Toro. c11eu11a.1111c raMll o6lltCCTBa pa3pa6'Hblll<L'll'JI upoeKT 110Kyt1Kll n 

COOTBCl'CTBllll c Tpe6onallllllMll :1.tycy.TJhMllllCKL)rLl np;ma Tpat1cnopT1ihlX cpe"lCTB. 

flo CJJOBaM pyKoBOACTBa o6Htl.'crna "l\h1rn1.11", 11porpaMMa 6h1m1 pm:c•111TaHa, 

llpCIKJJ.C acero. HU M)'l.')'JlhM:.lll, l10Hm1y np11op11TCT np11 npllCMC HU pa6oTy B 

o6wccnm TaK'IKe oT.naaaJ101 ~1ycy.l1LMaHaM. KaK oKa1aJlllCh, noaont>HO CJlO)hHO Haln11 

11eo6xo,11tMblX eneu11<UJllCTOR l'pc..Q11 M)'l')'.llbMaHcKol1 061U1tHhl I\foCKBhl (nporpa111Ma 

o6wecrna 6h1J1a pacc•111ra11a 11a t\focKny 11 I'vlocKoBcl\y10 06m1cTb ). HcKlnophlc 

COlll'KaTCJlll HC 06J1a.]am1 COOTllCTCTBYIOWllMll ·rnaHIHIMll, m160 COOTBCTCTBOllaJlll 

i-pc60BaH11l1111 11 o)KllJtaHllllM 061uecrna. Bl) "Janpaw1rnarn1 HhlCOKy10 3ap1rna ry. Cpe.lll 

non~lllllHIJlbHhlX Km!CllTOB HC BCCr,la \\IO)KHO 6b1Jlll HaiiTll lllllWM<lllllC. 

"HcKoTophte mo.an. ro11op11na n o~HoM 113 1111Tcp»L10 11pe11cenaTl'Jlb 

11paB.11e1111ll ot'lll~ccrea Ca\t11pa Kapaxa11ona. - lllHB011110 11 no;ipo6Ho BhlG1ywali 

ycmrn1rn nporpa111111hl. rn0op11n11 4 rn Hl' 11cpJ1T 06111ccTlly 11 B ycJ10011>1x noroaopa 

Cl\pbrr 11poue1n. HLl 1101w611b1c \texa11113~1b1 y)KC nanHo 11c110J1b'l)'tOTCll n ;~pyrux 
llC!Hl1\ICl\llX tPllllUllCOBhlX llHCTllT)'TaX, 6y:lY'lll O)l.06pcll!lbl\lll COOTl3CTCTB)'l0lll11Mll 

1m6mo11aTcJ11>Hh111111 co11eraM11". 

Y "f\.h1rn1.11" 11 3AO "J;a;ip-lf>oprc ba111..: 11 
6b1JI c1mii 11a6mo.'laTCJlhHh1fi coaeT, 

11p11.rna1111L11i CJIC)\llTb 'jt\ CL)OTRCTCTBlll.'M npoBO)lll\\lhlX o6weCTBOM 011cpau11li 

mapuary. 

Ha MllMCllT 11tnHlll\HOBc1111>1 y r1pc;utrl'J1>1 ofouecrna -3AO "fa1Ap-<1)L1pTc 

lia11K" .. 11po6J1c111 l' Uc1npaJihH1>1111 fa111Ko111 PtD. 11purpa~1111oii np1106pcTcHllll 'lKllJJhll R 

i.:00TB~Tcrn1111 c uiap11aT0111 pc11111J10 uocnO.fJb'lomnbcll ~1e11ce 50 '•cnoncK. HccMOT\)ll 

ua -ro. •rro nporpaM~ta 61>rna pacc,111ra11a, upe)l..:.ill' llCCro, ua MycynhM:.lll, B 06mccT11c 

l)hlJlll pa,.'lt.I llllTCpccy npCJtcTaBll H.'Jldi .upyrnx h'.OlHjlCCl'llli, 13 TOM 411C.lll' 

'1apy6e'lKHb1x. 

B «M lH'llf.1D) ue ci,:pi.rna.1111, •iro 11pe,a.narac111ai1 yc.nyra 11c no l\<1pMaHy i..:a'lK.i.to~1y 

MycyJ1hMa111111y. l"Ch1.11a>1ci. 11a yrucp)h;1e1111c. •no )KllJlhL' He MmKer OblTh 11cu1cB1>1M. 

L->o.llCC niro, CllClllHIJlllCTbl 0 rMC'l:llOT. 'I rn llCJl:l~ll'Kall llllOTCl\U - )TO CKl)pCC 

poCKOLUh. 'll'M l)CL)'!Hallllall 11eo6Xt))ll l~llll' n.: lKCJlllllllllllM l'OOJlll.),llaTb llCJl<IMCl\llli 

'lanpcT pocTOlllllll4CCTBa mior:1a np11xn;unc11 l"TUJll\llBaThCll c 6rn1cc )KenKllMll 

14S 



yC.TlOBlllll\11!, 'ICl\I np11 IIOJ1.Y'1CH1111 Tpal\l!UllOHHOrn 11110TC'tHOro Kpewrra. 

Harrp11Mep, H Be.'111Ko6p11rn111111 np!! rrp1106pcrcH1111 HenBm1<11MOCT1t n cooTBCTCTBl!lf 

c wapmrroM. KJlllCllTY np11XO!lllTC51 BHOC11Th 20 11
'n crom10CTll np1106pcTaC~toro 

)h'.llJ1h51. a B cny'laC np1106peTCHl!)l KBapn1pi.1 llJlll JlOl\la no TpaJUIHllOllllhlM 

cxeMal\1.ncpooHa'la!lbHb1li BJHOC 6yJlCT 11a nopH!-\OK HIDKC. Pa11cc llJlll )f<enmo11u1x 

BOCIIO.'lh10B<l'l'hC51 llCJlUl\ICKllMll lln(ffCllllblMll 11]10/lYKTa~lll cy1qccnmmum npo6JtcMa 

TaK H<l3b1BaC~IOrO ,1BOliHOro rcp6onoro c6opa. fcp60Bblii l~6op -~ llaJlOr, B'JlfMaCMhlii 

np11 pernCTpau1111 npatta co6crne1rnocn1. r!p11 np1106pcTc111111 HeJlBll)f(l1MOCTlf no 

YCJJ0lllf51M. COOTllCTCTBYIOH\llM 1Uap11aTy, KJlllCHThl BhlllY)l{llCHhl CiblJlll llJlHTllTb 

nam1i,1il Ha.nor JlB[l)f(JlhJ. 01maKo noc.ne cep1111 Ko11cynL>Tau11ii, npono.n.11Mb1x npn 

y<rncn111 Ka311a'1eiicrna. 11pc,rtcrnn1ne.11cli Kpy11Hciiu111x 6UHKOH 11 MycyJlbMm1c1<11x 

opraH1nau111i Bern1Ko6p1na111111. npo6J1c~rn ,i:1noii11orn HaJ1oroo6no)f(cH1rn 6i,rna 

pcwe11a B rrOJJbJY 110JJh30BaTeJ1cii 11110Te'1H1>1x ycnyr no 111apmny. 

Tm.:. KpoMc 11cnnMcK11x 6aHKOR. cj1011.n.on 11 c-rpaxonh1x KOMltaH11ii, nmmHJHlCh 

ucnaMCKUH 11noTeI<n. Ho CMoryT 1111 OHll 11, rmm11oc. ·.iaxonn m1 01111 

BOCfl0Jlb'30RllThCll HOf!Oii ycnyroi\, 1101\lnKCT BJ1CM51. noKa )f\C, MOiKHO JIHlllb 

Ko11cTnn1ponaTb, 'ffO 11cnaMc1Grn 1moTCKa ocTaerrn y11c1m~1 1n6pa1111hlX, 11po11yKTOM, 

npeJlHa31m'1CHHhlM ttc6onhwoti npocnoliKc 11accm:111rn. 11cno11c.nymmcro 11cnaM 11 

06nana1owero 111a'111Te.r1hHbIMll cpencrnaM11. 3aKoH )ly6an (OA'1) 06 1m0Tc1<c 

llpl!BCJICH B n (JllJ10)KCll 1 II I )j{. 

8.6.HcJJaMcKaH 1m0Tei.:a e Bcn11Ko6p1nam111 

Islamic mortgages (11cnaMcKa>1 (~1ycynbMaH<.:K<H1) 11noTeKa) ~ ·noT Bll.11 

KpCJlHTOB JaCJJY)f(llBHCT ocoGoro BHllMalllrn. llOCl(()JlhKY no llCJlaM<.:KHM 'jaJ(QflaM 

3arrpCUlCHO ynJJa'llIBan, 11 13311MUTb nmrry 0 Bll/lC 11poue11TOO. )TO .llOJJroe BpCMll 

6b1no npo6neMoii ;lJJll MYCYJJbMaHcKoro 11acem:111rn BcJ111Ko6p1na111111, T<IK 

l\[11( noKy1taTb HC)lBll)f(lll\WCTb MOrJlll TOJ!hl(O 0'1Cllb o6C<.:11Cl!CllllhlC JJIO)lll. 

Co speMcHCM 6amrn 0Ja60T11m1ci, 'JTOii 11po6ncMoii 11 npCL!JlO)f(llJlll naa 

sapnaHTa 11c.rmMcK11x 1moTc11HhlX 1<pe,ri11ToB - MypaGaxa 11 11,ri)f(apa . .LlnH nona1111 

3a51BKll Ha O)ll!H 113 llCJ!aM<.:l<HX KpC,'.lJITOll KJlllCllT )lOJl)f(CH COOTBCTCTBOIJHTh 

CJ1cny1otUl!M KpllTCplllll\J: 

- B03paCT HC MCHCC 21 rona; 

- l!BJJ»eTCH pe-mne1noM Bern1Ko6p1na111m 11m1 llMCCT cnrryc noCTOHH11oro )KJncnll; 

np1106peracMaH B Kpcmn 11cnmnK1IMOCTh 1(ommia 1i:1xOJ\HTbC5! a A11rmm 

llJlll YJJJbCe !f 6b1Th OCHOHHblM MCCTOM )f(JHCJlhCTllil 1aeMllll!Ka; 

- 3aJUITOCTh - llOJIHhJli pa6ot11Jii ,'.lCHb; CCJlll KJJllCHT - coGCTBCllllllK 61nHc<.:n, cro 

llCl!TCJJbllOCTb Jl(lJl)J(!Ja npO,l:lOJl)f(aThC51 He MCHCC )_\BYX JICT; 

- 3allBllTCJlb HHKorna He np111HaBWIC5! 6altKJ10TOM; 

- MHllHMUJJbHUH CTOllMOCTh llC£lBIDIOIMOCTll - JI 00 Tbl<.: .. MHHHM3JlbHa51 cyMMa 

1<pemna ~ J70 ThfC,; nepBoHa•!<lJlbHblii R1HOC - JJC MCHCC 20 %. 
1. Murabaha mortgage - nOCJIC TOl'O l<aK 'laCMIUllK HUXO)(llT )f(JIJJhC 

llJJ51 llOKynKH no pb1110'1110i\ llCHe. 6nm< HCMCWICHHO nm<y11aeT 1TO )f(JIJlbC 

y 11ponail11a no l(HHHoii UCHC, a 1aTeM HCMC)IJICHllO nponaCT 3CICMLUllK}' no 6oJJCC 

BblCOKOlf UCllC. Pa31111ua MC)f(Jl}' UCHHMH 'lHBll<.:llT OT <.:poKa, fl TC'ICllllC KOTOporo 
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6y.:ier ni.111Jia•1c11 ocrarol\, 11 Bc.1m•11111i,1 yw1~1'1e1111oro 111:pno11a•1anh11oro KIHoca. 

llOCl\OJlbK)' 110 )"l'Jll)Bll}IM !lllflllOl\l l\pc;u11a 'jaCM!Ulll\ !lOJnl\eH BHeCTll He l\ll~llt'e 20 °.o 
cni111\1ocn1 )l\llJlbl!, HlJlhl\O 110cJ1c ·nuro 0110 ML1)1(eT 6i.ni, mjiopM.r1e110 Bero 

co6crm:11m1cr1>. Conrncn:ruc111w n Ju11111y10 pa'1111111y 11 3ai1ml\e11 !lOxo,16a11Ka. 

H rc'lc1111l' cprnrn KpelU1TLHrn111111 ·.1acl\1LUUK BhtnJJa411B~H'!T 6m-1Ky ocraBlllytoc» 

L'l'OllMOCTb /l\ll.llbl! B llll.Qe Qllll\(llpOum111i,1x llJHl'l'C)l(cli. 

2. J.jara mortgage - :1am1i,1ii Bll.Il Kpcmna noxoll\ Ha npc,nhI!l)'LUllii, 

HO ;1ocryne11 6oJJee 1u11poK0My Kpyry 1aeMLUllKoB. 3aeMLUHK Bht611paeT iKllJJhe 

j.Jlll llOKYllKll. 'JUTCJ\l CiattK 11puo6pnac1 /KllJlbC B CBOIO COUCTBe1rnocrb II c.:iacT 

:meMLUlll\Y 11 apc1uy (cTopoHhl JaKmO'lak)T conrnwe1111e 06 ape11ne (lease 

agreement)). 3aeMIUllK e/Kel\ICC!l'lllll BllOCll r nJHITCiK, BKJllO'!aIOLUlllt B ce6$1 OllJlaTy 

apcHitbl II B:.lllOC I\ 011mny llOK)'lll\ll )KllJIMl. 

,[laHHhtii e11,n Kpe11_1na 6u.11ee nunyirnpcH. oocimnbKY no HeMy ne Hy)KeH raKolt 

6nJlhlllOii 11C(1BOll(l'l:Ulhllhlii lnIIOC, KpeNrr MO)KHO noracllTb .ilOCpo•mo B mo6oi1 

MoMem 6e1 Kl)Mlll'Cllii 

Yc.11omm npc!tocrnemm1rn nnoTc•morn i.:pc.:una. Tpe6osamrn K ·.mcMLUHKa~t. 

Ll,:rn 11pc11ocTaBJ1ellll!I llrtOTC'lllOl'O l\PC!lllTU 6p1mtHCKJ1e OaHl\11 rpe6y1or 

BhlllO.lHCHllll plL'HI Tpe60BaH11ii: 

llepsoc rpe6oum1111~ - no;rrnep)K!le1111e !lL):W,'la. llo!lrnep1K;1e1111eM .ilOXo.::i;a 

.!l;rn uaeMHbtx pa6orn11Kon Mo/Ker OblTb nnch~IO or pa6oro.uaTc.1l! c YK•na11neM 

1ap•lOl.lTHOli nnaThl llJlll l\BllTUllU.1111 Ll l10Jl)''ICHllll 3apa60THOil l1JlaThl KaK l\lllHllMY" 

Ja rp11 noC-'IC.'.lllllX MCCHua 11 cnpaBirn P60. KpoMe Toro, 11co6xo.:J;11Mi.1 BhlnI!CKll 

c 6mtKllBCKlll'O c•1era TO/Ke Kl\K MllHll~IY~l :m TJlll l\lcCl!Ua - B pac'!eT nplllmMailHCl! 

lit.' TOJ\hKO ;\LlXOllbl, 110 11 pacxn;thl '3llCM!l\llKa. 

Jl._;tll rex. i-·ro «pa6oraer Ha ccfo1» 11m1 npc;i.nO'lllTaer He pa6orarh 1mo6u1e. 

CllllCL)l\ .'.lLlK)"MellTOll rop•l'3ll0 u111pe - HCOOXO,IlllMO npe11ocn1B11Th KUK Mlltllll\IYM 

1jlllHllHCOBy10 LlT'H.'TllOCTh 3<1 llt)CJ!e!ll!lle 11sa i'l)!l:t ll BblllJICKll no C'!eTy 3'1 rroc.r1e.1Hl!e 

12 l\tccHuce. a raKIKc 11;uwrosy10 J1eKJiapau1110. B Ka'!ccrne .:i.oxo.:Ia 

paCL'MlHpl!Ra!OTCSI .'lllBll!lCll.ll.bl. up116b1Jlb. llOXOll OT apcHJlbl HC.!1.Bll)KllMOCTH .111160 

!lfl)TOii co6i.:TBcHHOCTll. 

llo.i1y•111T1> Kpemir MO/Kill) lt oe·.i ;10K<rnrre.11hcTB reKyuiero :.ioxo.ll.a - ec.rm 

'.\aCMLUlll\ B.fla.!teeT CB060J\Hhnlll cpe.!lCTBaMtl llJlll aKTllBUl\111 Ha C)'MMY OT .I l J\IJJH. 

B :-in)M CJL)"tac 11p1mo npc;.11.:rnBHTb !lOKyMcHTht o a11ane11H11 HC!lBI1iK11Mocrh10, 

BbllltlCl\11 llll 6aHKOBCKmt BKJ\llJl;lM llJlll C'leTaM UCllHblX 6yMar 11 T . .lJ.. 

Bropoc rpe6oam111e - no.:rrncp)l(JleH11c HaJill<IllH 11epno11a1nmhttoro B3ttoca 

11 crn npLlllCXO/l\,1CHlll! B cny'rne HCO/Kll,!\aHHOro llOJIBJICHtl!I 1rn C4CTe. lloC.Tie Kp1131!..:a 

OaHKll ncpeCTaJlll npel.(l.)l'.TaB:rnTb KpC.111Thl 6c1 nepBOHU'laJlbHOro IHHoca. II ccii4aC 

MllllllM<lllhllhlii B'.lllOC COCTal\Jll!eT 5 °o. 
Tpcri.c Tpe6osm111e - l\WKCI1l\rn.r1hm.u1 cyMl\ta Kpemna He ,noJ11K11a npeBh!lllilTh 

l'Ll!lOMli ;1oxn;l JaCl\lUUIKU fio.i1ec 'lCl\t B ~.5-3 pa3a. 

Ilpoue11T1thle C'l'llBKll. CraBKll OT.lllt'la1orcJ1 B 3UBllCllMOCTll OT Bil.HOB KpellllTOB 

11 cpt1KOB. Cpc.11111c ypoBHll no phtHKY Ja llkJHh 2011 ro;ia npc;i.cTaBHCHhl B ra6rn1ue. 

1-lmKe.e rn6.1mue 31 011.:i.110. 410 cTaBKll B Bem1Ko6p11 ramrn cywecTBCHH1.l 

lllDKc. 'ICM s Pocc1111. •1ro rnnop11T o 60.TJce UbICoKoii 11ocTy11Hocn1 1111ore<JHhlX 
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KpCllllTOB nm1 6p11rnHUeB. Pacxonh1 np11 noJly'1eH1111 1m0Te•1Horo 1<pcJu1rn 11 1m1<yn1<e 

He.nsmK11MocT11. CToKynKe He.nsmK11Mocn1 c np1mJlc•1emieM 11110Tc•1Horo Kpem1rn 

COTIYTCTByeT pHn pacxo.noB. CBW3aHHhlX HcnocpencrncHHO c llOJlY'leHllCM 

H 06cJiy)lmBa1111eM Kpc.rum1, CTIX1XOBaHHCM JaeMU\llI<a II 11e.nn1n1rnMOCTll, 

np1w6peTeH1teM II 06CJiy)l\lllllllHICM He):JBll)KllMOCTll (rn6m1ua 32): 

Ta6m1ua 32- DpoueHTHhJe CTaBKH no 1moTC'IHblM 1<pc.n11rnM 
BHJI. ncpHoHt\"ii.UlhHrut era mm CpiJK Ilcik· rlHOI C'nrntm nn llC rc 11cu1111 
gpe.nrnu (',11 ro.iJOBt.t\) l.'l~lllt..:11 l.lCI) i.'Pl'K:I C1

0 f'll}'\\'nL1JX} 

Fixed rate 

Buy-to-let 
Firsl time 
buyer 
Discount 
rate 
Offs~l 

~.75 5.00 
:1.(10 3 
.1,QQ ~ 

4.70 

2 

Ilp11Me•mm1e: COCTaBneHO aBTOpa~lll 

4.SO 
4.99 
4,90 

3,IJ4 

5,19 
5.50 
3,<)<) 

Km.111cc1tJ1 JU BbUUl'IY Kpe~·unu 

(1lYllHrn crcp.11t11rllB) 

W<.10 
1000 
995 

2,5%1 oT cyM\lbl Kpc;t,111a 

6lNl 

SOil 
:?00 

IOOO 

I) pacxo):]w, csJnaHHh1e c nony•1eH1ti:M 11 06cJ1y)K11BaH11e111 Kpemna: 

- KOMHCCHll Ja Bbl,'J,a'ly Kpemna - ynml'lllBl\CTCll npu llOJJY'ICHllll Kpemna. 

KaK npamrno. cjJHKCll)JOBaHHUil cyMMa. pa"3MCp JaBHCllT OT cpoKa II nma K)JC.llllnl, 

B cpe.nHeM JI ~2 Tbtc.: 

- KOM11cc1rn (WT)Jacp) 3a nocpo•moe norawcHuc: 

- KOMHCCIUI 6poKepy B L'Jly•rnc non:l'lll "3iUlHKll Ha KpCllllT '1epe3 llllOTC'IHOro 

6poKepa. CymccrnyeT TUIOKc 11paKT111rn onnaThl KOM11cc1111 6poKepaM 6aH1<aM11 

no cornawcHlli!M o coTpy,1H11'1ccToc. Ko~111ccm1 pacc 1111Th1BacTCJI R npoucHn1x 

OT cyMMbl Kpe1111rn II 3UBllCllT OT 6poKi:pa. l\aK npaBltJlll HC llpCHbltllacT 1-1,5 %: 
KOMHCCllll Ja 3UBepWCHllC C)lCJIKll (completion fee) - (1CJlKO BCTPC'!aCTCil 

B HUCT0$1UlCe apeM». YnJHl'lll!lacTCH llOCJIC ·1aocpwc111rn CllCJlKll II ncpCC'J.Ua B llOBOe 

:lKHJlhe. B cpc):]HCM cocrnnJ1Her .1200-400: 
- KOM11cc11» 1a n0Bb1we1111c cyMMhl KPL'lt11Ta (higher lending charge ( HLC') -

KOJllHCCHil Ja npeBblWCHllC CTallll'1(1Tlllll"O ypoHHH Kll"HjHj1111111c1rra Kpc:unhaJlor. 

B 1990-x roD.OB o 6p11rnH1111 >rro 6t.1J1 ypn11c111> n 75 %. cdi11ac y)Ke -90 %1. ~a111m11 
KOMllCCHll TaK)KC H<I'.lhlRllCICSI nmrtgagc indemnity insurance (llllOTC'llHIH 

KOMne11cau110HHait CTpaxoBKa). 4a111c llCCl'O, Bl\ICCTO B'Jll~tallllH Jl<IHHOii KOMllCCllll, 

6attKH ycTaHaBJillBaJOT 6oJiee llhlCOKYIO CTaBK)' 110 TaKllM Kpcm1raM; 

2) pacXOJlhl, CBJl'3aHHhlC co CTpaxmiaHllCl\I 'JaCMlllllKa II llCJIBIDKllMOCTll: 

CTpaxonaHllC )KllJHll 1aCMllllllrn - Ill' SIBJISICTCH o6n JaTCJlhllhll\I ycmrnllCM 

.lln11 OOJl)''ICHlli! llllOTC'lllOro Kpcwrra. ocy111ccTBJll1CTCil no6plllll1Jlbllll II llOJlh'JY 

mo6oro Bh1ro.nonp1106pennem1: 

CT)JUXOBllHllC Ht:l\BIDKlll\IOCTll 

BHYTPCllHCli OTJlCJIKll - JaK)l\C 

Hn0Te'l11oro Kpe1111Ta n Ep11rn111111. 

OT pl!CKOH yrpaThl II llOHpCIKJlCllllll. a THK)KC 

He >IR.llJIClCH ofon:rrc.11i.11i.1M JI.Ill! nonyi1e111rn 

HecMoTpH 11a 11eo6i11aTCJih11ocTh cTpaxoaa111rn. cornac110 CT:tTllCTllKC. 

np1mene1rnoii Ha pa3JIIl'IHbIX 1111Tcp11cT-caliTax, 60J1cc 70 <~,;, 1111LHC'IHhlX :mcM11u11<011 

np1106pcrn10T CTpaXORhlC llOJllll'hl, llOCKOJlhKY BO llCL'X Cj)CJlC'rR::JX l\lacconoii 

1rn<l1opr.1a1u111 II OCOOCHllO Ila CllCIUlaJlll"lllpom11111hlX llllTCpllCT-llOprnnax MllOnl 
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rOROpllTC» 0 nOJlb]l' CTpaXOHtlHIUI Jl!lll ·1ae~lllll!KOB II 06 OTBeTCTBeHHOCTll 

3aeMlllllKOB nepe,1 11x 6mnKllMll. 11a c.riyyaii CMepn1 ·3aeMLUllKa. a T:IK)Ke 

0 B0'3MO/KHOCTll 1116e1Kff1"h $1rnaHl'llBblX nnn:pb ll 1.'JlyYaC nonpCIKJlCHllll 

llC;llll DKl IMt1C'l'll; 

- npaxnRaHIW nmrre1Keii llll Bll'mpaTy Kpci111ra (mortgage payment protection 

insurance) - l.'TpaxoBaH111:. noKphm:uomee p11cK 11eBlnBpan1 11n0Te•1Horo Kpemna 

ll CJlytlUC, cc.rm 3aCMLUllK BpCMCHllO HC MO)l(CT l!CHOJlHHTb CBOI! 06ll·1aTC.llbCTBa 

no eo3epaTy Kpemna no pa·JJ111•u1i.1M np11•11111<1M (KaK npammo. ·rro Hec•mcTHbtlt 

CJty•rnlt. 6oJIC'3Hh, noTcp» paUOTl>l ll pC'.l)'JlhTaTC )'BOJlbHCHllll no COKpaUlellflK) 

mrnroe). CTOllMOCTb raKoro Bll.iHI crpaxneK11 CHJlbHo OT.1111•1aeTcll no pbtHK)'. 

110 B cpC.UHeM. npll llnlYre•IHOM KPC!llHC BJ 125 Th!C. II C)l(Cl\ICCllYHOM nnaTe)l\e J987. 
CTOl!MOCTh cTpHXOBl\11 COCTUBllT J36 ll MCCR~; 

3) paCXO)\bl, rninam11>tC c 11p1106peTCHllCM II o6c.lly)l(ll8l1HlleM HC.lBIDKllMOCTII: 

- yc.11yrn 110 OUeHKe 111.'JlRlllKllMOCTll HC:laBllCllMblM oueHllUIKOl\I (.1700-1800 
8 3U8l1Clll\IOCTll OT nnoma!lll 11eJ.Bll)Klfl\IOCT1!); 

- yc11yrn HOTap11yca (2.5-4 ° t) OT CTOlll\IOl"Tll llCJllllf)l(fll\IOCTll ): 

- yc.11yr11 p11c.111opcKoii KO~ma111111 (2-5 °o OT CTOllMOCTll He)lBll)l\111\IOCTll); 

- Ha.nor Ha llOKynKy (stamp duty). w111 rcpuoui,11\ c6op. - cyl\11\ia :noro Ha.11ora 

'.lallllCllT OT CTOlll\IOt.'Tll 06beKTa II pacc1IllTb1RaCTCll c.11eny10lllll~I 06p:nm1: OT JI ::!5 
TblC. )lO .1250 Tl>IC. - I 0 u. OT J250 TblC . .Jtl J500 rhlC. - 3 "ii. CBblWe .1500 TblC. - 4 °o. 

)1{11J1be cro11Mocri.10 ~rctthwe J l 25 Thie. rcp6oni,1M c6opoM tte 0611araere>1. Stamp 

duty Bhtnm1Y111:1acTCH np11 noKynKc 11c TOJJbKll CTPL)Cllllii. HO 11 'JeMmt no,1 '3acrpoliKy: 

- HaJJor Ha .'.I06au.11c1111y10 CTOllMOCTb - 7 .x ll 0 OT !leHbl He)lBlllKlll\IOCTII; 

- 11owm111a 'Ja pcrncTpa!llllll ll n:uian: )l(IL10li 1.'00CTee1mocr11 - 0, I t)o: 
- 11aJ10r 11a npm1i,utl. (income ta:\) - np11 c,1a'H: i..:yn.11e1moro R Kpe!lllT )l(IUJhll. 

B apc11.uy T<ll\)l(e 11eo6xo,'1.llMO 6yJ.cT "Ja11.11:1r11 n. 40" o-Hblii H:rnor c apett~lHOii nnnTi.1. 

I b 1ranoroo6.rrnrac~1oii np116btJ111 BhfllllTJIOTcR pacxonbl 11a co.n.ep)l\aH11e 11 pe~toHT 

HCilllll)l(lll\IOCTll. npouernht no lllllHC'llllHIY KpC.'111 ry: 

- KOMl\l)'tta.rthHhlC pacxoni.1 11 l\1y1111mma.<1bHhlC 11n.11on1. B 6p11Ta111111 eeJJ.C 

yCTallOB.:1c11i.1 C'ICT'lllKll BO,!lbl. r:ua ll 'J,1CKT]ll!YCCTlla. 1103TOMY paCXO,'.lhl 

llllJUIBll;lyaJlhllbl, KpO~IC ·~ rorn. /Kii !'\.'}III ~lllOfOKBaprnpHblX )~llMOll TilK)Ke 

y11ml'IllBatOT t.TpB!!Cllblli \.'Ollp Ja l)OCJlY)l(llBa1111c .uo~rn ( 1-10 TbIC.J R rnn 

ll '!allllCll~IOCTll llT KJHICC(I .aoMa II Ha6npa yenyr). 

Kone 11110 )l(C, TaKl)C KOJ111•1cl.'. mo pa·3ont.1:\ 11 pcry.rrnpHbtX n.11aTe)l(eii JacT:tBJllleT 

6p1rraHllCB l)'IC!lb lllllCWCllllO lll1JIXOAlll'b K llJlaHllpllllaHl!IO CBOllX pacXO;lOB 

Ha 11e:mirn\ll~llll'Tb II nOJl)''ICHlllO ltnOTCYHblX KPC.UllTOB. llpu TUKOM pa3Hoo6ptnllll 

TllllOB lll!OTC'IHbl.X npO,'l)'KTtlB II pa31111'1HblX HIOUHCOB np1106peTeHIU1 il\tlJlbll 

06M•111i.1M 6p1rraH1UlM .uonaTOYHO c.110)1(110 cop11cHT11poeaTbCR ti ei.16pnTh H)')KHhfii 

mt 11po11yKr. B 'lTOM HM nm1oraeT 60.11hwoe KOJ1114CCTBO HeJaeucnMbl:\ 1m0Te•1Hb1x 

Kn11cy.11hTa1no11. lll!OTC'lllbl:\ 6pnKepoe, a raK)l(e cneu1rnJ111311poaaHHbtx 1moTe4HblX 

caiiTOB. till KLHOphtX MO)l(l!O nony411Tb HCIO 11eo6xo.u11My!0 1mcliopMa!llllO, 

pacc•mran. cy1m1y Kpemrra, a TaKIKC nonaTb ·m1rnKy Ha ero nony•1em1e
126

• 

',,,~ l:t 1qno:1 '' "' l111p;/ •bnnkir.n1!1chnlllogih«'ipotek11-po-bri1nnski 
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A:o11111po.1hHhll! 1w11poc1>1 

I .lho Tm.:oe 11n0Te1<a no 11cJrnMy? 
2.K KaK11x cTpauax 3ana.ua prno11rn 11cnaMcKall 1rnoTeKn? 
3. B11c.upe11a Jiii 11cnuMcKnll 11110TeKn B P<l>? 
4.KaK pa6orneT 11cnnMcKall 11noTcKa e Ku3axcrnHe H B Enpn3Hl1? 
5.KHKllC cywccTBytOT Bllllbl llCJlUMCKOii 11noTCK!f? 

6. B •reM JaKmottaeTCll C)'Tb 3aKOHa )lY6a11 (OA3) 06 J.tnOTeKC'? 

7. B •1eM cocro11T cyiu11ocTb ucnaMCKOH MnOTeKH B BenHKo6pMTaHMM? 
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rJlABA 9. HCJIAMCKASI «~:)KOHOMHKA» 

9.1.Cym,HOCl"b UCJJaMCl.:Oii K)i.01101\llli.ll» 

lknaMCKUR (( lKOHOMllKa» ")TO Sll)l, "JKOHOMllKll. OCHllSaHHbltt Ila 

3a1w11nx wap1rnTa. l lcJJa~I. K<lK pem1ru>1. llXB<ITh!Ha!OllUHI see CTOpOHbl iKll3Hll 

MycynbMaHllHU. HC OCTaCTC>I ll CTOpOllC II l'T '}KOllOMH•ICCKOii CTOpOHhl )Kll3Hll cro 

nocne.uoeaTeneii. Oc1101l11h1M11 11c1w11111KaM11 11opM a wapmne. pcrymrpy1ouu1x 

11cm1MCK)'IO 3KOHOMHKy. >1BJ1>110Tc>1 caiu11e11Ha>1 KHlll'U Mycy.%MaH - KopaH 11 

BbicKa3blBnmrn npopl)Ka MyxaMMe.ua (Cy Hua). 

IknaMcKoe npaso pa'.3!lC.'1>1cTi.:>1 11a .use ccjicpb1 - 'JTO 116a.1laT (llKThI 110K,1011ctt1tll ). 

BKJU0•11110uu1li B cefo1 MOJllll'lly, Ill.KT, MllJIOCTblHIO II nanm!Hlll!CCTBO. a TaK)KC Mya

naMUT, BKJl!Ol!UIOWllii B ce6H CCMdiHOC, yro.flOSHOC, rocyAapi.:rneHHOC npaBo II 

,1pyrue Bii.Ii.bi BJUl!Monr11owe11111i MC)l\J\Y JIIO.UhMll. B ncpsm1 c.r1y<1ac ;1dkTBycT 

11p11ttu1m «Bee, l!To He p:npeweuo - :m11peUleHo». so sTopoM: •rnce. •no tte 

3anpew.e110 - ptnpeweHO)). B CSH311 c ')TllM. OCHO!mofi 1an.aYdi tjlllKXa }IBJH!eTCll 

BbU1BJ1ett11e 3anpeTos 11 cne.uolla1111c pcKOMeHJI<lUllJIM. y11:a'3aI1HhlM B Kopa11e 11 

Cytttte. 

flo CTeneHll )lll'3l\OJlellllOCTll. BCC .leilcTBHH cy6heKTOll JKOllOMlll\11 

no.upa3JleJll!IOTC» Ha HCCKO.'lbKO Bl!/].OB: '.la11pclllCHHblC (xapaM). o6inaTCJlbHblC 

(cpapA). JKemlTenhHble lCYHHar), [JOOU\p>ICMblC lMynaxa66) II HdiTpa.'lhHble 

6 I" (MY ax) • . 

Ha<tano Hoeoro ·.na11a B p;ns11T1111 llCJWMcKoil JKOHOM114ec1\0ii Mh1eo111 ycmrn1m 

.)lampy10T cepe;urnoii acKa ( 1940-1960 ro.ub1 ). 8 1903 s En1111c Gbrn LHKpblT 

nepBbili 11cm1McK11ii 6a11K 11:\'lll r laMp o'JHK>> (l\lit-Ghamr Bank). pa6ornsu111fi Ha 

ocuoBe 6ecnpoueHT11oro ljm11attc11posa111rn. 110 y)l\e B l 96 7 ro,ny 011 6b1.11 3aKpbIT B 

paMKax 6opbObl c pa.n1tK•lJlhllhtM11 11CJ1a~1cK11M11 opramrJa1111iiw1. B I 963 ro;1y s 

Mam1i131111 6bma Y411l')l\Jle11a ((C6epcrarc.11htt<rn 11:op1wpau11>1 ).I.JIM Mycy41bMa11cK11x 

11:\JIOMHllKOB». a B 1965 ro.uy B flaKl!CTaHC 6btml LlCHOBa11a "Kooncpanrnmll! 

llllBCCTllUllOHHU» II qm11a11c0Bal1 KOpnopa!lllll". HLl II JTI! opraHll3<1Ulll! 

11pocy1uecTso1:1am1 Ht'JLl.Tffl). 

B l 970 - 1980 l'l1.Jbl K 11.ucc 11c.ria~K'Koli 31\0110M11t.:11 sqrnymtcb BHOBb T.K. 

11onblTK11 peamnoaa rh p;npcwc1111b1c KopaHnM ~m;:i.cmr .Jc.r1;urncb B llp;rne. 

nmrncnrne. Cy.uatte. B flaK11crn11e 6hLTJ '3aKpc11.11i:'H 3anpcT pOCTOSUllll!CCTBa B 

cjJ1111attcLlBLl-Kpe.u11Tttoii ct!icpc Ha rncy.napcn1e11m1~1 ypoBHc. u l'vla.Tialrn111 )KC 6bu111 

nplllll!Tbl CllCUllaJlhllhlC 'laKt1Hhl, pcry.1111py10Ullle .JC>lTCjlbHOCTb l!CJIUMCKllX 

llHCTllTYTOB - 3at\OH 06 llCJta~ICl\OM 6aHKOBcKm! .Jene 1983 rona II 3aKOll 0 

ntKacjiyne 1984 ro.ua, - Ho coxpa1111m1ci, 11 TpaJu1u110HHhle npyKTypb1. 

B ptnpa6oTKe ·.it.:oHoMll'llXKoii ~m.ue.fl11 11p111111Mai1a y'rnc me Opra111nau11ll 

llcm1~1c1<u>1 Ko11cpepc111111>1 (Jt<l.llCl' - Ol lK). ll 2011 l\);\y tma nepe11Me1mn•rna a 

Opra111nnu1110 11cnaMc1\oro co rpyi'lHll'll'l' rna (;:i.;uiee - 01 IC). 
PHA CllCUllll.llllC'll\!l II )Kyp11a;111c l'llll 11pc;inara10T OTC•lllTh!BaTh HOSblii :nan B 

coJ.un111111 11cm1McKoii 'JK0110M11K11 c J l)75 rn;w. 1-:or.ua 6brn11 co'lll.'1Hbl 11cpub1ii 

I" .. - f\.l:.,l..-:pu~mtJ Imp:. 'ru.w1k1p1.·d1.l.tWg 
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Me)!rnpaB1neJJbCTBem11>1li I kJ1aMcK11ii 6attK ptnB11Tm1 B Cayll.OBcKoli ApaB1111 11 

ncp!lh1ii KoMMcp'recK11ii foHK «)J,y6aii I kJiaMllK b'm10> (Dubai Islamic Bank). 

B J 978 rnny R JIK1KCCM6yp1c 6b1Jl oTKpi,1r «I kJJaMllK 6aHK1111r C11cn:~m 

(Islamic Banking System; ut.111c Islamic Finance House)-- nepnhlii 11cJJaMc1rnii 6a11K 

B Eepone. 
K 2003 ro;ty M11orne Kpyrn1b1e e!lponelicKllC 11 aMcp11Knl!CK11C 6aHKll (ABN 

Al'vtRO, Sociiitii Giiniiralc. ING Bank N.V .. JPMorgan 11 Jlp.) CO'Jll<lJlll ontencHIHI, 

pa6orn1ou111e Ila llpllHL(IIrl::IX llCJl::IMCKOii ')KOllOMllKll. )J.Jrn KOilllqJllKUL(llH npaBIIJl 

11cnaMcKoii JKl1HOMllKll 61>1m1 co·uu111b1 AAOIFI ( c01mrna B 199 I ro,11.y B 6axpdh1e) 11 

CottcT no 11cJrn~1c1rnM qmHa11conhIM y~·.nyrnM (Islamic financial services board, IFSB. 
co3,1a11 B 2002 rnri.y B MaJ1aii11111 ). 

Korn1cnTyaJlbHhlC on111 1 11rn llCJJ<lMCIWii )KOllOMl!Kll OT enpo11ciic1mfi 

JKOHOMll4CCK0ll MO)lCJlll cninaHbl B OCHOBHOM c Mop<UlhllO-'.Hll'ICCKllMll HOpMaMH H, 

1\aK CJIC.'1.CTBll('. c ·mnpeTaMll Ha onpellCJICHllhlC BllJ\hl CJlCJIOK. 

0 11eBllllHLl, 11TO c T04Kll 3pe1111ll rparurUllOHHOro llCJHIMa 1apa6aTblFIUIOLUllli llJlll 

06ccne11CHIUI CROeli CCMbll 'ICJJOBCK 6oJJee yro;tcH AJJJ1axy. HC'lKCJlll npo!lO!llllllllii BCC 

;urn s Mornn0ax. HaKon.'le1111c 6oraTCTBa cy1naeT01 rpcxoM, ncHbr11 nocTWlllllO 

,10.11JK11h1 11axo.zu1TbCll B oGopoTe. Hcm1y11111c 11Mc10T npano Ha •tacTb noxonoB 

6oraTi.1x 'IJICHon yMMbl, 6JiaroTuop1ncJJ1>11ocTi. nomuplleTcR 11 Jla)l(C 11p1rmaeTcR 

OOll'JaTCJlbHUii. 

On11a 1n 06w1aH11ocn·Ji K.nKJ(oro Mycy11hMa11m1a - JlCttCTBoBaTh n llHTCPl'Cax 

llCJl<IMCKoro OOIUCCTBa. 'JTJl~I MOiKCT !l<l))(C onpaBllblllaTbCll 11apymc1111e HCKOTOpb!X 

Janpcnrn 111ap11a111a (MycyJ1bMa11cK11ii pcm1rnoJHb1ii ·rnK011). B 11cJJaMc '.la11pcwe11i,1 

CilCJIKll, KOTOphle npe,LlllOJiaraloT: 

• Bh111.n;rry npoucHTOB c no.11ra (puria); 
• Hcpam1y10 llll(jlOpMau11011Hym OCBC)lOMJICllllOCTh l\OllTpareHTOB (,·apap); 
• cneKyflllTllBHhiil ,1wxo;1 (_11111/cup) - 00~1c11 Hcpan11oueHHhlMll cy~1Ma~111 ,rtc11er 

( l!Jlll HepaBHblMll no CTOllMOCTll TOBapaMI! ): llPLlfl<IJKa B KpC,UllT II OTCJJO'IKa llJlaTC))(a 

HC JtOmKHhl HJlllllTI> Ha llCHy; 

• Topronmo ro11apa~111 11 ycs1yraM11, 11por11nopc'l:111111M11 wap11aTy: Topronnl! 

CBllHllHOlf II llP)'l'llM llCXaJlllJlhllhlM WICOM, aJIKOroJJCM II 11apKOTIIKa~111: 

npocT11Tyu1rn: pacnponpaHc1111e nopm1rpac!H111 11 T.Jl.; 

• MOHOllOJlllll. 

TaK, COrJJ<JCHO 111apmny. Will M)'C)'JlhMat11111a HC/\OnycTllMbl CBponciicKall 

6a11KollcKall c11cTcMa. Kpell11T0Ha1111e, cTpaxona1111c. KpoMe niro, 011 06R·3a11 

Bb111Jia<111BaTb c11c1111a.11bH1>1ii 11aJJor ll 110.11h·1y 11e11My11u1x - '3aKllT. Co1,11.a1111c c11cn:M, 

mrnJJOfll 1 IHblX cnponeiicKllM, 110 p1npc111c11111>1x u1ap11nTOM, II ljlOpM11pycT llCJlaMCK)'IO 

')KOllOM!llfCCK)'IO MOLICJ!h. !lo MIICHlllO IICKO rop1>1x 'lKCIIcpTOR, JT::I CllCTCMa J'1MCHffCT 

llO)lRCp)l(CllllOe CllCK)'JlllUl!llM llOIHITl!e «!lCHa D,e11er» 6oJJee npO'lllhlM llOHllTllCM 

<ncjHjlCl(TllBllOCTh Knll!ITaJJ<I». ).lpyrnc 'lKCl!CpThl C'll!TaJOT, '-lTO llCJlaMCKllC 

6a11KOBCIGlll II llllOTC1 111au CllCTCMbl OOXO/l.llT TOJlhl(() 6y1rny 'J'1KOll::I II 1a•rncry10 

OI<a'lh!BalOTCU MCllec Bhll'O)lllbl KJJllCHT)', llC)l\CJlll T(1:tJllllUIOllHhlC CRponciiCKllC. 
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KaK wmecn10, ·1K0Hmt11i-:a - )TO crpan:nrn 11 TaKTllKa XffllliicTBCHHoli 

~eineJibHOCTll, OXUaTblB~llOlllllC BL'C ·mellbll TOBap!IOI\) 11p011'3BO,JCTHa, 

pnc11pl'JIL'.11c1111ll, TOBapnJ1Bllil\e1Hrn 11 1mrpc6.11<:Hllll Mtrrcp11:1_r1t.11b1x 6nar. 

npol!CL'C l'JloUaJllUaLUlll l' K:DKJlblM rD}IOM 'JaCTaU.llllC r mu,aeii C l';\~lhlMll 

paJllbll\111 KYJihTYPllhl~lll UCHHOl:D!Mll II npe,I\CT:Jll.l!Clllllll\lll 0 ~111pc Bl.:C TCCHee 

1na11MO,I\ettCTBOBaTh .'lf')'T c ;ipyrn~t. }],JHI Haxml('\Cllllll o6ll(ero 11'.lblKa Ill: L100liTl!Cb 

6<:'3 B'3aHMHoro yoa)l\Cllllll, LK1tnuamwro Ha 1.11ylioKoM 3f!a111rn cocc.acrny1ow11x 11a 

3CMHOM wapc KYJlhTYP· Tpa.J11u11li. pe;111rnn n1i.1x 11 11crop11•1ecK11x npe.'llllKb1m:ax. 

xapaKTCpHblX JlJlll niii II.lilt llHOii lHIUllll 11!111 1rnpo;rn. lkropll'ICl.:1'11 ll M1tpe 

l:Jl0)1\llJ111Cb p:nJlll'IHhlC lKlltl0Mll'll'C1'11C CllCTCMhl. Kypcy KOTOpblX c.~c.w1or paJHhlC 

!13ll<ITCKl!e crpallhI: WllC.JCKaH. llllO!ICKall. <lMCpl!KaHcKall. '_ll\OllOMll'ICCl\lle MO.QC.Ill!. 

C ccpcJlllllbl 11pow;10ro ue1.;;1, 11a ~111potiy1t1 apcuy HCC JHepn1•rnee 11 aKnrn11ee 

~'T<IJl:I llhl..JUltrUTl>Cll aJlh rqn1anm11:U1 MO;ll.'Jlb pa:rn11n111 ')KOHOMll'll.'CKOli 

JICllTcn1>11ocT11. 11peNWiKCHH:u1 Mycy.11bM:11mM11. Pe'lb w1eT 06 o,1110M 1u caMb1x 

MHOfO'lllCJll.'llllblX ~lllp013hlX cnm'i111cc rn. OU'bC~lllliCllllhlX o6tueii pem1rneii - IIC]l:IM. 

no .,JaHHblM "The \\lorld f';ll'tbook 200-l", ~tycy.nbMaHc COCl'<IB.nll!OT ,.W 1/5 MllpOBOro 

11acc.11c1111l!. rmmHbll\l Ctil1;10M npam1n 11 npe,!lm1caH11ii. np11.:icp)l\11Ba rbC}I KOTOpb1x 

illlJl)l\CH KaiK~1blii npa1llrncptthlii MycynhMa111111. HB.rrnercH urnp11ar. oCHllB'1HHbtii tta 

Kopa11e 11 Cy1rne - t1c11onax 11cia~ia. Wap11a r o6H3b1Bacr 11e TOJlhKL) co6mo.J.aTh 

MllOnl'llll'.r1eu11b1e pc.r111r110:111b1c rpa1111111111 11 p11 rya.r1b1, pyKoao;1crnos:nbcll 

onpe.ueneHHhlMll np1mu11na~111 ll llL)llCC.UlleBHOii :lti:ll'lHll. HO raK)l\C II 11pC}l1>llB.'l.lleT 

011pl',!lc.11cHHb1c Tp~·6osaH11ll K c<Jll'pc 1~1111rn11cou 11 sc.1ctt1110 Gtrmcca. 

R cmrnax A.irnaxa II llJKlllOLle;'.lllX npopoKa l'vtyxaMMa,Ja (~mp CMY II 

6.r1aro..:.11011e111111 l:kcHbllllHcn1 ). Mcwu10Kpa rHll r!ll..JM11~1<110Tcll nonpoct.1. 

co1tp!1)1\Cllllhll~ c XlHHiii.:rne1111oii }l,CHTCJlhHO..: It.Ill 'l.llCHOB ~tycyJthMattl'Kllli llUWllHhl. 

C'<lll)Pl\lYJtllpona1111bte llC.'I:IML1M npC.llll!Callltll ;_i;rn 'HOii c<\Jcpbl 'ICJIOllC'ICL'KOii 

aKntllHOC I'll 11pe.'l..: ran.1rn10 r CllULli\ •1aclh llC.llaMa. ero 'JTll'leCKoii .JOKTpllHhl. 'll'O 

1ia111.11n orpa)l\CHllC 11 l'llll;IC JaKLltlllB MYL')':tbM:lttCKL11'Ll 11paua (~111K.x). r,lc .JacTcll 

1w.:111qlllllllPOll'1HtlOe llX ll'lJllllKLHllC, 11.1111 CC.Ill! llp\)IUI.'. llC.'laMCK<Ul l\lll!lCJlh 

'.lKOllOl\1111'11. 

nll;J. repMllllOM <<lil:}Ja~ICK<UI 'lKOllOMllKa» nottll~tae l'Cll (.' nlll.'lap mall 

X\l3lliic rncttttilll l'llCTl'l\la, llT.llll'lalOll(allOI T\l.llbKO TCM. '11'0 COOT!ll.'TCTBYIL1ll(ee 

Bcpoy•1cHlll.' lll\ll.'Hlll.'T L'ii MOpaJlbllhlii KU.JCKC Kill\ HCOUX0.!1111\lhlii qiaKTOp c11cre~111oro 

6:LTJaHca. H 11p11KmUlH\lM rn1a11c :no oJ11a•1acT. B TOM •111cnc. ucnt)Jlh:JLlU<lHlle 

np1111u1111on 1jJ11H:1Hl'llRLln1 MCHC}llKl\ICHTa, npc;UlllC:lHHhlX wap11aT0~1. 3ra 
c11eu111p11'1ecK<U1 'lepra ;1a111mli Mo,le.1111. ecrecrnemw. 11e ynpa1!1HHeT 111secr1-1&1e 

6a'3l1UblC '3aKOllbl, KOTOpbte ;:idicTllYIOT 8 11c.11a~tCKOii JKOllOMl!Ke TO'illO T:lK JKe. KaK II 

R rnminii ;1pyrnii: .'leH&rn - rn0ap - ,!lCHbrn. 

OrMclllM l'Cl\lh CJK'.:iy1ow11x xapaKTcpHblX •1epr 11cJmMcKoii ·ciK0110M11K11: 

I .)~c111>rn 11c ccpKaKHcll no.TJ. nponcHT. Harn11.1c11 0.11111 np11Mep: Korna hllttK 

51110111111 llt.tnamu1 ccy,11>1 6a11KaM np11 11ync1Jl)ii cranKc npoue11ra (11110r.!la 110BbtWa}J 

cc :111w1. llll 0.5 '' n) JTOT onhtT np1111l!TO 6&t.no pacue1111oarb KaK 0Tp1111a re.lhHhtii, HO 

Tll!lhKll ;w rex nop. llOKa II aMcp11KallCKall cji11HaHCOBaH CllCTel\la He llOWJla l1ll TOMY 

lKC 11)'1'11. 
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2.Crn6iu1hHOCTh. !lcJJaMCK<Hl cjl!llI:111CO!lll)! CllCTCMll llMCCT /lCJJO llC c 

OTBJJelJellHblMll rjJ11IiallCOBblMll llOTOKtlMll, a c llllllCCTlll\llHMll n (JCUJlbllOC 

npo1nm1;1cTno. ":ho y6epcracT cc OT rjHtHaHcoB1.1x Kp1r111co11 11 !lCCjlOJJTOll. B M11ponoii 

)Ke cjrn11a11conoii CllCTCMC n llCJJOM Jllllllb 20-ll 'l<ICTb JlCllC)l(llOii MUCCI.I llO/ll\pcnJICIHI 

pcaJJbllhlMll aKTllBaMll. 95 '% BCCX /lCIJC)l(JlblX Tpa!IC<JKL(Hii llC OTllOCllTCll K 

KOMMep•1ect\llM CJlCJllWM, CHiii HBJIHIOTCll 'lllt"I 0 CllCKYJJllTlllHlblMll. 4To Mb! MO)f(CM 

BllL!CTb B CCro/\HllWllCM Mll(10fl0M (1hlllKC, l')(C ll'Vla 1Toro p;npn·mJJCll <l>llHHllCOBhlii 

Kp11311C. 

3.PaBHOMCpHOC KPCLtllTOBaHl!C BCCX l!TpacJJCii ')J(()llOMHKll c aKllClffOM HU TC 

OTpacmt. l\OTO(Jb!C np0113BOLlllT T08<1(1bl ncpnoii 11cn6XOLtHMOCTll II 6inHCHblC 

ycnyrn. 

4. flpcm1o•nem1e ;10J1rocpo•1110My c!H111n11c11po1rnH1110 npu 11p1111J1T1111 

llHBCCTllllllOHHblX pe111cm1ii, oco6e11Ho np11 y<l8CTHH B YCTUBHOM K!lllHT(IJIC .npyrnx 

II pC!lll p I ll!Tlf ii. 
5.ConeiicTHllC MaJJOMY 61rn1ccy KUK HmK11eiiweMy '~JICMCllTY ')KOllOMlll(ll 

llCJIUMCKHX CTpaH, llOJBOJllllOIHCMY rnpMOHll'IHO p:nmrnaTbCH RCCii ')l(OJIOMHKC. 

6.5;rnronmp11TCJlbllOCTJ, II COLlllaJll-,HaH OTBCTCTHCHHOCTb KaK OOWl<ITCJlhllblC 

ycJIOBllH }lCllTCJlbllOCTll llCJIUMCKllX <1>1111:.lllCOBblX llHCTllTYTOB. 

7 JK1n11ecnoco611ocTi.. HrnaMc1wc cj1111iaHc11pom11me llMCCT m1yTpe11H1010 

cnoco6HOCTb K BOC11p0113HO/lCTBY. 6m1ro;1ap}l BJBCl.UCHHOfi lflfBCC'l lfllllOHHoi,j 

llOJJHTHKC. aKTllBHOMY <l>11mrnc11poBaHHIO fl(10IHBOJlCTRa, npl!BJJCKaTCJlbHOCTll 

6!1HKOBCKllX ycJJyr. 

B KU)f(llOii CTJ1<1HC cywecrny10T CBOll llaUIJOHaJlhllblC MO)lCJIH opra111nawrn 

X0'3llJ':icTBa. TaK KaK CTJ1flHbl OTJlll'IafOTCll lfCTOp11cii. ypOBHCM 

pU1BJHllH, COUHUJlbllhfMH II llfll(llOHaJlbHblMll ycJIO!lHllMll. 

paccMOTpe111110 11a1160J1CC 111BCCTllbJC lfl HllX: 

·-iKO!IOMIPICCKOl'O 

I lpc11m1racM I\ 

AMepllKaHCKall MOllCJlb rlOCTpocHa 11a CllCTCMC BCCMepHoro noo111pet11f)I 

11pennpltlllf~l<ITCJlbCKOii aKTllBllOCTll, 06orawcH1rn 11a1160JJCC aKHIRllOii •1ac1 H 

H<1ce;1cHtrn. Manoo6ecnc•1cHHblM rpy11nnM c1nm1cTcH np11CMJICMhtii yposc111> iKll'IHll 

Ja c<JcT <Jncnt411b1X JtbroT 11 noco611ii. 3a)la•1a co1111am.11oro pa11c11cT11a 1)lcc1, 110061uc 

He CTalllfTCll. JTa MOJlCJlh oc110Ba11a Ha Hh!COKOM ypo1111c llJ10ll'lllO)llf'ICJlbllOCTll Tpy)la 

H MaCCOBOlf op11c1nawm Ila llOCTlliKCHHC JJH 1111oro yc11cxa. 

5lno11cKaH MO)lCJJb xapaKTcp1nycTCll 011(1C/ICJ1Cllllb!M OTCTaBaflltCM ypomrn 

iKH3lllf HacCJJCHHH (B T.'I. ypoHHll 'Japa6oTHOii llJJaTJ,1) OT poem npolnBOllHTCJlhHOCTlt 

Tpy)la. 3a ClJCT )Toro JIOCTHraCTOI CIJH)l(CHllC ccGecTOllMOCHI 11pOJlYI<UllH fl pc11wc 

flOHhlWCllllC ee KOHKype11Tocnoco6110CTlf Ila MllpOBOM (1bllfKC. llpcWITCT!llfii 

HMyu.teCTBCHllOMY paccJJOCHlllO HC CT<lflHTCH. TaKall MO/lCJll. BO'JMO)KIJa TOJlf,1(0 11p1t 

llCl<JJI0411TCJJJ,HO BJ.ICOIWM p<nBllTllll 11au110HaJlhHOro CaMOCO'll!aHl1H, ll(Jlf0(1HTCTC 

HHTCpecoB 11amm 113,Q lfHTCpecaMll J{l)llKpcrnoro 'ICJIOBCKa, J"OTOBllOCTH 11aCCJIClllf)I 

HJlTH Ila onpe;(CJJCllHblC MaTepHMbllJ,,IC )l(C(J'l'Bhl pa)lH 11(10UBCTalllfll CT(Jalfhl. 

IUec.11cK<1ll ~wneni, OTJJJl<JacTcll c11J11.11oii co111rnJJi.11oi1 110J111n11<oii, 

HanpaBJJClll!Oii Ha COKpamcm1c HMYIUCCTBCHHOf'O 11cpaBCHCTHa ·rn C'ICT 

nepepacnpc;1cJJe1111l! 11amw11aJlhHorn aoxona n r10J1i,1y 11anMcHcc o6ccne'tCllHblX 

CJJOCH HaCCJlemrn. 3ncch B pyKaX rocy)lapc-rna ll<lXOllHTCll Hccro 4 %, OCHOUHl.IX 
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1IJU1t!\L)l3, ·rnTo l\n!lll Hll'Yll<tpcTBCllHhlX pacxo11on 6t.1Jia B 80-x rouax Ha ypoBHe 70 u,o 

BBn. 11p1t'leM 60J1ec 11011om111i.1 1n ·H11x pacxo;101i 11a11paaJ1llJJOCL 11a cou11a.'lb11b1e 

11crn1. EcTccn1c11110, 'H1\ llll'IMOllOIO l'llJlhKO H yc.1w1111Hx Bb1coi.:oii HOpML>I 

m1.11orno6Jlll)l\e111u1. Ta1rn11 Mo;1c11L no11y'lt1JH1 11a3aa1111c 1<tpy11Ku11n11a.ribH;rn 

ClllUHIJlll'lilllllllll, 11pll KlHOp11ii 1j>ylll\Ullll 11J1011'31\0.IlL"fBU JlO:>KltTCll Ha 'lllCTllblC 

llPl'JlllPlllll'llll, !ll.'iic l'l\}'lllllUIC Ila l\llllKypcu rnoii pt.lHll'IHOli OCHOBe, a <p)'HKUl!ll 

ollL'l'llL"ICllllH nt.1co1w1'!1 yp0Dw1 ll\ll'IHlt lt11'5llO'Hlll ·:1aHllrocrb, mipaJoea1111c. 

l'llllllUJlhlHle crpaxoaa1111c) 11 w1ornx ·rnc~tCHTO!l 11111j1paCTy1nypt.1 - ua rocym1pcrno. 

B 11p1111111111c llL'J1a~1 pa rye r ·rn MHlll'llC llO!IOll\CIIllll a llJJlllll\CHHLIX c11creMaX, 

np116t1BJlllll I\ llCMY ClllC II ho)l\CCTl:le1111y10 COCTallJ!llilllll)'lO, libtpall\atlllllYl1)Cll B 

110Liy)!\,1.l.e111111 ,uo6irna11.cll .IWBOJihCltJa BccDMWllero AJIJrnxa nocpcJJ.CTBoM 

'.lKLlHoM11•11xKoii neim.·.11t.11ocn1. )Tor rJmRHt.lii ·i.11eMcHT M11p0Bo·npcmrn Kopam1 

OTC)'TC rnyc I' BO liCCX llCTaJlhllhlX 'lKOllOMll'lCCl\llX CllCTe~mx, 111\ICIOUUIX crporo 

MaTep11a:111cn1'll:L'Ky10 11anpa1111c111HlCTh. CTpeMJICHttc K 11all\1111e. TaK. 11cna~1cKall 

'Jt<llltOMll'lec1rn11 l\lll)lCJlh 11axn,'l11rc11 ll HaL'TOHlllee Bpe~rn B upoueccc 11iaKm1nm1. 

KalKJlhlii 1w1 B Kpy1111cii11111x rnpo,'laX Mllpa, B raK11x Kai\ JiOH.IlOH. Hi.10-iiopK. 

t\focKHa, 11poXO,illlT 11ay'llHHIJXIKl'll'ICCKJ1e KOllCj1cpc11u1111, r,ile ~mp 111aKOMllTCll c 

'JKOllOl\lll'lCCl\llii Mo.aeni.10 11oc11e1tHcrn OrKpoBcHllll. Ecrh ee cTopo111111K11 11 

npOTllUllllKll, HO. 6e'J)'l'JIOBllO, 0;1110 - l\lllllrlle BblCKa'JhlHatOT Mllt'Hllll D noJlb'J)' 

11p11Mc11c111u1 11cm1~1cK11.\ 1111cn11·y niB H )l\lrnm 06u1ecTBa, KaK cpeacTBO 
.. 128 

o:mopoR.ll('tlll)I 11au110H:UlbllOll '.1KOHO~lllKll • 

9.2.Hpa11c...-:11ii OllhlT llCJllUICh':Oii H)l.:OllOMllh':lf>) 

AHrop 1VhtMe110Ba H.H. lll'~IC'laer B cBoeii pa6on;-
1
c<i. '!Tl) B<DKttdiw11M 

11J1011HJ1t'HllCM 11poueccoa 'lKOll\)\lll'ICCKOli \IOL1epmna111111. npollCXOllHUUJ\ B 

llOCJlt','UICC 1ll'Clll'll.llCTll\.', !lB.Tl>lCTCH rno6amr.iau1rn, T.e. o6't.Cl\Tlllillbltt pocr 

1nall~lll'.laBllClll\IOCTll B CllHJ1C~ICllllOM Mllpc. 

I kJ1:11\ICKall lKOHOl\lllKa II rno6amnai111ll (Ha 11p11Mepc llpa11a ). n1xmcxo;J.11T 

Ohll' rpnc lll'PCMCIUCllllC TCX11l1Jllll'll'll'CKllX. COUllil!lbHhlX ll Ha)''lHblX llHHOD:IUllii. 

lllltjWpMallllOllHhlX, cp111WllCllDblX llllTOKOl!, HODblX 

( 11a11p11Mcp. HC(jHc- II l'll'.l011]10HO;\Oli II r.11. ). 

lll'pcpacnpc;1eJ1eHllC Jll'l'X Hll\ llOTOl\OB. OCOUCHHO 

1111¢panpynypHhlX CllCTCl\I 

llcpe~lelltCHllC 11!111 ,.'lalKC 

KallllTaJIOB II llHlpOpM<lllllll. 

Mcxa1111·jMOli ynpaa11e111111 - Hl' np1rrnaer 11mu1omrnhHb1X rpa1111u, a 1n1 rpaHlll\bt. 

l!CJlllCl', Clll'l'lllllllle 11'lll110Hll.llhHhlX JKOHO~lllK, Bm!SlH.1T mIWb Ha CK0]10l'Th :noro 

llepc~ICll\CHllH. 0pOllBJIBUial!Cll HCJCp(pCKTlll\llOCTh COUllaJlllCl'll'lCCKOii CllCTel\lhl • 

. llllBCC~Jl!CTHhlli 11cpcxo,'.l K llpllllUllllinI xo·.rniiCTllOBaHlrn. Bblpa6oraHHhlX B ptHBllThlX 

npa11ax. Tal\)l\C crt\Jlll no'moli .'l,JJH yKopcHCHllH 11ncii llBJDKemrn K rno6amnau1111 

M11pnHoii lKOllOMllKll 11 ;1all\e cc y111HjJ11Kau1111. Mell\..'lyttapo.'l,Hhte opram13au1111. B 

ncpDyH.1 o'lepenb, OOH. IOHECKO. HA TO. 11rpaH.1T Hee 60.11btuy10 po.!Jh B 

opratt1na111111 w1ponoro 11npHllKa. 11 TOM 'lllcJ1e 11 1Ko110M11'lecKon1. DOllhWllHCTBO 

np:111 Mllpa ncpcwm1 K pbIHO'IHhlM MCTOHaM pa3BJ!Tllll, 11cnoJ1b1)'ll peucnn1 11 

---· -------
:~: i\la l\.'p11;.Ltt.1 l11tp: \\ ".,, .ub~haE1;1·1slam.ru·Mti\:lc~· al..lual_th,.:HI l..::i;1,11.:l\U)I n11utt111 iarnu1.n 
- t'i,lull'f'lll~ui.1 tmp: \\\\w.mi1..il.ik·l'a~t m11\hi.ru 
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111al\Tll'll'l.'l\lt HaXOJVICb noa Hi16JllOltCHllCM Me)KJlyHapOllHblX 11u1HaHCOBhlX 

1111cr1rrynrn (nma MB<D 11 l\lllpmmrn 6m11rn. Ko1npom1pycMhlX CWA). Ha116onee 

Hpt.:ml ll(lOl!AJlt'lllh.'M ll!tdi It npo1tcccon rno6a.11ir1<lllllll 6h1Jlll ")KOllOMll'ICCl\llC 

npnueCCbl II 11poBCJlCllllC ·11m11or.111•1cc1rnii llOJlltTllKlt Mllpn B 1997-1999 l'OJlhl. 

'JK0110M11•11.·1.·i.:11ii cjiopyM n )laBocc J lJl)I) rnHn fii.1.11 nponencH llOJl J1my11roM 

"'Y'11panm.·1111c r.r106a.1111Jau116i". B 1.·1rn:m c ·n11~1, 111nepcc 11pc11cTnBn11eT npnKTllKa 

111ymm1101111poBalllU1 111.'Jta~K'KOii ')h:OllOMll'ICCl{llli Cl ICTCMhl II B03MOIKHOCTb 

no.nKmn11e1111ii ee " npnncccy r.no6amn::u.11111. 

lloH>ITlll' llC!IUMCl\Oii <01'l)llOMllKIP) llJlll llCJlaMCKOii MO!.(CJlll pa'lBllTlll! 

nnJlp;ny~1cnacr ;1na MOMe1na: 

1) ~10.'lt'.llh ~ID/Kt'T l)hlTh pcamnomrna TO.llhl\ll B yc.rtOBlll!X llCJlUMCKtWO 

npan.nc111rn: 

2) ~lllll\Cf BKJllO'larh np1111q1mhl 11c.naMl'Koii 'lh:OllO~lll•IeCKOI.i TpiUlllUllll. 

llpm1cpo~1 pcnmna11m1 ·n11x ;tttyx clianopon B uamc BpCMll l!B.rtl!eTCfl 

'JKOHOMll'tccKoc pa·1n11T11e u yu1on11Hx 11c.1ial\1c1wli 1jll)pMbt rocy.unpcTne1111ocr11. 

K0Topy1t1 11pc.'lCTaB;rnn I k.rtaMCKa>1 Pccny6.n111\a l lpau (Jt:u1ce-l IPI I). 
I knm1ci.:oc JKOHOl\lll'lCCKOC y•tt'llllC ;:\OROJlhllO C.llmKHO, TaK KaK B HCM TCCHO 

ncpcn!ICH\IOTOI 'lllCTO ')l\Ol!OMl!'lCCKlll' llOH>ITll)l II o6wccTBCllHhlC OTtlOUICHllR. 

fmll\Hlll' RHllMi1Hllt' ll llC.11a~1ci.:oii ')l\OHO~lll'lt'Cl\llli CIICTCMC o6pautanoch II 

06pa11taCTOI Ila CllCT\l>IHllC 'IC.llOHC'ICl'l\llX llTlllllllCHllii H 'lKOHOMllllCCKOii )l\l!'JHll. li<l 

Hpal!CTBClllll.IC np11Hllllllhl ')l\01!01\lll 11CC1'11X lYI'HlllllCHllii, KOTOpbie ,llO.llll\Hhl 

co.'lciicrnoaaTb uc!rnM np01.mcTamu1 11cJiaMcKoro o6mccnia (yl\tMbt) B ucHOM. B ·noM 

ll'lr.llSli.\1.' 11a 'lKLlHOl\1111\Y l\aK opra1111 1ll'CKYlll 't:lCTh LlCJlhllOro oprattll'JMa llC.rtaMCl\Oro 

OLllllCL't Ba 11 npmm.11ncT01 11p11111u111 "Tayx11;1a". I k.rtaMl'KllC '111cn1 ·1i.:0110~111·1eL·t.:11c 

l!pllHilllnhl MO/Kill) CRCCTll 1' llCC1'0.llhKllM ROH[1lll'a~I co6CTllCilllOCTll. llC.na~ICKllM 

Il<l..'IOnll\I (
1
"jal\11T" II "xyMc"). 1anpcTy Ila plll'l'Olllllll'ICCl"lii II 6a111\llBCKllii 11po1tCHT. 

newrc.rthllllCTll RaK<lion 11 11cJtal\ICK11x cjlOH!lOH. Oco6e11110 na1Kllhtl\1 >1nn11ctcl! 

mncp11pL' ra111rn 11c.11aM0~1 11011>1·11rn niiic rnc1111oc I'll noo61qc. 11p;111a co6c rnc1111ocn1 

y~tMhl. l'l'CY11ap1.·TBa 11 1111m11111.:ta Ha 11p11po,111h1c lloraTL"lll:I, ua llMYlllCCTBO, BKJ110•1:rn 

.'lCllC)KllOC. np1106pcrc111mc R npoucccc ,llCl!TC.llhllOl.'Tll. (. '.11t:J\YCT OTMCTllTI>, •no '.HO 

nomrrnc 1.'ll.llhHll ')ll0!1lllllll01111ponaJIO 'ja llll'ITll 1-1 llCl\llA, npolllCi.\WllX Cll BpCMl'llll 

B03HllKHoncH11>1 11c.1a~ia. Ccii•1ac nnr 11p11111u111 11n.1111L'IC!I om1111\111·111;111Ba)K11cii11111x. 

R conpc\1c11110M 11c.11a\lc1w~1 yqc111111, 11anp11Mcp y Cdi11;1a Xocccii11a Hacpa. 

ronop11rcii: 11cnoncK. 6yJty•111 11aMccn111KnM oora 11a ·11.·MJIC, nn.11y•1acT 11 npano 

'1acn1oii L'OOC l'HCIIHOC 1'11. l lll)TOJ\I)' 'lal'Tll<HI coG1.'THCllllOCTh npe.uc l«HlJl>ICT L'll6t1ii 
11

l'll>lllll'HllOC 11p;1Bn OT hLll'a. a lllll'C~IY Hll ll}lflll 11panttTCJlbCTBO 11;111 l'llltllaJlhltall 

rpy1111a 11c ~1oryr ,111w11n. 'ICJJllBCKa ·1 rnrn 11pana". TaK. 1tCJrnM1.·1wii 'lKllHtlM11 11cc1mii 

Tj1'1Jlllllllll lie 11poT11BOllOC ran;rncTC!I l"JHlllllLlii 11p11Hllllll conpcMCllllOl"O 

1111Jtycrp11a.111>m1 pa·m11rnro n6111cc ma. A lll'Jta~ll'KllC ·1anpcn.1 11a Tll. 'ITlllihl 

11cnnJ1h'lllt1arh •1acrny10 cnt'icT!lC1111ocTb B y11tcp6 11111 cpccaM yMMhl orpa11w11111<mir 

Ill' l'aMy l'llOCTACllllOC lb. a cc llCllll!lh'lllllalllll'. 

0111>1T pa·rn1n11il l Ipa11a B l'C'IL'HllC ~() JlCT 111.·.1ia~1c1mro 11pa11.11cH1111 or<1crm1110 

noKalaJI, 'ITll II l\lllllll.'llllll!I 'll\OJIO\lll'ICCl\010 p:rmllTll>I. II KOllKPCTl!a>I 

')i((lllOMll'IL'CKa!I llOJlllTllKa c1rn·1a.TJlll'I> 11<1 lllll.lllllltllll. 01111 llJllllllJlll nyTb OT 
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M061!J111'.l'1UllOHHO-pacnpcllC!Jl1TeJlhl10ii - K OOJICC OTKJ1hlTOli. nepBblii t1Cp11011 

H<l'lb!BaCTCll «Toyx11m1oii lKllHO~JJll-(l)Ji», HTOpoii - <<llCJHIMCKO-pblllO'lHOii)), 

B Ko11cnrry1u111 I !Pl I, upmonoii H 1979 ro;1y. Gbuto ·1am1ca110, •no 

<1Km1cnrryurrn rapairr11pycT JlllKBllllalUllO BCllKOii il)'XOlmoii II ClllllHl.llhllOli 

;iccnoT1111 11 1KOHOMll'!CcKoro ~rn11onornnMa» 130
• Ko11cT11Tyu11n on111iaMrno orprniana 

){(IK 'jJ(OHOl\1114ecKllii MOllOilOJJll'lM l'lll')'.!l.apcrna. 'I aK II 'laCTHblX l\llM!la1111ii ( c l";lTbll 

4) fl)'llKT 2). 
B ocHOBHOM nporpaM~rn 11cJiaMc1mii 'JK0110M111rn 11pe.ayc~iaTp11HaeT co·311,n1111.: 

6nnronp1rnTHbJX ycnon11ii ;1m1 11poimm.'111n1 THop•1ccKoro noTeHumwa 'tCJJOBeKa. 

B 1980 roi1y llrnaMcK11M Pe1Jomou110HHbtM Cottero~1 (11<1IlCe - 1 IPC) 6bu1 

np1msrr 'JaKOll Hl1ll1!0Ha.111nau1111 BHClllHcii TOproHJlll. 

3aKOH 1982 rona o 11cpc,'u1•1c 1:1 pyK11 rocy11apcnrn h:py1111t.1x MCl' 10pmKnc1mii, 

waxT 11 PYAHlll\OB 6hl!l np111111r no.u Bln11ciicrn11eM c0Bcpwe1111oii 11 1979 ro,'l.y 

11au11011an113au1111. Ero 11;1eoJ1or11•1ecK11M 06oc110Ba1111cM cTam1 11cJtaMcK11c 

11pllHUJtnbl II flOJIO)i(l'Hll!l nporpaMl\lbl napTJIH I kmtMCKoii Pecny6m11rn (.n.aJtCC -

nl IP) 0 TOM. 'ITO Hc.:ipa II nO.!lC'311Lle lll'KOllilCMblC npl111a11.T1ClKar YMMC, 

cneuoBaTCJlbHO, 11a.·wn11Tcll B co6cTBCHHocn1 rocy;1apc ma. a 11x ,10Gb1•m MO)KeT 

ocywecTBJlllTbCll n1160 rocyuapcTBOM, n1160 Koo11epanmo~1. Jt1160 111.'11ocpcm:rnc11110 

y•iacn111KaM11 4aCTHOli KO~J11<1H11ii. Ho ll 1984 rn;'ly B JTOT 1aKLlH l'vl111111cn.'pcrno 

max l' II py,'l.llllKOB BHCCJJO nepBblC ll'l~lCHClllUJ - 11'.l-:Ja llllllllfO llCCOOTllCTCTBllll '.HLlrll 

JaKOHa pc<UlllllM ')l\OH\l~lll'JeCl\Oii )l\11'31111, '33CTaBlllJllllll\lll p<npeUlll lb 11epe;:rn•1y 

6eJneiiCTBYlOU!llX ropHOP)'!lHblX 11pe,'l.llJ1llllTllii 'l<H.'TllOMY ccKTopy. 

I lcnaMCKllC nplll!Ullllhl l!Cll0Jlh30R'1HllH h:peullTOB II Bll)le MomapCl\llT, 

Mmapc6e, M0'3apc-c, )l)Kuanc 11 np., llL'llo.11b'3}'eMbtC 11 B 11pyrnx c rpaHax, nocraTo4HO 

a;u111 rnp01laJlllCb I\ ')l\OHOMll'leCKllM yc;toBllll\I II Cff.l!latOr rpyu11ocn1 II l)CIJOBllOM 

np11 pa6orc c 1111ocTpaHHhlMll K0\11ta1111n~111. <l>1111a11c11ponaH11l' no nmy \IOlllapcKnT 

HB;rneTcn 11a116onee pacnpocrpa1 K'1111oii (l>0p~10ii :i.e11Tc.r11.11oc rn, 11p11 1w rnpoii Ga HK 

JJOJl)"lllCT np110hl!lb lie B Dll!IC llpOUL'H'ra, a 'Ja )''laCTllC 13 CODMCCTllhlX l\Ll~l~tep'lCCl\llX 

011cpau1rnx. l'aMa a,.'lanrnwrn 11c1ia~1ci.:11:x 6at11\0H K mnpc611ocrn~1 'JK(J110~u11m. 

llCCOMHCllllO. 13c,1cT K IJLlCTl'IlCllHllMY 11p:rntb!B'1lll!JO>I llCJla~ICKIJX Ha'!a.'I, 11:\ 

11cpcocM1>1cnc1m10, 060~·110Bat11110 no·1~10ll\HLll'Tll 11c110JJb30Batt1rn 06wcM11posbtx 

11p111111111wn pa6orbl. 

B l 9X4 - t 9X5 ro.'lbl, llt'Hrpa.llhHLle MCl'l'll iaHHJlll 11po6ne~1t.1 HaJ1ot'll06.1mi-:emu1. 

rlpc;1·10)1\e1111hlii 11pa1m reJtbCTHOM Myca1111 npoch:r 11~u1orosoro ·.iaKoHa 06 

)'lll'Jlll'll.'111111 11a.110l'llHOl'll GpeMe1111 Ha Oll,llCC 6oralble C.11011 11aceJ1c111111, Ha 1'p)'t1Hy10 

'..ICMCJJhHYIO II 1111y10 coGcrnc1rnocTb, Bt.r111a.11 CIJ.llbll)'IO onmn111u110 ll \IC,'l.)l\Jll!Ce. 

( )J\HllM 1n 11a1160JJCC !!ph:llX npnHRJ!Cllllii llC.ll<ll\ll'!\IJX Ha4aJI B Jl\llllOMllKC 

llOl'TpeBOJllOlllll\111101'0 l lpa11a llBJllllOTL'll lll'Jl'1MCl\llC (pOllilbl - «OOllh>l!lhP>. c r<lllWllt' 

cn11pL'Me11110ii (pnpMoil ual\clmn. B 11a•1<U1c tHl'JHl11't!llBe1111H ttaK(llllll, KaK 

npc:l)'L'Mnrpc11110ii map11;no~1 1i>npMht c0Gcn1e1111oc rn. 011a ~1nr.r1a Ohllh 

npc;111a:111a•1cua ,'1.JJH p:nH1>1x ncJ1cii Gm1nHHOp11Tl.'Jl1>11oro xapai,·rL'p<1. HO L1llbl'lllO ll\1Jl 

nal\c!m~1 y>KC K XII-XV nB. nam1 uo:1pa1yMcoari, co6crnc1111ncrh, 11cpc..ruumy10 

pcm1rtlll'lllhtM 11 G.1iaronmp11 l'l'.'lhllhtM Y'tpclK.'lCllllll~I (6u!tbllllWJ, WKona). 

1 
;

11 l\1uH,'J'lla~ll.I http: ·ni.,am.anl:njomd1,n·upload~ q.t1hH1_~1l_,l)J .pJf. 

157 



Cal\1b1M Kpym1bIM 11cJJaMCKllM 1l>OH}J.OM 11 no cero!lHnlllHllli JteHb nponomKaCT 

OCTall:lTbC)f Q)OH!l o6eJnOJlCHHhlX. OH 06.nanaeT J((IIlllT<l.TlOM B 12 Mnp.u. JIOJlJlapoB II 

HB.nllCTrn, 110 l\111eH1110 «~KoHnM11cT1l. BTOpnii 110c.ne l lpm1cKoii Ha1um11aJlbHOII 

Hc~nm10ii Km11ia1mii Kpym1eiiweii KOMIHIHllcii npa11h1. 

AKTllBHo sc11.yrcn ptnronophl o ttcn6xo,il11Mocn1 n:lMCHe1111H 6a11KoBcKoro 

:iaK0110.naTcJ1hCTBa. BcpomHo. 11 caMoe 6mrnrnliwce BpCl\lll 6yneT ttaiinett 11c11aMCK11ii 

np;rnoooii MCX<lllll3M ,.UJUI Toro, 'IT06bl pa:lpCUlll'J'h C0'3llaHllC 'laCTllblX 6allKOB II 

6aHKOB. pa6orn1ouu1x Ha OCHOlle 06wenp11WITblX llOJ1M. OT'ICTJlllBO npone.nneTCH. B 

CBn:m c pacw11pcHllCM CB)f]Cli c MllJ10BblM pb!HKOM, l\0Tp..:6HOCTb B OTKpbtTllll 

1111ocTpat-tHbIX GattKOB 11 y•1ac-r1111 11HocTpa1umro Kamrr<IJla B 6a11Kax. C'cii'lac TaKoc 

cornac111: ilOCTllfH)'TO n.nH CHOllll!IHhIX JKOl!lll\llll!CCKllX JOH, xorn ;icfiCTRYIOWee 

'3<lKOHOJtaTC.TlbCTBO .J.a'1\c ll cso6om11>1x '}KlHHlMll'ICCKllX 10HHX MaKCllMaJlhl!Oe 

y•iacn1e n.nn 11HocTpaHHoro Kamnana orpaHt1'l1rnaeT 49 "<•. 
H0Bb1ii °3aKnH011poe1n. cm1MaBm11ii pHl\ cyw,ecTRy1011111x orpmmt1cH11ii JlJJH 

,'J.CHTCJlbHLlCTll llHOCTpa1111oro 1rn111nana B Cl3000!lllb!X 10llaX (o.uo6peu l\IC!DK.TlllCml 

23 ;1cKa6p» 1998 roll.a), 6h!JI oToepmyT Ha6mon::neJJ1>HhlM C'oBCTOl\I 11 TOJlbKO 

OCCHblO 1999 ro,'la 1<1KOH 6bi.Tl 11p1111HT. 

B 1990-c ro,11>1 np1rrna11i.1 JtciicTsy1ou111M11 ·mKOHhl o ,'lCHTCJlbHocn1 

1111ocTpaHHoro Kamna.na 11 o '3a1111nc 111mcTpa11HblX llHBecT11u11fi. B npt1HHTb1e n 

llCJ1BhlC llOCJIC]KBOillOUllOllHbl~' n1Jlbl 'J(\KOHbl HHOCHTOI ll'3MCHCH11ll. B oco6cHHOCTll 

K'1CHIOll\llCCH pacw11pCHll)f 11p:rn II 'lalll,llThl 'laCTHOii co6cTBCHHOCTll. 

l '.naBIIhlM B HhlHClllllcli 110.Tll!TllKC HRJl)fCTCSI npllB.TlC'-ICHllC 'laCTllblX 

OTC'leCTBCl!HblX II llHOCTJJailllblX llHBCCTllLUlii B JKOllOMlll(y. B 11p011JB0~111TCJlbllblC 

0Tpacm1 11 n 111HppacTµyKTYPY· Oco6L>1ii 11p11op1ncr llTJl:lCTCn 1111cjlopMa1..u1011HblM 

L'.CTHl\I. llK.TllO'l<lll llllTCflHCT. p;rrnmrno COIUl:JJlhHOii 1111rppacTpyKTyp1>1. rn:o6cml0 

110BhlL11e111110 Ka•1t:cTtta 06pa1ooa111rn. K:tK 11co6xoll.11Moro yc;1os11n nol3hlllleHllH 

~ljiq1eKTllBHOL'Tll '3KOJIOMlllOI. 

B Ilpa11L' ccpi,e3110 1ny•rncTc» Hcn1111ff!lrn'IllocT1> 11po111:cca rno6tu11nau1111, cm 

rIO'JllTllBHhlC II 11craT11BHhl(' llOCJIC)ICTBllll. KaK nplH!UllBWllCCll. 'r:IK II 

11porno-111pycMhlC Ila pa·1m1•111y10 npt:MCllllYIO ncpC11CKTllllY. I lpallCKlle 

11cc.nenoBaTCJlll lJCTKO llbl,'l.CJl)flOT B :!TO~I 11po11ccce ')KllllOl\ll!Kll-Tl.!XHOJllll'll'lecKylO 

Ko~111011e111 y, Ko rnpy10 nnoni.1 11c11l>Jth lllBa 1h
131 I huyr T<IKllC MCXa!HIJMht 

llCllOJlhJOflilHllR llJlll llll)lK.TllO'ICllllll K l'JIOO;t.illl'laJlllll. l\OTDphlC OTBC'laJlll 6bI llX 

11ai~11011aJ1hHhll\t 11 HTt:pernM 11 Tpam11 u rnM. 

lkm1~tCl\a)f 1popMa 11pall.llCHllH H l lpa11e 111.rracTCll llflllRCCTll ll COOTllCTCTBllC 

KyJ1i,rypH1>1c TIXUl.ltU1111. 11cJ1aMcK11c Tpa;~11Lu111 11 lllHpcliuocrb 13 MOJtcpH1n:uu111. B 
llpa11c ClYJ;1:tllil II llllJl!lCPiKllBaCTCSI J(OllOJlhlHl 'HIHl>CKTl!fllHlll CllL'TCMa COlllHlJlhllOii 

'1'1LUllTLI. 1mropm1. 0c·1ycno11110, llC COOTllCTCTB)'CT llOJlllOt"Tl.10 llj)llllHlllHIM OTK]JblTOii 

pt.1110'1110ti ')l(()llO~lllK!t. nn!UIL'P)i{llB:ICl"Cll pH'mi.1ii K)'flC p11ann. 110 MllOl'OM 

0GycmrnJ1c11111>1ii 11cn6xoJlllMOL'Ti.to nnn111pc1111ii 11mna 1111BcL'T111111om1t.1x nrnapos, a 

TaKiKC nrnapoo llL'pBoii HC06XoJ1mmcn1. npOJIOJlilWl\lT llhl,'J.C.TlllThL''1 JIOTillUlll IHl 

llOJl.,'l.CJ111«11111L' UCll IHI XJICO, MC,'J.111\ill\ICllThl, JIL'TCKOC llllT:tllllC II T.11. 

111 f\la ll'JllUl'tl.I http· '\\'\\ \\' ... l1l'.irn1auki ru '_JOlJrll;tl·';1rtirll·,.: I ~-'~~·I· 
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B 1999-2000 ro:laX n.Jcy,.'\apl·TBo npen110.11araJ1L1 Bi.11u1anni, Ha ·.n11 H)l/K,11.bl JlO 4 
r.1.11p.n. 110.11napoB. CyGcu:um 11o.r1y'rn1or 11 11n1!Hl>cK nm110 pa6o ra101U11c 

rocy.naperneHHblC npe.'lnpusn1rn. np1rnannaiu111 Koroph1x 11J1cr c 60J1bllllt~111 

TPYI1HOCT!lMII. .Llci\cTBymT orpa11w1e111ut 1w co1,pa1Ue1111e :1a11snt1cn1 pauo'llLX. 

oOJlhlllYIO flOMOlllh no:IY'IalOT 6c;u1diw11e CJlllll 1rncem~HIUI. Ee.Tilt np11 flOJl)"ICHllll 

flOMOUlll 'lepeJ Me•H:Tlt q11111a11c0Hoii OCllOllllil !lBJl!llOTC!l, rmlBHhl~I LlOp•nmt. 

pc.1111ntlY31lhlC HaJIOrll. TO 11cnaMCKllC t\lllH!lbl J1l)Jl)''IUIOT C(JC)ll'TB<I ll pc'.l)'JlbHITC 

<j>yHim1101mpOBllHll!l np1111a1v11:)1{a1Ueii llM COOCTBCHHOCTll, KOTOp!UI COCTall!lm:T 

JHU'-lllTCJlbHYIO !J.OJllO 11pOMbllLIJICHHOro. l'CJlbCKOXO'l!liiC rnc1moro II Q>1111a11c0Boro 

llOTl!llUllllJia crpaHbl II OOlUCCT!lO. II npam111111c Kpyr11 c TpCBLlfOll BOcllpllHllMaIOT 

npollBllBUllliic.!l norne phlH0 11111>1x pct!>LlpM pe'3Kllii pa'1pbIB B ypomrnx :wxoLtoll 

pa:mll'-lllhlX rpy11n cc~1cii. c rapaRCh c0Kpan1 rh ·.nor noKa3aTcJ1h cou11•u11>Hoii 

Hccn1611JJbHocn1. TaK:.rn C01lllaJ1bHaJ1 no.r111T11Ka acc01\1111pyeTcll y H<H:e.llemrn c 

11cnaMCK1tM11 npllHUllna\111, c Tpa;111u1101111b1M11 ;vrn 11pa11c1mro 06L11ec rna c11oco6aMH 

noMeplKKll Hace.r1eH1tll. cnoco6CTBYCT noMep)l{aHJllO paBHOBCCll!l e 06L11CCTBe 11 

yKpernlCHlllO •1yocTl!a caMOl!lleHTll'IHOCTil 13
2

. 

Ha J(tce.1wH1111 e Tt·repaHe e 1999 ro:iy pocculicKo-11pattcKoro «Kpyrnoro 

CTOJl<l» )lllpCKTOp no 

1\1.A.l'vlycaBll BCCbMa 

i,;oop:u111au1111 JKOHOMll'-!CcKoli crpan:n111 l\illlll I IPII 

Oplll"llHilJlhllO Bblpa311.11 11 c n p iurrn c rno6amnm.11111 

11po!lBJICHlte O}l,HOl10Jl!lplloro Mllpa. CKa:mB. '-!TO ecm1 B pa3BllTblX CTpaHaX CCTb 

aHTllML1Hono.r1hHb1e :.iaK0110.nare111>cTBa. TO JTOT np11Hu1111 !.lOJl)l{CH 6b1Th 

pacnpoc111a11eH II Ha MllpOBYK1 'JK01tmt11Ky. 

I lpaH a11.n11r nepc11cKTllBb1 ycnrnoeJ1eH11ll o6mero r.mpoeoro nopll.UKa B 

co'3!.lalllm 06111cM11poeoil npaao1mii foJbl. 

/..( l/1111/10. lh/lhl<' IW/lflllC'h/ 

l.B 'IC~I cy11u1ocTb llC.llilMCKOli <OKOlllHlllKlt>)? 

2.B 'ICl\l OCl)OCHHOCfb I lpaHCKlll'll ont.na llC.'lal\ICKOtt <OKOHOMllKll»'? 

3.Kor.ua 11 KCM 6htn np11m1T 3aKoHonpocKT, cHHMasumft Pll.!l cyweCTByt0mnx 

orpaHll'ICIHlll .um1 llCHTCRbHOCTll llHOCTpaHHOro K8nHT8Jla B CB060.llHblX 30Hax'? 

4.KaKoaa pOJlb ;.J.ellTCJlbHOCTll <I>ott.ua o6e3,.UOJleHHb1X'? 

:'i.KaKOBO BJlllJIHlle TUI\ Ha3blBaeMblX pemtfll03HblX HMOrOB Ha Hanoroaoe 6per.rn 

ttanoronnnTeJlblllltKOB'? 

O.POJlb llCJlal\ICKOtt "3KOHOMllKll" B MllpOBOii 3KOHOl\1114eCKOii CHCTeMe. 

7.ncpe'lllCmtTe OCHOBHhle nocTynaTbl ucnnMCKOii 
11
3KOHOMHKll

11 
B COBpeMeHHOM 

tiepno.~c. 

11
' l\!t111..·1u111.1i.1 hup: '''\\\'.f'l'r'til'~li'Y rnf~' prin1.l'hJ''.11l) Jr•IOS 
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rJIABA 10. HCJIAMCK'HH PblHOK KAUHT A.TIA 

10.1. Oco6eH Hocn1 C~·Kyt.: 

Oco6eHHOCT11 cyKyK
113 

3aKmo•i<uoTCll n c11c.uy1omeM. TaK. B KJ1acc11qecKoM 

11cp110.ne I !cna~rn CaKK ( cyKyK) - 6mnK111i no 3HU4eH1110 K EsponelicKoMy <«IeK» -

03HU'!<1J1 mo6oii noKyMCIIHUlbHO npC!l.CTaBJlCHllbiii !J.OfOBOp llJlll nepena•1y npaB, 

OOll3aTCJlbCTB Jl.1111 cpe!lCTB. JlOOb!ThlX B COOTBCTCTBllll c mapnaTOM. HecMOTpll Ha TO, 

1rro :rn11ac ry10 1111necTopb1 ncpenomn cyK)'K K:tK «11cm1McKaM 06m1rau11R» (Islamic 
bond). cymccrnycT np11HU111111a-1lbHall pa3Hlllla MC)KJlY 3TllMll IlllCTp)'MCHTaMll. 

OcHOBHOe OT.llll'lllC 311K.111011aeTCll B TOM. 11TO 06m1raum1 - ·no .[IOJlf, B TO BpCMll KUK 

cyKyK - nomt s Bht:.ie.ncHHhlX MaTep11a11b111>1x aKTllBax. J\Omt B <}HrnaHc11pyeMOM 

npoeKTC. no CYTll, C)'KYK llCllOJTb'.!)'IOT B KU'ICCTBe IIHCTPYMCHTa CCKblOp11nnau1111 

aKTllROR. )J.ox0,1HOCTh R OTJlll'·lllC OT 06m1ra1um cjJOpM11pyeTCll 3a C'ICT npHOblJlll OT 

llCll0Jlb30B<lllllll Bhl1lCJlCHllhlX UKTllBOB. ycJiyr 11.1111 JlCHTCJlbHOCTll cjl11mmc11pyeMoro 

npoe1na .. n,l) llOllB.'ICHllH cyK}'K. llCJlaMCKllll <jJ1111aHCOB<lll npO.!l)'KTOBall mrneiiKa HC 

Morna npe;1ocTam1 rb npo~lYKT, Koropbtli Mor Obi ToprottaTbCH Ha BTop114HOl\I pbtHKc. 

CyKyK - 11nca.r1bHbili 11HCTp)'MCHT c TO'IKll 3pCHllll 11c11aMCKllX llHBeCTopos T. K. OH 

llBJllleTcH noJ1cii R pca.ni,11i.1x a1n1max (06ccnet11maeTCH 1tM11). TopryeTcH 11a 

BTOp11 11HLl~t phlHKe. He HBnlleTCll 11pHMblM ;1011ro~1. a TaK)KC ')l\lllTCHTal\111 cyKyK MoryT 

Gbtn.. C)'RCJ1CHHhlt' ')~lllTt'llThl II KLlMllaHl!ll, JlC51Tt'JlbHOCTh KOTOphlX HC nponmopC411T 

11tap11ary. KaK L'iblJIO CK:naHn RhllllC. cyKyK Hll'3blB:llnT llCJiaMCKOli CCKhK)pllTll3au11eii. 

Ocmma1111cM :.IJill ·noro HB.1HercS1 CBll3b 1tcHHoii 6yMarn (co6crscHHO C)'KYK B )'3KOM 

Cl\lblCJ!C cmJBa) c KJl\ll\1-TO al\TllBOl\I. 

B 'laHllClli\IOCTll OT aKTIIHa, JlC)KaJHCro ll OCHOHaHllll cyKyK. Mhl l\IO)KCM 

nrnop11r1> o ceKh1opirnna1u111 npaa arc11~1i.1irnrn111ra (cyKyK :utb-11.rt)Kapa). 

ceKb1op1n11Jau1111 11pocKntoro (p11Ha11c11pottaH1111 ( cyKyK 11cT11cHa ), CCKhK)J111Tll3au1111 

naprnepcrna (L'YKYK My1uapaKa) 11.'.lpyrnx 1J11m1x ccKb1op11nnau1111. 

E11tc 0:1H11M ')JlCMc11ToM, u611mM ;urn cVK\'K 11 ceKb1op11T1n<11u111, 

HRJlllCTC!l SPV - cncumutbW:Ul npoeKTitall KOMnamrn. I h1e11110 :no iopll!UI'ICCKoc 

JlllUO llJlll Tpat:T, KaK npaBllJlO, m.mycKat'T cqnmjHIKaTbl cyKyK, OTRC1HICT llO HllM 

ncpen JlCp)KaTCJlllMll, pacnpe.nc.rrncT <!ll1Hal1COBblC llOTOKll MClKJlY llltl\111 II 

llllflCL'TllpycT ITOJl)''ICHHblC OT .llCp)KaTCJlCtt ccpTmp11KaTOB cpCJlCTBa COfJl!lCHO 

'lMHcc1101111oli ;ioKyMcHrn1u111. Ba)f\110 noMHllTh, 1rro cyl\yK MoryT Bbtn)'CKtIThCll 11 

11anpHMy10 «'JacMlllllKOl\P> 6cJ SPY. 
P<n.1111 11H1>1e RllJlhI cyKyK MU)KHO Km1ct:1u!1111t11ponaTh cnei1y1ow.11M 06pa·101\t: 

no OCllOBaIIlllO OTHOWCllllii SPY II «'.JUt'MlllllKU», T.C. Jlllltn, no"1)1ltal0!UCl'O 

(jll1Hm1c11pona1mc, l!Jlll SPY 11 mmecTopoB, 1u111 <nacl\111U1Ka» 11 111rnccTopoA 

11anpHMy10 fic·3 SPY. B rn6m1ue JJ 11pt1BC}\L'l\1 Ha1160;1cc pacnpoCTpm1ct1Hhtc llllJlbl 

C)'K)'K. 

111 l\1a1t..·p1rn:11.1 hup: -'www.li11grn11101a-1 ... 1 
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Ta6nm1a 33- PacnpocrpaHe11Hbll.~ BllJJ.bt cyKyK 

Bii.i\ 011111.'tlllllC 

CyKyK srv II <'3aC\llUllK» CT'11!Ulrn IL'H Y'!aCTllllKa\lll 11ap111cpcrua. np:rna llllllCCllljlllll 

M)'Jtapa6a cpaBllllMhl c npaua~111 una.'1cni.ucn 11acHhlX 1111Ben11U11D1111hlx 1jH'll!lllll. C rpyKiypa 

llCllOJlbJycrrn ;1:1H npllll.!IC'ICllllH l'pc.1crn Mll01l1'11ll'JIClll1t.IX Mi.'.llKllX 111111ccwpn11. 

CyKyK 
Mywapai.:a 

CyKyK 
1rnlKapa 

Cyi.:yi.: 
Mypa6axa 

Cyi.:yK 
cn.~aM 

Cyh:yK 
lll'l'llCfl:J 

SPV 11 «'3ae~m111Kn t'TaHUBHTCH y•rnt· n111Ka\111 11aprnt'Jll' 1 ua. B or1111•111c o 1 l'yK)'I> 

My,1tapa6a, 1111uccrnpt.1 llMCKH noJMOlKtlllcn, np1111mmn Y'1'lcrt1c u y11pa11J1c111111 

,.rieJ1aM11 11apn1cpcrna. 

SPV 11 «'3acMIUllK» 1ni.:1110•1a1or :1on,eop Kyw111-npo.1nam 11Mymcc rna ( «'3acM111111>» 

11pwiacr ;1KT11B SPV) 11 :iorouop apt•t1:tb1 11 oro m1ywc1:111a ( «03at'\1111111o;n ape11:1yt' r y 
SPV ai.:nrn c 11pauo~1RL.lK~·na110 OK01l'ia111111 qirn.;a apcH.%1). 

MClKtiY 3:1CMllll11'0M II llHBCCTOJl:IMll 3:11'.'llO'laCTl'H 11on1nop 1')'11!111-llpomrnrn 

llMymecTBU, llll KOTOpll~Iy lllllllTTOphl np1106pcn11or ll co6c I llCllll\lL'l'h 

onpc.'ICJICHHOC 11\IYWl'CJ'llll. a UCHU cq1111tji11Kalllll ClKHlllJlllCI llLlKYllll~·IO lll'llY 

'JTOl'O llMYll.\eCrna . .ll.OX\l.1 IUBJ!t'K:ICTCH llHl!t'Crnpa~lll 1wreM o6p:rrnoii 11p0JIU)l;ll 

noro m1ywenm1 c orcpo•1i;ol\ n.~art'iKa (~IYl''16axal. 

')TO '1CpKa.JlbHOe l'1pail\CHllC cy1>yK Mypa6a:-;a. '3aCMlllllK-llpcHl'JllllJ\ll ICJlh TOllapa 

npOllllCT TOB<lp l!HllCl'TOJ'llM c orcpl•'lKOii nonallKll. a uc11a IWJ!.lClKlll llCMC,'lJICllllllii 

ynnarc. CpoK noc ranK11 l\UJllKCll t)i.111. onpc!lc!lcH R .10ro11opc. tl,oxoJ1 111111ccniJlL'll 
1j1opM11pyen:» 1a c•1cr <'KllllKH c th1Kymwii ue11h1 nrnapa. B .'l•llll>HciimcM 

11011y'lctmh1i1 rnm1p ~Ioil\cT Gi.tTb npn11a11. 

llBJIRCTCR :rna.·1oroM K'laCCll'ICC1'llX JIOl'OUOpllR llJ'Ol'KnWro tj11111alll'11p0l\Olllllll 11!111 

ll0.ilJ1llllU. nll YCJIORll!l~I .lllrllllt>pa Jkn1ctm (110.'lJlHJia), 11\l)"lllCL'TllO llf'LlJ!:lt:l'CH CHIC 

ilO MOMCllTa Cl~l \:ll'l'.J.:IHll!I. lh1111xrnpi.1. KaK 11paRllHO, llJlOIUlllUlll no11:11111y10 
OnJlaTY ll Cll\HHCTCT!lllll l'O c~1croii. l l<'ll:l rnuapa :lll.lliKH<I \it.rrL 'Lll.ll<ICtHlaHa 

cTopo11a~111 np11 ]:JK!ll<l'lt'111111 ;1<1rouopa . .rl(•~<'Jlbl 1111111:.:1L1pl>ll 1j111p.,111py10Tc~ 110 

Mlll\CJlll cyKy1' Cil.'l:IM. 

I lpnMc•1a1111.::cocrna11eno aaTopa~111 

no CTCllCHll nepe.ua•111 pl!CKOB llllllCCTOpaM, 

-Asset-based (m:110Ba11111>1L' Ha ai-:r11uax) cyi-:yK - 111rnel.'Top1>1 11p111rnMm1.n 

p11CKll <naeMlHllKH», a ai-:111B 11c110J1h 1yern1 ;urn npe.uocn1tt.111.·111u1 tp1111auc11pona1111l!, 

11(1 He B 1'U'ICCTBC 06cc11e•1c1111n. 

-Asst:t-backed (06c1.·11c'1CllllblC ]'1Jl\ll'\)M (IKl'llBOU) l.')'l\YK - llHBeCTOphl 

np111111Ma!OT p11C1'll UKl'llHa. <dac~lll\llK>' He 

>tnnom111wni.Hh1x rapu11n1ii. l 'rpynyp:1 Rn.nm.~TCll 

UKl'llllllll. 

11pC.UllL'Tall.l1llCI K:ll\llX-Jl!IOO 

CllllCllOtl~I l.'eKhlOjlllTll'lallllll 

B ncpnoM 110.~y1w11111 :.:!O l :.:! ro;1a p1.1.:r p1>111i-:a cyKyK npc1no111cJ1 L))Kll.Uat111n. 

06bl.'M p1n~IL~ll\Cllllii OK:na.1101 !1L'Kllpll110 llhll.'OKllM II ;11.1cn1r (l(i,4 M.11p;1. JlOJl!HlpOn 

C'WA. Ofri.c~t p:nMc1uc1111ii ·1a 11cp11i,1c rp11 ~1ccl!ltn cncn11l11J111 11pm1cp110 11n.1wu1111y 

•no 61>1110 p:nMeutc110 "Ja nt'Ch 11pL'.'lh1;1y11111ii rn.u. 
Pi,1110K cyl\)'I\ 110K:rn,111ac1 xop1.1111yH1 ;11111aM1tKy pocra 11 11111.1.1111e llCptl!ITllO. •no 

B 11q1l'llCl\Tlllll' ( lll-~O :1n) \lll iali~ll' r 011iy-rt1Myto 110.1110 IHI l'.'lll6aJlbllOM 

ljllt11a11n1110~1 pi.1111\c. B iruii c11>1111 p>1:t cllpl1111.'iic·l\11x l'rp:111. 11pc;'llllL'l!I :w11111.1ii 

lhl 



l'llC1tap11iL Ja1111Tcpl'l'llll~nthl R Cl\l p:nH11n111 11 11p11Jtnrmol ace ycnmrn ,1JJll npo•111orn 

yi.:pl'll!ll'llllll 11a ·1niM JlhlllKl'. 

B Hal' w>i111cc npcMll 11 Ka'.rnxcTnlll' l'0'1m111n :Jt11.:0110.i:ttncJJb1rnll 6tnn. KOTopnll 

11pc:1ycMarp1rnacT Bhmycr-.: nicyrn:ipC'TBCllllhlX llCJJ;\Ml.'KllX UCHHblX 6yMnr II 

11c1rn~1cr-.:11c ue1111hk' 6p.rarn 1op11;:i11'1Cl'r-.:11x miu pcmJWHTOR PK. 3nKoHomncnbcTRo 

ll[K'.'1Yl'Marp1111al'T l\l.llhKll 2 llllJ\a lll'Jl'1Ml'l\llX lll'HHhlX 6)0 Mar: 11cnaMCKllC apl.'ll!lllblC 

l'l·pnul111r.:a rh1 ( cyr-.:yr-.: a.llh 11m1mpa) 11 111:.11aMcK11c ccpn1q111KaTbl y•rncT1111 ( cyKyK UJlb 

My111apairn ), a raJOl\C ar-.:w111 II mm m:naMCKllX llllBCCTllUllOHHblX (~OH,llOB IJ4
, 

B llCJrn'\ nnila111rn 60.ncl.' 6.11aro11p1111n1h1x ycJ1Lrn11ii w111 RhmycKn cyKyK, Ha AO 
"Ka'3'1Xl'Ta!ICK'1ll tllOll,llLm:rn 611pnm" lihlJI CO'l)UIH CllCl\llaJlbHbTii CCKTOp <OICJlaMCKlle 

lll'llllhll' liy~iarn». a r:1Kll\1.' 6h1.1111 11p111ll!Thl 11011h1c .n11cT1111ronh!e npna11na. 

B~ll'l'rc c l\'\I, 11cm1xorn1Mo LHMcr1tr1>. 'ITn n 20 IJrony llau11011aJ11>11b1ii onHK 

Pccny6.1111r.:11 Kamxc1·a11 llbl..'Ul.ll :\0 "I;a11K Ptrn11n11H K;naxcTaHa" 11i.:n6xn;111~1h1c 

p:npcu1c111rn 11:1 m.111ycr-.: 11 p:nMl'lltc111rn o.:yKyK 11 " 1110J1l' 20 I .knitn. AO "6a11K 

P:n1111 nrn Ktuaxc r:111a" c r:u 11cp11i.1M ·iM11rc11 ro~1 R pcr11011c, ycncw110 

Ol')"lllCl.'TllllHlllCM c:ll'JIKY llll nl·lll)"Cl\Y llCJl:l~ICKllX 06m1n1u11ii ((\.'YKYK (((lJlb

Mypa6axan 11:1 c~·M~ty 240 M11.ru11ll111l1n M:u1:rn1iicr.:11x p11111T11ro11 (llllpHJtK:I 76,7 ~tJIH 
USDl. rip11 JTn~1. J~ 0 u ni.111yl'Kn llhl.'lll pantpl'Jll'.'l<.'HO cpc.n11 K:naxl.'rnHCKllX 

1111RcCTopoR. l\1aJTamiit'KHH KOMll:Hlllll RAM Rating Scn·il.'c np11cno11.na bPK pciiT1111r 

AA2. 110-111Li.rn1<.111u1ii Ka 1axcra11cK0My 6a1my mnmUILlllllpoeaTbcll 11a oiumM ypoauc 

c RBS 8crhad, RHl3 lmcslmcnl Lkrhad 11 Hpy111~111 (iai1Ka~111, 11mi.:cr111>1Mt1 ua 

<llOll)tOBhlX J1hlllK:lX 1or0-3allaJlllOli .A.·11111 II lll'.'l:l~ICKll~I <IHlllJlllllllM ]1hlllKC. 

TLl l'l'Th. JaKrn10;1;rrc.11hHhll.' 6:1pi.cpi.1 JIJIH nhmyc1;:1 11cm1McK11x 11e1111i.1x 6yMar 

llTC~' l'l' rn~'lll], licwmapK CO'.l!Ulll, II ccii'l:ll' ~lhl mK11.:1aCM 01.'YlllCCTBJlCllllSI !lpyrux 

Bhlll;.'Cl\L'll CyKyK 1111b1M11 r.:opnopa rnB11t.1~111·J~111Tc111:1rn1. 

llm1 1':tnaxcn11a J1hlllllt\ cyr.:yK ~lllll\CI llJ1CJlC l:Hl.IHtTh llHTCpcc II llJHHIC 

1urncpc111lrnr.:a1t1111 11p11 w1\a 111rncc n11t11ii 11 1111 rcrp:1111111 K:naxcnuia 11 ~111po11oc 

t!lltHllHt'llllllC l'Lll16111ccrno, a raK>Kc yKpc11;1e1111e mn1111111i i\.11M:ni.1 13 Ka'ICCTBC 

pcn1m1~1ni.11oru <jrn11a11c0Boro uc1npa. 

I kc,11c.rtol3a1111c Mahinaz El ;\asSl'r. Kor!ta Jtc.rm Jtoxomn !lo 

11a;111au11t111a.1thHhlX opraH 1na1111ii I km1Mcr.:1tii 1>:1111-: P:nH11n111 llBJJllCTCll om1oii 111 

opraH1n:11t11ii. KOTOphlii Jtl1~1111111pyn 1ia;l pi,1111wM, oco6c11110 11 sukuk pi.111Ke1.
1
s. '.JTo 

11e Tpy:1110, o;u1ai.:o 11ec~10rpn 11:1 sukuk ll6Ll'Mt.1, 11ot'Tlll'Llllll' 110Roro 11111-:a 14.\A 
M11J1J111:1p;1a ;io.rJ.llapoe e 20 I 2 ro.'ly. To.:u.r.:o /tnc 11am1a1111011a.11hHhlC oprm11nmu111 

1jmKTll'll.'l'K11 HhrnR11.1111 pi.111L1K .w m1croll11tcro npcMl.'1111 - Bcc~111p11i,1ii 6a11K n 2005 
ro;ty •1cpc·1 cn1 <!rnn11~u1 McJK.Ity11apo;u1ym qn111a11cnsy10 KOMnam110 (!la.nee -IFC). e 

TO npc~rn KaK 1 lbl' llht:I LHBCTCTllCllCll 'la J1)1)'TllC 93 n "· )J.o IHlCTllllWCrll BpC~ICHll 

I 15P BhlllyC I'll.II 16 sukuk l' romtoCThlO 13 5. 76 l\lll.11:111ap.'l.Llll .'J.OJIJHlpllll. 

Pl \fo 1 ~·p1111.11.1 http '" "''' li11µramn1t1.ru 
11
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1 IEP llMeeT TpoiiHOlf- A pcfrrm1r OT Tpex rnaBHblX Me)KJlyHapo,ri.HblX 

pdiT1111ro11hlX areun:TB - ll OCllOHllOM pCllKO ua pblHKe, HO oco6e111to Ba)KHbltt ;\JUI 

HCJHIMCKllX 1111Rccropmi. Knn1p1>1c 11ym;w10TcH 11 TaKoii GyMare, '1T061>1 nOMCCTllTb s 

llX ntrlCJlb flJ JlllKlllllHlblX 6y<j1cpo11 <lKnllla. 

116P mnop113osaJ1KanurnJJR1xnMcpe 46,7 M11.11mmpll.OB .uomrnpos c 111011}1 2012 
ro:1.n 11 Bht11mrrnn Km11nnJ1 n p;nw.~pc 6.X MllJ1.r111ap,ri.011 -'1.0m1apos. Ott 11r..11::er 

pacnpc.!lCJICHHbltt ,;x11scpcm\mu11posa11tth11i ceKTop cnenoK, rorna KaK cro 

reorpntjm•1ecKoe pacnpeaene1111e 6btno cocpenoro'leHo B pai1011e Emrnrnero BocToKa 

11 Ceecpttoii AcppllKll (53 %). A:m11 11 JlaTl!HCKOtt AMep11Ke {34.9 %). pai1011e 

Cnxapbt B Acpp11Ke { 12.2 '!ro). 

lsOB sukuk issuances 

Pnc~·noK 25 - 81.mycK CyKyK B 2003 - 2012 roALI 
Op11Me'tatt11c: cocras.neno aarnpar..m 

I ll>P m1,:mej:nK1maeT Cllo11 onepau1111 •1epe3 co6crne1111wii Kanuran, pecypch1. 

Mo611mno11;111Hh1C OT cjmHaHCOBblX pblHKOB, pblHKOB KUllllTaJJa II llCJHlMCKJIX 

.'lCllC)(\HblX pblHKOB. 011 llCllO.llb:J)'eT llCJIUMCKJle nenell\lible pb!tlKH. 'IT06hl 

llOltnep'lK:ITh CBOll KpaTKOCPO'lllhlC Tpc6011aH1rn cp11Hattc11poaamrn 'iepe3 pa3MClUCHlle 

nrnapa murahaha. noKa t111 lll'llO.llb'J)'eT pblllKll Kamna.'la. 'ITOOhl l1H1Ha11c11posaTb ero 

'-'PC.!-lHCCpl1'lllhlC ll ;ionrnl'pO'IHblC norpc6HOC r1l (jll1Hat1Cll(JllBat111S1 nocpl',.'l,CTBOM 

'Hll'l'HhlX 11 ny6!lll'IHblX sukuk npCJ-l.l(O)KCllllii. 

Sukuk OTBCTCTBCHtlL1l'Th l 15P ;_im:rnrna 1.9 MllJIJillap,.'l,a 11HllOHe3lliiCKllX 

py1111cll. KaK 25 11ost6pH 2011 rn;ia. I IrnaMcKml mIHap 'JaMe•1cH KaK JKB11ea.:1e11THhlli 

SOR 1\18<1>. 115P 11ac t"l1>L'l. 'ITl' oH no;ucp)KHT KOHccpsanrnHhlii nollXO.!-l K 

cpC)lCl"BaM ,.'l,JHI :lOCTll)KCllllll uc.:111. 

C'BllC nepsoc yq:11.:n1e 11a pb!HK<: t1a11K 11a•1a;1 B 2003 rn;iy co c;tl':IKll 400 
~111.r1nlll1HllB ;wn"1apoe. 8 2005 nviy tlll '3a11ycr11.r1 CRlllll cpc:J.HecpoY11y11) 11po111a~1~1~· 

ll I ~111.1.r111ap:1 ,.'l,ll!l.'lapl1B, 'I roObl 6b1Th B CLlCTO)!llllll COJ;UITb pery.'lapHblC Bbl11)'CKIL 

11porpaMMa l1bu1a yse.'lll'ICHa B 20l)l) niny .10 1.5 M11.n.1111ap!1a ;to.1mapos. Jarc~1 -10 35 
Mll.1(.ll!tap;ta llOJIJiapOB ll 20 ( () ro;1y 11 H:IKOHCU. clOCTllLflll b.:i MIUJlll<lp:I ;IO.fl.rt<lpllB B 

2012 Ill."!)'. 'ITOOhl OTBC'la fb HCC~! rpc6011aHll!ll\I tjlllHallCllpLlBaHllH llI>P. B 
l'OOTBC rl'Tllllll c JTOii npLlrpaM~IOii 6bUll ycrpncm.1 l'JlC.lYIOllllll' llbl11YCKll (Ta6n11ua 

34). 
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Ta6mma 34 - BhmycKH cyKyK HEP 1a 2005-2012 ro.ah1 

,'lUltHblt.' 0 CyMMa 
II l,6:11..·~tc 

IOI 2012 300 
10..112012 500 
!\ii 2012 161.67 

6/26/2012 800 
5/25'2011 750 
2/112011 93,76 

10/27 2010 500 
Q/20,2010 249.3 
9/20 2010 249.3 
9/14 2009 140.63 
l)/14"'2009 850 
6/15'2005 500 

npmtct.taHllC: COCTaenel!O aBTOpaMll 

CyMMa Mccmoii 

100 

60 

937,5 
937.5 

200 

Bam-0rn )lara noramettnH 

USO 10/1/2015 
USO I 0/112017 
GBP 8/1!'2015 
USO 6/26/2017 
USD 5125/2016 
GBP 2/1/2016 
USD 10/27/2015 
SAR 9/20/2020 
SAR 9120/2020 
SGD 9/14.2012 
USD 9/14/2014 
USO 212212010 

3a •TH rn.lbl llEP nuol\c 06be1111mrn I l\111nmiapn Mana111iicK11x p1111rnT no 

nporpal\1Me l'vlTN R Manaib1111, Bh1pa)Kett11oii e MaJJa-.111ilcK11x p1mrnrnx. Iiam: 
BhtnYCTlln i\Ba Tpattwa CTOllMOCThlO 300 l\ll!nn11011oe Mana311iiCKllX p!!HrllT II I 00 
MllJlJlllOHOfl l\laJJa311iicKllX pllHrllT. 

llonnap CWA 6brn npenno4T11Tenh11oii 6e1yc.11oe11oii eanJOToii 116P: ynpas.riHH 

80 % cro ucnh1M ehmycKOM. Cay.uoecK11c p11aJ1bl 001111111 BTOph1e c 9 %, CJlC.ll)'ll 1a 7 
0

;, s cn:p.r11rnrc. 11 tlaKOHCll. 2 °ii 3a Ka)Kllhlli cm1ranypcK11ii l!Ollnap 11 Mana111iicK11ii 

p11Hl'Jl I'. 

1:3 Tl) BpCMll K:lK pO.llh l !EP sukuk JaC~IWllKa II Kpc;unopa Ba)KHa. Olla TaK"lKC 

01"n~L11a Ko11cy.11brnnmHhIC ycnyrn ;urn cTpaH. nm11111py101n11c npl!Hl!Th sukuk Kai\ 

Hoei.1li r!111Ham·osh1li 1111cTpyl\1CHT Ha 11x ph111Kax. B 2011-2012 ronax II5P 
11pc.'toct;lll11JI c~11HaHCl1H0~1y oprauy B l\lamd11uax 11 npamnenbcrny JJ.)K116yT11 

TCXHll4CCK)'IO 00'.\IOlllh c LlC.'lblO pWlllllTllll llOJ~XO~llllllcii L'pC;\hl )lJlll 11c.1aMCKOH1 

6at1KlllJ1'a II pblllKOB K:tTillT<IJia. 'ITOOhl lllHRO.llllTh llM ycrallORllTh CBOii co6cTne11t1blii 

sukuk. 
I !!JP pac11111p1111 no2iofiHb1e yrnyrn n:rn npa011Tc.r1hcrna Ta.all-'.11K11cmHa. '1Tl10hl 

p<nRllTh npyKTypy i\Jlll 1anycKa 11rnaMCK11x tlHIHaHcoRhlX llHCTPYMCHTOR phlHKa 

Kalllm\.lla (CM. np11.10)KCHllC 3 11pC!\CT:IU;ICHhl llCJiaMCKllC cflllHUllCOBble ue11Tphl II 

Kpy1111htc ~tL'po11pwrrnH). 115P 61>u1n npcnocrnem:11011ocrymmc 06y•1em1e B Typw111 

11 A<j1ratt11craHc n ·noM ccKmpc. IFIS tnm1•rnt'T Islamic Fimml'ial lnfonnation 

Scrvicc13
h. 

Ph!llOK K:tllllT<1.'IU HRJlllCTCll TC~I l\IL'CH1M, l'clL' :ll\tl!Tllpy1orc>1 II Topry10TCll 

:io.11rocpo•1111>1c <llltH:111coHhlt' 11m"TJl)'MCHTht co cpoK0~1 \16pamctt11ll 6011cc ll.'ltwro 

rocia
1
P. 0l"tlllllH\lli m:.11ht\l C1l"l)\a111111 rlllni pb111Ka Hll.'UICTCH 1mnpan.11t'llllC 

l lp rvt:l lt'pll;\.llt-1 http. \\'WW 1s\tl1H\;.'lil\Hlli..'C'Sr't·\ il'l'.l'l111l 

'i · t\ 1:11 cpn.1:11.1 h11p· 1,l.1111-h1d.1\ _1 u 
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c6epe)l(ett11ii e no11rocpo<1ttb1e npo111no;1cTBCH11h1e 1HIHi::cT111um. Y•rnc·i 11111(11 11H1 o 
pbIHKa npencTaBJUIIOT rocy;1apCTBeH11b1ii 11 'IaCT1J1>1H CL'.Kiop. J fa 1 pwu111110111H1M 

pblHKe BblnYlUCllHblC H TopryeMhlC cjJ1111aHCOBhl(; Ml!CTPYMCll'll1I ')MllH!py10 n;il J(ilf( 

rocynapCTBOM, TaK H 'iaCTllblM CCKTOpOM. rucy;1apCTl!O llllpCJICJIHC'ICH l(fl!( ll!l;IC'J J., 

COCTOJl!UaSJ H'.3 cjienepanbHOro npalUITCJlbCT!Ja, npaBHTCJll,(;'J II llJ'I a·11111, Mi.!C J lJl,Jx 

opraHoB sJiacT11 11 rocynapcTBCHIIbIX yqpeiKJ1c1111i1. 'J·111 11J1ac·111 u 011pc;u.:;1c;11111.1x 

CJiy'!asix MOryT 11CflOJib30BaTh pbIHOK KamnaJia J!llGO c llcJll,fO llOllY'JClllllf cpc;KJ fl 

Ha cjJHH'1HCHpoBaHHe ynpaBJICHHSI 11 1101<pLn11e pacxu;wn Ira pa'JIH!lJH.:, JIHOO fGJj( 

cpenCTBO 11HBCCTl1U,11tt 113Jl11WKOB L\CHCIKHbfX C)JCJ!CTB. 4acnu,1i'1 CCIO op 111\Jllll'J:l\: J u 
ce6si r11raHTCKHe KOMnaHHH, cpenm1e u MaJihH: npennp1rnn1!l, a T<m1Kc 1j1WJH'1ci.:1<11c 

m1u,a. 

cDuHaHCOBbIC HHCTpyMCHTbl Ila ph!HKC Ka111naJia Moryl GJ,JJJ, JlllJ(CJICJJl,J fl;) 

.uoneBbie 11ttcTpyMeHTb1 H nonr0Bb1e 11HcTpyMe1nL.1. Jfom:w,1c HH1;·1 py111crn bl 

cymecTBYIOT B s11ne aK11110Hep11L1x cepnHjrnKm 011 0Gi.11rn<mi:11Hr.1x 11nfo1 

npHBllJlernposaHHblX a1<u,11li. Jl.oJiroBblC HllCTpyMein 1,1 CO!;IOH'I ff! 0G;1111 au11tt, 

KOTOph1e l\IOiKHO pa1.uem1Th Ha 06I.1KuoneIIJJL1e 00;11-11 awrn H rw111:i.:p·11-1pyi:Mr.Ji; 

06s111raum1. Oc11os11oe pa3JIH'iHC MeiK;ly aKum1M11 11 ofim1n11urnMH ·i<uc11o•rai:·1i;l1 H 

Bblf1Jl3Te noxo.ua (HJJH B B11i1C JJHBllflCllJ~OJj, l!JJH 11porieinoHJ llJHJjj(;Jjj,IJY 11;111 

co6cTBCHHllKY, 

y 'iCJJOBeKa, KOTOpbl~i BJJa;ieeT aKU,11!lMll IWMllaHl111, lft:I IH1l<a101x l ap;m I 1111, 
'ITO OH 6y;teT nony'laTh CiKerO;'.lllhlC JUIHHJ!CHJl.hl, fl()(,'.l(();fl,J(Y lWMJf;Jllllll Ht HM(:t:J 

Hl!KaKJfX !Oplf.1ll1'1CCKHX ofonaTCJlbCTB no BhlflJiaTe /H11Jl1,'!ClJ}J()fl av:JWOH<;pilM. 

Bh1wrnTa nHBll.ilCH.Uos 3as11c1n TOJJbKO OT np116i.11111, 11 HJ:J!.Ko Cwi1.:·1 ;mp<:10()j)(JIJ 

onpe:i:e.1l!CT, 6yny1 HJJH IIC 6yily I BblllJJa 1HlUa'I hell <tJ(llJJ!JlJ(;paM ,Jl1Hl1;J<:IJ;1LL c 
npyroii CTopoHhl, KOrJ:(a ·~Min 11py1mcH 0Gs1111 amn1, J<oMIHllfHll 110 ·ia1<n11y oG:n;wa 
BhmJia'illBaTb ronoBhle npo11eH lhf B COOTHC'J C'l IJHll c ycJtoflHHMH, 'Hl}tll:Ji:IHUM.HJ HO 

spc~rn JMHCCHH. EcJIIJ K0Mna11w1 11c IJJJanrr 11po11c11·1 J.f, 11Cl:M!J'l p}l Jla oiicuiaHlH:, <JJJ;,i 

.\10il\CT CTOJIKHYTbC.R C !OpHJJ.H'!CCl<HMlf il.CHl'.'I HllilMH 1,;0 C'JOflUIHA ,Jcfll!Gfl<;':J•:fi 

06:111ra11Hi1. KpoMe TOI O, 'JTO'I rfJal('J YC J f(() Jj()J{<J'lJ,Jll;JC I, 'IHI l<IJMJlaJHl!l Cl <1:wHym1.cr, 
c cjlllll3HCOBblMH npo6JICMaMl1. 

B Ma.iiaih1111 mo6a!l 1<0M11aJ1JJH, ·1a111-1Ma10111al1CJ1 Gu 111ccoM 1> u pau.; 11:111 

flic:ia101Ullil HM ·ia111tTLCll, ;10JJil<1rn Gr.n r. ·wpc111cr p11po11a11~1 H J<o~rncc1111 l«)MIJaHJ1}JX 

Ma.iiaii·mll cornac110 '.fa1w11y a() IWMlfaiJJrnx» l 9<15 f o;ta, J(o~rna1111}J 11 cc 1;11;,i;1;;m:11 -

TIO :ma pa'.JHhlX mma. (Jr Jl(Jl/J(;Jlffll MC/l{/JY H;ra;J,CJlhf.JCM j{OMJtaH1111 111 <,::JMOi1 

KOMna1111cii ·mslil:lfl 01 Ko:1w1ci:·1 ua 11 r HllOB 11p1111a;v1c;1GJ!flHX cMy <H<r111ti. Xu 1;; 

a,KU.lfOHCpLl JIUJf)llOTC.R IOfJH,'(lf'ICl'.l<lf JJUJllf<HJpalllll·fMH H:ra;tl!iJJ,Jl,;j!>Hf KOMJJ:JHHH. HO 

llC !)'jJJa'IaCT, Y'J<J OJJH rnxyr m BC I VJ llCllJIOC'J J, ·1a IKC /ldkWHll, 11pc;mp11H:o J j,jt~ 

K0Mr1a1mcii. AKJJJ101Jepi,11aK1J(l:11\: 11ccy1 mnc1i.;rucH11ov111 ·1a )H);rrM 1<<JM1Ja1w11. Jiu. 
B c:JyYae rrpc;fJ,}tlJJfCIHl:J Hfl!.:'l cll rnii HO •ifllJ·j;!J ¢!1f,c r HaM K<JM!J<JIH1J1 _ <..:)'M Ma 

01pa11wi1:11a c·1011Moc11,10 11 oornHM Ko:111'1tT1110M JJJJ11JJ;i;J.-'re1J<;Jw11x 11M a1-;1111i1. 

P<HIJl~Wl MCn<J!Y of11,11<!lorie11rr1MMJ u lllHfBU;1e1 iipo11all!H.1Mli ai<IH1>JMl1 ·i:H<!ll<J'1:Jc1<.:>J B 

BJ,J)lJJa-Je }.(HHl1;JCH;10B. /3 <lliJll'UIC OJ oCii.JJ<IHJllCHJlJ.JX :ouwi1, JjJ,IJLJaJa ,'ll1Jll1;J.<;:H;J,OI; 

JI() llfll1Hl1JJCJ npouaJJJfhJM ;j)(JJHllM, JGlJ< rrpa11w111, Hptllflll<J;W'JC):I H (jJUjJ(';JI;'. 



<jlltKL'llJWAamwro npoUCHn\ II llMCCT 11p1top11TeT IH\JI l\llBllJ\l~ll,1aM11 110 

o6hlK!llHlClll!hlM al\l\WIM. 

Hhln.1:rra ;11rn1111c11!1on 0\) 0G1>1K11rn1c1111i.1M aKu11>1~1 IH\IJHOCThto 1mx0Jurrc11 11a 

yo10Tpc111111 C\rncTa m1pcKropon. KpoMc Torn. 11m1;1cJ1r.111.1 np1m11J1crnp0Bai111t.1x 

aKUllii llMCIOT npe11Myu1ccTBCllllOC llpUBO lll'J1CJI nnnm:nbUl\Mll o6h1KllOBCHllhlX 

aK1u1ii np11 yJlOHJICT11opc111111 npcrc1n11ii ·ia c•tcT aKnrnon KOM11<1111111. 

npllllllJKTllPOBaHllhlC aKUllll OhlRaIOT JlD)'X Tlllmn: KYM)'JUlTllBHblC II 

11eKyMyn>n11BH1>1c. Ky~1ym1nmHh1c aKt\m1 npenocnmmnoT 11x nep»mTCJlllM npano 

J\nir TJ1C60Ha111rn 111m1111CHALlll. To CCTb, rno6h1C HC11h11rna•1eH11b1C n11n1tJlCH,!lbl Gy.uyr 

1rnKmc11marhc11. noKa KOMnamrn 11c no306Jw1111T 11x ai.tnmITy. TaKllM o6paJOM, 
0.11a.<1c.11hHhl KY'MYJHITllMlhlX aKu11li 11~1c10T npaao 11a nee 11po111nh1e. n TaK)KC 1rn 

TCKYlllllC JlllBl!~\CHi\hl. 

I-lm1pon1H. BJll1,QCnbllhl HCK)'\tymmlBHhlX 11p11m1nernpLlBHHHhlX UKUllii 

noJ1yt1:11or TOJJhKO :111H1tl\C!l,1hl Tt'K)'!llt'ro ro.11:1. HeKyMyJ111T111H1htc 

11p11m1.11crnpl1na1111i,1e aK1u111 nc ,r1a10T KaJ<orn-m160 npana Ha Tpc6omrn11e Bblll.'WThl 

11po11ymc1111h1x n1m11;1c11;1on. Ue11TpaJlhHnii 11.ri.celi np11 Bh111ycKc 11 06pa1UcH1111 aKI\ltii 

>IBJ1HCTC51 KOHllCllllllH orpUllll'ICllHOii CITBCTC rHt'HllOCTll. cornacHl1 KOTopoli 

¢1111<1!11.'ll!!<l>I \lTJlCTCTBe!IHOC!'b '1K!lll011Cpa orpat!ll'IC!la cyMMoii. l\OTopyto 011 

1111nccT11pona.1. n cny"iac, ccm1 61rmec rcp1111T y6bJTKlt. 011 He 11cceT Jlll'lllOii 

llTHCTCTBC!lllOClll ·ia J\l)Jlrll Kll~lltaHllll. ·ia llL'f(.l!IO'ICHllC~! CTOllMOCTI! cro 

llHHCCTlllmii. 3rn KOHUenwrn orpalllllfCllllOii LlTBCrc rllCHHOCTll 11a caMO~I }lCJlC 

cn11:rn11a c 11p11111111110M My:~apa6a n I k.na~ll'. corm1t'H11 KOTopoMy 11pc;i_np111mMnTcJ1b 

llC OTBC'la1.'T ·ia y61>1TKll. llllHCcCllHh!C 6irJ11CC\1M, II OT ncro l!C TpdiyCTCll B03MCCTllTb 

IGlllll raJl coCiCTBCllllllKy. KOTOpbtii 110111.'L'. lTll y6b1Tl\ll, 11p11 )"CJIOBllll, 'ITO y6b!TK11 

Hll'llllfl\.111 He in-la cro 11c6po1rnoc rn 11.1111 xamn11ocT11. 

T CM HC MCllCC, BOllpOChl, llll'll!llKatOl!lllC MC>KJ\)' BJHt1CJlbUCM ll CllMOii 

1w~tna1111l'ii. KaK. 11a11pm1cp. B KoincKcrc o6ht'moro Kop11op:rnm11oro 

·3aKllll\lil~1TC!lhCTBa. 1111r:1c lie yno~lllHalll IOI II nep001rn•taJlhllOM llCTO'lllllKC 

11cJ1a~1c1mro cjlllKxa (1op11c11pyl1c11111111) 11 111mor;1a He 06cy*;1arn1ch 

Mycy.r1LMa11cK11~111 y•1c11Ll\111 11 y!lcMaMt! ( ".:>\·~1a1111. 1992). TcM 11c ~1c11cc. 

~1ycy:rh~l:IHCKllC )'lfCllJ,le l"lllTa!t)T, 'ITll K\llll\Cllllll>I llrpa1111•1e1111oii OTl!CTCTRClllll1CTI! 

TCCHO CBll'Jalla CKllHllt'lllUlcii ((J0Pll!lll'!CL'Klll'll Jllll\a)) 11.llll C:HIOCTO!lTCni.11oro 

cy61,CKTa. 'YlfllThlB<HI, 'ITO maptiar llpll l!taCT llOllHTllC 10(111!111'lCC!\Orll Jllllta. 

11cna:\1cK11M 6aHKaM .1onycn1~w l!ML'Th ,1c.1m c aKlll!llMtl. I locKo.111.1<y aK111m 

npC.'\Cl'aB.IHlllll co6nii QllllHlllCLlllhlC rpcCionallllH 11.1111 11pano COllCTBCllHOCTll, Tnl 

cqir1uj111K:rrh1 11e 11pcncT:H1Jrn11n coGoii i\L't1r.1·11. 

ncpe)'CT}'DK<l II llC(1CJla'la npaml Cll6CTl\CllllllC rll lHllOCllTt'>I l'llJlhKll K 061'CKI)', 

yKa:ia11110My H ccpnrcjrnKaTc. a 11c K Gl~llll\IY ccpnuj111K:ny. Knn>phtii 

paco1a rptlBal' rol c IOJ11L'!ll'ICCKllii lll'IKll ·ipc111rn B i.:a•tCCTBe J\OIGnaTCJlhCTBa 

TpcooHaHllH. I Io mapttaTy. o(i111a>l cminnc1111ocT1> .:1rn1ycn1Ma 11, cnc;wnaTCJlhllo, 011a 

HBH>lcrc>l :ial\01111oii JlJlll 11pn11c;1cmrn cnt·.110K Ky11.1111-11po,1m1rn, :ia.11ora 11m1 ,1ape111rn. 

I IMClll!O B 11poucccc l!ll!()'lll\11 If llj10..Jall\ll <IKllllii. KllTOJ1blli MCH>ll'T TOJlhKO npano 

coCicTBCllllLll' I'll. I 1pn11cxn;\l1T 06\ICH lll'lllll1C rn~m c I lCllllJ!h'.lOBallllCM JICllC/KHhlX 

cpc;tcrn 1u111 ;1py111x cjJopM 011.11aThl. 
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B oTJlllLlllC ol 06b1K11n111~HH1>1x aKuHii, np111111J1crnpona11Hi.1c aKllllll Mycyni.~1a11c 
11 llCJUIMCK!le 6a11K1111p1106peTan, He ~101yr. 3rn llOTOMy, '!TO 11pllll11Jlerllpom1m1i,1e 
HKllllll Cll>l'l<lllbl c 1apa110.:c onpe;\CJlCHHoii t\lllKCllJlOHilHllOti LlOXOJlHOCTblll, 'ITO 
JanpclllCllO uiapwnoM. O;u1a1-:o, n Ka•1ccrne ilJIL'lep1wnrnh1, ~1ycyJ1LMa11cK11c y'ICHh1e 
npe;wmK11m1. '!TO npuuw1crnp0Ba11111>1e aKllllll Moryr 6b1n, n1>111yme11t.1 c 
llCllO.llh30llallll(.'~! l\l)lll_\1.'lllJllll 11(11.'llM)'IW~l'T130.:l1Hlll'll npana Hil WIBll,L\Cll,'lhl, 
oc11ona1111oro Ha ·mpa11ec onpc11.cnc1111oli µ,one np116b1Jt11. Iinam.riapii TOMy, 'ITO 
y1rn3aHa TllJlhKO .rionii 11pu6btnll, a He p;nMep cj1111,~·11posau11oro nmrrc)Ka, 
C)'lUCCTBOll<IHllC llpl!Bl!J!erllponaHllblX a1ou1ii Ha OCHOBC ')'JUii KOllUCnt(llll HC 
npor1mopc1111T mapmny ( l\1amtaH, I qt.}O). ·~To 11pOl'To LHlla'laCT, 'ITO nm1;~eJ1eu 

11pt1Bll.llt'rllpOBUllllblX HKl~llii lie ·macr cyMM)' l'OI\OHblX !\l!Bll!\CllI\OB, tmrnpblC 6ynyT 
lll1JIY4CHhl. a 11x pa3Mep l1CllOHblBacTCH Ha 11p1161>1m1. nony"1eHHoil KOMna1rncii. TaK, 
6oJlbllla51 np116b1Jlb npenpa111ae l'Cll B BLICOKllC J\llHll;JCllJlbl ,'lJlH aKllllOHCJ1LlB, 

Cy111ecTuona11uc lk.fla\lcKoni MC/KJl)'llapo;1~10rn qmm111cosnro pblliKa (Islamic 
International Finance Market, l!Fl'vl) raioKc :1om1mo no;1ciicrnouan, KaK crm1y:1 nm1 
llhlll)'CKa lll'JlUMCKllX O(l.llllr<!Ullii 110 Bce~1y Mllpy. B Ka4CCllle Me)K,'l)'HapoJ\HOro 
opra11a. o:ma 113 CBOllX (ll'HOllllhlX 3a)lall KOTOporo - ono6p11Tb llblB)'CK llCJIU~ICKllX 
06.rnmuu1ii II rapa11r11pouaTh, 'I ro l)llll J1dicT1lllTCJtb1IO COOTBCTCTB)'H)T wap11ary. 
ci1y)l\6a IIFM KpaliHe 11yn,.TJ.aero1 n Ko~ma1111iix. 11:ornpL1e xornT tti.111ycrnr1> 
llC:l<l~ll'KllC 06m1ra1u111 II XOTCJill 6b1, 'I roGt.1 Mt')K,'l)'HapO!\HOC l'OOOLUCCTBO llX 
11p1w6pcrn.flo. B KOHl\C 111onll ~00~ ro,Ja. 11 Fl'v1 o)l.06p1rn wccr1> 

- .... 1 'I' HlllKCllCpe'lllC.1CHHblXBbtnyc1wu lll'JJaMCl\tlX OOHlll'alllttl ' : 
600 MJIH. ;10.11.11apoB CWA -- l'vlam1ih1tH rno6aJJ CyKyK (l'vlalaysia Global Sukuk). 

400 MJlll. ;1om1apon CWA - Co.1111nap11T11 Tpacr Cen11ce'J n11M11TCl\l'pacT 
CqmHjmKeilTc (Sl1Iidarity Trust Services Limitcd TrustCertilicates). 

700 MJlll. nommpo11 CUIA - K~rrap L106aJ1 CyKyK (Qatar GiobalSukuk). 
250 MJIH. /WJrnapon ClllA - Iiaxpdi11 !vlo11crap11 3ii;J.)KCHCll l l11Tcp11e1uHjl l'YKYK 

(Bahrain Monetary Ag.ency International Sukuk). 
I 00 MJlH. JtoJrnapou CWA Ta6p11n <llai1HeHc Kopnopci1w11 Tpan 

l 'cpntcjm 1-:eihc ( TabrccdFinanceC oq10ration TrustCertificates ). 
120 w111. l\Oil!Japoll CWA - JlyppaT AJlb·baxpeilH CyK)'K Ka~ma1111 E.C.K. 

(Durral Al-Bahrain Sukuk Company B.S.C.). 
B 11acTOllll\Ce spc~tll TaKllC up11Ht\ll1tb1, KaK nm1mpa, caJ1UM, 11n11c1m. Mypa6axa 

11 Gaii 611ca~taH a;J.)KllJlh w11po1w t1l'llOJlb'1y10Tcn s cTpyKTypuposa111111 11rnaMcK11x 
0G.1111rnu11ii. Hanp11Mep, 11p1rnu1tn 6aii aJlb-J\llllH, KOTOpb!H WllpOKO tlCllOJlh'jYCTCll B 
l\1am1ii'm11, BbnbrnaeT cephc'3HblC nmpmKe1111ii co crnpottbl yneMOB ua llJIIDKHCM 
BonoKc ua oc11oua111111 Toro, Lrro 011epau1111 MoryT cosepwaTbCH TOJlbKO c 
t\O!lfOl!hll\lll cepT11<jl11KaTal\lll O.'\ltHa1wuoii CTOllMOCTll. 

n't/1111/fllUl>lll>lt' tWllJIOCl>I 

1.KaKOllbl orn6eu11ocT11 CyKyK? 
2.KaKLlBO J1rntte1111e p1>1t1Ka CyKyK B l'cc11y6m1Ke Ka3axcrn11'? 

1
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3.KaK pa60T:llOT llCJtnMCKllC cjJllHllHCOBble pbtHtrn? 

4. KaKytt1 ponb 11rpaeT Hc.1iaMcK11i1 Me~y11apoJ\Hbitt <l>HHUHCOBhtH pblHOK'? 
'.'i.KaKOtta CTPYKTypo 11cnnMcKoro cjmHn11coeoro pb!HKfi'? 
6.B 'll.~M oco6CHHOCTb llCJlUl\ICKOfO pblHKO KUnllTfiJlll OT .11pyrnx pb!llKOB 1rnn11Tn.no? 
7.nepe'111cn11Tc oc11oeHb1e Bii.Ubl CyKyK Ha conpeMeHHOM phmKe cp1rnimcoooro 
KamtTrum. 



fJIABA 11. <l>HHAHCOBblE 0PfAHH3AIJ,HH PECHY6JIHKH 
KA1AXCTAH, PA60TAIOUJJIE no 3AKOHAl\I UJAPHATA 

11. l. Pom. AO «<l>OllJl it>mrnnconoii llOiUl'pJK1'11 ce.11bcnoro XOJHiiCTBa» R 
paM1'1lX corp)'.llllll'lecnu1 c lkm1Mc1mM lia111.:1m P:nn11Tm1 

Ha,1mmJ1 c 2011 ro;ia AO <«1>01111 lp1t1rn11cosoii nonncplKKll CCJlbCKoro 
X0-3J1iii.:rn1rn peamtJyeT nporpaMMY llCJlaMCKoro cp11Ha11c11poeamrn B paM1G1x 
cornamcH1u1 o npt1BJJC'IC111111 'JaiiMa n1 crnpoHbl I lcJrnMCKoro EiaH1rn Pa3BllTWI 11a 

061ny10 cyMMY I 0 ~1.r111. ;tl1Juapoll CLUA 139. Lle11brn u:mpas11e11b1 Ha 

11mKpocl>1111a11c11poaa1111e cc:1t.c1wrn 1iaceJlc1111>1 K;naxcTaHa, np11 co6monc111111 
11c.r1aMcK1tx '.lKL1HOMll'let·K11x 11p1111u1111u11. Dpuop11rcTttb1M11 1aeMutllKaMll np11 'HOM 
JIBJUllOTCll :lt\CHLUI IHbt-npc;111p1IHIl~laTCJI11. 

)lJlll Jn1x uc11eli pa3pa6on111a cnc101a.11i.11a» McronnKa Kpemnoea11m1, o6y4eHbI 
c0Tpyn1111K11. yTsep)l\JlCHa 11porpaM~1a <11\1ypa6axa)). 

B coornercTBllll ~· CLlLTJamcu11eM o npcnocrns.i1em111 1aihia 116P. 
MllKpoKpC.!UITbl Bb[JlalOTC>l Ila l·.11eny1ou111x OCl!OBHblX )'CJ!OBllJIX (Ta6m1ua 35). 

Ta6m1ua 35 - OcHoHHbJc yc.wBH>J 11pL'11ocrns.1ctt11ll 1al1Ma llEP 
.N~ C\1.'le 1JK;11111.: 

M<ll\Cll~H1J11>mu1 cyMMa MllKpoKpe:u1 ra 11..: :l<)JIJKfta 11peBblLUJTb .'!:' llOO :ion;1apL)ll CWA 
2 •P<'I' MllKpoKpeJUITOllallll>I C\Ll 4S \ICl.'HllCU 

3 ltjlllll.'l\rIIBHall c IallKU Hlllllaq1aiK;1c1111H -- HC 60.~ee 9.5 tl 0 IW\Ollb!X 

4 Kp<';IH!'bl Dbll\a!OTCH Ila y..:.1ILlllllllX. ll[lllt'Mnt'\lhlX )].llH l!l)P. 
S 11p1106pen~mw lKllllBllhIX L'pc'lntt. 6110.1orw1ecrnrn aKnrn:1 (,1owa:idi. 11ept'imo)loo. 

\IC.'ll\Ol'll P<lraTnrc1 C1'1ll a) 110 1am•Ke 3::Ie\llll11Ka ;11rn npomu1rn eMy B pat:cpo'!Ky 
/JptLUt'1hHiUt'.' .·otl"llllli'-h'llO ~lf>NhlJ'i.ll/U 

lfo 11porpaMMc 11cnm1c1wro ctm11a11c11pllBaHllll ((l\·lypa6axa» no cocrnRHlllo Ha I 
111-0Jlll 201.' l'O!la 6bmo np111!HIHHlll'llPOlla110 86 3!\llllOK Ha cyMMY 275.7 Wiii. Te11rc. 

XpoHo.iwnrn ocHOBllhlX co6i.1T11li ,;1eiireJ1i.11ncr11 <1>011.na npenc raBJlcHa Hllll\e: 

1994 ro,il: Ha ocHoea111111 m1craHL1BJ1c1111J1 Ka61111c1a M111111crpos Pcl.'ny6m1K11 

Ka3aXI.' raH OblJl C03J\llH r ncy!lapc l'BCHHhlii l\lOll.l $1111a11cosoli no:uep)KKll ce.TJbCKOro 
X03ll iic rna. 

I \)l)8 rox PeopraHll l<ILU!Jl rocy:i_apcrnc1111orn tPOH,Cl,U cjlllHaHCOBoli noWJ.epll\Kll 

CeJlbCl\Oro X03JlliCTBll)) B 3AO «<l>Llll.l lt)(lHaHCOBOii llO.'lJleplKKll ceJibCKOfO 

liOJlllicrna».(B norne.ucrn1111 c 200.k AO). 
2004 ron: AO <(<l>OH.'l (lm11a11c0Bl)ii no;uep>KKll ce,1bch:oro xo3Rlicrna)) irnnllercR 

pea.mnarnpoM t 'ocy1\apcrne1rnoii nporpaMMhl pa1s11Tllll l.'eJ1bCK11x repp1nop11fi 
Pecny6m1K11 l\':a1axcrn11 Ha 2004 - 20 l 0 rll.'lbl. 

2005 rox A.O «<llOHJl l[lllH<lHCOBOii no.ri...ri_ep!KKll ce.flbCKOfO X03l!UCTBa» l!B.f!ReTCH 

perurn3arnpoM Ko11uemu111 p:rm11 nm cenr MKO .'lllR Kpcnuroaamrn 
ce.11bCKLlX0'3Riicr11cHHbIX ro13ap1111pllll'lBO.'lllTCJ1eli Pccny6m1K11 Ka1axcTa11. 
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2007 ro)l:.\O \((J'ltlH;'l (~l!l!allCllHllii llO)llll'!lll'Kll Cl.'.llhl'l\OfO XlYl!liil.'rnan llXOllllT u 

c rpyK rypy AO .d-l:11111011a_'lhllb1ii :--·11pa11mmm111ii xrnu1111ir 1<Ka"JArpo11. JlClll\'JlbllOCTh 

Kn roporo 1)plll.'11r11ponmin Ila c rm1y.1rnpon:11111c parn11 nut arpo11poMhllllJll.'llM11rn 

CL'KTllfl:l 11 llOllhllllCllllL' l'l'O 1\0llKYfll.'llTOl'llOC\161ltlCTll IHI llllyrpl.'11111.'M 11 lllll'llllll'M 

pbll!K:IX. <l'Oll.'\\1M L'O'l)lalla 51-a MllKpOK(ll'.:UI rmrn opr:tllll'Hlllll!l ll Cl'JlhCKllX OKpyrax 

PL'l'llY6.llllK11. Pa rn1mac rc)l co-rpy;1Hll'IL'I.' 1110 c !'Vii 1 Kpo(jnma11coui.1M LleHrpoM ( l'vl<t>U.. 

Hnp1uana) :tHll 11p1rnc .. 1c1111ll o()y'l<llOlllL'rLl Kypca n.i1i1 c1npyJlHllKOE1 06utccn~a no 

nonp11caM ~t111\p11Kpelll1To11aH11H. B1.1,1a11 cqnmjHma r l'vlicrofinnncc Information 

c:\changc. Inc. (!'vii:\ Market) c 11p11rnoc1111cM «-l 6p11.11m1<Ulnl)) (1n tt1r1~1m1rnb1X 

llllTII). l'cpnHtllll\<11' llOJ\THCp)l\,!UlL'f, 'ITO o'lL'llTL'.llhHOC'l'h <l>OHlUl TpaHl.'ll'1J'CllTlta. 

l\:l'ICCTRCllllU II lll'll 11pc.:i.ocrnu.lllll.'Milll llll(jltlpM<lllllH !lOCTOBCpllll. 

2008 1\1)\: tllOllH llPL)lllC.ll npol\l.'L'L' llpllCBOl'lllHI Kpl'JlllTllOro peiiT1111ra 

MC)l\;ly11apnmwii pcii ntHl'L1HOii l\Ol\lllaH11di 1\1-CRIL ( 1 IHJlllll). no pc·iyJlbTaTaM 

Koropnn1 Oli11lccrny 6h1.1 11p11cnoe11 pciiT1111r '<f~ I» t111n11 rnn11i,1ii). C\npy,'\tlll'lecrnn 

l' 1)p1·;1111ua1t11cii PlJM ( npa11ll IL'JlhC rno H 11:tCpJ1a11,1on) 110 oK:namno 

KOllCYJlhTallllllHfll\ii II \ICTO~IO.llLll"ll'ICCKOll llO)l.;lL'(l)l\Kll. I lll)l1111C'1Hhl ,1na cor.i1amcHllR 

c npl1rpa~l\IOii pa lHllTllll O(ll I fill pca.111naum1 11porpaMl\l 

MllKpl1Kpc;u1nrna111rn. n11J1y'lc11 ccp nulH11w r l'llCTC~lhl ~1l.'Hl'J1)1\MC11Ta K<l'lcc rna no 

cra11;1a1ny CT PK I IC0-l)00 I :~00 I .tlllm.'l 11xn;i111 H cncTan C01Kra n11peKrnpoH 

Accnu11aq1111 1\111Kpl1<!11111a11co11h1x l1p1·a111l'lau11ii Ka 1;1xc1 a11:1. 

2009 n1;i: llO,JllllL'tlll rpexcTop111t1111ii rvlcMopalt'l)'M ML')l\,'\Y I kJJal\ll'l\llM 

oallKOl\l P;nllllTlll!. AO •«1>011,1 <llllllaIK'1ll\\lii ll\l;L.1Cp)Kl\ll Cl'.lhl.'l\Of\) XlHlliiL'THa» II 

AO «K<ni\rpnCJ'l1111a11L"' n :wm.11dilllL'~l n1rpy,111111JL'L'THC. llo:1m1ra11 ~IL'M11pa11:1yM o 
1iaprncpcr11c \IL'lK'lY lllo11;10\1 11 Mm;pn<jH111a11coHhl~1 I k11 rpoM ( tvl<lll l. Hapwana) o 

n11;i.am111 llc1npa rcx1nPll'l'l\nii 1101neplKh:ll w1i.:pnl\pc,ruiTHhlX opra111na1111ii. 

20 I 0 roil: <flo11~1 11pn111eJ1 nplllll'HYPY 11p11c1111e1n111 l'01t11an1>11oro pdiT111m1 

\IL')KJl)'llaJ10:1lll.l~f pcii l'lllll'llllhl~I arl'll l'l'TllO~I l\1icrofi11a111a rating. rJo pL''IYJlhT:lT:ll\l 

lf)o11:1y np11Cll0L'll pdi l'llllf .. nn 1-n. K\l rnpi.1ii llOJll llL'fl)l\)taCT CllOl'06illlC ri. lflOllJ.la 

·11jlf!JCKl llllltll llCpL'llOCllTb ~lllCl'lll\l Ila 1111'11\TllK)" II p<rrn1111an. COllllaJlhllhlC llCllllOL' rn. 
CBlllll' fC.llhL'rBYl' r 0 llhll'Ol\Oii ncpnHTlllll.' rn 'llll' rll)l\L'llml l'OUlta.llhllhlX 

L!1.'.'11:ii. B11c;1pc11a Cm· re Ma I\ le11e,J11\~11.·11 ra Ka'ILYllla 11 ocr<UlbllhlX 7 ( cc~111) 
tl111.1111a.1ax 11 npe;1L'ra1111 rL'.111.crnax <I>o1na 1111 nall.'tapry CT PK I IC0-900 I :2009. 

2011 ru;1:lll1111;t ycnew110 11p<rn1e.11 cqi n11jl111\a1u1011nt.1ii ay;un C11cTC~lhl 

~ll.'lll'.'l>KMl'IHa l\<l'll'l'TBa Ha 110.11y11c1111c l\ll')K/IYll<lflll .. 'lllOfO cqn111jlllK:lTa K:l'll'L'nla. 

1\0 rop1>1ii n10 rncTcrnyer 1pl'i"iona1111H~I ~IC)!(Jty11apn;11inro i.:a'IL'C ma ISO 1)00 I :~00~. 
Opra110~1 no cepn11~11Killlllll l!RJT11noch MC)!\Jly1rnponrnrn Km111<11111H ThV ln!L·rnational 

RUS. 
no llTOraM llOCTltrnyrblX :toroRopc1111tJCTdi. R paMKaX paGOThl Rcc~lllpHoro 

11C.lral\lcKoro 'll\01101\111'11.'Cl\oro cjmpy~1a. 6i.u111 not11111G111"1 )_loronopa o 
npc,1ocrannc11m1 3aii~rn 11 Tcx111P1cc1mli 110Mo11111 ( rp:un) MC)l{JlY <JJ011JlOM n 
I kJiaMCKllM i)auKOM Pa:munrn. Cornacuo nonn11ca11110My Jl.oronopy ·1aii~ia J li)P 

npc,1ocTann11cT 11a qmK ,10 l 0 JICT (BKJllO'HlR 3 rn!ta 111>ron1oro 11cp110,1a no 

11orauK'H1110 ocHon11oro m)nrn) Kpc1111T n cyMMl' 0Ko110 IO Mm1. JtniviapoR CWA 
<DoHlly ,nmt peanHJau11H TiporpaMMbl MHKpocp11HaHc11poeamu1 ccJJbCKoro 11acenclllrn 
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K:naxcrnHa. l))l\11)(<\CTCH. 'ITO KOMllCCllOHHhlC B01Harpa)l(,UCHllSI 110 Kpc111rry COCTUBSIT 

llC 6om:c 2 °o fOJlOllhlX. 

B 20 l l rnJ1y <l>o11J1m1 11a'ia rn peamnau1rn nporpaM~lbl 110 Kpen11TollaH1110 

cy6bCKTOll arponpOMbllll!ICllllllfO KOMllJICK~'(l Ila np1106pcTCllllC Ml1T04110ro 

noroJIOBbfl KPY llHOl'O por:rroro cKoTa 11 6L11m1J-11po1nDo,111rencli ilJl>I 

11ocnpo1nno.ucrna ~10JlllJ1llllKa M>IcHol\ 11opl)Jlbt \(Ci,16.ira>l. B ue110M u 2011 ro;iy no 

mm11oii nporpaMMC npmp111umc11pona110 725 npoeiaoe Ha 06111yk) cyMMY 4 351.S 
MJIH TCllre. 

2012 ro.u: <DoH.u 1rn•1aJ1 pc:u11ua1111k> nporpaMMbI 11c11aMcKoro cj)(1Ha11c11poeaH11>1 

"Cuni" B paMKax corpym111<1ccrna l' I knaMl'Km1 farn1mM Pa3Bl!Tllll. Cornac110 

.a.oronopcHBOCTll c llfiP. 'j[li(YII.llt:HO 11porpaMMHOC o6ecm.'4CHllC. npoBCilCHbl 

00)"ll1101lll1C CCM!lllapbl, l'llCUll<UlbHO JlJl!I cllOH)HI p;npa6oraHa MCTO}lJIKa llCJlaMl'IWfO 

Kpl.'.LlltTona1111>1. Onpe;\ern:llhl ilBa Kpem1 rHblX npo}lyKrn - "Cam1~1" 11 "]'vlypa6axa". B 
HO!i6pc 2012 l'OJU\ Kpemmrna1111c []0 JhlHllOli nporpaMMC B Tpex rllUIOTJlblX pCrt(t)llaX 

-· AKnot'ittHcKoii. rl<IBil0..'1.apcKoii. lO'll\110-K:naxnattl'Koli 06.~acrnx. 

AO <<tl>ll>rlCX)) 
140 

- <1>01u cjl1111a11L'Olloii no,'Uep'll\Kll ~-1.'JlbcKoro xornikrna 

npaKTllKyeT llbl)Hl'l)' ~lllKpOKpC.'UITOtlaHllSI CCJlbl'l\11~1 lKllTCnSIM B paMKax 

ClHpy.'\Hll'll'CTl3a c l lc.11aMCKll~I na11K(lM Pa'JBllTIUI. B 2013 rnny Ob!JI OCBOC!l r:tepBbtii 

Tpa11w. Bbl.llC.111.'Hllblii 6aHl\OM ilJl>l W1KpoKpC,'111TOBaH!ISI Ka3aXl'TallCKllX CCJlb4aH. 

CeroI\Hll AO <<lt>ot1:l cjlllltaHClHlol\ noJJJlCPil\Kll l'CJlhl'Koro X03lllil'rna» 

ll(lL'Jl.ltaraer ccJlb'Wll<IM Kpe:u1 lttblii npo!lyK r «l\1ypa6a.\a», yrneplKJlCHHbllt B paMKax 

CllTp)'.c\Hll'ICCTll;l l' I km1Ml'Kll~l naHKOM Pa:JBllTllSI. 

lkJICBblM 11a·11rn'ICH!le~1 KpL'JlJlTl)B. Bbt'1aJ3llC~lb!X no .l<lHHOMy Har:tpaB.TlCllJllO. 

1mm1ero1 llJ11ll)6peTCHllC Ol'llOBHhlX cpC.ll'TB - ce.llbX01Te:\HllKll. 06opy.10BaHil>l, 

rp~"Jl)ll0f0 Tpaw:nopra, lllll)Jll)rll'IC~'l\Olll <IKTllB;I - Hcp6.1110.1J.OB, .r10wa;ieti. MC.11\llrll II 
Kpym1oro poraroro CKOTa. I In iaSIBKe ·1acM11u1Ka. <l>oHJI 11p1106peTal.'r Hco6xo.J.11Mt.11i 

a1n11B 11 nponacr cm B pnccpn•tKy JaeMuu1Ky. 

H 20 l 1 ro,1y MClK!IY AO «CV011n t!>1111aHl'l)llllii llll/l.'lCp:IKKll cc21bCKoro 

xn.rniil' man 11 I k.~a~ll'1':JIM na11Kn~1 P;nm1nrn 6bL10 no.1n11cat10 cornawc1111c. 

llpC..'1.Yl'M•rl'(lllBatOUll.'l' 11pcnocnrnm.~1111c Ml!KpOKpC!lllTOB cenhX03-

HlB<IJ'llllp011'1BO;lllTl.')l>ll\l II L'l.'clbl'Kml llpl.'..'l.llpllllll~laTC:ISll\l 13 COOTlll'TCTBllll c 

l!L'!ta~tl'Kll~lll HWHOM11•1el'Km111 11p1111u1111a~111. CyMMa .'JOroBopa col'Tmrnm1 10 11u111 

;1orn1apl1n CWA. llepab1li rpa11111 n p;rmepe S2 M.llH nocTymtn B KOHL\C 2012 ro}la. 11 

tt 6rnnKaii111L'l' npe~rn R <DoH;te rnrnH11py10T ero OCBOllTb. 

llo yl'.'lllBllHM (,J\.typalit1xa», cyMMa '1aiiMa Ha o;uwro •1cnoBl.'Ka He ;io!tlKHa 

ni1cBb1WaTb 25 Tbtc. noiu1apoa CWA. crnnKa ,!l,oxo,nttocrn - 9,5 % ronoab1x. 

KPL'!\llThl BhUlntOTCSI Hn cpoK )lO 48 MCCllUCB. B Ka'!eCTBe 3<Uiora np11B11MaeTCll 

.llllKBIUUIOC .UlllDIOIMOC II HCilBIDKlll\lOe 11111ymecrao, no1qJblBHlOlUee Ile MCHee I 00% 
or cyMMbl o6RJaTenbcrn 3aeMw111<a. Oco6htMH ycnoBHllMll naHHOI1 mrn1111 

Kpl.'!UITOBaHllll llBJl>lCTCll np1106peTeH11e TOJlbKO HOBblX OCHOBHblX cpe.ucrn II TOJlbKO 

11a n:pp1nop1111 Pccny6m1K11 KtnaxcrnH. 

3aeMIUllK)" HCOOXO}llll\lO BHCCTll nepBOHU'laJlhHblli B3HOC - ).lCHC:IKHbll\111 

cpencrnaMH B pa'3Mepe !IC !llCHCC 10 % CTOIHllOCTU npuo6peTaeM.hL~ aKIUBOB, JUIOo 

,., M:il'epnMhl http:l!www.tild.kz 
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11pC,'lOCT<llll1Tb rap:UITlllO t1aHKa 1noporo ypoRHH llJlll .11111\UIUlHOe mtylllCCTBO c 

1a.r10roBoli l'rllllMtlCTblO. llOKphma10111di HC ~ICllCC 15 .. ,, OT CTOllMOCTll 

llp!IOOpl'rilCMhlX :IKTllHOR. 

Jlorn111c1111c nc110R11oro Jto.nra 11 Bll'murpm1G\l'lllrn 11po1r11101u1 n:H ClKCMCCSl'lll\1, 

l.'ll\l.'KRnpTllilbllO. p:n B nonro~a II p:n II l"(l)l. c HO'.!MOll\HOCThlO 'lac rll'lllOIO II.nil 

11om1oro ~ocpo•111oro norau1cH11H ll n.''1c1111e cpoKa 1q1cmrmn:mm1. 

HcL'OXll.'lllMo OTMCTllTb. '!TO 1111 ycnoBHHl\I cornawcHHH c I IEP. 
M11KpLlKpc.111n11Jam1c ocyLnccT1J.1rneTcH 11a 11cnnMcK11x 11p11Hu11nax. KaK llloHJl, rnK 11 

K.n11c1n 11p111111Ma10T 11a lTUH onpc;_ic.11cHHblC orpaHll'tCHIUI. A llMCHHo: ·.ianpcr ua 

llCllr!peJle.nc11HOCTb. '!a11pcr tW 1w.ny'ICHllC ilCHl.'r II pc3)'JlbTaTC cncKym1u1111. )"IGCTllC 

B ;_i_oxo;tl'. cl\HMl'l'THhlC p11cK11. KpoMc roro. 11cm1~1cK11c :iK0110M11•1ecK11e JaKOHbl 

H:lKJla.'lhlR:tk.lT 'JanpcT Ila llHRCCTllt\1111 ll np0113BO.::tCTBO II peaJlll'lalllll<.l Ta6:1Ka II 

aJ1KoronH. oppKmi 11 6oeBhlX 11p1manrn. n :napTHhlC 11rpb1 11 11ropHh1ii G11:rncc, 

CRllllORO.'lCTllO. 

C 1ia•1a.'ia pcamnan1111 nporpaMMM «l'vtypa6axa1> <t>on.r\OM cji11mmcoooii 

110,lllt:p)l\Kll CCJlhl'KOro X0'3llliCTBa ni.i;tano 6 7 :mli~IOB !Ill cyMMY 204.5 ~t:IH. TCllrl'. 

Ha pact'l\IOTJX'Hllll 11axo,1llTCH 110Ky~1c11T1>1 ewe 19 JaiiMOB Ha l')'l\ll\IY 59,9 ~0111 

rcHrc
141

. (M<I rcp11a.t1h1) 

AO 1«I>o11:1 <lrnHancnanli no.n.acpll\Kll ct:Jll>L'Koro x03Hiil'TBa1> aKTllllHo 

pa1R1mamr lKe11cK11c Ml!KpoKpt::.lllTbl. B coB0Ky11HoM KpCJlll'l'HOM nnpn!icnl' AO 
(((l>Oll,'l tjJllll<lllCOBOii 11021.Jlt:PlKKll CL'JlhCKOl'll Xll'lHlil.' rna>) KOJlll'ICCTRO aKTllRllblX 

3ae~1wm:oB-)l\CHlt\llH Clll' ra11.1rncT \lKOJIO 40 ° n. ll>1111allL'ORaH 110,'l}lCp)l\Ka )KCllW1111 

ocy1nc1.' rnJutt:TcH 11 paMKax 11porpaMM 1q1c.111Tona1111H. 11Me1ow11x 6oJJl'C J1bron1h1t: 

y1.'.JIORllll no cpaBH\.'111110 c yc.'lOBlllll\111 ~pyrnx l~lllHlllCOllhlX llHL:TllT)'TOR. 

Oc11ommli c11ewrnmutu111cii c.t>ow1a HB.llHl'rc» ~111KpoKpcJurrona1111c. KotlllCilllllll 

MllKpot\pe:i11 rnm11111>1 Ohl.Ila p:npaGo ra11a :1aypcaTnM HoGem.>ncKoii npcM1111 

M11pa n 2006 1w1y m yc11mrn no co·1;m111110 'ltw110~111,1ec1mro 11 COLlllaJ11>11orn 
J.i1 

p~l'llrnTllH 11prn11cct:opoM 0lKOllOl\lllKll rvtyxal\IML','.J.01\1 I011ycoM - . 

13 197-l ro,lly 011 BK.1IO'lllJ1Cil B 6oph6y c IOJlOllOM B CBOcii pOJlHOii c·1va11c~ 

lla11rnam~w. Cooli 11t:pB1>1ii M1tKpoKp1.·;urr 11p111~cccop Bt.IJllUI In co6crnc11110ro 

KapMaHa l 0 lKt:HWllHal\I. KOTOphlC 11'.lroTallJlllBilJlll l\IC6c.nh II] 6m.16yKa. C)'M~Hl 

Kpl';111ra cocranw1a 11cl'10 27 ;iorniapoB. Yc11cw1mcri. m11111oii M0.1lcm1 llltox11ou1uia 

(IJlllHlllC!ICTOB 11'3 MllOrtlX .upyr11x pa1mrna1ow11xcH II )l:l)l(C pa3BllThlX CTpm1. MHOl'llC 

npoeKTl>I 110 MllKpOKpc;:i11ToBaHJllO opllCHTllpOHaHhl CllCllllllJlhHO tla lKeHl!UlB. 

110CKOJll>KY llOCJIC.!lHlll!, 110 MHCHlll<.l p<ripaGOT'lllKOB, GoJlh111C CTpU11UIOT OT 6e,'ll!OCT11 

II Hccyr Ha cdic 60JlbW)'IO 'lacrb pacXOilOll 110 COJ\CplKalllllO ceMbll, B oco6eHHOCTll. 

Kor:\a pc'lh 11,1eT o uenoJ1111>1x ceMhllX. 

B 2012 ro.ay AO «<f>o11n cp111rn11couoii 110Mepl!m11 ceJtbCKoro xo311iicrna» 

Bbl.U<L'l 4960 JaiiMoll 11a cyMMY l OA M.np.n.. rcttrc, 11'3 HHX l 492 JallMa Ha cy~1My 2,5 
141 

MJ!p.D. TCHl'C Bhl/l3HO lKCHU~llHHM .. 

1
--'

1 Murcpnn:nJ www.islumrt:ncl, http::'iWW\\·.fad.~z 
'"~ l\·11J1cp11:uhl h11p:,·,,.www.nohclint.rw luureat.phr'.1id-.:! I~ 

,._,http://www.priincminister.kzincwslshowl291pochti-40-oktivnyh-zncmschikov-fondn-linonsnv~j-pnddcrzhki
selskogo-hozjajslva-prihoditsjo-na-zhcnsc hin-107-03-20 I .' 
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llo 11porpaMMe ((Cc.11bcK11fi ~111Kp0Kpe.r:111rn fl 2012 ro.u,y lDOH.LIOM ObUlO flhI.LIUllO 

3732 Ml!Kpm:pcmrra 11a C)'MMY 3, I ~u1p.'J.. TeHre. B T.'l. iKeHuurnaM - 1285 
MllKpoKpem1rnfl 1w ey~1~1y I, I MJ1p;1. Te11rc (J5 ° ,; ). 

B 2012 ro,.'ly no nporp;ni~te ((Cbt6ara)) npocp11Ha11cuponan 931 rrpoeKT 

(JaeMtllllKaMll no 144 npocKTaM 111 HllX l!BJHllOTC)I iKeHUUIHbl) Ha o6myJO cyMMY 5.9 
~rnp.u. Te1m~. I b u11x 932.2 ~urn. TeHre HanpanneHo Ha ljl11HaHc11poaa1me /KCHlUllH. 

no 11p0rp<IMMC (iEriHIKllll" 110 KpC!llITOBUHIIHJ llCCCtlllC-llOJleBbIX 11 y6opO'IHbIX paoOT 

fl 11pow.110M rony npo1pmia11c11pm1;1Ho 222 npoe1na Ha cyMMY 529,4 MJlH.H.'Hre, 113 

HllX 2~ KpC)lll'l'LlB Ha cyl\IMY b7.3 MJIH Tl'HrC Bbl/l<IHO /KClill\llHHM. 

O,u1111M Il"l ycnon11ii 11J1L'rpaMMbl «Ct~ni». peamuyeMoii c:DoH.LIOM Ha cpe..'lcTBa 

I k.1rnMc1.:oro 5at1Ka PaJnnnrn. HB.rrncn:ll co6moi.i:e1me nponop1u111: 110JIOB1rna 

Kpc.!\llHlbtX cpe;lCTB .1.\0JliKlla 6h1 rh 11anparmcHa Ha 1ti1111a11c11poa:m11c 6m11ec-

11m111m1nrn )KeHlUllH. 3a 4 MeCl!Ua pcam1Juu1111 nporpaMMhl 1!3 23 1afi:-.ma Ha 1.)'MMY 

b2.3 M.1111. Tl'Hre, iKe111111111aM 6h1.110 HhUUlHD l'i :iali\tOB m1 06my10 cyM~ty 17.5 
Mm1.Te11n:. 0)1(11.!HICTCll, 'lH' ,·orpy.11111'-lL'l'"rBO c I lc.TJaMcKuM EaHKOM P:n1311Tt1ll 

flHCl'Cr 0L).1Jbll!Oii llK.'Ja.J. B yBe.nll'lCHl!e .QOJlll )l\CHUlllH 13 CC.lfbCKOM 6u:rnece. 

3a .'.I.BU ~1ecll1la 2012 ro.]a <l>nH;\Ol\I In 230 3aiiMOB Ha cyM~IY 552.8 l\IJIH. TCHre 

ll h 7 ·;a ii MOB H<I cyMMY 123.1 ~Lilli. TCHrc Bbl!lallO CC.'lbCKlll\I /KllTCJlbHl!UaM. 

AO <1lJ)o11.n ~)11HatKllfloli m1:tD.cpll\Kll ceJlbCKoro X03lliicrna)) HBJlllCTCll 

CllCUll:L'lll'.ntp\)ll;\HHOli Qi1111aH\.'OBO-KpC,UllTHOli opra11mau11cii, BXLl.Qlllllcli ll COCT:IB 

Hau11omun.11oro y11pae.rrnwu1ero xo.1u1111ra ((Ka1Arpo», 11 11Mcer .1111uc1111110 

l'oMllTCnl no KLrnTpOJJ.ILl II HU,.'],3L)PY (pl!HaHCOllOro pblHK::l II tPllHHHCOBb!X 

opra111nan11ii 11a ocymcc rnJ1e11111.' 6a11KoBcK11x :iaCMHblX onep:uu1ii. Oc11os11oii 

;;qa•1eii $1lH,.'lU llliJlllcrc>1 )'BCJlll'ICHllC ;:10cryna CC.llbCKOro 11acc.11CHl!ll K 

1jn111a11\.'0BhlM yl'H)TUM 11 pecyp\.'aM. 

l l.2.3n:1•1e1ml' 11 po.11b nepnorn 11c.111tl\lc1.:oro 6am.:a AO ((llc.rrnMc..:uii liau..: <1..\I 
Hilah> :t!UI h'.u1axna11a 

AO "' k.11a~11:K11ii oa11K "Al Hila!>> 61>1.'1 co1..'laH nu ocHollamm CornawetmH 
l\IC>K!lY llpm111 rc.llbcraoM Pec11y6J111K11 K;naxcnm 11 llpatmre11i,cTBOM 

06i,,·;11111,·11111>1x Apa1'iL·K11x ·.h111pa rt'B «06 OTKpbrr1111 I lc.1aMCK01'L) 5anKa B 

Pccnyt'imtKc K;rmx.:raH». 5at1K 11auc.1e11 11a B11ece1111c mrnosau1101111wx I knaMt:KltX 

liaHKllBCKllX PL'We1111ii. Kompbte B CHOk' 0•1cpe;:ih 6y:iyr BK.!la.'.!OM n p~n1mn1e 

'.'KOHLIMllKll Peet 1y6m1K11 Ka 3axc ra11 1+
1

. 

Ga11K 11rurnerc>1 !\O'lepHeii oprn11mau11eli Al Hilal Bank P JSC, 11e.'!111omeroc11 

ny6m1•111b1M aKu11011epHbIM o6mecrnoM. )"tpeiKneHHhlM YKa30M 3~mpa A6y-)..la611 

N~ ~I or 18 lllOHll 2007 ro.11.a B Ka'lecrne 11cnaMCKOro oaHKa, nonHOCTblO 

11pmm . .'l..ilClKa1U11M CoeeTy no 1111secrnu1111M A6y-)J.a611 (ADIC). 

AO "1Icm1Ml'K1tii oUHK ~<Al Hila!>~ nepRbltt l lcnaMCKHii OaHK, cOJJJaHHhtii Ha 

Tepp1nop1111 Pecny6,1111K11 K<naxcnm 11 CHf. liaHK 11MeeT 2 cpnnmuw. n ropo.:rax 

Acnrna 11 lliblMKCHT c ro.rtoBHhlM oqmcm1 B ropo.!l.e Am.mTbl, npcJJ.narrui w11poK11ii 

'" ~ b repmLlLI hup:liwww.alhilalbank.kzlalhilallhistoryl 
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Clll'Krp 6aHKl'llCKllX npo.uyKTOB. COOTBCTCl'BYIOlllllX 11pnn11naM II 11p11HUIHHIM 

map11a ra ilJUI plr31lll'lllb1X II Kllp11op:n11HHhlX l(JlllCllTO!l. 

lloc.llc yc11c111Horn ·1a11yl'Ka Al Hilal Bank (rnpn:1 A6y-Jl.a611) R 200!1 rllil.Y 
l',1cmu1 l·a~11.1ii 60.1h111oii mar B pacm11pc111111 rpa1111H 11cnaMcl\oro 6:11110111ra 11a 

MCJK:1y11apoJ1HoM pt.Ill Ke. B ncpuoM KBaJnt1.11l' 20 I 0 rn!la AO «lknaMCKlltt 6a11K «Al 

Hilal1> orKpb1n nep11i.1ii l lrnaMCK11ii 6aHK B K:naxcrn11e. 

CooTncn:TB:V>l HoBaropcKOMY ,r1yxy 11 /Kcna111110 cnc.naTb nee no-i1pyrm1y, OHll 

llb!6pa.n11 CTp~rny. H l\OTOpoii ,10 ·norn lie 6L.1.no 1111 O!UIOI\) llCJl:ll\ICKOro 6aHKn. 

AO «I lrnaMcK11ii Ela11K "Al Hila!>>. c l\R)'M>t coHpcMi:1u1b1M11 cp11rn1am1M11 B 

AcraHc 11 11 Wb1MKe11re 11 ro.noRHhlM ot!H1cm1 n A.n~1arh1. nepnoHa'HlJlbHO 6y.ucT 

cocpe.!lOTO'lell Ila C0'3!HIHl!ll OTlll)ll!Cllllli c rncynnpcTBCHHhlMll. KB:l311-

rncynapcTRCHHhl~lll 11 Kpy11111.1M11 Kop11opaT1m11h1M11 KOMnaHllSIMll Hn 

llPl';1ocTaBJJCHllC llHHOR::IUl!Ollllb!X llCJ!aMCKllX <llllllilHCOBblX pewe11111\ ilJUI 

}','\Oll.IJCl'Bnpc1111S1 mnpc611ocTe!i Kpymth!X 11111!1pacrpyKTYJ1llhlX npncKTOR II 

Kop11opaT111JllblX CllCJlOK. B 6yJl}'IHCM 11.11a1111pycT npe,1JlOIKllTb UCJlblii CllClCTp 

pOJllll'IHblX llCJtaMCKllX llpL1:1yK'l\rn }1.Jlll p0'311ll'IHOro 6allKOBCKOro CcKropa. 

oaHK COOpa.tJ Kl1Ml11U1.y OllblTllblX L'IJCl(llH.llllCTO!l R llCJl:lMCKOM 

cl111Ha1K11po11au1111. nll11 roroBbl noMO'lb ll pa lpl'lllc111111 110Tpc611ocrdi 6in11cca. 

AO ,d lc1aMcK11ii fa111K ((Al Hila I» 11pc,1ocraonsieT 110.flHbtii KOMn.rtcKc 

6allKOllL'Kll'\ npo.J.yK nlH II yc.•1yr :1m1 KnpnopaTllllllblX II rncym1pCTBCHHhlX KO~t11:rn11ii 

ll K;naXCTaHl'. naHK c rapacTOI 110,1niiT11 K K<DKJlOMY J\JlllCHTY llH,'1.llRll;1)'aJlbllO, 

~ICHCJ!IKCphl Oll.'Ja:talOT '.lll:llll!HMll ll oOJiaCTll t!lllHHHCllHhlii :\H::l.n!ITllKll II OllllKOBCKllX 

11pn;1yK !'OB. L'llll ~ioryT crpyK'ryp11poBaTh (llllHaHcoRy10 C,1CJ1KY B COOTBCTCTBllll c 

1wpMaM11 11 up1111w111a~111 111ap11a ra, 11ro61,1 yJ10BJJCTnnpu rb 110Tpc611ocn1 KJlllCH ra. 

l lo11m1a}I 11lnpcG11ncrn KJJ11c1no11 11 npc;1.narall JJ)"lll!llC lll'JtaMCKllC Ga11Ko11cK11c 

11poc1ynh1, AO (d lrna~1c1rnii fa111K «Al Hila I» l'tlllcnGcrnoBycr pocTy 

H<ll llllHla.llhHon) 6.narocoCTl'Slllllll II llPOl\llCTafllllO CTpallhl, OJ1llOBJ1CMCllllO 

llLlllbllllacT i.;;p1ecrno 11 11Ln11T1m11oc Hlk'ttpllll l'llC 11c11aMch:oro cl11111a11c11pon:1111rn KaK R 

Ka iaxcTallL\ TaK 11 n c rpaHax Co11py1KccTBa, Cln,1:rnasi .uono11H1tTC.llbHyto c ro11Mot:rh 

.'lJlll cro :tKHllOHCpOR. 

I k!1a~1cK11c 6a11K11 MoryT 11pocKT11ponan. ;111nepcml1111111ponm111b1e 

llHBCCTlll\llOJlllble nopT~lCml II llHl'TPYMCHThl, l\llTOphlC npmrmlUlllT np116btJlh c 

llCOOXO!lllMOll JlllJ.:lllt1HOCThlO. lho6hl MllKCll~lll'lllpoB::ITb cro np116hJJlb, 6aHK 

!lOJl/KCH llCKaTh llHRCCTllllllll, l\OTOpblC np11110CllT C.:OMblii llhlCOKllii ,10XOl\. 

MllHHM1n11pymT p11cK11 11 06ec11e•11rna10T !lOCTaTO'lllYIO JlllKRllllllOCTh. B To /KC ca~mc 
npc111ll 11eo6xoD;HMO JUUi nacc1rnon 6aHKa H aKTHBOB 6b1Tb cornacoea1111b1M. 

vknnMCK!le 6nHKll CTll.JlKHBRIOTCll co 3Hfl'lHTeJ1hHhlMH cneumpH'ICCKHMH pHCK8MH, 

Kornpb1e cnoco6Hbl no.nopeaTb 11x crn611JJbHOCTb (rn6mma 36). 

174 



Ta6mrua 36 - Bamornh1ii p11cK AO «IknaMCKllli liaHK ((Al Hilah> (Bbrne.ueH nyi·eM 
attaJ111Ja Konc6a11111i Kypcoe 11amoT e w11re no ornoUieH1110 K Kamrn:u1y) 

B;:u11ora rh.lJIU»\lrll'-tMlllt;' l3.1111HHllC' lhl 11p116h1;1t. 01p111tun:.11bHOt! Hi11tHHllC HU 11p1161 •. Clh 

ltU..lCllt:llll(.' I\ )\ll 11;1J1lll\WllnO)K1..'UllM ll'IM.:llCllltC El !lo JIUJll)nll)\i,:1lllt\CHll~ 
HU.fll\lTJl()i'ol Kypce 11;:1Jlll)THO"I l\YPl.:I.! 

Wllr. 201.I r. ~Ot2 I. 2\lL~ r. 1011 r. 2013 r. 2011 r. 201.11·, 

)(n;IJIUI' 10.72 1.57 IJll I 5,62J -10.71 -1,57 Llll 15.oB 

Eupo lbJ.1 ltl,77 15 377 -l(l.33 -10,77 15 

TcKyw.11c 11 ncn0311THblC C'IeTU oTKphmmoTCll e cncD.y10w.11x eamonix: .uomrnpax 
CWA (USD). Tcttrc (KZT). cnpo (EUR). 

6aHK npenocnrnm1cT no·iMO)l\HOCTb OTKpblTh TeKyut11l1 C'lCT e llllpxar.iax OA'.J 
(AED). AonomrnTeJJhHblC 6a11KoncK11c yCJtyru MOryT 6h1Tb ocymccrn.tJeHbl KaK: 

11epcao.u netter. o6MeH samoTbl. pac•rl:'rnt)·Kaccoaoc 06cny)l\11Bmme. 

Pac,1emo-Kaccoeoe 06c;1y)!{11Ba1111c BKJllO'lllCT e cc6H: 

-llmHe)!{ll II ncpeBO,llbl: B TCHre II (llJlll) B llHOCTpaHHOil BllJl!OTe: 

- aa;110Ta: .r10.rrnapbl CUIA. TCHre. eBpo 11 apa6cK11il,r1,11pxaM: 

-c11cTcMu .u11cTaHUllllHHOro 6aHKOBCKOro 06cny)Kl1BaHw1: .'I.JUI yao6crna HaUJ11x 

1wp11opaT11BHblX II rocyn.apCTBCllllblX l\OMnam1ii llMCCTCll ,lOCTyn K CBOllM C'lt'Tlll\I 

'!Cpc·1 CllCTeMy llHTCpt1eT-6aHKllHr. 

naHKORCKllii Cl.JCT lHlla'!aCT C'ICT. CllllTllCTCTR)'IOll~llli t!Op~!a~I UIUpll;lTa, 

OTKpblThlti KJlllCllTOM B Iia11Ke. a II '3'1BllCmlOCTll OT KOllTt'KCTa. BKJllO'lal.'T Tt'K)'llU!ii 

c•1cT 11/iu111 C'll~Ta tvly;rnpa6a. 

Cpo'lllblii ;'.ll.'noJllT (l"tC rn My.'lapa6a ):CtwnacHo yc.r1oa11HM c•1cra Mynapa6a. 

KJllICHT. >IBJlll>ICb BJJa.llCJibllCM cpC.!lCTB ( "P<16-a.nb-Maa.11b") yno.~HoMO'llmaeT Ea HK 

(«MY ;1ap116») 111rnccr11poe:n b cpe.unea KJllll.'HTa, pa3MeUlCHHblC na C'lCTC MY ,llapa6a. 

'll.'pe·i llpC..'lYl'MOTJK'HHblii tjJOll)l My;1apaGa / 0Guu1ii <lloH,!l My.uapa6a B COOTBCTCTBllll 

c 11p1111111111ar.111 wap11;na 11 11onxo.nll111c~t 110 yc~mTpctt1110 6amrn. nopll.Uh'.e. 

Cpennna rvty)lapa6a llHBl'CTllP)'IOTC)l B COBl\ICCTHl>lfi llHBeCTllUllOHHbtii cpOHil. B 

l\llTllpblfi emnKCHbl cpeJJ.cTna aKu11011epott 11 BKnan•mKOB 6a11Ka, 11 6e3 orpaH11'1eH11ii 

tlllBCCTllpy10TCll 6aHKOl\I B COOTBCTCTBllll c 11pl1t1Ulllllll\lll llCJHIMCKoro wap11aTa. 

f.rlaBllhlC TpCOOBallllll K ilelllnllTy: 

- cooTucn: nme nnpMaM 11 np11m1111rnM wap11~na: 

- Ol.'llORH:t>I cyMMll ;'\CllllJllTa II npllOhl.llb Mynapa6a HC rapa11T1tpOBllH!l 6aHKOM: 

- HU C'leTc MO)KeT re11cp11poeaTbCJI ,uoxo.u ('!TO tte rapaHTHpyeT 6aHK) llJlll 

y6wTOK c Y'IeTOM 111rnecrnu11011Horo cjloH.n.a: 
- cpOK BKJla,na cjJllKCUpoeaHHbtii . .nenoJl!T MO)KeT 6blTb pa3MelUCH Ba cpoK He 

Mettee 12 Mec>1ues; 

- MllHUMllJlbHWI cyMMa ,uen031na 5000 ,uonnapoe ClllA 11m1 3KBHBaJJCHT e 

.upyroii BllJllOTe: 

- ):lJUI OTKpblTIUI ):lenOJJITa KJllleHT)' Hc:o6xo,llllMO HMeTb TCK)'lllllH c•IeT. 
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CooCT no npuuuunaM Hc.1rn'.\1CKOrn 1J>mumc11ponnmrn (ConCT). 
PacCMlnpcR Hco6xoJ:1HMOCTb HaJlltllllll 11cJatlllC11Moli rpynnbt map1mTa, 

cornac11n Ycr~rna OAO 1<lk.11a~1c1e11li lia11K «Al Hila\)) 11 3aKoHa o 6a111mBcKoj:i 
,tellTCJlbHOCTll PK. CrnThll 52-2. aKu11011cp 6a11Ka ,!:\ml B1>1Hccc1111ll JHKmo•1emrn 

(cJ1cr11b1) ll colHBCTl·nm11 c npm111111ia~111 Lllapm1Ta 11a'J11at111J1 C'oBeT no np11mumaM 

m·JiaMcKoro cjn1Hnm:11pomm1rn, cncnrnn111li 113 KBan11rjrnu11ponaHHblX y•teHh!X co 

cncu1HUlll'.lllpOBllHHhlMll II BCCCTOpOIIIIIIMll '3HaHtflll\lll 8 06.nacn1 llCJlUMCKOH 

10p11cnpy~'cm11111. 4nrnam:oe. 6amwec1wro Jtena 11 3aKoHOB. 4.tteHhl CoseTa 
npc:rc-raB.fJCHbl B rn6JlllllC 37. 

Ta6m1ua 3 7 - tcJm~Hhl CoBern no 11p11m111nnM 11c.naMCKoro rjm1mHc11posnH1Ul 
J•{\: t:!Ja\lll.1111H. 11:>.li.l, 0~'p:1.h.lll;\l\11C 11.'\C>ll~J1hlH,'ICTh 

OT'JCC rno .. :JlUm11l'I." r 

h 

llldi\ .·\ll1yt.:1.·;n-rap 
At;y fya~ax 

\Shaikh 
Dr. Ahd11S<at1arAh11 
Ghmldah) 

Wdi\ HinaM M,C 
HKyl> 
!Ni1um 1\1.S, Yaqub 
yl 
llJtCll l...'llUC'Tll 

Wdix lktllM llWllK 
(Shaikh Essum 
lshmtl, 
ll.i1c11 cone rn 

.i'lnl\rt1p~ 1op1c11tt-tl"l'Kll'- 1rnyK ( 111apnar) 11 cr:n11rm~m.11oro npanot1C'.1ll'flHN ( 1975) 
l\lan11.·rr n ofl.t11WTll 111ap1rnrn ( P>M1) 11 '.\hlr11c1p l\ 0Um11.:n1 :\a_111coacJlernrn tl967) 
)'H11ncpc111crn t\m ... .-\·1\;lp. 

fotl\'u:rrnnp n. o6mu; r11 111up11;na ( I \lfl-.l) fin1':t1anp npnf\:1 ,,rlaMaccl\'010 

y111mcpc11i~nl. l1nc11 CiJllt,.' ra w1 c nrn ·t;lpra,1 6yxr11J11~pc1H1n.) Y'lera 11 aymntl 11 Concra 
Oprn1u1'Jam11t no 6y\r~n1l'l'h..'K'-'\IY )''lcry 11 ay.llllry lkna,1i:K11:\ Ql11wrncol\hlX 
Y'fP~lK:ll'llHiL 
lfncu Ko~mtt1a no np111uuma~1 lkm1~11.·M11·l, tJ111wmcupo11am1J1 Uc111p~t.1th1HWtl Oan....-a 
li01xpeii1m It nrc.-KC~lt\ n,'1111 F ,:u111oro l 'on1.•1;1 11\l llJ'llHUllll;.\M I kJHlMl."K\)l"\'1 

lflrtHtllll'llplin:u1mc 6:t1tKtlfWKni1 1 py1111r.r ((A.·1i.-J~apat.::1u.l lrw:tct·:1;111..·:11, (iy\1 :u r~(ll'.l\t)-
1wucynh1-a111m1oi n Co111.· rn 110 11p11111u11ia\t I IL\11;ti\tcKon' 1!J111umc11pt'Hil111111 1(f\t1111\:U)I\''· 

B111t<--npc.1ce.lnT-cJ1b t \111r: 1,1 Tli.l 11p11m11111at-.1 I k.11a~u.~K1.11 o ~mua11r11pllli:t1rrrn 

HlkJW'.\h.'h'.llii Fi:HlK Atly-}lal\11n B11111.·-11pl'.ll'!.'_'1;11t'_11, lflnll,lll'lhlll.l Ph\llKa ]b6a11, ll:!t'll 

C'oRcnl 110 11p1111n11tm\1 I k 1al\ll'htH\' tj1111rn111.·1qit1na111rn I k.11;1\11.'t·all o ,1,1111'\a ll l;1r:t1l\11. 

Ilpt:-~1CCJHlTClfh l'nncta lltt uprn11tmw\1 I h.-:ia\lL'Knro (~1111am:11ponm1101 H.-\bu-Ohabi 
Nationnl Takaful l\w \{ 11.·11 l\mc1a nn 11p11111u11iai\l lk 11UMCl\orn 1j11111<t111.·11p111rn11101 

~;i·;1k~tf1.1I Rt.' LtJu n Ollh1,,'.lHlh.'llllt.I\ :\pat-1L'h:ll\ 'h11tpilrn\. ll:K'H f\kit...-1!-·uap11~1111.1i1 

11C-1aMCKOii al\n/tt:l\lllll tt)llK\.a ll Jl*lt:l..'ll', l1Jh.'ll (\,IU~Ta Tlll llf'llll\lllll:\~I lft.'Cta\11.:Klln,_) 

cJm1m11c11pomurnM I leu 1 pa~1f.l101 o G:un,a t '11p1111 .·\n1np uc:cl\o_•n.Ku\ K11tn. 1iay•1111o1Ji 

lh.'C.!IC'.'lOl\tHC.'lb Dll l:lt.'111 1k.11;\\11.'hl.H0 l\lllJIUilL'll·pl)l\allllll II 11p1.'ml;U\Ua 11.•,11. 

'lllOf'Olllh,'.11~11111.l:\ Hlll'l II 1) t 1.ll\ 

FiuK"~t1:rnr n 0Clmu:-T11 ii..1Hhl\1111-:11 n cp:111111111.· 111.111u n pi.;~1111 lll'IH.'Jlt.'11\1).j Y111ll\L'1'1._·11 rL'I a 

rvhtKrum1.tlot(lOp I (i.· ·rn~1cr:n1 i.1 11pau;u1 W\.'l' l llMit y•11.:111.1it 11 etlK'Pl' I k.utM1.'l\\'l'll 

6murnurn. 11pcno~1•rnua.-:1i. l'atjintp l' I ll/(1 10·1a. l \lHL'll1111\ li1u1o11aH o h:tn11•1t.•c111a 

fonrn:on 11 1tHot:t11cotu,1\. y11pi..•1tut't111ii. 11 qa1..·111oc111: Abu ()hahi blumir Bunk. BNP 
Pnrihn."i, Dow .hm(.~~. f hlylh TSIJ, Cit1 blmui ... · hl\l'!il111cnt Bm1l... ll1.·;w.,1t."f..'OH1 tl~111f..·a 

f;axpdi1m 11 StamhmJ l'hart1.Ti.:d. llSBL . .-\manah. ll1.·111p:1.11.111u1l ll.rni.;a li.l\pd111a. Di.,\\ 

June.':-. [stamic Index. ~:tL')f.._1y11npt1 ltllH t' I fr_-JllMt_'K(lro 1!mun1H'•'nt'111 pt.rtrKa '"' 1H•11pt1l':t\1 

I k.1mMc1nwn 6nutmm a 1jl11m111L·n11. ll.11.:11 ·111yx L\,nL'IOI\ l )p1 :111111a1t11ii !IP 

fiyxrnJnepcKoMy yi1t·1y 11 ay:1111) lh_·_1ia'.\h.'t.:ll\ (j11111a11~tH\bt\ y 11tK'lt\_t1,,·1111i1. A111op 

11yWu1K.tUUtli II 1.:t::tldl llil 111..'.ll~l/\h,'l>,;lll\I tjHlll<lllGll\I 11a i\lll llHiiL'l\lli\1 \I apmll0 t\lli\\ H 11-lk::I:\. 

flpult~JI Oom:c ~00 JlcK1111ii. llplllHHU.'-'tdi 11 rpc1111111nn, ~llll"l)'llllhlt: 1m nymm- 11 u1111~n-
JHnllCMX. 

BDmycKJlllK Y1111ucpi.::1t11.•1a i\·fal, l'11_11:m, Karnrnn. )l11pl'K1np 11 CLJ1u:11111K m1 11r11111111111nM 

I kmn.tCfmrn <lmttnttettponm111n 1101HH t..l I h.·_1rn~w I Jp1.'!tt.'l'.:m 1 .. -.111. uull)lk'/lU 11.'JJMIOl'\l 

Co»e1n no 1tp11111u11Hl\I I li.:Jut:\ll'h:lH\l ll11111:u1l·11p1.ma1111J1: Oprn111rtallllll Ofo,c:t1111cuuoro 

~'1c>K.r:ty11upo;i11uru 6at1t\a 11 tln11...:a l1l\'CS.tlllc111 Dar. Lf11c11 Ct1ucrn uo 11p11t11l1mnM 
lk11nMc1wro <Pmmuc11pn1m111rn 11atl.111n.11n1c~11,m11\1 t\Hh,,'nl Oa11Ku Arl'apita & Al Aornk:.1 
llc1tnMi.'l\lllO 6nnKu H lkptmtl1 111mc~·1111t1H't111t.wo Gamm. 11.rt\.'ll y11c-1u cra11:111pro11 

aymtrn Con~rn Op11.u11111JHftlt 110 G~1x1win:pr1wMy y1 1c1y ti ay.:n11)' lk.r1a\tnmx 
tfnmnm:-obhl:X r1pe>t\.:tt'1111ii: }l11pcKH1p .Uc1111p1:1Mc1n:1 crptm f\·litldlc Ea:-r.t Trmkrs 11 
1111pcKTop Zawaya l'mpcrly Dcvclopmcni "'"l"'iilm. I lpc;1cc11nrcm. I lu6Jlk1ilUWJIMIOro 
CoBCTII CooeT 3Ko6ullK Kh1pn.nc1wn Pcrny61111K11. npcilCCJllHC.llh 1m6momnCJ!hHOro 
Coocrn no np1munm1M I kna.ic•oro 1j111mmc11pomm11R Fin;! Globnl lnveslmenls lllpn-
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Mnx":l.'1pyJH Woeh 
Koop;uurnrnp 11 

cyncpnuilJcp 

Jlumrn, ltJl~H 1-lal)JllO)tuTt:JlLllOnl l'llllCIH WJ npllllUlllHlM 111.'.llal\H:Koro lj11111at1l'llJlOl\llllllH 

&mia\a ri..·k'-·1.an llmntCTUlla, 'IJl~H llall1m,;1:11c-.1t.11lU"V t'lH1cn1 rn.i np1111tt1111:1" 

lk.rlili\11.".l\lHo 1j1111u111c11pll11n111rn Munkh Rl.·Taknftil t\1fo:iaih1111. 'UL"ll llml:11o~u11.:_1 1i.m1n1 
CooC'rn no 11p1111tunmM lkm1McKi'llJ 1ln11t:m\.·11pnu;111m1 T;:1knful House OA"), •1.:11.·11 

Ha6mo;mrcm.1wro l'om.·rn 110 11p1111111111~L\1 tk_-1a.,:1.·K111 t' 1jn111.111i.:11pom111w1 Capil;1s 
Group CHIA. ltJCll llu0mt1Jta1~:11.11n1 o f\llll'J;I m1 llJ11111llllltaM lh_·;ia\tL'l\lHn 

cluuu.rncupouaHIUi ARIC l\\udi1u, 1i-t('1J llall:11u;u11L'-'lhtlon1 (\1nct.:1 m1 11p11u111111at\1 

tkJIU\tCMHo ~11111a11c11pLHHllllUt A.RIC Kuw1.1i1. a 1'11KtKt: lJ.111.'ll H.u'i1m1~tu1eJ1t.Hllrt1 CoiH:Ta 

no np11111u111:1M lli.·.;m!l.1l'trnro fj1111mt1L'llPlln:1111rn Yn!\~wr Ltd R1..-.r111t\ntlp111a111111 

Couc1 no 11p111ll\Hll~li\I lkm1Ml..'l\oro 1bwt~111c11poua111p1(CoHcr110 uiap11aryU11i111;,1l'Kt111K 

Da ·~\wah AL·:.ukmy. l'vt1.·i'K,'..ly11upo;1Ht.1ii llL'.ri;:1:-.ic..:11li y111mcpr.:111c l. I k.1tal\rn6;i;t 1t 

·nmH0~1111-1!.'.'l.'t\un1 lJmKy_1hrcn1. Ml'fl\.'l~ 1rnpo_1rno1 o I ll'.tU!l.ll'IHll ll Yu1tH1.:pL·111~1a 
l fcJJUMaUn . .r\i.l, nuKlll'.1\lH. 

Ornc- 11:11.·1 ·1a l\OllTpOJlb 11 11a1nl1p ·11t BL'l'il a~»n.".111o11i.H.·11.10 6ul0Gt .:vrn nl)i.:1:111.·11~H11H JL\ 

l.'OOl'UCh.·nurn HUpMilM II llp!Utllllll:.t\I uwpu;.n.- 11 411~"'11:1.UM. yrni:p;t\.ll~ltlllil\ l'ouewM 

Gumm no 11p1111u111rnM lh:;1UMl..'h:oro tjH1Ha11c11poua1111.tt. Ou T:u.;mi: Jll'.'l.'t.'I 01uC'rL·1sc11urn:th 

'13 U)'~1Hr llll lljlllllUllllU~l wapua1a 11 lhlf\h_lUll. h p~npallOTt.:1..• II t.'OJ.'.l,altlllt lllllll\IUHltlOHllhl\ 

IUll't~·11ttllli.lHlll.I\ II tjlll!lillll'llllhl\ Jlfhl_1\YKli.1H 11 )'l'.r1y1·, llC' 1a11pCllll'HHhl.\ lllaplhl I ~l~I. 

Pyl\\lHlUlll~.'it> nmpu.nu n1.1i:tyna~r H t\WICl'IH" C\'.'Kp~rnp:R (lH\\.'rn un 11p11111u111a~1 
I k.'HlT1.KKl1n1 1j11111.1.111l.·11poua1111n 

np11Me'lat11tC; COCTllBJlCllll UBropa~lll 

CoseT 6b1Jt nocTaBJleH BO rnaRc 6amrn JVIH niro, 'ITOOhl o6ecnc'BITh nomme 

COOT!lCTCTBlle ncex npoBO,Lll!MblX C,'J.CJlOK llpUBllJiaM II npmtLUllHlM wapmna. 

1 t.3.,ll.csneJ1bHoc1·b opramnaunii, ocuonaHHblx no KanotrnM UJapmna 

.[leHTCJlbllOCTb llCJWMCKOro llHllCCTllUllOHHOro 4Jo1111a p11cKoaoro 

llHllCCTllposa111rn AO 11Alllt1PJI» ,,:\:\,'\)K tT1011;1 1..:a1axc1a11a». B paMKax 7-ro 
l:kcMHp11oro l knaMcKoro 'JK0110M11•1ecKoro cl>opyMa n Acnrnc cocTOHnaci, 
o<lrnullaJlhH:lll ucpcMOllllll OTKpbllWI «AaJ])I\ ciJOH)UI)) B Ka3[L'l;CTaHC. ncpBbll'i B 

K<naxcrn11c 11t1eccT11u1101I1Ihtli <jlOHJI pa6oraeT Ill) npuHUHtrnM 11c.riaMcKoro 
cp1!Hal1c11ponaHHH. 

fknMmKllOCTh H<IK<lll.llllBaTt. II coxpaHllTb cpe;lCTtta M)'C)'.llhMaH :1;rn 
COBCplllCllllH X<l,.'lilGl. HBJlllC'l'Cll oco6e1111ocri.10 11:\a,'l)K <llOllJlU>'. 

'y'qpc;UITl'Jlll\111 «Xu:r11\ tjlOH)UI» ll1J:rn10TCll rlk'Y)l:IPCTBt'llliall Mamn11iil'Kall 

K\l~ma1111H (<Amanah Rayan 11 K:naxc raHcKaH K0Mna1111ll «Fattah Finance)). 

llpo6JJCl\la 11 TOM. •rro llC RCC H~k'CJICllllC xpa11111 JlCHhl'll B <lll11m11coui,1x 
opra111rn11urnx. no-.11111Kntor pa311i,1c :1ono11111nc.11bH1>1e pacxoni,1, 110 B nnKe speMH 

l\:l)KJ(blii MycyJihM<lllllll l\IC'!Tac r ll!lll )KCJHlCT COlll'pWllTb xa,'.\)K. 11XamK tjlllHll>' 

l'Ol)(all. 'IT06bt 110\\IO'lb npc;1oc l'allll ri, •no-To npOJ(C KllllllJIKll, Kyna OTK.lla)(bllla!OTC}l 

)ICllbrtl ]\Jill xam1rn. llOMll\\10 'Horn llKJtaJl'lllK CT<lllORllTOI napTHCpOM II HC Tl).llbKO 

xpa1111T ,ueubrn, uo 11 3apa6an.maeT, ero .ue11br11 mrnecn1py1-0TCll ll npoeKTbl,B 
ll!HppacTpy1-nypy XU)l>Ka: B roCTllHllUbl, CUMOJICTbl, asrn6ycbl, nllTUHIIC, BCC. 'ITO 

cmnatto c XMil\eM. K<naxcTaH nony'111T B0'3MOil\HOCTb UMeTb co6cTBcHHhlC 

rocn11mub1 s Mei.:Ke. Mcm111e. «Xa,uil\ q>m1n>> 6epeT so1tmrpail\lle1111c :m 
ynpaB.llCHllC mrnecTHUIU!l\111, BCSI OCTaJlbl-laSl np116b1Jlb OT l1HBecn1u11li 

pacnpenensieTCll m1prnepaM-BKJHl.U'lllKaM ((Xa.uil\ ¢011L1a». 
PyKono,ncTBO Xa.n,1K cjioH.aa Ka:,mxcnrna o6'bllBll!lO, '!TO 2 HOH6pll 2011 roJla 

ClloHA DblJl nepeperucrpuposau B UCJlaMCKUH aKJ.IJlOHCpHblti HHBCCTHUHOHHblH $oHA, 
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cooGmacT l\kshet.kz co l'l'blJIKOii Ha 11pccc CJlY)KGy cPOHJlll 
145

. l lcmlMCKllC 
1!H1H:llll'llHhlC llClffphl 11 i.:pyrtHhlC MCJlOllJlll!l nm npt'JlC raHJll'llhl ll np11J1ml\e111111 JJ. 

AO ((F:\ TT:\11 Fl'.'lANCE»-·no nq1nan K1)~11ia1111!l 11 K;naxcrn11c. KOTopa11 
npC,10CTllllJllll..'T 1!1111tallCOl\blC yc.11yr11 B l'll\lTllC l'l' rl\1111 c llOpMar.111 111ap11u ra. 

Ko~111a1111H Ha'1n.r1a c11om ;1cS1Tc.11h1ll)c rh c 11c.111>10 06ccnc•icrnu1 11pc;1.r1mKc1111H 
I k.11a~u:i.:11x 1i11111a11c0Bt.1x 11poJ1yHl)H 11 yc.TJyr 11 K:rnlXCTaHc. 11tvlb1 cTporo 
llJlllJlCP)KllBaC~IC!l Bl'CX lll'JlaMCKllX npllllllllllllll Bl')ll'llWI 0113tlcca, a THK)KC 

11pc,1ocTaBJ1llCM ToJthKO Rh1cOKOKa•1el'TllCHHh1c cju111a11cOBbte ycnyr11. oOJlhlllOc 

1wrn11Jccnw JlCJIOllhlX napn1qxrn 11 paiioHc !)J1mK11cro BocToKa 11 Ccncp110ii 
Aq1pm:11. a r;1h:)l\C ll paiirn1c I kpL'lt)\l'KOro ];v111na mnBo.'llll'T m1M o6pa6ornTb mo6oil 

t!HIH<IHC0!1hlii lanpoc 6hll"l'PO II JICl'KI))), -- l'JlOBllO i1ClllU nmop111· KOMll!lHIUI 0 csocii 
- J..ir' paoon: . 

/i.'t>lllllf'O.'lhlll>lt' IWl/flOt'hl 

l .KaKHC 11cna~1cK11c 1111scn111mou11h1c cjlotU\bl o Ka:rnxcra11e Ql)'HKL\llOH11py10T? 

~. Kmrnc Bhl ·macTc opra111nau1111. oc11om11m1>1l' 110 Kmmw1M wap1rnTa? 
J. KaKOBbI ycmrn1rn .'Vl!l 11nny1 1c1111H KJ111cHTaM11 HCl!C)l\llt.lX cpcncTe no nporpaMMc 
11C;yni». pc;L111nyc~ioli cJ1011noM Ha cpc;1crna I knaMl'KOro oaHKa Pa:rn1m111'? 
4.KaKoBa pl).nb Coaera 110 11p1111111111aM I knaMc1mro cpmiam:11poaam111'? 
5.nepe•mcm1Te ocHOBHble ycnoe1111 Kpe.nnrnoro npo.nyKTn 11Mypa6axa" 
6.Ha1oe11rc nporpaMMht ncJtaMCKoro <J>u11attcHpoeamrn. Q>nHaHcHpyeMble AO "<l>OH.!l 
110!1.!lCP)KKI! CCJlbCKOro XOJllilCTBa" 

7.KaKl!e cymeCTB)'IOT cneL1mp11t.teCKllC pHCKH B llCJlaMCKHX 6am;:ax? 

14'M11reprn111M http://www.info-islom.ru 
14•.,nrcp11t111Mhttp://fattnh·finance.kz 
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fJIABA 12. MC.llAl\ICKA.ff MO,llE.!lb I>YXf AJITEPCKOfO yt[ETA 

l 2.1.0CH0Bbl llCJllll\ICh'.Oii l\IO)U'Jlll )''H'Tll 

B 11ou1c;1uee epcMll lllll!B11m1cb cueu1HjH1•u!cKrui 11cnaMCKall Mo,uenb y4cra, 

KOToptUI eLUc HC.llOCTaTtl'IHO npcncraBJlCHa cpllHUHCOBOtt OT'lCTHOCTbKl Ha 
147 

MC)K.LlyHapo.a.HOM ypOBHe . l'vlycynbMHHCl\l\e 1KOHOMllCTbl II 3apy6e)l{Hble y'-!eHbte 

Bbl.UCJUllOT nplll!Ullllbl, .Tle)Kallllh! Bee OCHOBC: 

~lCOOal! llaJlQfl)ll<\ll c11cn:111a (B 'l<lCTHOCTll. 3UKllT); 

• oco6b1tt nopl!JlOI\ Hacne,1nRaH11ll cn6crneHHoc·rn (11pc); 

1anpcr pocrnew11•1ccrna (p116a ); 

noCTpocHll<.: OTHOU1<.:H11il Me)KJlY y 1mcrn11KaM11 roli 11n11 11Hm'i c..a.emrn Ha 

rn:uose up11Hu1ma napTHepcrna (Mymapana): 

6J1aronmp11TCJlbHOCTb GlJtal\a H eal\cj1b1 (nyKar!i ): 

'3anpcmcHHL1e (sapaM) m111b1 6irmeca. 

MycyJJLl\laHl.:Klle npaeoec~bl rn;11\y1or '3UKllT KaK 110'llllUCH11e»: ynmna "Jaiona 

1101111uu1cTn, .ueJJaeT 6c3rpew11t.1~1 no.TILJOB~u111c 6oraTCTBOM, c KOToporo on yn,1a'!eH. 

P116a ~ mo6oli npoue1n. BHC Jam1c11MoCT11 01 ero pa3Mcpa. B311Ma10w111icll 11p11 

npe;wCTaru1cH1111 3altMoB. I hk'11110 3a11pcr p116a 11 onpeJ1em1,1crpyh.-rypy11 MexaH113~1 
l'llCpau11li llCJlllMCl\llX 6aHKOB. 

B KopaHe HC nepeq11c1c11b1 Km1KperHh1e Bll)lbl rpexoB!mro (xapaM) 6111Heca. 

Ho cyui.ccTB)'lOlllllC e HeM Janpcrb1. lynorpc6mw11e e n11my cBHHllHbl. B311MaH11e 

npoueHTa II ,ri.pyr11e) llO~llllrnl!ll)l on1ec Ill K HUM c11eny10my10 KOl\IMCP'ICCK)'IO 

,!lCJITC.Tlbl IOCTb: 

rpa.:1111utoHHOe 6aHKOBCl\OC 'J.C)IO, paRHO KaK H RClll\YIO ::rpyrym 

,!lCJllCJlbllOCTh. c1unm111y10 c 1n11Ma1111eM llpOUCHTOB 3a llO:lb30Ba1111c ,J.l!HbraJ1111: 

11p0113BO,lCTBO a:ll\l)rt)J])J II ra6a411oii npo,ri.yKUllll; 

;napTHbJe 11rpb1: 

rpa.;mu11om1oc c rpasosa1111c; 

npocnrryu1110. rwpHorpacp1110: 

npoll'JBO.J.C mo opyiK11ll. 11apnon1KL'B 11 ux c6L1r; 

CBllllOBO,ilCTBO II ncpcpaOLlTK)' CBllHllHhl; 

Bl'C Bll,!lhl l\Ol\!MCP'ICCKoii ,'J.CHTellbHOCTlt, KOTOpblC B 3Ha4l!TeJlbHOtt 

CTCOellll CR}IJ<lllbl c BblWCncpC'lllC.rteHHhlMll Bll.l'1Mll 61nHeca. 

P;nyMeCTCll, np11 raKL'~' no;lxt1;ic OH ropa3no Tlll•ne.'lbHee amU111311pyer .:i.eno. 

npelli:;J.c 11eM y'lacreosar1> B ttc:M cso11M Kam1TanoM. Ho y'-!aCTsyer y~e He Kali: 

OTCTpaHeHHbitt 11a6.mo,uaTenb, )K;lytUitlt Jlllllih ttacrynnemu1 cpoKa B03Bpam .uetter, a 

K!UC .neRTellhHhltt napTHep, Jal!HTepc:comrnHLiii B 6narono.ny4HOM llCXO,!lC tlCJia. 

fl03TOlll)' 11cnaMCKlle 6aHKll m6eralOT p11Cli:OBaHHLIX npOCh.iOB, Ii: TOM)' ~e. Ha :no 

TOJl\e CCTb np"Moe npe.un11c;rnue wap11aTcK11X ttopM. A .uo MOJ\lettm BOJBpam .netter 

6aHK .UOCTaTO'-IHO npHCTllJlbHO C.1IC)lllT 3ll peaJil!Jauuefi cjmmrncupye~mro UM 

npoeKn1. O;'lHUKO npu npe..a.ocra1.me111111 Kpe.runa 011 He rpc6yer 'Janora, 11 :no 

BblrO,ll.Ho Ha'-!umuomnM npe,n,np11H11l\laTenJ1M u MenKOMY 6HlHecy. UcmlMCKWl 

147 Muepnn.'thl bttp:l.lblime.a.z!pogeJttml~id _ node:395&id _ file-4 l 93 
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llllllTL'Ka nrm1•tacrn1 l)'\tatlllOCThlO: ·1a 11pocpo•1Ky llJl:JTClKcti '.JaCMUlllK llC ~IOll(L'T 

6h1Th Jlll!llCll ll\llJlllJIOll\a,'l,11, llLlL'KOJlhl\)' C'll!Tlll.'.Tl'!t, 'IT\l 011 1tp1106pCTHCT CC ((!fl) 

i.:ycott1rn~m. flaHK 6yJ\CT Kpo111n.111mn 11n:n rh 11p11cw1cMoc J\Jl!l oflc11x cn1po11 

pClllCllllC llllllllll\lllll:\ 11po6,11cM. BC!lb tl'lll<l'taJlhllll llll Tlll<\TC!lhllO nponcpHJI 

11JJaTL'll'ccnl1cnfi11oc rh 11 ;10GpocoHL'L'T11ocTt. CBOLTO KJ111c11ra. A BOT 

I to rpCOllTC.llhCl\l!e KpC.!lllThl 11<1 lll'Oltpc;tc.ltCllllf.IC ((JIL'llTJl\))1\llhtC llY)l\JlhI» IK'JtaMCKllC 

fo1111rn llC ~tlllnr: II~! 11e mnB(lJICHO ·1aro11HTh .nJO)\cli ll ;10;11m1y10 1rn6a.11y. 

I 2.2.l\le/K,'l~·11apomum opnlllmllllllll 110 6yxrn.11n·pcKOM)' Y'll'TY 11 a~·iun)' 

(AAOI Fl) 11 110Hh1e l'nrn;rnprh1 6~"na.11n·1>cKoro y•1cTn nc,rrnMcKnx ct>nmmcoH 

l\lc)l(;ty11apn;1t1aH opra11wiatttlll 110 6yxraJrrq1rnoMy y 11cry 11 ay;urry 11e;t::tMcK11x 

1jH111a11L'l'HhtX y•1pClK..JL't1111i -Accounting :111d Auditing Organization for Islamic 
Fina1Kial lnstitutiL'ns (:taJtcc - AAOffl) p:npa60Tarn1 /\na 110111>1x cn11L'Ulpra 11 0;111y 

11n11y10 1111cTpyKu1110 110 5yxraJITC\1l'KllMY )"Icry. Bh111yc1\ llOBhIX cra11Jta(1TOB 11 

1111npyKu1111 1w 6yxranrcpcl\oMy y 11cry GJ.1.11 yTHcp)tC~c11 tia co6pa111111 collcra 

AAOIFI. KtHopoc npoxo;tll.llll 11 Kt)flllC 1110.11ll n OA'~. ,Uy6aii. 
Cnnc111a1111c OhlJIO npra111nona1w Dubai financial Services Authority. '3To 

opnrn. pcryrn1py1011111ii cj11ma11con1>1c ycnyrn n Me)1(;\yt-1apo11110M qm1-1a11connM 

11c11 rpe Dubai International Financial Ccntrc. 

1-ltHlblL' l'T:lH;Hl(Hb1 Gyxra.rl'f'CJKKoro y•1cra - 'fl'll 11on:rn 1w1-1ue1rryanh11:rn MO;J.CJlh 

(jllllHlHCOHOii OT'ICTllOl'Tll 11c.i1aMcl\llX lplllHlllCOl\htX lllll'TllT)'TOB I! llllRCCTllllllii B 

cyKyK. :11\llllll II ;:q1yr11c t!nmallCOBblC llHCT(lYMC!IThl, II HOH<UI llllCT(l)'KUllH till 

6y:-;.ranTepcK0~1y yy(.• ry m1cpn1>1c 11p11~1c11c11a AAOIFI ;tJrn 6yxraJJ rcpcl\l!X 

cn111.,1apron. 

Hap11;1y c oc110111-1h1~111 np1111w111a~111 c!rn11a11conoii 0T'lcn1ocn1 11 

Gyxra.rncpcK1tM11 cra11;1apra~111 11cJ1aMCl\11x l!u111a11coni,1x 1m~TllT)'TOB. 06ec11c 11c1111c~1 

DCHOllllhl:\ nOJIO)KCHllii (iyxra:rrcpcKOlll c ra I uap ra. llllllaH l\lllll\Clll}UJlhltaH MOJ(CJ!h 

ral\)1\C nacr mi1101ui.'1111y10 1111~:rpyKtllllO llOJ1Hlll\il y•1i.'1a llllBCCTllllllOllllhlX C'le!Oll. 

':ho ;1a0r 6o!lhlllllC IJL1'3~10ll\lllll'Tll )\JUI llJlllllllTll>I llllllCCTllUllOllllblX pc111e1111ii c TCM, 

'ITOOhl 11(10Hllill!Tb tlJmiaHcoHym OT'lCTlllll'l'I· llllHCCI lll\llOllllhlX t:lJCT(IB, cpei\CTlla 

KornphtX nony 11CHb1 or llHriecTopou np11 :1on111opc .H.rrlu11euia 11.111t no cornacona111110 

llHRCCTOpOll. 

fiO HOBhlM 6yxra.'1TCpCKlll\I CT:IH)\a(Yral\I lll!RCCTl!lllll! B C)'K)'K. aKUllll II JlJ1)"rtlC 

c!nma11cnHhfC llllCTPYMCllThl, llCHa~ICl\IIC cj11111al1CllllhlC llllCTllT)'Thl ilOJDKllbl 

p:nneJIHTh 111mecn1w111 MC)l(i\Y co6c1nc1111h1M 11 ·1ai.'~111t.1M 1rn1111TaJ10M. Pa:JJlCJ1c1111c 

'HIRllCllT OT xapaKTCJlllCTllK llllBCCTlll\llOllllhlX llllCTPY~ICHTOll II llX mn11a 11c111tH. 

rlOJ1ll.!lOK )'lJCTa II pacKpb!Tllll lllH!mpMalltlll .'10.JDl\llbl llhlllOJlllllTbCll, OCllOBhlll<HICb Ha 

Me-ro,;ie p<l'li\CJ1c111rn. 

llonaSl llllCTJ1)'KUllll Jill 6yxraJ11epcKOMY y·1~'TY llllC(lBhlC BBC.llClla opra111nan11cii 

AAOIFL 6yxra_nl·pcK11c l'TatL'lafHhl 11pl'){11a111a'!c11J.1 crnn, :tJlll llCJJal\ICKllX 

t!llIHaltl:Ollb!X llHCTllT)"Wll llCXLlllllOli TlJlll\Oli np11 110)\lllTOlll(C ljllllllntt:l1Hllii 

OFICTllOCT!I II OT'ICTllOCTll, 6a311py1omciio1 Ila cra11mqnax AAOl r1. l knaMCl'lll' 
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1jllllHlllCOllhlC opr:IHWJUUllll, KlHOJ11>1C )'/Ke a.11a11r11pOl3<Lllll 6yxra.1nepcKJ1e CTaH.aapTbl 

AAOIFI. nep1me BpeMH 06wm11h1 co6mo.aa n, npamuia. 113HmKe11Hh1e s 1111cTpyKu1111. 

no C.IJOllaM rc11cpa!Ihlllll'tl cc1q1crapn AAOIFl Jl,onopa MoxaMMazta He11aJia 

Aumrnapa: "EyxranTepcK11c cTa11!tapTh1 11 1111cTpyKuw1 no 6yxrnHTepcKoMy Y'teTy 

lIBllJlllCh rnm:1m1 i.:trnMecn1orn rpy;u1 6oJJee LJc~1 200 'lJICHoB opramnau1111 AAOIFI 
1n 6ll.11ec 'ICM 45-11 cipa11. raKJKc ll pafa1 re np111111Ma.rill y•1acn1e 11pyrne 

'l<lllHTCpt'Cl)Jl<lllllhlC JllllW>l. 011 TaK/l\C 1106aB11J1, 'ITO HOBblC CTUH,lapTbl 

ll)'Xl'llJITCpCKOli OT'!l~THOC rll II MCTO,'!Jl'ICl:KOe llOl'OOlle m)ecne•iaT npo3p3'1HOCTb llX 

r!HlllallCOHhlX llOKaJaTc.ncii. II lll11lt.1Cll r )IOHCplle K MC/K;lyHapo,riHoli llCJHl~ICKOli 
qn11rn11conoii .!ICllTC.llhHOCTlL 

AAOlfl B 11ac nmwcc BpeMH p;npa6a1hrnacT KL1ppeKT11pom..:y 6yxra.11TepcK11x 

i.:raH;"tapTOB l!ll llllBCCTllllllllM B llC,'\BIDKllJllOCTb, '1KllllOHcpHOtt 'IaCTll K3HHTana II 

110 111aAw/1.1:·1.1'. 11cJ1aMclWMY l'TpaxoB<llllllO. KpoMe Toro. pa:;pa6aThrnaeTCll HOllhltt 

cra1c1apT llll HOllpocaM ynpan.11CHllJI .!lJlll UlapiJaTL'KOro 11a6m{1;1aTCJlhl!Oro COBCTa. 

1'0TOph1ii 6y;ieT p<.'t)'!ll!pL1B:1Th iK>IT<.'.nhHL)L'Th Y'leHhiXll HC\L 

HoBhlli cra11.r1,apT yllpallJt<.'llllll 6y,1cr pacornTp1maTh npo6.r1eMt.1. B TOM •111cJie 11 

o KO!lll'lccrnc Wap11arcK11x 1rn6.110;1arcJ1ht1htX i.:oHetoB. ,ri.rtll noBbIWCHllll 

1(11cJ1ci..:n11rnrn: rn 'JTofi yc!1~T11. .'\ llLlKa Y'lcHhlc ~101-yT HMeTh a1o:u1111 11cJ1aMcK11x 

¢111rn11co!lhlX llHCTltr)'TOB. KOrnpblM 01111 OK<BhlBa!OT CBOll yi.:.1yr11. I( 

JIOTCHUll<\.'lbllhlC 1tpOO.llC\lbl ynpal!JICH!lll, BOJHllK<llUWlle 11p11 OK:na111111 

KllHC)'JlbTau1tOHtlhlX yc:1yr ,il.lll llC.flaMCKllX ¢111rnHCOBhlX Km.mamJiL KOTOpb!C 

np11Ha.:1.11<:1KaT Wap11arci..:m1 y•1i:HblM. (}:um 1n npo6JicM, pacc~Hnp11Bac\1aH HOBhl\! 

cr;rn;1aproM ynpaBJJe1111l!. irn;rncTL'll Bonpoc o KOJ!ll'lccrne J<jicjic..:r11s110 pa6o ra101u11x 

Wap11arcK11x 11a6mon;neJihllh!X CL111croH, B To Bpc\lll KaK Y'Je11b1e. \ioryr Oh!Th 

!lCPIK(\TCJlllMll <lKHllil rex tl\1111allCl)llhlX l'TpyKryp. B KOtOpblX OHi! pa6tna10T. II 

11pn6.11cM, l' KOTOphlMll ~lllryr CTOJ!KH)'l'hl.'>l 11p11 110,lOOHOM p:UBllTllll ,'IC.fl. B 
'lal'l"Hlll'rll, 1\01\ll\lCp'lCCl\a>! L'llCTaBJIJllOll\<lll t1HIH<IHCOBblX CTpyKryp wap11aTCKOro 

na6mo;1a rl'JlhHLlrD coBera. 

AAOIFI HcJa1111cHMhtii Kopm1panrnHt.1ii t)praH, p:npa6aThrnaiow11ii 

naB.aapri.1 no OT'll'TllL'l'Tll. ayJUl ry. y11paB.11e11mo. JTl!Kc 11 map11aTcK0~1y 
1-l~ 

ClllH!ll'l'C l'BlllO .l.llll llC.llaMl"Kll:'\ lplllHUICllBblX llH1.'TllT)'TOB II llH.!.lYCTj)llll . 

)J.cHTl'.rrhHOCTh AAOIFI w111paBJ1cHa l\aK Ha )'Be.IIll'!CHllC .:iosep1rn 

llOHhJORa rc.11cii t)mmmconoii 0 r'ICTHOL'Tll 11c.1aMCKllX ljl11HaHCOBblX ll!ICTIIT}TOB. TaK 

II Cnl\IYJlllpt)B;\lll!C HllX HOJlhJLlB<\TCJJeli " llHBCCTllpOBaHlllO II B.'1011\eH\llO CBOll:'\ 

l'!ll'lll'lB II llCc!;IMl:Klle tfi111ia11co11h!C llHl'l'llT):'Tbl, a TaKJKC K no:lb30B:lHl!IO !IX 
l~" 

)'l'.ll)'nlMll . 

B AAOIFI Bxo;un 206 'rne11on m 48 crpaH. B vi. ue11Tpa.TJhHt.1e 6aHK11. 

1ic!1aMcK11c qmll<llll'OBhlC y'lpCJK.lCHllll 11 .1pyrne y'!aCTHHKll \le/l\.J;mapo.a11oii 

11oaM1.'Koii 6aHKOBCKoii 11 q1m1:111i.:osoli llH.J)'CTp1111. Dp11 JTOM cnm.aaprw AAOIFI 
11p111u1m1 i--:t1po.11CBCTRO oaxpefiH. l\lcJK.JyHapom1hJtt <1lllH'1HCORhlli UCHTP .[J.y6a11. 
I J,11i.:u1111111. )ilrna11. J..:arap. Cy:ia11 11 C11p11n. 

1 "'"~ ~b t1..'p11.t 1h1 [l.'K,1pa1..•H;~ 1'.T ~ ~1 h.' la :tc:wtt~i'i n~.Jc_JN J 1 ( 10)6) 01 2JJ1~.~013 11x1.1. \.·1.1 rb-'l {\k:+.::-l! H.1p1JJHt-r·~ 
11\.'. l~IMi.'.l\U~ 1fHut~lH..:'t.'l\hh: "-'Pl ~Hut _i~\UHI!'. rtUI> ii M~('Tll 

IN ~b.11.·p1t.UM F11..·~apa~s..1 KT. ta!i.t -:..1\1..' 
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AAOI Fl 11rpal'T Ol'll0Brnm.11nra1rnny10 pll.llh 11 11pnncccc 11p1111c}lcH1111 

llllpMaTllllllhl:\ 11pali\lBhl:\ UK\'llll II C't'all.:\apnrn. llllCl'lll''llllHl!OlllllX 

tj1y11t.:ll11\lllllpnt1a1111c llC.lla~ll'l\ll:\ ll'1lll\llH II 1!1111ia11cnllhl:\ lllll'l'llTyrn11 11 CllOTlll'TCTllllC 

l' 11p1111111111<1M11 11c!1:1Mc1mnl tjH111:111l·11po11a1111>1. A1nyn.11i.11,ll.:Ti. Jlllttm1ii llpr:1111rm1u111 

:iaKJllO'taCT\.')l B TOM. '!TO ·1attacry1n nom11KaCT Piil'!\, l'IHl'lallllblii c TCM. 'ITO II O)ltlllii 

CTp;Hll' c r:111:1ap l'hl II 11\l('Mhl pacc~1aTp1111a1tnn1 l\;11\ l'OOTllCTCTHYlllllll!C 11p1111111111aM 

11crn1Mct.:orn 1jH111a11c11pnna111rn. a n :1pynlii 11cT. 

R HacroH111cc 11pt>~u1 MHOrlll' l·rpa11i,1, n T. 11. K:uaxcrnH. 11p1111cp11\lma10Tc11 

~1CllCIYHapll.'\llb1:\ l' raH,'tap nm tjlllHallCOllOii OT'ICTHOl' 1'11 ;UIJICl'- ( tvlC<t>O). KO ropblt: 

11a ccro;1.1Hm11111ii c\l'Hh lll' pl'rym1py10T L'l'Kl'llp lll'.IHlMcKoro cllllt1a11c11po1111H11H. B 
noii l'li!l')ll (ll'l)'JIHTOphl Ancrpn.111111. I IHJllllll''lllll. l\1n.naiLn111. nat.:llCTalta, 

Koponl'lll'rna l'ay,wRc1wii Apam111 11 !Oll\miii J\1j1p11K11. 11p1till'Pll\ll11:llll.'h MC<t>O, 11c 

11p1111Hm1 nomwcrb10 cra11;1apri.1 AAOI Fl. a ni.llhl\ll tth111ycT11J11t 1mcrpy1n11t11, 

oc11c1na1111i,1~· 11a cra11.'1aprax A:\OIFI. 
I lm111011aJ1hHhlii fla11K PK llll no11poca~1. 11..: ypl'ry.rmpomumbtM MCIJ>O. 

OC)'llll'L' l'R.'IHl' r p:npa60TKY l'llLHlll'Tl' rny101n11x llllpMaT11BllblX 11pa110BhlX :IKI Oil nm1 
,t1miaHt't1ni,1x ,1pra11lnau11ii. TaK. Ha1uw11a.%111.1M 5a111\l1M PK 6h1J111 p;npa6ora11b1 

1111c rpyt.:111111. n 1.:on1ph1x 11pc;t:--·l·~wrpc11 y'lcr 11pal\l'll'IL'Cl\ll 11c..:x onqmu11ii 

llC.1<1MCl\11X t1:111Kllll II llCJ!a~ll'l\11:\ l'lll'lllla.llhtlhlX 1j11111a11cnRhtX l\0Mll:11111ii: My;mpa6a. 

~·~·pa6axa. 11;11Kapa. My111apaKa. 11cTlll'fta. l'YKYK. 

rlp11 ·1n1" B:rn.:110 on1e r11 n., 'ITll p:npa60Ta111taH t1op~1anm11aH fona no 
6yxra.11T..:pcKllM)' y•1cTy lll'JlaMcl\llX ljm11a11cnobtx opra111rn11111ii R PK oc11onm1a H:l 

na11:1aprax AAOIFI H paMKaX ol111111x ll(11111UllllOH rv1c(11n. 

B ~lllPL' l'Yllll'Ct 11yc r 11opK:u.:a I ..J. 111u10n cyKyK, t.:0Top1>1..: yrn..:pit:Jll'llhl 

cra111mpTa~111 A Al H lcM I. B i,::naxl·ram·i.:nM rni.:nllomrrl'JlhCTRl' n phlHKl' 11c1111h1x 

t1yMar 11pc.'lyT~IOTpc11 Bb111)·c1.: )lll)'X 1111.:wn 11cm1~1et.:11x ni.:1111i.1x l1yMar: 11m1.:apa 

( apc11m11.1c ccpn11jJ1rn:arh1) 11 Mymapat.:a ( Cl'p nujmt.:arhl y 1mcT1111 ). Bi.111ycn1Th 

COllCTB('llllbll' llL'HHhlC \iy~1ar11 C)'KYK ~lllryt .lllOllhll' K:l'laXl'T:HICKllC l\OM1HIHllll, 

CllLl rnl'rcr11y1011111c lll)pMan1m10-11pa1Hlllhl M rpl'6ona11m1M. Yl' ra11ottJICHHhlM 

1aKllllo;1arc.111.crno~1 Pccnyli.:1111\11 K:naXL' ra11. 11 py1wnonc rny1011111l'CH n cnol'ii 
palilnc ·1n11.:oii. coLHllc l'l' rny101t\l'ii 111ap11a ry. I iln roMy. 1111 11a111 ll'll'JlHJl. c ue111>10 

:1a,1b1teii111l'rn l'TallllH!ll'Htrn 11 p::n1111T1111 pt.mKa 11crn1~1l'Kl1X lll'l111h1X GyMal' 

m:o6xomtMll p:11:c~1lll-pCTh llO'l~IO)l\llOCTh pacm11p11 l'h .:u111111>1ii CllllCOI\ II llK.1110'111Tb 

,ripyrnl' lltl:lhl cyKyK( 11anpm1cp: Mypaliaxa. ttaKa:rn ). 

I 2.J. Ha1um11a.rn.111.1ii Ii:rnh: PK 'J.lll'll Oprnmnmum 110 6yxrn.11n•pch:0My ~''ll'TY 11 
a~·1111Ty llC.rlllMCh:llX itimu111coRhlX llllCTllT~'TOIJ II l\1i.'ilill)"ll11p01lll0ro llCJlfil\ICh'.01'() 

«1111m111COROHl phlllh:a''Tl 

2 ;1cKafip11 2014 nma l lmuwt·l:Ulhllhlii ham: PK nc ryrn1.11 B Opnrn1na111110 no 
6yxr;urn.'pl'l\OM)' Y'tcry 11 aymrry 11cm1Mct.:11x 1jm11a11c0Rh1x 1111nmyron (The 
Accounting and Auditing Organization ltir Islamic Financial Institutions) 11 tt 

Mc)f(J\)'Hapo:mhtii 11cJJaMCKllii 1lmm111cotth1ii pi.11101\ (International Jslamil' 

1 ~ 1 \ \ln1 t-·p11;t lht l Lllllll\J1:1 ·11.111.11 n J-;;1111,;.1 PK 11p1.·~·l'-J1L'1u11 N~·Sll l,, 2 lL'"~1c~pi.1 ~lll-l I ll!l:I 1 .~t.u1;11\\11 
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Financiul Markc:t). 4JH.'Hc mo n YK<rn1l!HhlX Me)l(!l)'HapoJ1HhlX 11c.riaMCKIIX 
1!11111aHcoui.1x opraH1naum1x 11muom1r Hau110Ha.11bHOM)' EaHK)' PK nonyLJaTb 
KlJa.lllH!llll \l l pnna1111oc l'O)lC:iiCTllllC B mrnpocax pa lpa6oTKll CTJI l.JUpTOR )\Sill 

6yxra.11rcpCl\lll\) )"tera II '1)'.ll.llTU llCJtaMCKllX cpllltallCOllblX llllCTlrry roB. a TaK)l(e 
C'!'<lllJ\apnna1u111 crpy1ayp II KOIITpaKTLIB IIC.'HIMCKllX <pt!HallCOBbIX 
lllll' rpyMCllI'llll y11pan.111:111rn JlllKBll}lllOCTll l!CJlUMCKIIX tpllHUHCOBhlX llllCTllT)'TOll. 

3a>llll\!l Ila BC ryWt('llllC 6b1Jta llCJh.',l((\!Ia B paMKax 21-oii C)l(CfOJJ.HOii 
BccM11p1tL1ii llt'.rmMCKoii 6aHKl1nc1wii KOm!iepcHum1 B roponc l'vl:maMa (5axpdiH). 
B :-O.l\.1l_e Kl1H~>epeHUllll '3a~1ccrurem. npellCe;'lare,1>1 Hli PK HypmlH KycaUHOB 
BhlCl)'llllJl t' pe'lhlO o llL1Boii 11apa.!lllrMc: p:nmn11>1 11c.1mMcKoro qm11attc11posa1mll 
I! Mllpc:. a TaK/Ke paCCK:na;J 0 reKyWC:M CLICTOSIHllll II nepcneKTHBUX pa:mllTIUI 
11c.11aMcK11x 1ln11m11coB s K:naxl·TaHc. 

13 JXIMKax Kom!1epc:11w111 cocro>1J1aci, Bcrpc:'Ia I(em~rawm Hau110Harrh11oro 
Ilmtl\a PK c 11pe;icT<lBllTC!l>l\lll Lle11rp:lllbHOro oattl\a oaxpciiHa. Ha KOTopoii 6i.1m1 
\1lll'Y'lK4C:llbl BOnpocbl B3'1llMtlBbll'll,'UIOfO COTp)';JHll4CCTBa. a TaK:iKe B03\IO:iKHOl:TII 
1uy'1c1111H llllbtTa 6axpcii11:1 n ctl>epc perym1posa1111ll 11rnaMc1-:oro ¢1111a11cosoro 
CCKTllJ1:1. 

B xo;1e ttinl!rn B r.}l.y6aii (0A3) ;i..::s1erau11cii Hau11011:triht1oro 5a11Ka PK 
11,, r.11:rne c 3aMc:.::nnenc\t Ope;lcc.n:rrc.11ll 6 i.1n11 npoec;1eHb1 Bcrpe1111 c 
11pc:;\l' r:rn11 re11S1M11 Dubai lnternation:il Financial Centre Authority u Dubai 
Financial SerYiCl'S Authority. B pa~ti-:ax acrpe4 o6cylK.!lcHbt sonpo.::h1 
11:urn>l\11BaH1tll corpy.!l.Hll'll.'crna B l'cpcpe pa3ll11Tllll. 1pyHKUHOH11posaHI1ll 11 
(1l'ry.1111poBaH1t>1 pcn1ottaJ1hHLH·o ¢111ia11cosoro uemµa r.AIIMUTbl. f1pe;Jcrns11 rem1 
Duhai International Finanl·ial Centre Authority Bbll:oKo oueH11.111 ponh 
Hat1llllH:l.'JhllLlft1 baHKa B nonpocax p:ns1n11>1 r.A.11MUThl 11 KaLJecrne pernoua11h1-toro 
llC.'laMCKllHl <J.11111a11Ctlllt11'1.) xa6:1. 

Cnpa110'IHL': 2 l-a>1 Bl'e\111p11all 11cm1~1cK:.H1 fiaHKOBcKall KOH<jiepcHUHll npourna 
Ill):! IHI l'(lllll:\)l\C:M f1p1111ua \::umc!JJ 611H Camiatt :lf!h-Xanmpa. npe~lhep-MllHllCTpa 
l\,1pL1:1cncrna fiaxpeii11. 11 111111 llll'1.i1epiKKC !leH rpa,1b11oro oattKa llaxpeiiHa. 

3a .21 ni,'l pa6oTbl. fkc:\111p1tall llCJHIMCl\:151 iSaHKllBCKaJl l\OHtpcpemUIJI 
:iapcK\l\ICH;Jpl\:l'la Cl'6ll Kai\ Ll:IHll 113 C:lMhlX KpynHblX Mlo')l(_])'ll:ipl\]HhlX 
""'P'111p1111 mii. cBl!Jamtht'i. c 1h.:.11aMCKtlli tjJJ1Ha11co1K11i HH.JyCTp11di. c y4acr11cM 
6ll.l!Cl' 'IC\I ! l)l)l) Jlll.JCpllB llC.'l<IMCKOli tllllH:IHCOBOli OTpac;1u 113 OOH<o'C 1.JeM 50 CTJ1UH. 

)"1acn1c Ha .:imrnoii l\0H1jiepc11w111 noJsonlleT BbtllB.'rnTh onT11M:llhHh!C 
sap11a11 lb! p;u1111 Ill>! II pl'ryrntponaH!lll llCJla\lCKll'i. cpmtaHCOBhlX llHCTIIT)'TOB. a 
ral\ll\l' llll.11)''1;\Th llll.'IH)'k.l II :u.:rya.11bH)'IO llllQJllpMal(JllO 0 TCH.JCHUILll'i. pa3Rl1Tllll 
llC.11:1\ICKlll"O pbllll\(1 Ka1111Ta.11a. llll.JYCTJ'ltll ¢1111aHCOBblX yc,1yr II T.,!l. 

· Dubai lntcmatillnal Financial Centre (DlFC) llBJJlleTcll t!Jc.Jepa.nhHOii 
cnnLil1;m,lii t11111l:!Hl'OB,1ii WHllii. pacno.Tlllil\C:tt11oii s r . .Qy6ali (QA)). OcuosHbrn 
ynp;rn.·1mnw11M npra110M l!11111;rnl·o11oro ue11rpa HBnllcrcll DIFC :\urhority. Koropb1!i 
na6nw:iacr :ia c rparcrtt'1CcKllM p;HBllTl!e~1. oncpanm11b1M MCHe;I)l(Me11To\t 11 
y11pas.11cHHl'M DI FC. 

Duhai Financial Sc:rYices :\uth,lrity - 11e3a1111CJ1Mbtli pery.11Hrop qm11a11cosb1x 
yc.:1yr. Cll J.:hlHHt.111 :l:1>1 m1uc1n11potiat111ll. pcrucrpamm 11 pcrym1pt1saHllll 
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,!lCllTt'JlbHlll''l'll IOJ111.1lll'll!CKllX JlllU, O.<a'.lblBUIOlllllX CBOll QlllHl\HCOBble II 

npl1<l)ccc11ntrnJ11.>111.>1e ycJtyrn tJ ·10Hc DIFC. 

A "o11111po.1h11h1t' 1w11poch1 : 

1.8 'ICM '.l;lKJ110'11llOTCll ()\~HOIJhl llCJl aMCKOil MOJ.l~'Jlll Y'ICTa'? 

~ . KaKooa JlCHc.r1bHOCTh Mc)K.ny11apOJlHOli opraHmnu1111 no 6yxnuncpcK01v1y Y'tCTY 11 
ayn1rry (AAOIFI)? 
3.KaKlle ndlcTB)'IOT HOBble CTl\H,llllpTbl 6yxranTepcKOro y'ieTa HCJ18MCKHX 

fPHHHHCOB'! 

4. KnK11e Wnp11aTCK11e cTnH.llapT&I BaM H'.lnecTHbt'? 

5 .KnKOBbl OCHOBHble npllHUl-tnbl HCJ13MCKOH Mo.uem1 6yxra.rITepcxoro Y'leTa? 

6.B 'teM 3[1KJ11(1"11\eTCll KOHUeTIUllll llCJlllMCKOH MOJleJIH 6yxra.rrrepcKoro )"leT&? 

7.KaK11e CTaH,i:tnpibl perym1pytoT se.nem1e 6yxramepcKoro ylfeTa no HCJl&Mcxoil 

MO)leJ111'? 



<t.%·11CTllCHll 

(al-istisna) 
Ullb·llCTllCllU 

(111-istisna) 
Wlb•T:IMBllllll 

(nl-tamwili) 
6:.lii-ca.111~1 

301\llT llJ11,-cjl11Tp 

TEPMllHOJIOfHLJECKHH C.JIOBAPb 

KOllTJl!IKT HU rtpOll'IBOl\CTBO 

1j11111aw:11po1l;11me nyn:M UJ11.-1tcT11cua 

a11a11coublii 11.1a n:a: 

0611311TeI1bllt.1il 6m1rornop1rreJ1bttb11! uruior. co611paeMwii K npuu1111Ky 

pUJl'OBl!Hllll 

11cn11McK11il 6a11K 61111K BToporn ypn111111. ocymccrn11111om11fi 6tl11Kl)BCKYJO ;lCllTellbllOeTb. 

npeay1:Morpe11uyio 3aKllHOM PK «0 fiattKUX 11 6attKoscKoil ilCl!TCJtbHOCTll>), 

Ha OCHOBUllllll JlllUCH'.11111 yno!lHOM0'1CtlHOrl1 opnma. 

1mi1mpa ( ijarah) 

llCJlllMCKllC 01\Wl 

(Islamic window) 

Kllpll. y.rtb xacaH 

Mypal>axa 

(rnumbahuhl 
My.a.apa6a 

MywnpaKa 
(musharnkah) 
pn6u (riba) 

CaJlUM 

llCllUMCk:<lC 

CTpUXOllallllc 

ywp 

xapnM 

mnp11u1 

lknllMCKlli1 6mm llC lllljltlBC ll'JllMllTb BO'llmrpa)!(.m:1111c B Bll.!IC npoucHTllB, 

rapn11n1polltlrb llO'lBpar 111111ecr11U110HHllro acno111Ta wm .'\OXO.ci no 11eMy. 

4n111a111:11po11aTh (lijlC)\llTOHi!Th) .cieRTCJlbllllCTb, CRllJUHH)'IO c np011JB01\CTBOM 

11 (111111) roprl1s:1di ra6u4m1i1. •UJKorn,1bHOi1 nponyKtmdl. opy)KlleM 11 

6ocnp11nuc;1~111. 11rop111>1M 6ll'111ccoM. a l'UKJKc 1111b1c Bll:tbl 

npennplllll!MilTC.1hl'KOli Jlt'llW.%110CTll. tj>lllHlllCllpODtlllllC (KjlC.'.lllTOB!lllllC) 

KO'ropolt :ianpc1uc110 COllCTOM 110 11p1111111maM llC.llUMCKOrn q11111:111rnpollUH!IM. 

111rn111r. 11a <lc11011:1111111 ·.nol! 011epau1111 ape11;1aropy nepe,1aercl! npaBO 

llOJlb'.JOBUllllll 11 ll'JH!ll''IClllll! ,lll:l.O,'.lOll OT RCl!UI. 

JTO cjl11mi:L1 06b1•111ortl Krnrne111mo11Horn 6tmKa. ocywecnrnmoLU11H 

nc11TeJJbllo1.·ri. ..:,1r:1a.-1w rpe6olla1111llM map11ar 

(6narornop111c!11>11i.1ii Kpcmn) - 6ccnpu11cHTH1>1i1 KpCilllT.3a..:~1. Bmapar 

·mihta np1111 mo:111Tl'H no Tpc6011a11111t1, Ccyn11b1il npnuenr 'Ja11p1.·1uc11. 110 

p:npcweH 1w:1upoK Kpc;ut nipy 
KonrpaKT i.:y11:111-11po.:i.aa.:11. 21oroa1>p Kynm1-111K111aJK11 

pac11pc.!1CJl1.'llllC 11p116hl.'lll II y6t.ITl"11l 

UKTllllHOC 1mpTlll'pcrno. corm11ue1111c 0 COBMCCTHOl1 .ucirreJlbHOCTll 

apa6cKoc rnouo. 11p11pa111c11111.:, npcllb!WCHllC 

KonrpaKr 0 K)'llilC·llPW\alKC, r:1c 11e11a llllJl:l'lllR<ICTCll Bllcpe.'l II ~ll)MCHT 

:mK.llll'le11t1H Kl'll rpaKrn 

TUKaq>yJI, Cll<:ICM:t. OCllO!l:tHllall 11:1 11p11111umax CO!Hl!tapllllCTll II 

113irnMortoMu11111. n paMKax MHopoii y•wc:n111K11 .'ll\l'(nlllpa 06ecne,11111;11ur 

B'.JUHMH)'IO :tellCllillYlll llO!t:teplKKY npyr ilpyr;1 ll CJl}"!aC y1nep6a. 

np11•11111e1111nro JllOOO~IY 113 llllX. 

ilCCHTllH<I. IHLllOI' " 'ICMC;lhllhl:\ !l;m.uc1111ii. Klll'llpblli }lO;liKCll 11,UTll Hil oliume 

llYlK!lbl My..:y.'ll>~lall, lllUIOI' ll p:nMepc l\'Ulllii llCCllTOii 'HICTll c npo:tyKrnB 

·1cM.11c.1c.n1rn. K<Hopbtli 11.~ann n1m,i.:u Myc)'.IIbMa11c 

repMllH lll'.llil~IC1'llf0 11pa11a, KOTOphl~I l)l'i0311:14'1Cl'l.'H BCC 1anpernoe. Bee 
mnpen.1. lll'll<ll.'HllUICCll K 1':1Terop1111 '"'P'lM, OCllOB<lllbl Ha llC,'ll!MCKllX 

llCjllllllh."IWIHlll\ll:\ - K11paHC It Cy1111c (Bbll'KaJblll:llllrn II ;i:ciiCTBllll npopoi-:a 

l\lyxaMMaJta l. 
11..:Jia~11:t..ui: 11pam1. ,1c1Hrna1111lle 11a 6uJKel·rnc11Ht.1x y;;:na1111llx 11 ·i:rnperax 
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~1ypa6axa 

11nJK1.1pa 

My1Uapa1rn 

llCTllCHU 

YHKllJHl 

Kap.u-yJJi.-xacaH 

yK:rn111111.1x ll K\1pnttl' 11 Cy11111: ( 111>1c·i.:a1i.111a1111R 11 .!tdkrn1rn llpopoKll 

MyxaMMfulU. Jta 6ml!'ocm1n11r cm A.111iax 11 11p1111crl'l'llYCT\ 
11oro11op Ky11:111-npom1JK11. c11rnac110 K<'m1w~1y 0;111a cn1pona 110 m1pyttc1111t0 
1rn11c11rn np1106pcrncr y rpc1 hl.!n• .11m1n ~mt cpwu11>11btii nKrllll. 1m wp1,1ii n 
;i.an1>HdilllCM nq1cnpo11acTL'H K:llll'llTY 110 ·iap;t\ICl' Ol'OHOpc1111oii l\CHC. 

011pCl1CJlt'llllOii K<lK C l'OllMllC l'h llJll<lC 11opMa 11p11Gi.1.1111 

COfJllll'HO noronopy «11'\)Kapan ll)\IHI l"l\lpllll<l no TpCOtlllalllllO KJlllCHTI\ 

11p1106pcrncr ~rnrcp11ru1b11t.1ii aKnrn. a ·.m1cM c•11m:T cm K.1111.:ury Ii apCHi\y. B 
11c110M m11111b1ii {lm11m1c·uBi.1ii 1111c·rpyML'llT m111.11orn•1c11 .111r11111ry, 
npO!IOllll\llTCJlbHOCTb UpcH.Hhl II patMCp apc'll!\llOii ll!WThl COrJlll\:)'IOTCll 

CTOpomlMll np11 3UK.rtl01\1.'llllll 1;n11 rpaK1;1 II Ill' llOHJlCIKaT l\JMCllClllllO 80 

RpCMt'ltll. llpa11n co6cTBCllllO<'Tll II lll'l' p11CKll. cni1:mHHb\C c 'HllM OCHHOTCJI y 
ncpsoii nopmtbt, l\.rtnc11 r lKC 11p1106pc ran 11pa110 110111>·1,ma1111H aKr11110~1 11 

noxonaM11 OT 11cro 
;'loronop y4ncr1111 n aKll\HH1cp11,1~1 Ka1111 nu1c. corm1c·110 KOTL1p0My 

{pllHlUICHpy1oman c-roprnrn II l\.:IllCll r CL)\lMl'l'Tll!l l\llllCHT cpc,1cTllU Ha 

ljimmHcllpOBtlHllC npocKnl. npatlll l'l)(i,·\Rl'HllllCl'lt, np1160Ub II y6t.1TKll 

llCJ1J1Tc11 MClK.'1)' CTopo11a~t11 npn11\1p1111,111:tnhHO y•mcn110 cropoH B 
lji1nrn11c11posa111111 npocKra. Y11pa11;1c1111c npnL'KrnM MOJl\CT ncymcrnnRrl.Cll 

o.:tHoii CTOplllmii 11m1 IKC llCC~lll Y'llll' rny1otnl\Mll CTOpnHllMlt 

·no noro11op cornuc110 linn1pnMy \l..'t1ia nnpt111a (pa66-yn1>-Mt1.nh \. 11Jm.1cneu 

;icHclKHblX cpencn1, ncpc.:1a.:r n ,;to11cp11 rcm.11n.: ynpaiu1c111tc uTopoii cropo11e 
(My11ap116) CBOll cpCJll' rna. '"'-''~' 1 11.'llllt.lii ."lllXO)l pac11pc;tCJlllCTCH Ml.'lKJlY 

CTOpOllUMll B COOTlleTCTBlll\ ... pallL'L> ornnnpl'lll\61M C'Or!lall\CllllCM. Y6!.tTKll 

lKC IICCCT colkrm!IUlllK "'\l.'lll.';l\llhl\ l'J11.')\l'rll, a My;rnp11G .111\lllllCTCll 

110111arptnt(JICll\lff Jn C!IOH l .'lCH l'L'.'lhllllc' 1 \. 

lpllllUHt:llllhlli llHCTP)'Mt'll I. n11;1a1111i.1ii L'llL'ltll;IJlhHll ;1:rn qHHt:l\U:llpunanHll 
.ao.rirocpo411b1X npncKrnu. Cn1.·iac11n .:tnn>nnpy «11c111c11a» nee pnc11et1.1 
11po1rmon111c11 no l\l.'llC. VI.' l'l11\l1\1:1L'lll\Llii Ila }\ti\ y 'Hl\(JllO'ICllllll l\OllTJlUK'rll, B 

TO opcMJI KaK BblnJHlThl ('C)'lllL'c'l'l\.'IHIOTL'H \I\) llliOll'lllllllll llP<lCKl'U llJlll ll\C B 

·mpaHCC oronopcHHhlC npt>~IL')l\)TKll BJ'L'MC\111 110 XO:\)' 11poCl\Ta 

corJJaCHO illll'OHOPY" 11;1i.:;1.11a» o;urn cn>p<>Ha .. HHKl\.111> (lll'l.'HT) llp<.:i(l'lllllJlffeT 

llHTC(lCChl .npyroii l'TOP<lllhl ll Ka'll'CTllL' ;\lllll.'pc1111orn Jl\llHI. B OT!lll'lllC OT 
noronopa My.:tapa6a an:11 r 11c y•1t1crnvcr n pac11pcm:11c111111 np116t.1m1 mm 

YOblt'KU, ll nony•mcT 1jllll\L'll!llllllllllllll.' \ltl'llllll palKi\CllllC 'lU .:11011 yc.11yr11. no 
cyrn JICJIU llBJlllCTCll all;L'IOI \JM llPL'c1lTilllll r~'JlhCl'llll II rpa;111111m1111oll 

1jmm111co11oii <.:llCTCML' 

·no lji111rn11co11b1ll llllCTpy~ll'll r. K\IT<'l''"'ii 11p..-1tc ra11.1rncr cn6oii 
6ccnpouc11r11y10 ccyny. '3a11ML1!\a rc·.111. 11pc.'t<1nan.1rnc1 i-:.1111c11 ry l'CYilY HO 

OllpC,'\C.111.'Hllhlii l'POI( 6c I 111m1;1111rn 1\111\lll ll-.llllti\l 11011111rpa;t;m:111111. h'.!lllCHT, 

pacnmtTll811JllCh llO llCllllBll\lM\' \ll.'11')'. MO)\il'I' lll'K.lll\l'lll rl.'.llhllO Ha 
.'l06pol!OJlhHOli OCll\11\L' \\l.111!\a I 111 t. m11Mn;1a I CJllLl llJll'MllllJl\.Hl.le. 

'3m1MO,UUTCJII. lKC llC llMl'<.:I llJ''1lll1 ca~l\ll'l'll» l'l'Jll.110 rpc6<Hlll'l'h 11pCMlll\Jl(,HblC. 

B 1nl'1ecn1c rnpaHT1111. •110 :tn.:11· tiv.w r nnJnp:111tc11. ~to1Kcr 6t.1Ti. 11orpL'\ioea11 
1am1r. )la1111i.1ii 11po,1yK 1 11.1 11p;11; rlllil' lll'.llil~KKlll' 1ji1111am·11111.1« 11m·111iyr1.1 

11pcm1cran.nmoT ctHH1~1 11:ucilmhl\1 11ap111cpaM 1m oc11,111a111111 ;1pyl!(c'Cl\llX 
nr110111.:1111li II 11011cp1rn 

ll(lCi\l~TtHlll~CT cotinii llCJla\IL'ldlil 11\1111\lll:lcm ,16.1111rau1111 llCJlll~fl'lillL' l\CllllblC 

6yMar11. 11acro llMl'llYl'Mt.K' «lll'.ll!MCK\1~111 \lOltJ\aMllH. llp11111u111 llCJHIMCKllX 

0Gm1nuu1ii ·111Kmo•m..-rcH 11 11panl' ·1epmarcrn «c'yl()'K» 11a •iacn. 11p1161.1m1 
(II.Ill\ yfihrn;a\ 'lMl!l'Cll'la. j\ll'\ll,\ l\l) llL'.11;1\ICKllM \lClllll.lM CiyMtll'<IM llC 
rnpm1n1pycTCH. Cymcc 111v1n 1 pn 1.1111•111i.1c 1111;11>1 cyl\yK n ·1aB11c11Mol· I'll or 
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Toro KUKOI! AOl'OBOp Jlelt\HT B cro OCHOee: «llillK8pa-cyKy10>, « llCTllCIHl

cyKyK», « Mypa6uxa-cyKyK», <( MywapUKa-cyK}'K». «MYllilpa6u-cyKyK» 
llCJIUMCl\llii UHilJIOf CTPllXOBUHllll . np11HL1ltnbl TllKOcj>y11 BO MllUl'OM CXOlKll C 

np1111u11nUMll BJUllMlll)ro CTpUXOBUllllll. HO HMeeTCJI II piu cyu1ecrne1111wx 

0Tm1•mii. B 0Tnn•111e or TpM11u11011ttoro CTpnxoeattllH. r.ue ndicTeyeT 

np1111u11n nepellll'lll pucKa OT CTpnxoerrre.ru1 K cTpnxoew11Ky. e c111.:TeMe 

11c.JlllMCKOro CTpUXOBUHIUI T11Kmpy11 oprntlll3UUllll BblCTynaeT B pom1 areurn. 

Bee pllCKll pucnpe11eitJITCll MelK.!ly K1111e11TnM11 11cJ1aMcKoii CTpaxo11oii 

KOMllUllllll - )''lllCntllKUMll T!lKOljiyJJ ljioUAa. 
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rlPJl.llOJKEHllE A 

l\\1 11\IK :\m1axa !\111;wc m11on1 11 I\ \11iwccp1111,1ro! Xnana :\:l!laxy 11 ~mp Ero IlpopoKy. ero ceMhe 11 

l'll<l:llllllKlllll'll~l! 
l ll'E.Ul ll 'Jl<JHI IE 
UcJ1b1t1 crn11m1pra J111;rnc1T» 111>1pminrnu 110pM umpnarn. perymipyioumx BhmycK II 06paw.cm1e 
11111K'l:THHU01111r.1x c'Y"Y" \cepn14111Kan111 11!111 t16m1rnu11ii). a ntl'iKe p~npaoon:a .1pynrx s11;ioe 

l'Y"Y"· nx xapaKrepm:n11'. wapmnt'Knro pcrym1pl1Bt1111rn II yc.TIOBillL l1npe;icmnowux JM11cc1110 

cyi;yi; 11 11'\ 06ptm1e11n.: q1e.:i11 11.:JJ:lMCK\1\ tflllHaHCllBhl'\ y•1peiK,!\CH1tii (yYpCll\.Ue1111c1yYpell\,J.eH11l!). 

0111 lCAHI IE CTAll!lAPTA 

I. Ilp11M<'llCH1tc· t' ra1uup rn. 
Hn.:m1111u1i1 crn11:1:1pr 11p11Mc11lt.:rcH K 1111Rec 111u1101111h1M cyKyK. TaK1w cyKyK si;:no•1J1uT cyKyi.:. 

lll\:t.Tllepii;;\(Utlll\llC npaBa l'l.lQCTRClllllll: rn B!l:l:ll.'.%Ua C)l\YI\ HU c.~aBaCMbh! ll ape11,':\y aKTllBbl. Ha 

y-1y1l1pyKT. np;ma 11:1 )l'jl)Tll. cyKyK Mypa6axa. Ca.tmM. lkrncna. My.'lapa6a. Myumpal\a. cyt.:yK 

111111ccrnu11mu1oro an:umpmml!Hll. p:n:JcJia )'PlllK!l!l, upp11rnu11ottHoro 11 ce.%CKoxo111iicTBe1moro 
naprne11crn:i, l'ra11ctapr uc up11Mc11m1 K ai.:u1u1M aK1111011.-pttblX i.:0Mna1111ii. ceprmp111\ata\1 ¢io1uoa 
11 lltlpTtji<'JlhllhlM llltllc'c'Tl!Ullll\I. 

2. Onpe.:t•'.11c1u11: 1111uccum11,>1111w:-- cyi;yi.: 

llHRCCTlllllll'!lHMI.' cyi;yi.: - Jl'O CC['rH!jllll\;\fhl o,11111ah:Ol!lltt CTOll\IOCTll, npe.'lCTaB.~lllOllllle cofioli 

:w.1111 \k:; 1i,u\1t111;1wcn1 11:-- 1n.i;w;1cu11~ 11 11aryp~· a npase Ha Man:p11am,11we aKnIBbl. 11paae 
y1y1j1pyKrn. npaRI.' 11a yc'.11y1 II IUH llp'1RC CllOCTBCllllllCl'll HU UKTl!Bbl (llMYUJecrno) onpe:ienel!HhlX 

npoeKTOB mm t'ltpc;w;11.•1111,1ii 1111occnm11011u,1i\ :1cl'm:HL11c1cn1. Tai.:oe npaao pea.111.iyerc~ Ha 

np:th:fllKI.' ll"·C!ll' llll!1Y'll.'1111ll Clllll\!<lCrll 1.·y l\yi.:. l•ll>pbll'llH ll\l,1WllCl\ll II llClltl.lhJOBaH11q cpeJcrn. 

110JlY'lcllltb[:\ :111~ n1ii ncn11 •. i:1~ 1>01\1p,1ii ,1,·y 111ccrll.~H;iacb 1\111ccw1 cyi.:yl\. B uacrnHu1eM 

crn11.1upl'<' ,·~ Kyh' tl(l0Jll'1'1Cllbl Kai\ -<llll11CCTl!Ulllllll\b!<: l'Y 1\)'K>' c TeM. 'lTtlOhl OLll!'l•lrh II.\ OT :ll\Ullii 

H l16.mtr:lUl!lL 

3. Bu:u>1 111111,·,·rnuu,111111'1\ c·y Ky K. 

l\kllKHll Bh\:lt',!l!Th c:lC:J~K'IUllO: Bll.2lbl llHllCl'TllUBOHHh!:\ <.:yKyl\: 

3.l l'epTIHfl!ll\.ln~. ):\\lt"\l)llCplll\llllllC npaR\1 Cllt'i.:meHHOCTll Ila .::iasaeMbte B apCH,J.~ aKTllBhl. 

}n.1 ccp1mj111i.:at1-1 pm11wil Ol>ll\t,1,·111. Rhlllylll<:Hllhte ,·06cr11e111111KoM c;iasaeMc>ro B apett.1) 

:IKTllW.I u:m \lalCplt.l.:lhHlll'\) :IKTHR;I. Kl'lllpbtil .10.'llKCH tihITh C.J.:111 B ape1uy. :in&_, <jJHH:lHCl)BhlM 

m1cp~111HK<l\I, .1ei1.-TU\1<1UlllM or ll\ICllll COllCT!l<'lllllll\'1 • .: ue.lblO llpll.lall\11 :IKTl!Ba Ii B03Melll<:IUIJI 

ero CT\'lllM<Xlll lllX'l"-':1crn<'M 11<1;\lllll'Kll. B p.:iy:11>1-:in· •1cro .lCplKal'l:.'111 ccpr11iji111>-;!TOB ..-raHOBlHCll 

CllOCTReHllllK:l\111 nll\11:\ aKl'lllltlll. 

).2 Cepn11jn1i.::11i.1. ~ :1t>cll'B<'J1N1<'llllll' 11pam1 y ·iyt!ip~ Km 

3.2.1 CepT111j111;;;1n.1. y:1t>cn,11epN1<.llllHC npaso y»yQ-1pyKrn B ornome111111 cymecrsyroumx o.Krnsos 

Tlll\1te ccpn11j1111\a1 hi lihm.uor :i11yx u11...1,111: 

3.2.1.1 CqHmjn1Kan •. 1 pmm,)11 nom1c,cm. BblllYIU<.'HllblC ,,,.Ocrne111111i.:o\I c~111ecrB)l\.l1Ucro ai;:rnsa 

C:\MllCT\.lJIR\lhHO IU!l '1<."pC3 qmuatt..:<>Bt>rn n,1i:pe...11111~3 c UCJlbkJ c.J.J'lll T11K(lfll aKrusa B apciu~ II 

llll!IY'lelllt~ :1p.:1um>ii ll.l:Hhl .l:l l''!<."1 .ltl:\l>;lJ ,11 lltl;{llllCKll. B pe3y_1b1are '!<!I'll llJ'allll y3~4'PYKl';l il 
OTH\lWCHlm r:lKll\ :IKrlllltl!i ncpC:\l' .. ll!T I\ :iepi+;aTC.1ll\I ceprmjlllK:JTOB. 
3.~.L~ C.:prnq>11Karw r;mm1ii ,·rnn\IL'Cnl. at.myw.eHHhlt' nuu,1~1. 06.u;i;uumuM npas.:m y3~-qipyi.:ra 
ll tll'HOIUl!Hllll cyiue·.:rnyt<>ll\<.'fll ai;nm:l l•lp•el!.l.lnlp·0Ml. i:a\WCTO.RTe.ijbHO 11.111 '1epe3 ¢11111.lHcOBl'fl' 

noq>c.:u111i.;;1 c llC.lhK) C.J..l'lll y3y4Jpy KT .I B cyt\Jpeu;iy II llcU)~l<.'HHH apen.:moii n:iaTbl IB .JOXIJ'.13 "' 

110;11111.:1\11. H l'c1y.1i.1arc •1en1 ;1cp;;.:are.111 ccprn¢111K•llOB cra11011incR t>6 .. 1:1..1:ne.cum 11pas;:i 

y1~it>pyi.:r.1 B ,1nwme111111 ai.:msa. 

3,~ .. ~ CcpnH[H11>Jr1>1. y :111cnJ11epll&.-'llllll' npa!!o y.iy1jipyi.:r;1 s ,1rnome111m 011pc,ic .. 1cHHblX J.Krnoos s 

opym.-~1 



''lro n•pn11l•m:an.1 pa111wii no11M1•1.'rn, 11i.111y111l·1111i.1c ,. lll'J11,1n c1a•111 1iyJ1y1u11x aKnmnn n apL'l!;ty 11 

:l!I» cli(>pa apcw1m1ii 11_11ar1>1 11.1 !l<l:o(\l.Jla ''I 111>:11111L'Kt1. 11 pc 1ym. rn re •1cn1 11pnno y 1y1!1pyi.; rn 11 

1lt'Hlllll1.'llllll 1111p1.•.:1c.11,•111111ro G~-,'l)'lllL'I\' :IKlllH:l 11l'p<'\\Ull r" ;1l'plK:trC.llllM 1.·,•1n111!1111G1 l\lll. 

3 . .1 l'qn111!•11K:ll'hl, y:111c1<>llqm11>111111.• 11p:1111> 11a yc.11yn1. 

J .. ,. I l\:pr1ul>ttKarhl, y;wcrn111.•pm1>lllllc 11pa11n 11a yc.11y111 y1':na11111>1\1 .11111ta 

')ro 1.·cp 111111111\ari.1 p:rn1111ii 1' l\lllMOn II, l'hlll)'lllClllll.IC ... llCJlt.10 lllW 1:1111111 II 1iyJ1ytllCM yc.11y1· 'll'l'C'I 

yi.;a mlllll>n> n1>crnBn1111\:1 (11anp11Mcp. 111>.•1y111.·11t1L' o(lp:nn11:1111ut 11 11:rnm111to~1 y111111cpc11rcrd 11 

11ony•1c1111» on:iaTht yc:1y1 tt 1l1opML' !lll\11:1:1 or IW.J111111:i.;11, 11 p1.'1y:11>1:1rc 11cn1 ,ll'plK:n,·.1111 

Cl'pn1tjlt1!.;[ITOll 1.'T(lll(l[lll'l\'H 11pam101).11:t11n l'C.ll!lMll raKllX ~--·.11~T. 

3.3 . .:! Ccpr111p111rnn.1. v;1ono11c•pmo11111c 11pmw 1rn 1111pcJtcJ1c1111i.1 .. • yl'ilyrn n t'iy,nymc~1. 
'}ro ccp1111(111KaTh1 pallllllli 1.·w11Mlll'l'll, ui.111y111c1111h1c Jt:rn 1 apa11rn11 111\:rm1111n (iyJ1yrn11x yr.1ty1 

11cpcJ ollltl'hllmcMoro n11l'ra1111111i.;a \1m11p11Mcp. m>H)'"ll'HllL' y111111 .. ·p,·111cTc1wro <>6p:nona1111q Gn 
yi.::n:111ttll y•1c611on1 ·JallL'_·1c•111rn) 11 11<1.11y•1,·111rn 110111arpmli'll'llllH ll 1l1opMc: m1xoJ1a or 110;11111''"11· 11 

poy.11i.1arc •tcro ill'pl1rnr1.•.i111 L'L'I' rn1!111i.;a l'l'B c rn11,1u»rl'H 11pa111>o(iJ1aJ1a l'l'.'ll!Mll yrnyr. 

~.4 Cqn11qH11\aTht Ca:1ll'I 
)To ccpnu(111i.;ari.1 pan11oil l' mm11>l' I II. 11i.111y111c1111t.tl' r 11,·111.111 11p1111J1c•1,•1111» l\:Hll!Hl~a itJIM 

l\OHrpai.;ra C:urnM. 11 p.:1y:11.iarc •1cn1 ·wnapt.1, K111·npn1<.' JlO'lil\llhl tit.1rh lllll'l:l!l:ic11t.1 11:1 <>l'llotll' 

;wronopa Ca.:rnM, ncpc:x,1;1» r n c·116l'rt1L'ln111,·rh !ll'pli.::11L·.~l'ii ..... ·pnup11i.;:non. 

J.5 Cqnmlntl\arI.l fln111:11a. 

3ro l'CpT11<j111K:Hbl p:nrnoii 1."Hlll\IOL' 111. llhlll~,·111ct111hll' c lll'Jlhl\l 11pllll!ll''ll.'lllBI l'Pl'.Jll'Tll. IWTOphlc 

6yJ1~'T m·no_111..io11arhcll :urn 11po1rn10:1c ma w11apn11. R pc·1y11t. rare 11cro 11pntt rnc11e1111i.1c rom1p1>1 

11cpcxoill!T R coGl.'rllCll!llll'Th :tL'p)l\a 1e.11cii 1.·cprn1!m1mnrn . 

. to Cc:pn11(n11\nTh1 f\lypatl:lxa 

31u ,·cpn1t(1111\an.1 pan11oii cll>ll\Hll'l'll. 11i.111y111 .. ·11t1hll' ,. 11 .. -.11.10 1l•1111a11c11pona1111M 11pt10l'ipnemrn 

Tonapa llOl'(1l'Jll'rllOM .'t1H\ll!(lpa i\lvp:llla'\:I, ll pl'l)'!lhT:ll'c 'll'l n Jlt:plliHTC-'111 l'CPTIHjllll\fflllll 

cr:u1nn»Tl'H cnocrnc1111111;aM11 Tnnapa. 11p11nfipnc1111<ll'o 11a nc11nAl' }tnrnuopa MypaG:l\a. 

), 7 l'cpT11l(ll!K:trt.1 f\ly111:1p:1Ka 

'.')n) ccp1111p11i.;:Hh1 pau11nii CTllll~!llC \'II, lll·lll)'llll'llllhlC ... uc.111.11) l!Cll(l.'lldOll:lllllR llf)llllJIC'll'llllh!X 

cpC:ilCTn .:urn oprn111na111111 lll'illll o 1qwcKrn, p:nm11 w1 cy111cnny1omcro 11poc1na w111 

c(111Hat1c11pom1111rn m:n1c11i.11ocm 11pc•;t11p1rnrni1 11a m:111111c 1rni.;11:---.111\io 1111p111cpcKt1X :1nn111npo11. 11 

pc _iy.~hT:ll'I.' 'll'l'n .1cplK:trl'_lll L'l'!Hllljll1":11011 CT:llH)llllTl'» y•tnCTllllKtUlll 11pOCKTn 11.'lll 

l"OUL'Tlll'llllllK:IMll :11'1'\lllllll. t>llllll'Hlllll'<'H K l:tKnii . .'lClln.::1i.1111L'lll. 11po11np1tllllltaJlhll\) llX J\tlJIHM, :1 

ynpirn.~L'fllll' ccpn11p111<::rra~n1 l'vtyurnpaK!l ,,cy1111:cn1!rnc:TcH y•rncrn11KaM11 11cpc'1 11ornn,1p y•mc111H . 
• '1on11mp :vty:rnpatia 11J111 1111ncnm11111111111l' ar,·11 rnpona1111l' . 

. ~.7.1 Ccpn11\11nrnrbt y•1ac111ll 

')ro L'l'pn11j111i.;art.1. lo:lll'<'Jlhll' rtpl'.'lL'T:tll:llllOI ;\l'HH'Hhlllll'rh 11.1111 11pneKThl. ynpall!IHl.'\lhll' Ila lK'llOlll' 

uornnopa l\·ly1uapai.;a 11o<:pl',ll' 11111~1 11a ma'll'llllll n1111nrn 111 11:ip l'lll'pn11 11.1111 1111nn1 .'lltll:J 

)'11pa!l.lllllLlUJll~I .~CHTl.'Jlhll<ll' I h\ll. 

). 7 . .:! CyK)'K My!iapa6a 

":ho cc:p1111(111KUTIJ. KOH!pblc.' npc_1c r:ltl;l!llOI ;\ell rcm.!IOl'fh 11.1111 11po1.'liTt.I. y11ptll1Jll!C~lt.IC Im O\'f!UHC 

Horonopa MyJ1apa6a 11<ll'pc.:11.:11H>M 11:r11111•1,'111tll O.'llllll\' 1n 11ap111<'p1111 11.1111 1111uro m1ua 11a 

;to.ll)l(HOCTh My:iap116a .Tm y11p:lll!ll'llllll .:tc» IC.llblllll' !'hill, 

:\. 7.J CyK~'" llHHlTllllt1to1111on1 :111.·11111poua111rn. 

':h11 ccpr111j1111;:nt.1. 1mropk!L' lll'l"K ra1rnnt1H 11puci.;1'hl 11.:111 ;1c:HTl'.11i.11nni.. ynpanJrncMbtl' 11 11np»JlKl' 

lllllll'Cl'llllllOtll1rn·1) a1·c11r11pona1111H ll<KPL'ill'TRoM 11ll'Jtnl'1c1111R t1rc1rra unR y11p:111.11c1111R 

llCRTCJlhllO\'rhlO OT 11\ICllll :1cpltilll1.'!ldi ccpnllllllt.;:trn. 

J.R Cc1rrn~1111nrr1.1 f\ly!apaa (p:n}tl'.11 ~·poltWH) 

'.)n1 ccpnuj111i.;an.1 pan11oii c rnmwo:nt. 11i.n1y111c11111.1e c lll'.'lt.IO 1tt•m1_·1i.mna1111R 11p1m11.:•1e11HhlX 

11ocpc;1,·1110M 110;11111cK11 q1c}tcn1 :1.1111 1j11111:111l·11pnna111111 ttpoL'Kra 11a llCHtllll' :tnl'Llnopa Mymp,1a. 11 

pc:'ly.1Ha 1c •1crn 'lCl')l(:nc1111 c1.•pn11\111i.;a ra m1.'1y•1:mn 11p:rno 1m Jl<'.'lll' n ~·po)l(ac 11 cOOTlll'l'L'TBlllI c 

)'C:ill'llllllMll t:lll.'.Hllll<.'111111. 

J.<> Cq1111<!111K:l'lh1 MycaKa (11pp111.11urn) 
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'J Ill l'<:p n1tl111Ka rhl pa1111oii l'lllllMlll'Tll. Bl.lllYllll!lllll.IC <: UCJlhl(l np11B.~<.'4CHllH 110cpe,'ICTBO~I 

llOJ\llllCKll cpc"lC rn Ila 11pp111;1111110 ll:lllll\a;ll'ii ,'l;ll! llblCa;m11 1IJPYKTO!lhlX i!CpellheB. Ha llOK)'llKY 

l'all>l'lll\CB ral\llX JlCpCllhCll II yxo;1a ·1a llllMll Ha llL'HOllallllll i\l11'0BOpa l\·lycaKa. ll JlC'l)'.llbTUTt' •1ero 

;lCflll\UIC!lll ccpnHIJJIK<llUll ntllly1rn1or llJlUllO Ila ,'ILlJllO ~·plm<aR II COOTIJCTClBllll c cor.1awe1tl!CM . 

. ~.IO l\:pr111!111i.:a 1 i.1 l\lyrapaca (l·c;1i.uwc xo"Juiicn10) 

. )ro l'CJll llljJJll\;ll'bl palltlOii OOllMOCill, llh111Yllll'llllLIC Ha lH:HO!laHllll ;:\OIUBllpa 1Vlyrapm:a C UC.%10 

111111sH1."ll'lllrn Cpl':ll'lll !\.'Ill noca.1i.:11 ;icpc11LcB 11 R1>mu1111c1111» pa6or 11 HCl'CHll» pacxo;:ion. 

11c·ol1x111111MLIX .!\Jill rai;oii 1101.·a11K11. tJ pc1ym;ra1e •1c1"L1 JlCplhaw;m ceprn<lmi;aToll 11011y4at0T npaso 

11a .!1omo 1rw111 11 nnc1rn;11c1111ii. 

4. Xupmncp11n11Ka 111rnccrn111101111L1x .:yKyK 

4.1 I IHHC( l'llllllllllllhlC l'Yl\YK Hll."IHIOTCll l'L'PI 111!u1Ka raMll llilllll\IKOl!Oii CTOllMOCTll. llblll}'lllcHHblMll 

m1 mm umuc.11h1ta 11.1111 npCilhUll11n:.11H 11e.r1i,1,1 ycra11u011e111rn npaa Tpc6oua1111H sna.'leJibita 

ccprn1!111Kara B 1H11nmc111111 1lu11i:111cu111>1:\ 11pa1111 06HJaTe.1i,crn. y11ocrouepe1111b1X ccprll(IJ11r:a10\1. 

4.~ l hmcn111111,111111>1l' l')l\YK y,'\llCILlllCpmur 06i.11rn1.1uc1111y10 .110;110 u npauc Ha orKpLITblC .aJlll 
lllHICC rnpnRallllll aKnlllbl. HC'!UllllCllMLI \ll roni. llXll,lR'I' Jlll ll l'llCTllB TaKllX aKlllBLlB ,'ll'Ht'lKllble llJlll 

11CJll'lll'lKHl.1c rpdiu11a1111H. npaea y1y1!1pyKTa. npaua 11a y,·.~yrn 111111 KOM0tma1111R acex rnKllX npae. 

a raKll>t' 11cMarcp11a.11blll.ll' 11pat1:1. 1a.1,111l!>t'lllllll'l II 11 .1e11cll\Hl.lc cpc:icTsa. Jr11 cyKyK 11c l!B.1»t:rc11 

;JOJlnlllblM L1l'iH'!>ll'l'JlhL'TROM .:i.cpii-;a !(Jill l'C(Hllt~lllK;lTa 11cpc.a ·1~11trCIHOM. 

4 .. 1 I lirnt'CTllllllllllllblC c:y1;p; R1>myc·i;a1or.-H 11a nc11011a111111 onpc11c11c1111uro wap1iarnM ;iornaopa 11 

CLlL>rnercrn1111 c rc\111 11opMaM11 uiap11ara. Kornpt.1c pcrym1py10T 11x ·J~111cc11to 11 06pawcH11e. 

-1.4 l )opall\Clllll' llllllL'.:flll\llllHHhl\ L')'l'YI'' 1101111am1cr no;1 y<:JlllRllH. KOTOpWMll pcry1111pycTCll 

06pawc:1111c 11paH. llP<'l\CT:lB.'ICllllbl\ raKllMll .-yKyi.:. 

4 . .'i lba;\CIILUbl HllX rep 1m!rnr:a l\lll :Jl.'.'IHT llll.'l)''IClllll·lli ,'IOXO"l· KaK )'K<l3aHO II 11pocnei;rc 

ll1':lllll(Kl1, II 11e1.·~·1 )'tlhl l'Kll ll(lllllOPUllOllaJlt.110 :1nne llJlll i.:o;m4C.:TRY cepT11cjJ111\aTOB, 

11.Hl;l<'!IhWIMll l!ll'pl!>ar.-11>1Mlll KOl'l>pt.t:\ <'IHI »ll.llllIL1TCll. u olimcM u6bcMc '.)MU<:c1111. 

:\. llpc;u111c'a1111H 11 110.n>lKl'lll!» 111apmna. 

5.1 'JMlll'(llll llHlll'Cl'lllllllllllllJX L')'Ky1' . 

.'i.1.1 06pamc1111c lllllll.'Cl'llUllOHflhlX L'YKYK lllllll!acl:ICT no;i )'CHOBlllI. KlHOphlMll perynnpycrcH 

06pawc1111r 11pa11. 11pc,·1l"r:tllJll.'1111t.1x iaKllMll ,·yi.:yr:. 

5.1.2 Jl11nyri;acr•ll H111c.:1u1 ccpn1q111Karn1J B <IrH01111.:111111 aKrnBotJ (c uc:tb!O ceKbtop11nnmu111l. 

'ho Mlll')' r 6i.1 rh M;1 rcp11a;1L11b1.- ai;nrnh1. 11pana yJy1!1pyKT:J 11 npasa 11:.1 ycJ1yrn. r:ornphle 

pa qr;1111on:>1 11a p•lllHhll' :111;111 11 nt.111ycK ccprn1!111Karou 11po1IJBO.'\llTCJ1 11ponop1111011;u1t.110 

,·nHl\IOCI'll T:lKllX .1oncii. 4ro Kal\ICl'CH ·1a .. 10.nl!>c11110.:rdi. llOJ.l.!IClK;llUIIX noraWl.'HlllO II Ka<iecrm: 

nli~naTl'Jlt.l'rn, llX C•'Khlll(lllTll l:lUllll l' Ul'.'lblO 1>l\pa1m·1111H llC :J.Oll)'Cl\at:TCll. 

5.13 .'l<)l'lHl<)P )MllCl'llll llMl.'l'I' llCl' l\)pl!;lll'ICCJ.:llC llllC.'IC,.Jl'rBllH .~oro11opa. llU OCllOBaHllll KOroporo 

lihl.111 BhlllYllll'llhl l'CJll llllllll\aT1,1. 'Jn) llj1llll(XL1:111T lllll'.1~ 'Jal\ph!TllR 110.'lllllCKH II pacnpe..'l,cHl.'HltH 

Cl'P rn1!111Ka Hlll. 

5.1 A LtuyMll c·wpo11;n111 no :wr,\111>py 'lMlll'.-1111 HB.llltOTCH ·H111Te111 11 no.1m1c'l111m. 

5.1.5 lhllllllll'llllll Ml'lK:1y :lR)'\IH (Topo11a~111 Ill) ;:\l>l'ORl'PY 'lMHCCllll onpene;urn.n<.'ll 11:1 OCHOR;lllllll 

TllHa :1on>lll'P:l II cro nary,·a u l'llc'l'<:MC HOpM wapuarn. a TaKlKC Ha OCllOBUHllll CJ!(.:lY!<.)UlllX 

ll<l.'lllll\Cllllit: 

5.1.5.1 l'l'pnul1111\an.1. ~.::tlll'lllBl'p»1011u1t' 11p:ma co6l'rne1111ocrn Ha c.uasaeMbte ll apeH..'l.)' aKTllBhl. 

'hmT"'tr HltX c:c:p rn1tli1Kan)B HBllHCl'\.'ll lljlll:J:llll(O:\I C..'l.'11l<lCMOro ll llPl'H.!lY a Km Ba 111111 31\THSa. 

"''rnpi.1i1 ·10.:nlit'H 61.iri, r:lall 11 apL'H.1~'. l lo.11111c•111Ka\lll llt1.1rnl\>Tcll noi.:y11arem1 a1'1'1tlla. B ro upt'Mll 

K;IK npllll:IC4l'llllhlC mKpe:icrn(lM 1111:111111.'Kll cpc.'lCTBa HB.ijHIOTCJI 11\ll\)'llHOii u.-11oli UKTllB:J. 

;'kpii.;ate.'lll ..:q1r114n1i.:ani11 t'l111Mcn1I<' R.na:ieltH aKrnBaMll B paMKax 11c p:n:ie.11eHH<>ii Ha ;iom1 

n16cnit'llll<>l'111. 111lJ1y•ia>1 11p116bl.'lb 11 Hl'l'll y61>11i.:11 11a oc·11011:1111111 l'ywcc·rnyl\11nern Mcn.: .. 1y 1111M11 

11.1pn1Cpl'Tll<I. 

5.1.5.~ Ccprmln11•a 1 hi, y;1,,n'\>Bcp>11011l11c np:ma y·1~'f!1pyKra. 
al l'cprn4111Karh1. y:11><.:n1l1qrn1t'l1\llC 11pa11a yiy 'lipyKTa R orno111eH1111 ..:ymcnsytom11x aKTllROB. 

')Mii I t'llT 'Ill:\ cep rll~lllti.I fl)fl HllnllCTCll 11pll.'l'1flllOM 11pasa ~c3yippyt.•a B Ol'lllllllCHllll 

l')'lllCCIBYIOWl'l'll aKrn!la. lll'~llllll''lllKll \llL'llll\lll'll 11p11<>6pe1an:::1l!Mll TaKoro upasa y3y<}lpyKra. B TL1 
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llpCMH KllK q1c,'\CTR1l, 11p1111J1e'll'llllhll' m1.:pl.','\CrBll~I l!ll;\IJlll'Kll, llll.llmlln:!l llllKYllllllli lll.'Hnii nlKOl'O 

11paoa y1y1f>pyKra. L1cpi1rn n:irn ccp rn1j>11Ka n>u na11,1n!l I\'» co11Mcc rni.1M11 06J1aJ\1l'l'l'J111M11 npana 

yiytj>pyKra II p~n:iemtK1T Cll!l.lat11ti.1e l' Hll\I Rhll'l>;\hl II pHCl\11, 

hl CepT111JmKarbt, ym1cr<1111:p»lt•!ll11c 11puna y3y1j1pyKrn. Kornpi,1c 6y:wr m1nym1M 11 tly:1y11tc\t 

!)MllrCHr 1"11\11:\ ccpTllQlllKaTllll )lllJllll'll'R npt>;1a1n10~1 11paua )".ly<j>p~'Kra II Ol'llOLUCllllll l"1Kon1-111160 

UKnlRa. Kon1poc Gy.UeT :1<11:Ty11110 ll (iy:1y111cM R cnn111cTcr111111 ,. yKirm1111cM. OtiJ11111,·•111K11 

llRHl!klTCl! np1106pnaTC.llllMll ra1wro 11p:ma y.1y1j1pyKra, a npllll!IC'ICllllhll' nyt\'M llOilllllCKll 

cpl'.!\CT!la HR.llRkHC!l n0Ky1111,1ii lll'H<>ii ral\nn1 npa11n ~"1y1j1pyKra. llcplKaTC.1111 ccpr111jll!l\arn1.1 

CTUHOllR'l'CH COBM('CTllhlMll llllm1;1a reml\tll nt'illtCl\l 11pn11u y1yq1pyi;Ta II ]1ll'IJ\CJll110 r CllH]l\llllhlC c 
HllM BblrOilhl II (lllCKll. Llc'p)l;:tTl'Jlll ,·q11111j1m;a l'Oll llMCltH llflall(l IHI pcamnan1110 11p11li1.11111 DCCX 

llHJ\OB, 11cpe411CHCllllhl:\ n 11y11i;rax «an 11 «bn, 11 ll\ll'llH 11pano 1rn ,·111:-.0!1 ll'I' 11cpc11po:1a)!(11 rmmro 

llpaoa yJycppyna. 

5.1.5.J CcpT11tp11KaThl. y;w<:ni11cpll1mu11c 11p:ma 11a yc.11yrn 

3~11nc11T T<ll\11:\ ccpnHpHKanni m1;1>1cn:•1 11pnnan11nM yc.:1yr. 1111;u111c'l11K11 Hn.nmo1cn 110Ky11an.~JIHMll 

'TUl\llX yc.nyr. a TO opc~IH K<IK lljlllll'IC'll'llllhll' 11\ll'(ll'!lCTllOM llO:llllll'Kll epencrna HH.1HIOTC» 

1101\ynuoli uenoli T<lKl!X ynyr. 
5. 1.5.4 Ccpn1t\llll\arhl Ca.·rn~1 

'.:)MHTt'H'I' TaKllX ceprn1J11u.:a ron nnm1crl'll 11p<>;ia1n1<1~1 wnapl>ll 11a nc11011a111111 .1oro11opa CaJrnM. 

001lllllC'lllKll l!BJIRIOTCll llllKynaTCJIHMI! T:tl.:11\ ninapnn, II I'll npl'"ll Kill( nn.ny•1ellllbll' ll pL'·1ym.rnrc 

nonmtCKll cpencTna Ro:rn10 rc11 mwyn11oii 11c1ttiii rouap11n ( Ka1111 rn:1nM C.tnH\I ). )lcp)l;aTcm1 

cepn11jmKaTOfl 110.11110Tc~ ,·116cT11c111111Ka"11 To1111poR l'nm1M !I ll\K1nr npano yL·n111a11111111n1i. m:ny 
npoillllKll ·rooapon. m>H~''ll'llllhl:\ •11.:pn ;\llnlllnp C;t1rn~1. 11.1111 lll'HY 11pn;i:ni.:11 npo;1yKrnH. 

pc;lllll301l3HHbl:\ Ha OCl!Oll:lllllll 11apa1L1L'Jlhllllrn :1ornnt1pa ( 'aJl)!~I. l'l':lll laKOlloii l!MCl'I Ml'l'IO. 

5. 1.5.5 Ct'prn¢1111.:1111>1 I Ir 1111.'11:1 

'.3MllTCllT Hll\ ccpn1tj111K;rt OR HllJIHCl'l'H 11po11 rno:u1re.11cM (llOCT<llllllllKOMit1po:ia11110\I l. 
no,'\llllC'llll.:11 llBJIHIOTl'H ll<H;y11are·1ll\lll 11pll11lllll,'lll~I\lii llpllil)'l.:111111, ll l\l llJll'\I» J.:aK 11<1:iy•1c1mh!C 

or 110,.'\llllCl\ll l'Pl.')ll'THU llll:lll!llll'll l'lllll\l\ll'l'hlO llJllLlVI>ll!lll. Jkpll«ITl':lll Cl'J1l'll1j111Karnll ll!la:1l'llH 

npOll)'l\TOM 11 llMCIOT npano ~ c ra11a1u11naTh uc11y 11po:urnrn nrnap<>ll. pc;u111 ioua1111i.1x IHI 

ocrwoa111111 m1roaopa I k 111L'l1a. 11:rn lll'H\ 11p<>.'t:rnrn 11p1>;1yK111111. pea:m·m1m111wii 11a ,1c11011a111111 

napam1c.nhHOl'O .rroroaopa I k 111c11a. cc.1111 ra1w11oi1 11\tl'cr \ICC Ill. 

5. I .5J1 CcpnH\mt.:aThl Mypa('iaxa 

JM!ITCHr nlKllX ccp111qJm::1r<lH H1vrne1cH 11il\l;ia11110~1rnnapnn11a ,1,·m111;1111111 ,1101<1Hnpa Mypaliaxn. 

noJJ.ll!IC'lllKll llB.1SllOTCll lltl1'~'11'1 rl'.~l!Mll ll'lll'll nrnapa. a Il('llllJIC'll'llllhlC l'\'l','\l'Tll;\ Hll:IHllHC!I 

CTOllMOC1'hl0 llllKYllKll T;Jl(\)f\) n>ll<IJ';L /lepi1.:a rc'.'111 l'l'j)l 11<!1111.:a l<I nrn1;1c101 TOll;J(illM tvlypallaxa II 

HMCIOT 11paso ycrn11anm111a1" 11c11y 11p1)11mi.:11 1 aKon\11 o. ':lM111 c11 r raKI!'\ l'l'P 1111ju11m rnn H11.1rnc1 rn 

cn1p0Holi. npcilJlanllOLUdl laK:l111'1Clllll' L' 11ci1 ll;\Jlnll'J1l'lil!'\ llTtllllllCllllii R Ollj)Cill'JH:lllll\M llPOl'KlC 

llJll! 1111pc:tCJICllllOti '\Cllll'.lhll<lClll. lln;11111c•1111'll >IBJIHIOll')I 11ap111cpa\Ill 110 lllllllllllPY l"1y11rnpai.:a. 

0011y•1el1Hhl<.' CpC;ICTha HR:l>llOll'Si lllllllllM llKJHl.!\\lM lllliltllll''llll.:llll ll Killlllnt:I ~,Jy111:1paKU. 

L1cplKarcm1 cepT111p11Kan111 1ua'll'l<ll :11;11ma\11I 11apr11epcrna 11\tl'l'll'.: 11p11lii.1JrnM11 11 yGi.11KaM11 11 

llMCIOT npHBll IHI C!IOIO :wrnn ll 11p111ii.1:111 1iap 1 lll'l'l' rna. Cl'.'111 I ;IK<lllall II Mee' I Ml'l'TO. 

5.1.5.8 Cepn11pmwrh1 Mn.1pal>a 

3Ml!TellTOM '}Tll:\ cqn1Hj111K'1l\lll llll.ll>ll'IL'H My;wplll'i. 110:111IIL''lll1'll HllJlllllHL'll l'llUCrlll'llllllK:IMll 

Klllll!T<um. 11ony•1e11111>1c cp<'.:'l'llla Hn.11»1111c11 K<llH11am>M Cll'HKll My11apa6a. LICJ>)h";ll\:J111 

c<.'pT11tjll!Kl1Tllfl nJ1aHe101 ;11; 11111arn1 Mv:iapa(ia, a oronop1,·111i;rn ,,'ltUH n 11p11t'ii.1.1111 np1111a;u1ei1m1 

co6cTRl'llllllKaM 1rnm1ram1. a raKJKL' 01111 llCl')T yl>i.11 Kil ll l!Jl)''lal' lllrJll!lldlllllCllllll 'I aKOllhl:\, 

5. 1.5.lJ l'cpn11jm1.:ari.r 111ml'L'Tl1111101111on1 ai c11 rnpn11a111rn 

')Mll'I CHTllM :n11x ccp11Hj111K;n llll llllJlllL' l l'H lllllll'l''l llllllllllllhlii are111, 1101\lllll''lllKll llll'UllOITH 

11p1111111manaMH, a ltOJIY'ICllllt.IC l'l'l',:tcrna Hll.'l~l<lll'H lllllll'l'TllllllllllllhlM 1.:a111rram>M II 

;1oncp11TC!lhHOM y11p<111!1<.:llllll. )kp)l;a I l'Jlll cep 1111juma l'llll ll.l<l,:\l'l\l r :IK rnna~!ll. llJll'!lCTHllJIClllll>IMll 

TaKllMll ccpTllljlllKaraMll, co lll'l'WI CBH lilllllh!Mll c raKIIMll at.: I llll'1\l!I llhln\J(aMll II p1KK'1~111. a 

TUK)l;C llMel{lT 11pa110 !la ll[lll\lhl.llh, c'(.1111 raKllll;Jll 11.\ICC' r \tl'l' I"· 

5. I . .'i. I 0 Ccpn11p11rnThI l\ly 1apaa 
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a) ·_hlllH~llTLlM rah: II\ .:cpnttj1111;a1 lll\ »BJHll' ll'>I CllUI,' I l!CHllllK 'lCM.'111 (rnaHHhlli l'Oik rBCllllllK llJlll 

ol\.1ta:iarc11h upana y1y1ppyi.:rn u ornow<'llHll ra1;t1ii JCMJlll). rl1•1tn1u:•111K11 ~ ieM;1c1icJ1i.t11>1 110 

:tllrllllOPY J'vly·3apaa ('ll'M;IC)\CJlhl\bl 11.'llt ll<l'Jlla'lt:llHblt: llMll :111t1al. I loJl)"l<Ol!llt..ll' C(lt!itl'Tl!a 

co.: raBJIHlllT CTOllMllCTt.. KYJlh'l llllllpOllilllllll. 

b) ]M11 n:11 nlM lTllX ci:pnttp11i.:a I Oil M\l)KCr llhl I b 'ICMJICJIC.'ICll (pa6orn11K). llOJJllll.'.'tllKa~111 
»llH»l<.Hrn cot'icme111111K11 icM!lll (1111m.·crnpL1, l'YM~lhl ur 110,;illlll'Kll Kn1t1pi.1x Uhl.1111 11c110J1h'JOllt111b1 

:1J1" 11p1106pcrc111rn '!1,'~L~ll): a ,;iqni.:atl'Jlll l'Cprntjl111;an1n, ll 1.'.ll<HllCILTl\1111 l' COLlaWClllll'\I, ll~ll'IOT 

11pa110 Ha ;1orno ll CC.llhCKOXlnHiiC I ll .. llllllii llJlOilYKllllll, llOJIY'IClll!l)Ii Ha Yrnii JCMJIC. 

5.1.5.11 Ccpn11l1111\an.1 MycaKa • 

n) ')MllTCllTOM 'HllX .:epr111ju1KaTon 1mm1i:n:a cot>crnc1111111\ :icMCJlhHoro Y'WCTh:a (11;111 06c1:u:taTCJJb 

11pa11a y-1y1J1pyi.; ra R ur11owc·111111 raKon> "lc,MCJ1hlll1111 y•wcTl\U) c 11aca1K;1c1111HMll ;wpcAbCH: 

m1:11111c 1 1111rn~111 llll 11lllOn:ll re !llllla, K•JlOJlhlC 11p111111M:UOT 06w1:nem.cn10 till opo111e111110 no 

;1ornuopy Myc·aKa, a Hl BpcM» KaK 1111."1y<1c1111i.1c cpc;tcTna 11pl.'t\l'TUllJ1ll1or cutioii cro11Mocri. yxo;rn 

Ja ll m111 ,;\CpCllbllMll. 

b) '3MH r<:H"HlM n11x ceprnq1111>arm1 Mn1Ke1 lii.rn. 11pp1ir.rrop (pa6orn11K), a no;1r111c•111Ka~111 ~ 
c·o6n!lellll11Kll 'JCM.1111 \llllni:nop1.1, l'jlC.'IL" I Ha 0 r lll\,~lllll'IW KLH0ph1X llCllO.lb'l)'IOTCll llllll OplHllCllllll 

·1c~1:111). B cnur11crcrn1111 c cor;1a111cHllL'M, llL'pl1>arcm1 c·cpn1Cl111K<1nm l!Mctor npa110 ua AO!l1'.l ll 

cem.ci.:oxoJJ1ikrne1n111ii 11po;1yi.:m111, 110-'l)"ICHHoii c 1rnx ;1cptllbCB. 

5. I .5. I l l'cprnq1m:a n.1 rvtyrapm:a 

a) ')Mtll'Cll n>M 'HllX ccpnllpm:arou HllJrncrc11 rnlic rnc11H111' WMJHI, np11rom1oii "urn llCKa.'.IKll 

\:1cpcRheR). nn,11111c•1m:a~111 ~ ;111ua. np1111Jl1111111c ''t1w1arem.crno 110 noca,1Ke m1 oc11ottaH1111 

;w1,_i11opa rvlyrapaca. 11 To np<:MH ;;a;; 110.11y•1.-1111r.ic cpc,;ic ma 1111J1111orcll crm1Mocn.10 yxo,;ia 'Ja 

Haca1K;1c1111»M11. 

b) ')MllTl.'lllllM \!Oll\l.' r fo,111. !lllllll, oc·~ lllCc' ll\JIRIOIUt:l.' llOL'<lJIK}' ( cotkTllCllllllK pcJyJlhTa ra pa60lhl ), 

11n:1m1C'll1KaMll - col'lcrncHHllKll 'lCMJlll (llllBecn>pi.1, l')'MM!.1 llT llO!JIJll<.:1\11KllTOpb!X11CllOJih3YIOl'Cll, 

't nH)h1 t)~Yll\L'l·rmnh JJl)l'.'aJll\Y na :1a1111ul\1 ~C~IL'JibllOl\t y\iac I l\t:), }lt.!J'rnaneJIH Lcpnujun:~rrnH 11Metln 

11pa1H.l Ila c;lO.!lhJ Jtl'p~Ubl..!H 11 -1t:~1.1111 n 1..·001 w ... ' l l' rm111 l' 1,.·ur.r1a111e1111f:M. 

5. I .ci ( l 11101uc·111rn ~IClK,lY c n>pl>lla~111, a 11\ICllllo Mc')1'il)" 'J~UIT<OllTOM II llWlllllC'!llI>l!M, 

pcTym1py1oru1 11p11~1c1111Mh1Mll :tOl'llllLlpa\111 1~111..:..:1111 cvliyK. CaMo ·1ai.;;11;,)•1e1t11l' .uorouopa llJl<"ICT 

1Hn1111Kun11c1111c 1op11;i11•1cc1rnx l\Ol'Jll':1crn11ii 11 <JI lllHllL'Hllll npaB 11 ofonaHHlll:tl'fl nopcrn. 

5. 1.7 Bi.mycK 11plKllCKra >111Jrnnc» 11p11Lia111c1111c~1 )~1111,·11 ra 11p11H~Tb y 11an11c B 11on1111ci-:c. c,1M 

a1,;i 110•11111,·;;11 11pc.'.IL' rnHJIJll.' r ,.,,,)ni1 01j1c'JH)" B Ka•1cc me aKuc•n ra llhll'I y11ac r yrn.:pllii!~lllle 

110;11111c1>11 1M11Tc11 nn1, cl'm1 roJ1h1w 11 11p1ll.'llL'Kr,· npH\ll) 11e ·mHllJll'HO, •no •To oijicprn. B HOM 

c1v•iac 11ptKl1cl\r iiy;wr .:•una 1 hL'H t>tl1cprni1, a noi(mtci.:u craucr <IKlll.'11 WM. 

5. I .S l'.llL';l~'IOlllllC 110;1oll\CllllH ,'\l\!lllillhl llhlTh co6:110;1c11h1 ll 11pocncKn: lMllL"Clllt: 

), l.X. t llpocncKr ;10:1ll\c1t UKJllO'Ial'h llL'C :t11nm<>pllhll' yc.10B11n, ;1ocraw•mh1c cnc11e1mll 06 

)"Htcrn11i.:11.\ 1Mlll'<'1111, 11x 11pa1J1>Hy10 11t>11111111l> 11ap.1uy c 11p;1RaM11 11 06HJai1110.:rn~111, rni.:11c 

l'llt'ill"lllrn 1"1K 11111jiop~1a1urn oli 'lMllCL"llllllll\lM al'l'IHC. y11pt1BJIHIOU(CM 'JMllCCl!Cii, llH!leCTllLUIOllllOM 

ll<llll>C. opra11111y1tHllCM llhlll~l'K llCllllhlX \l\'\lal', lllllll'ClllllllOHHOM :1oncp11Te.'lbllllM y11pll11Jllll0111t'M, 

l'll)JlOllC, llCL')'llll'ii )'tlhlTKll, llJlltrl'lKll\lM arl'll IC, a TaKlKC llllblX Jll!Utl\ II ycJlOllllHX II;\ llUJllll'ICllllH II 

lll'IHlllllll\.:}~111UI or }lllJDKHOl' nt. 
5. I .S.2 B 11poc11c1;1 c )~llll't'llll 111111n·n1111101111h1x cyKy1; .'.IOJDKcn tib11 b otl<Hlltl'lt'H ;101011op. 11a 

''rnonan1111 Ktrrnporn 11i.111yt'Klllll IL"» ccp 1111IH11>a 11>1. 11anp11Mcp, ..'(Llrllllllp i.:y11m1-npo!la1K11 

Marq111a;11.11h1X au1111ou. c;1:rnacMi.1x n ape11;iy. ":wrl•Uop61 I l;1iKap;1, 1Vlypa6nx;1, I krm:11a. Ca.:rnM. 

l'lly;1apa()a, l'lly111apai-:a. llairnna, l\1yJapaa, lvlyrnpac;i 11m1 J'vlycmrn, 

5. I .~.3 )\1,n>1111p, n1craturntllllll1ii oc11n11a1111e .'.\:HI '>M11cc1111, JIO!llKt'H 61>1 n. mRepwe1111i.rn ,- 1w1i.:11 

"ljll'llllH lJICMl'll nlll II yc11ou11ii I aKOBlll (\ II !IC ;[O.lllKL'll co;1ep1Ka l'b )'l'Jlllllllli, 1"1 rnphlC 

11ponmopc•111;111 Gi.1 crn 11c:rnM 11 11opMa\I npaua. 

5.1.~.4 rlpoClll'KT ilO!IJK.-11 'ICTKO yK:nhlllal'I. Ila tlllH'JarL'JlbCrIIO CJil')WllaTb 11paB11Jl;\M II 11p11111UllJaM 

111ap11ara, a raKiKc 1w nn ljrn1n, •1To 11~1,·11110 Ulap11ar~K111i C\rncr yn1cp11;,'\al.'r 11ponc11ypL1 'JMlltc11i\ 

111<011rpn:111pyi:r ocy111c~rn.11c1111l' 11pnc1aa 111111c<'M crn 11plnlllKClll11I. 
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5, 1.1\.5 llp<ll'll('t'1· Jt<>.'lll\<.'11 ~ K:t ii.man .. '11·0 111111n·111pP11:11111t· 111111y•11.·1111i.1x qwm:111 11 <11'111111111. 11 

1".<'lllJ'hll.' l\l1llHt'p111py1on·~ l':tKllC L'f't':lt' I ll:l. ll~ 'll' I' L'llHCp111a l l•L'H l'\Hl rlll'l'l' ruy1111111tMll 11npMt1M 

rn11p1mrn .:m1.:,;6u~111111111,·,·rnpn11:11111H. 
:'.I.~.(; l lp111111\m" Ill' 1111mw1111c 11y11K 1 .1.1.5 lllnp1m l'<'li<'I" nnn•t:1p rn N~ 12. 110,·m1111c1111i.1ii 

ll lapllh'tt (l'\'lyuiap;ii;a) 11 l'Ollfk'\lt'llllhl~I K1>p11np111111H~1. 11p1>L'llt'li r ·11>JllK<'ll yi;;r1h111a n .. '' rn l\;nK:1i.1ii 

ll.llll;ll.'llt'll 1.'CJ' llHllllh'll n1 ~"l:IL' I H~'l'l ll 11p11\ihl.'ll I II lll'l't' l y(1t.t rKll ll t'1 ll> \\\IC \'l' rllll 11 C 1!111 \Hl\ll'llllllll 

1.·n>llM<'l't'l.111, 11pCi1<'nlllllt'lllll1i1 n l'rl' L'<'l'I 111j1m;a rax. 

5.1.~. 7 llpoc11Cl\l' m: l\l\lllKl'll HKJll\l'ICl ll. K<lldlX-Jlll\l(\ \'KU 1;11111ii 11a i(l, 'I nl lMll I l'llT l't'f>rlltllllK:I ra 
11p111111MllCI' 11:1 1.'\.'6ff (ll'llt'lt' I l\l'lllltll'll· llPL'.'ll'L' rn1111 n. 11.'in.JlL'.llhll~' L'l'prn11llll"1T11 1"1~lllt'lll':111111n II 

npClll'.ijl)\ llllMlllHWhllO!I l'Tl'll\h\L' 111 l't'fH11!\111i;;na ll L'll ry:1111111x, Ill' llHJlllltllllllXCll !ll':lllKTllMll 111111 

C.ll)''H1"Mll 11c6pC}KllOCrH, Jlllllll •1111 ''" rap:lll l'lll'Yl'l tl111K1.'llpt111:11111i.1ii 1111l11lL'ltl llpltllhlJlll. ll;\llaKll 

HC'.IU1\llC1lMl1il ll'Crhdi l'll'i''llll' p:t lpt'lllL'l1ll llpt•:t\\1.' r:lllJlll n. I ap:111111111 Ill\ lit•Jn1nMc'];\llnii \lt'llOllL' t' 

Y'l<'Tl'" nym:rn 7.6 Lllap11arci;or11 nn11;1apra J\"~ 5 . liaL\ll<>lltl'l\l<'ll rnpa1n11i1. Tal\)h'l' ·1M111cmy 

l'cpr111p111mron p:npc1un,·n·11 llP<"1:1a1 an. 11c1't>wpi.11.' \ta 1 q11m!1i.11i.1c 11:111 J111•1111.1t' rnpm111111 u 

OT11timc1111t1 11pm1011upy111c·1111il. 11:111 m:tipL')J.;11<1L'rll L' y11cw\1 11y111'ra J.1.4.J lllap11arci;oro 

,·nut!\t1prn N~ I 2. Ki1CmontLT<>r11 ll l:tpm:a ( 1'-ly111:ip:u'a) 11 c1111pt·m·1111i.1x l\t>p11op:11mii. a T111\il\C 

.!lOl'Olll'p<.'R. yi.::ummMX II ll\lM L'rilll:Wplt'. 

5.1.8.8 10p11!111'1t'L'l\t1M)' !lllll\ pa l!Wlli:ll'l c'H npltlllll\l;l \'h \\llll la n::11.l' nw ll(l llll,:\lll!L'l\l' ll OTllOlllL'Hllll 

n1ii 'HIL'Tll '1MllCCllll, 11 (1] 11111111.'111111 Klln>p11ii Ill' t1tj1np~1:1cm1 tlll:tlllll'K'1, ll C:IY'Hll' 'lt'rtl 

06Hmrc.n1>cnm a11;1cppui1rq;a 11c111111a11,1 11a 11\in 11111.'.:11,1111~1 <lll<'Ht:1111111. :\11:1cppaiirl'p II<' no:lll><'H 

nony•mTli """Y"'·'llllio h0'111<'<'111•' rn r:11.:y111 111»1111Ki;y. 11p111111\la~ no 111111Mm111L' 11yui.:r 4.1.2.4 
l!lupllllTl'Mlro l'Ti111;mp1:1 N°12. <'llllll' 1tllll'l'l'L"t i; lllap11i.:a (\IV111:1paK:1) 11 n1npt'Ml'Hllhl\I 

l\npnnpmu•~M. 

5. t .8.ll P;np.:meno 1lt.lnyc·i.:a1 h 111111e•cr11tlll<lll1lhl<' ,., Kyi.: 1u i.:pa ri.:clL'f'<l'lllnii, q1<':11tc:q,0•11111i1 w111 

;10.nrot:pll'l!Wii O<.'llOl!l' fl l'<hll Ht'll' rtll1!1Ml1 .. 11p1111111111;1Mll 111:1p11a 1:1, Jlin61,it ll ! l!IL'ltlll 

lltlll<'<'TllltllOlllll>I\ r~·i;yi; r.th:)lil' \11nM'\' (ii.1 n. lll.l.'t:lll tll' I y "'n:1111rn 11cp11n 1m. H ·1:11111t'llMIKTll or 

xup:ll\Tt:pa m1ro11opa •. 11c1i.::111tc'I <> n <'<'ll<llll' 1~111L·,·1111. 

5.lXIO ·3~11m:1ny 11m1 :1q1l!'a1cmn1 1.·.:p11H!111i.:an111 pa1pC111a,•rt'>l :1dkrm11lan. mi Ol'llonc nll\11'1( 

ptnpclll<'lll!b!X Mcn1;1ou vnpan.:Jt'lllrn f'llt'h:'1MI! 11:111 Mllllll\llL!allllll K<lJIL'li<llllOI Jltlt'11f'\.':lCJl>ICMOii 

npn6i.u111 (l't:]Cpn ;1.~>I 11h1pa11111111:111w1 11p111>i.1.1111\. i-:ai.: y11p<'m:tc1111.: llL'.'HlMl'K(>l'o 1!1011.1:1 

clpaxnna111rn co 1wmn11\111 l<'l''IK:t rc 11l'ii t:cp rn1j1m:;rrn11 11.1111 y'lac rill' 11 l' rpaX1111a111111 ( T!IK<1<\1y 11) 

11\ll'l'<'!l<'l'tlnM llhlllJltlThl 11pc·~111ii 111 ;\l1'\<1.1:1 ''' ,.1n·1di y•rn1.'T11q )\C:pmarc:;i,·ii lllll1l't'lllll110lll!hl:\ <'YKYI\ 

llJlll nocpL','\CT!l<JM l!Oil>L'p I 0<11l:ll111il ( r:111appya r). l'<'llL'f'llll'llllhl\ :lt'Jlll>:I IC.llHWI lllllll'l'Tlllltll)JlflhlX 

cyi;yK. 

5.'.'! 06p:11L\CllllC llHRL'Crtlllll1llll1hlX c')'l.:~·K II llX llhlh'V11 

5.2. \ nocJlC '!Ul\pb1TllR n,;;1111\L'l>:ll. pa'l\IL'lllL'llllH llllllL'l.CrllllllOllllhlX <'YKYh' II 11'1'"1.1'1 h:O\IML'p'lt'L'KOii 

ill'H n:JlhllOl:Tll pa 1pcu1ac l l'H l llf'IOH:I n. llllllt'L'l llllllllllllhlWI L'YK)'l\ II Hhlh')'lla rt. laKllC 

llllRCL'Tllllll\lllllbll' "Y"Y"· "''""f'hl\111 llP<'Cll' l;lll:IL'lla (llllll:l>I L't>iic rnl:lllllll'Tt, 11:1 M<ITL'l'll<Ull·lllJC 

1111'.Tl!llhl, npann y·1ycj1py1na 11!11111p:tnn11:1 yc.1\Tll. ll ro K:IL\l<'l<'H niipa1m·1111H 11:111 Hhl1'y1m :10 ll<l'Hu1a 

.lCllTC.OhHOL'Tll, l!C00\0.111M11 c•nlim11:ta \ b 11np~lhl :l<11 <'11t1p:1 l 'ap1j1 ( l ltl\11.'ll U;Ull<Hhl) HapH!l)' l' 

HOpMtlMll. pery.111pyl\)!llllMll 'l:UO!l)KL'llll\1l'lll (llOL'IYllJll'llllH). l\<ll';ta ·1a11L·p111cm1 Jllll.:1111Jl;11(11M II 

(]k"fllllM Clll'HlMI' 11111ocrytUL'Illlit 11'111 hlll'ta a1<rn11M ll <IJt>JlML' llllllL'l'lllllllllllllhl\ l.'YK:VK 11pn;talt1IL'H 

,. 1ncpo1H.'111toli yn.n11n1i\ lll'llt.1. 

5.2.:! H c.11~· 1mc 06pm11:1c~1i.I\ 111111c.:n11t11n1mh1X ni.:yK. lM!lrL'111y 11<>1.:pL'!ll'rllOM 11pm:11cKr:1 

l\llli:L'llll p:npcllll\CTCH llp,11 h Ila L't'llH 11\iq !:I n.•:1i.c·111n llll m.1i;y11y 110 f'hlllO'llWii L' l'llll\I0<.'111 llOL'JlL' 

·ianepUICllllll lMlll't.'1111 :1101)111,1 ccp11111111Ka w. Kllfl1Jlhlit M<llfil'I' llhl lh L'MY 111'<'.Jlllllll(Cll. 0)lllaK\l 

'lMlll'l:Hry Ill' p;npclll;\L'll'H \)L'YlllCL'IHJl'llh 11p11n6pclL'lllll' llHHt'L'lllUllOllllhl:\ cyKyi.: 110 "' 

lll1Mllll:\.'lhl!llii l'TOll~llli:t ll. 

5.:!.3 CcpT111j111h'aTh1 \IOIYI 11l1pa111a1i.c·11 11a ph1111;c .·1111G1.1\111 11111cc·rni.1M11 11c 11porn1111pc•rnmm111 

llOPM•1" map1rnrn c1111n>(i:n1H - raKll\Ht. Kai\ f'L'lll\'lf':lllll>I. 1.'ICKTJ1011llhll' <'Pl'.'.ll'll1'l llJlll 

tjlaKTllqt.'1..'l\'UH th.'pCJH\ll\l )1Cj1/Ka r~_1 ll'\t ll(11ll)6pcTan.':1H'. 



5.~.4 l'a3J1l'lllat:rl'>I llC'lllMC)lJlllTl.'JlbllO lllK.11<: 'Hllll'l'llll II illl IHll'TYllJlt:MllH cpo1rn llOl'alllCllllH, 110 

lllll'Jll' llCjlCXO)l;\ c1>6c l'llClll!OCI II IHI '"' l'llllbl K !lCpma rCJIHM lllllll'l'TllUllOllllblX cyKyK, ToprouaTL 

111111cn111u1u111!hlMll l'YKYK. Klllllp!.1~111 11pe1KHlllJlt:llU COtll;TACHllLlCTb 11<1 cylllCCTBYIOU\llC :IKTllllhl, 

<:;\allllblC ll apeu;iy, II!lll llKlll!lbl, Klll'Op1>11: ,'lllJlilillhl C\t.ITh CiHlllhl II apc11,1y. 

5.:?.5 ')~11nc11 ry p;up~·111acTrn .'lo 11ac1 y11!1c111rn qm1<a norawc111rn !lb1Kynu rh c<:pnHjlIIKarb1 

l'OGL' l'Ut'ltlllll.'.'-1 JI Ill\ l').~HB:..H:MblC B apc1111y aKn1Rl1I 110 phlfHlllHOii Ut!'IIC llJIH 110 CTHBl\:C, 

cornacoua1111oii Ml'iK!W ;1cpl!GlTcJie~1 .:cprncjJ11Karn 11 'iM11rc1noM ll .'ll'llL UhlKVrtlL 

5.2.h PalpL·111ac rc>1 06pamc1111c 11c11111>1x 6yM<ll. yHono11cpmom11x 11p;rno y;y<jlpy1na u 0111ou1e111111 

wncp11aJJi.111>1x lllfflll!Ou. ,10 'JaKn10•1c1111>1 no1 onopa n cy<iapc11,1e ra1rnx aKnrnLm. Kor11u aKrnBhl 

c;1a1orc:H 11 9·6ape1wy, ccprn(j>11KaT 11pL·;inau!lllcT nony11.11c:1111>1 apcfl,'\Hoii n.naTL1. •1To npeBpa1UaeT 

cm n J<IJ.lLlJl;Kl'lllll1<."lh. 110;1J1.:lha1ny10 1<i.1111ia1c: 1noph!M ape1111oaan:J1CM, •1 ro perymtpycTc» 

llllflMllMll II llO .. ~Olhi;'llll!IMll ll paCllllj1HiKl'llllll jll)Jll'l\BhlMll ofornrrCJlhCTll<lMll. 

5.2.7 ·.:h111ri:1rry pa:ipc:111aen:H Jill pi>lllll'lllOii lll'llC: 11:111 ll(l llCile, COl'Jllll'OllUHHOii CTOpOlla~UI ll\l 

11pc~rn llhlK)'IHI, llLIK)'llll rL y ;1cp;im I l.'Jlll lllllll'CTllllllOllllhll' cyKyK Ila npa1ia y1yq1py1;Ta ll 

OJ'llOllll'llllll ~11rrcp11aJJhllhlX alil'llBllH llOCJ!l' paCllJll'ill'JICHllll II y11m1Tt.I llCHhl 110;JJlllCKll. npll 

yc.110111111. •no 11h111JJa1a ra1"1ii CTOll\H>L'Tll 11u;u111c1rn 11-111 UL'llhl ub1i.;ym1 11e »um1ercH nn:po•1e1111oii. 

C~t. 11y111n .1.4 lllap11;rrci.:orn cra1111apra N~9. tial.'aio11111licH lblhapa 11 orMCllhl ll;i;Kapa 11p11 

llO'lllllKllOAt'llllll 11ptrna cn6cTllCHllOC J'll, 

5.2.8 He :1011y1:KaCTCR 06pamc1111e l.'qinujmKaTou 11pa11a y1ycj1pyKrn ua nn11ch1BaeMLiii ai.:nrn ;io 

l'Ol'O. KllK ycrn11011J1e11 aKTllB. K y-1yc!1pyKry KOTOpllI'O il\l!liKCH OblTb OTliphll ;tOCT}ll. 'Ja 

llCKJllO'll'HllC~I l'.ij}"la<.:11 .:o6moJll'fllrn llOJ1M ll pal'llOpHlKl.'111111 11eG11rnpci<;nii '311o10Jll!(l'llllOCn,10. 

K1H·:rn rm;oii aKTl!ll y.:Tmw11;1i:11. 0Gpa111c1111c 1111necrnu11n11ub1x cyi.:yK 11a npalla yiy1J1pyKrn u 

o rn1Hlll'H1111 ·1 ai.;on1 aK nma llll'lM<l;KHO. 

S.~.lJ Ptnpc111a.:n:H roprn11n11 u.:11111>1M11 <iyMaraMll. y;io.:roucpmo11111\111 npaao ua yc;1yrn. KOT0pw: 

:1<>;1;i<111>1 iihlTh llKtnam.1 yKaJa1111oii <.'lopn11oii • .."\l\ cy\mpcll.Jthl rnKIIX y.::1yr. Kor,1a u cn110111cH1111 

~,·;1y1· 1HjH1p\crno.: r<.'ll cy6apc1111a • .:cp 1111j111Ka r 11pe'lC ia111rncr l'06oli .. 1e61rrnp.:i.:y10 ·1a;wJ1llie1111ocn, 

II<' ap1.•11;111oii 11J1a1c. 1>:L1rnpy10 Hl'llll'.\<.1;111~1,1 B'Jhl<.'i;arh co un1porn apc1u1an1pa. 13 'JIOM 1.'!IY'tal' 

cq1n11p11Kar 11pc;trT:lll.ijHCT l.'Ll6oii 1a!\OJ1mc1111ocr1> 11. taKllM o6p:noM, pery:111pyer<.'>1 m1p\1aM11 11 

11n;lllll\1.'llllllMll l) p:ll'llOplllKClllllI ;\OJIJ'OllLl~Ill ofon:lTCJlbCrna~lll. 

5.:!. Ill I-le ;11111ycKal'TCJI oGopor lll'IH!l·IX ''Y~tar, Yll<.Krnttl'p»1011111x 11pano 11n yrnyrn. Korophll' 

:t<>Jlmllt.I 6t.1Th 0Ka:1a11t.1 cn1po11oii. KoropaH t1y:tl'T yli:na11a ll 11ocJ1e;1.:rn1111. ltll Toro. KUK 6y1tcr 

n11pc;1cJ1l'11 11,· w•11111K 01><ua1111H Yl.'Jl)'T. i:t 111.'KJll<.>'IC:llllCM c:;1y•rnt:1J coC\.111u;wH11ll 11pa1111J1 c;1c:101; l' 

;1,1Jin>RhlMll <.l6llJa rc.:a.crnaMll. Knrm1 n11pl',1l';1c11 lll'l'll'lllllK yc.1yr. 06pau1c1111c r:tKllX 

lllllll'C lllllllllllllh!X C)'li)'f.: BO'JMO;l(lll1. 

:i.~. 11 L(o11yl.'Kaerc>1 lllKJllO'l<.'llt1c 11ap:L'IJll.'JlhHllrn :1urnnopn llJl;Kapu H 1nHolllcH1111 M:rrcpHa!lbllhlX 

aH11m111 11<lL'JleJl<.'IllOM 11p11Me11t•111rn lorn lKl' t11111l'a111rn npana y-iy<JipyKTa. KOTnpoe Obrno 

11pt'.'.\lll' lat!Jll.'llll lll'plha ICJUIM lllllll'l' l'llllfl<lllllhl'( C)'K)'K II l'!IY'IUllX, llO:lplltlHO Olllh:llllllblX ll ll)'lll>TaX 

5.2.S II 5.2. I Ll. 11(111 ycnORllll. 'ITO ]I'll :111a ;1onrnopa apt'llJbl tll.'TatOrl.'H HCCHH'lallllblMIL 

S.~. 12 H rnpnMy 11p110C\pera rcmo 11pa11a yw<l>PY" 1 a 11 t1 rno111c111111 cyu1ccrny101u11x II 01111ca11111>1x 

aHllRt>ll p•npcwal.' n·n 11:.. 11cpcnpo;1m1<ti. TaKoii 11pm>1)111:TaTl.'.11> rni.:lhc llMl.'Cl 11pa110 ni,myl.'KHTL 

l.'i:pnuj111Karh1. y;lllL'Toncp>11lllllll<.' rm:nc 11p:mo. 

S.2. I _I PaJJll'lllltc'tl'» o(\pau1c1111e 11J111 111.1i;y11 l.'l'pt 1uji11Karn11 lkrnl.'11a. 1.•1:rn1 B 11pc•;1c;1ax ;1dicit111Jl 

;101 nHora l kn1c11a cp1.·;l.L'rna 1io1111<:pT11po11am1ci, 11 aKntllhl. np111m.:111e;1iaU\llc' .LICpll;arcJrnM 

l.'CJHllt[ll11iaT011. Et.'!111 llll.rty•1e1111bll' cpe;1c 111a Hl''JaMl'JtJlllTeJit.110 )'IIJHl'l11Ua10T<:H II K:1'1.:n11e Ut:llbl Il 

11apa .. 't.:tl.'.IJhllOM )\lll'tlllllpt: l ln11c11a 11-111 llpllllJBl.';ll.'llllll>l em111111rn npeJOl.'rlIR,nHl.'Tl:H lilHIC'lllllMY 

np11n1\pnare;11,>. nlrila m)pamc1111c c'l.'IHllljurn:nou lkrnc11a pcry;111pyc1n1 11npMaM11 0Ptyli.:!le1111>1 

;tn~ll l1Bhl~ o6HJart:Jlhl"rB. 

5.2. 1-11 lc p;npL'IJlaen:H ropn>UJJH 'Cln 11tj111KaTaM11 CaJIHM. 

5.2.1 S I k p;upc111ae 1 CH rnpro11m1 ccp n1tj1m:a raM11 IV1ypa6axa llOCJll.' noc r:lllKll m11apa 110 ;u>rnttopy 

\l)'Jlaliaxa 1101iy1ia1 l.'!Il<1. 0;111aKo 1 op1'011m1 ci:pnuj1111;a 1a~111 l'vlypal'iaxa pinpemae rcH nol.'Jll.' 

11r1m6pcre1111H w11apa 110 .'llll'lHn>py l'vlypaCiaxa 11 ;\o 11pn;talh11 rni,;onnrn 1101iy11ar.:mo. 

5.2.16 l';npc111ao.: l'L'H (>6pa111e1111e L'l'P 111lj111liawu i\ly.!tapa6a. My111apar:a 11 l'l'!JTll~HIKa mil 
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llllRl'l' n11t11111111on> ltrl'll rnpn11a1111M 111>l'!tl' ·1a1ipi.1 nm lltllllllll'Kll. p:tL'llfll'ill'-'l<'llllll cq1111tf111l\a nm 11 

IHl'lll!HI ;\l'R n:m.llL1l' I'll II ,, l'lltlllll'llllll ;11< rllllll11 II y 1y1f1py1;ra, 

5.~.17 P:npl'lllal'H'R ropn11u>1 L'l'pnuf1111w1aM11 M~'lapaa 11 Myca1rn 1111,·.11l' m1q1i.n11» 1H>m111L'Kll, 

p:1<·11pl'!IL'Jll'l111~ ..:cpnuf1m:an111 11 11:1•rnm1 ,'tl'llrL'.llhll11L'l'll u or1111111,·111111 mn1mo11 11 ~-1y1f1pyl\n1. 'Jrn 
11pa1111.1t<' 11p11MCllRCTL'R, Kl>r:t:i ;\L'Plliill\'.'tll .:q1rn1f11tl\tir1111 11mlJll'lo1 ·1c,1:1dl. Tal\11'1 11(ip:nnM. 

wpnlU_Jllt ·1T11M11 c<'pn11f11ma ra~m 11L' pa IPL'llll'lm 11 l'JIY'HlllX. l\\ll !HI ;1qnl\a rl':111 L'l'I' nuf1111\a nm 

llhll'TYlllll\H II l\a•1c.:nw p:itinlllllh\\ll \l\\ll\l[li.IL' llPllllll~IUl\lT tlll!i m l"l'Jll.l' nm lltl llhlll\lJlll<.'11111\l 

CCJlbCKOX03RitCTBeHHblX llJ111 nppll111lllllllltlhl:\ pa6or). u HUM CJl)'1UIC rllfll'llll!l!I 'll'llMll 

cepTmjm1mTn~m ne pmpemnctcR no c<npce11111111 <l>PYKTOR 11 pnne1111il. 
5.2.18 PnJpeume-rcll Toproom1 ccpn11fm1mt11M11 Myrnpacn nocnc 3C1Kpb1T11R no.um1cK11. 
pacnpCJ\CJlteHllll ceprn$11KllTOI\ II llR'lllJH\ JlCllTCJlbllOCTll. HC'lORllCllMO OT TOFO, 11RnRmTC11 JI II 

J\CplKQTCJlll ceprmjlllKOTOB COOCTRCllHllKllMll JeM.nll II.nil pn60THllKllMll. 

6. llnrn 113.11,n1111R ctnHnnprn. 
HncT011m11ll crn11m1pT 6b1J1 11J11n11 7 P1161t·YJ1b·AB0M11 1424 r. no X11.ulKpc. 'ITO cooTBclCTBycr S 
Milli 2003 r. 
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rlPEW ICJIOBI IE 

lllap1111rc1mii CfaH}lllPT .N'2 81' 1 

MYliAPAXA ,11..IUI KOH£llHOl'O UOKYIIA TEJUI 

IlPHJIOJKEIUtE 6 

L(cm.10 11ac l'Ollll(<.'ro c nlHJlapnl 1rnm1en:l1 ptUhllCllCHIJe OC!IOB II HOpM wap11ara B OTHOWCHllll 

.-:1em.;11 Mypm'luxa !lllll 1<tllle•111orn llt'Kyn;nem1, n a.:<11ii lrnii C.1.\CJJKll, 11a•11111rut c 06ema111rn 

ncpc:1t1•111 npmm co6..:11Jc1111tll:Tll 1m rouap KJlllCHT)'. a n110Kc Tpe6oea1111ii urnpuara, KOTophle 

11eo6x<\.l.llMO co6i110.'UITb 11en:iMcK11M 1j11111;mcoui.1M Y'l(lCJK.aCHllllM. 

OllllCAHllE CTAH/1.APTA 

l. IlpllMCllCllllC l'rn11;iapn:i 

HacTORlllllii na1wapr 11p11MCH!lerc>1 1< ncJ1K.c rv!ypa6axa .ci;rn KOHC'lttoro noKynnTem111 ee 

pa.J.'lll'IHhlM CT'1.1HHM. K uo11pt'l'UM, r;acawm11Mc11 rnpa11111ii ,10 laKJl!O'le11m1 cnc.11K11 Mypa6axa -

HIKllM, KUK 06c11u11111c. X'1Mlllll m1rn1J;l11iiu (OrnRopellHall cyMMa, YKlllblBalOUlaJi Ha cepbt.'3HOCTb 

IHIMC(lCHllll rlllKYTIUIC!llt). a l'l\f;)l\\C I\ lltlllprn;aM. Ka<.:lllOLllllMC!I rapa11n1ii BJhlCKaHllll 

JWltlilll\CHlll\CrH. 1Kntt11KaHJl!leli u pcJy11h nnc c:1c.1K11 1Vlypa6axa. 

Hai:rn1111mii rnrnnapr 11c11p11MClrnM K C.'!CJJKaM i.;y11:111-11po,1a)l(11 c orcpo'leHHb1M nmne)l(oM. 

conepwueMoL~• 11a 11110M Llc11rn1a111111. 11ciK1.·:111 .aoweop l\lypa6axu .'I.Till Ko11e'111oro noi,;y11an:nn. 

TaKll\I! cra11:mp1 11c11pmic1111~1 K llHhlM npt,.:iu;i;aM, lH.'tto11a1111b1M 11a nosepm1. u npoD.all\aM no 

.:IHlll\CHHblM llCllaM, 

:.. llpotte.:iypt.1. 11pc.'!1UCCT1Jy1<1Jll11e _1aKmo•1e111110 ;;ornsopa l\ly1Ja6axa. 

2.1 Bwpall\1.'HllC "''"'""TO~• cu,,l'i\ "''m• 11pllt't"ipccn1rosap11p11 nocpc,i:i1111'1ecrne y'lpe)l(,1e1111ll. 

:..1.1 Y•1pe~\l'llllltl p;upCllllll.'TCH npm,6pen11 rosap rt1JlhKO B OTBeT ua BO.TJCll3bllBJlClllle II 

"l:lllBJICHllC ,·11ocro K!lllClll a. 1101.'KO:lhKY T.IK<lll nopHilOK coo rn1.'Tll"B)"CT 11pean11ca1111RM wapHaTa B 

on1owe111111 ;1lll\lllL'pa "~ 111111-npo:1aiK11. 

:.. 1.:. llpll yc110111111 11a,S\01C)l(U1UCl'O C\l(i:11<•.1e111111 ny11K1a 2.2 . .' KJIHeHTY pa3pemaeTCJI 06paT11TbCll" 

y'!pell\,ileUHH.' t: ll!hlCbl),,ii o np1106perc111111 rnuapa y onpc;ie_TJeuuoro neTO'lHnKa nocT:JBKII. 

01\HtlKO y'IP<'ll\.ll.'l!llC HMCl'l" 11paRo 011\aJ<IThCll lH 11cno:111c111111 C)l.enKH. ec.111 KJJHeln OTK.lOH!ICT 

oljlepTbl 11111.ix 11cn1•11rnKLHI. liLl.ij<'C n,1;;:-.o;il11u11x ~1.11R y•1pciK::iettnll. 

1.1.3 80.1111 i.;.1111c11 rn 11p11t161k'c r11 nmap 11c MO)l(l.'r .:•111 ru ri..:11 06ema1mcM mm 0611JaTe.JlbCTBOM. 

ec.1m l'LlllbK<• n11a H•' 1ih1.·ia at.1paiKc1-1a ll 11a;-i:1c)l(;1U1di 1pop\1c. Aonyci;acrcll no,!J.i"OTOeKa 

C.'lllHCTBClllllll-o 1\0\111."ICl{Ta ;wi.;y\ll.'llTOB, B KtHOpblX Irl.'lOll\CH;} K3K BO.lJJI K.lllt.'!ITa. cornacno 

i>tnopolt y•1pc)l(,1l.'llllt' ;io.1ll\110 Kyn11n. n'nap y llc'crnam11i;a, raK 11 06ewa1111e K)'IlllTb TUKoli rneap 

y y'lpell\.'\CllllH. i<t>ropc>c 11o:m11chm;1cTCH K:lllCH l"llM. TaKoli ;\OK)'MCHT MO)l(CT OblTb 11o::iroroe.r1c11 

1'.llllCHTOM IL111 Mtll+i<'T npt1Me1rnrM·~ i:ra1uapTHal1 <!mpMa 'lallBJICHllJI. llO,'lfOTORHCHHrut 

y•1p,eii.;.:ietU1l'M 11 11t•:11111t:hmacMall K:111.:1no\L 

K.nneHT M01"Kt.'T Titl.'l}'lllfb LW llOl'ralllllllK:l npeiicKypa1n. KOTOphlil m16o a.upccoaan K!lllCHT)' B 

llll.illlBll.'l}'WlhllllM m•pJ1,1Ke . .11116L1 11e co_:_icplKll r yKa.1a1111H 11Me1m KaKoro-.i1.1160 K.ij11e11Ta. B 
ll<"l\.'.llc.!\llCM <'-''Y'Ull.' 11pciii:i;ypa11r c•mr:1c1cl! np11rnawc1111cM K npoec:icmno ncpcroaop-0B. a 11c 

o<jieproli npn,:w)l(11. I lpe;1110'1111rc11i.110. Kt1l"}la C'lCT-:ltlrosop a:ipecoea11 y'!peJ10c1111io. 'ITOObl a 

l"lll>OM l:JJY'l<I•' !U!Jl!llbCll lll1Cl"~llllRIUeli or llllCfalllUllKa otjieproli llp-0:1,UJKll, .:ieilCTBllTenbHOil .lO 

OKOH'lllhllll ~·i.;-;u:rnm1ro ncp1w.:i;1. 1'aK rn.'lbKO or y'lpcJK;wmrn nocryuacT ai;uenT. 3ro 

;IBTOM;tfll'll.'C1'1l BC.:ICT I\ .1.11.::i1<>'lClllll•1 .lllY\l!I CTOpllllUMll ;i,,1rosopa i;ynnn-npo;iaJKll. 

:..~ no1nu11~ Y'lpClli,.1'.'llllll Ii llfHl111lCllllll :!:lll!l.leHl!ll l\JlllCllTa 0 3ai<mO'ICHllll C:JCJlKll l\lypa6axa ,J,.1li 

l\Otll~'lll•W\l 1wKyn~1 rcm1 

~.3.1 B CJ1~•1ae 11pH11~111>1 K:111c11nn1 11pc,,'l.·10x;e1111>1 11ocraum11Ku, KOmp1)C .11160 a:ip,<'COBaHo e\I)' 

Hll'lll''- m1\"i,1 11c co.:1<:p)l(11r :up.:t:ara. y•1pe11>:ie111110 He pa.3pema.:rc11 coeepwemi.: ,ae.1i.;11 

Mypa6mrn :1.1N "''Hl.''11101\' m1i-:y11are:1H. 
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2.3.'.! Kpaii11c llall\llhlM ~11J111c'r..:H a11i1yJ111p<'llt11111c~ J1111tli,1x 11pc'l\llll'l' rny1011u1x J\lll'on,1p11i,1x 

OTllOllll.'llltii. l'llRlilllllblX l' llOl'IallKllii rm1apa. ~lt'lKllY KJlll..:llltl~l. KOn>p1.1ii l!llJUl<.'ll'H lillllc''lllhlM 

lll'KYIHHl.'JICM, 11 111.'XOJlllhl\I llll(nJllllllllilHI 'lilKa lalllllll'\l m1mpa. Cl\1111 r:IK(lllhlC 11\1<.'IOT Ml.'l'l'll. l lp11 

3UK-'11tl•1c111111 1.·;1cJ11\H l\lypa(iaxa K<lllt"lll\lMY lll>l\ynan:mo 11pc;1i.11tl!!llcrl'11 Tpctim1u1111t'. 11 

COOTllc'll:TlllHI 1.' KOTOphlM ll\i11·mr1.•JthllhlM y1.·m11111c·~· 111\Jlll<.'rl'H m111yrn1pn11a1111c• llJlL'!lhlJlYlllllX 

Jton11mp111.1x l)tlH'HlTc'Jlhcl'I• 11 JlL'ii.·11111rc.11i.11lXrn. u 11c 1!1111\1·11n11<>. 

J k ;1011yc1rnercJ1 11ep(·,~a•1a Y'IJWll;Jtt'HlllO 11p:m 11 n[i111a1111oc·rdl Ill' ;wn11ll1py. Kcrn1pi.til Cihln 
110111111.::m Mell\JJ.Y l\.ll11e11n1~11111oc·rar111111KoM 1ai.:a1a1111oro runapa. 

:!.J.3 Y•1p.:ll\;ic1t11e l\OJtll\llo )"l<K'l'""'Plll'hL'll, •1ro rwp11m1. y Korop11i1 11oi.:y11a,'rcu 1·01mp. »llJIHcTCR 

TpcTt.llM mtUOM, a Ht' K:llll'llhlM II.nil nre11roM Tllt.:()11\)fl). l lanpllM<:p. l(.!ll!CllT llHll <.'I'll 

npc,'\CTtl!UITC!lb HC i\O!lll\c'll lihll h Ill' lllllllhl\I nm111c';lhl!l'M Ill Ila pa. II l'Hlf11111a. 11plli\alllll\t\H I lll1ilp. 

Tai<ll\c ue 1wm1ma np1ma:v1cll\a11. 1<m1cirry. h.·1111 .:onL·p111:w1Tn c;1c'.%a l\y11.1111-11po11aJK11. a mnJKe 

l1611t1pyll\llRl\CTCll, 'ITO \111:1 C'l\11Cp111:1.'1'1L'h 110;\o(lllhlMll Ml'IWHIMll, 'HO ll!ll''l<.'I K 

11c.11dicrn11TcJtM1ocT11 c;ie.11..:11. 
2.J.-1 Y•1pclK:1cmuo pa_1p.:111ae·1 c·H llpllol'ipl.'TClllll.' TOIHlp:l y .'llllU\, n 
l\(10llm1poncTm.'1!11blX 11!111 t'ipa'lllhl\ llllll'llll'lll!HX l' l\Jllll'll lllM. KPlllpt.rii llllJlll<.'l'CH liOlll''ll!hlM 

110..:yn:nc.ijeM, a '3UTCM 11po;urn;a ra1Wlll rouapa ntl\<'M~· 1'J11tc11 r~· 11a yc·.1111n11nx '' rcpo•1c1111ni\ 

onmnt.t no J\orooopy MypaLiaxa - 11p11 yc:w111111. '' n1 ·1n1 11c !IR'IHl' l\'H 1.1p11.:t11'1<.'t'1'oii c·xc'Moii H!ln 

np11Kpt.1TllR npoam1m '111ia. l lpc.'1m1•1 nnc.'tLll<>. •1 ro6i.1 ll11yrpi:111111c 11po1tc.'!ypi.1 y•1pcl!il!l'llllll. 

l'IUUllHHblC .: nom1•1di !;llHl''illhl~I 1101\)'!HlrCm'M \l\HllJICllllH ,, 'Ull\mo•1c111111 )llll'llllopa l'vlypmiaxn. 

p~npa6aThlRUJ11Kh Tlll\11\t 1..1tlpa 10!\1, ll n)tlhl It H)t')f\:.t 11. 1h1/lf'1\ltlhr\ t•:tytta1,._'H, 

2.2.5 'y'>1pclKJlt:lllllO It KJllll'll ry Ill' pa IJ'L'lll<lc'Tl'H .!\lll'\\ll:lpllllaThl'H (l c·1n:1a111111 Myu1apaKa R K;\KOM

!11100 npocKrc 1tm1 yKa3a1111oii l''lL'JIKC c 116c•111a1111c:M tl:llIOii 1n c· 1,1p,111 11p11n6pcc111 :t\1!11<.' y•1ac rn» 11 

Mymapai.:a il~Jyroii <:n1po111.1 110 J\Ol\1nnp~· M)r>Uliaxa K:IK 11a yc.11c1111rnx llOll'JIJIL'llllOii 011J1<1Tt.1, ml\ 11 

11n ycm11mnx orcpo'1cmwii <llL'l•Hhl. \ l1111aKn n:1m1,1y 11111aprncpn11 p:np1:11mc1cn :u11mrh oiicma1111c 

np1to6pccn1 H<l!llo y•mcn1n 11 \ty111apai.:a ;1pynwn 11apn11:pa 110 pi.1110•111oii lll'llc 11po;1a;i;11 11.rnt no 

t1em~. onpem:JrncMol\ Rll npc·w1 111w:talK11. 11p11 yc:w111111 L'llL'HIHHl'llllij 11onnr11 ;1111·011opa. TaKan 

npoJlllll\ll MOl!\CT coocp1t1:1ThC!I K'11' WI ycrn111rnx Ill' l,IMCitHltrl'JlhllOii \111.'lalhl, Ttl1' II Ila ycJWllll!I\ 

olcpo•1e1111oii onHan,1. 
2.2.ti He 11onyrnacTc11 co11cp111c1111c l\lypm'iaxn 11a ycmrn11nx 1ncpo•1c111mii rnumn.1. Cl'Jlll 

ROllHc•1cH111>11'i mn111J HR11»c1rn ·10.nnn>M. L'<'pL'iipoM 11.1111 KaKoii-m11i11 11•u11owii. Tai.:ll\c 111: 

"1\)llYCKtlCTCH 'lMllCCllll i.:llOllO!\llll \ltlpall1allllllll).L'H llyMar ll \'Jl)"lal'. l'l'.1111 a1n1!ll II OL'll\llll' ratmii 

liyMarn COCTOllT llJ Jll.'llll lllf1l'Kllii lll:l0.fl)KCllll\1CTll no l\·fypaliaxa 11;m 1111!.IX Jll'611ropCKllX 

'lano.~1Kc11110<.:reii. Tai.:ll\e 11c .1n11yc'l\acr,·ll ·1aKJ110'lcr111L' :l<'l'l111npa l'vl~'J'lll'iaxa n 1n11n111c111111 rnuupa. 

i.:ornp1,1ii l!BJlll!lCll npcJ\MClllM 11pc;1m.:.:111ym111l'n1 •l<11·011c1pa Mypm1axu c ·1..-~1 ll(t' K.'111c11roM, r.c. lit' 

,1onycl\ilCTCll pe1j11ma11.:11pnna1111L' l''ll'Jtl\11. 

2.3 06c111n1111e t.:J111c11rn 

2.3.1 He ,'\onycl\acT<:R, •nolii.1 no;m11..:a1111h1ii l\JH1c·1110~1;w•~·~1c11r.11o:rrnL·p1i.:;w1011mii n(ic11m1111c· o 

noi.:yrmc. llKJllO'HIJl ,'\llYl' IOJllllllll'l' o6L'fll:lllllC. nlill l<rtl'Jlhlllll' }\:IH 06c11x l:Hlpoll (}"fJ'ClK!lo;'llllll II 

l\JlllCHTll). 

2.3.2 06eu11rn11e KJlllCHl<I " llllKYlllil' II "I llOl'Hlll:tlll'll 1' nll\llflOMy JIOl'onopmrn l\l'lllllltl Ill' llllJlRfOTl'll 

'!nCThlO CJICJIKH Mypa6axa. "'' 11p.:.'111a 111a•1L'111.1 ;urn \llic.:11c•1c111111 1 apa11T1111 1 orn. 'I Ill K.1111.:111 

·mn<:JlWllT CllC.~l\Y nocnc 11p11t1()p1.'r<'llllll rnnapa y•1p<:lK:ll'l!llL'M. h·.rm y y•1pclKJll'llllll ccTi. 11111>1c 

BOJ\IOll\Hl1CTll 11po,U:Hb rnuap. TO l'~ty \l\ll-y'I' II Ill' 110Tpt'6011aThl'll rn1mc 06wiarc;1hCTHO II 

;iorosopmrn ocuona. 

2.3.3. ,Qnycroprn111ce (lllt'W;lllJIC ~fl')K!\)' KJlllC:!l I (l~I II )''IJ1L'lli:1c1111c~1 )lll11)'l'li'1l.'Tl'H TO.llhKll n n>M 

C!IY4UC, l'CJlll cymecrnyl'I HlHMllllilllll'f h ll I \ll'llhl o\le11m111111 IWK 06011w1 .111111a~111, )\ill!lllllMll 

06e11w1111c, HIK II ommM ID T:IKllX mm. 

:!.JA Y•tpl'lKi\ClllllO 11 liJ11tc11rv p•npc111acru1llllC.'ll'11pc;1ncra11J1c111rn 11ocJ1c.i11111M 0Lic111m11rn. 110110 

nn .. '1n11ca1111H noro11opa My1x1\iaxn. nnrnm>plll'hl'H n 11epco1orpc y<'.11111,11ii nG..:11ia1111H. 1G1c·mo11mxc·11 

orcpo'IKll lllt.'laTht, ll<lllCllKll 11.1111 1111i.1:-. Y'-'llHlltii. Yt:no111111 c16e11ta1111l! 11e Mnry1 Cii.rn. 

11qit'l'MOTpc11hl. t'C:lll I o:lblill lllll.' CTnpnllhl Ill' .'l\\l <lllll!'llJlllCh 0 flL'PCOlll I pc TaK\ll'O o6Cl!Ullfllll. 
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l1LlCl\oJ1hl\Y 11pa110 11i:pico1urpa Hoc Moih1:r UhlTh 11pc.10..:rn11J1i:uo 11cK;11041rri:nh110 UJ:IHOfi 111 cropoH. 

2.J.5 Y'lpcl1.:.:ic111110 pa·1pc11mcrc» 11p1111Gpcnn1> 101mp y 11rn:rnuw11Ka ua oc110Ba111111 «npoJ:1m1rn 11;111 

ULl'Jl\IXI rn». r.c. c 11p:1110M uomp:na rotmpa B re•1e1111e yl\a'Ja1rnoro cpol\a. Ec;111 l\JJHe11r 

111wc;1c;1..:rn111111.:11pm1Cipera..:r rouap, y•1pcll\.:t..:1111c Mnll\cr acp11yr1> em 11ocrna11111Ky u yl\:nam11>1li 

l'PllK Ha OL'Hona111111 raKon1 yc:io111101 o 11paaa. ycra1100J1cH11nrn wap1rnroM. 3rn npaao 11 

1n1111111c111111x MClKOIY y•1pc)!;.Ue1111cM 11 1101."1auu1111.:0M npeKpawaerCH He 11oc.1e npocroro 

11(1C:)\.llllil\CllllH TOllapa l\JlllCHTy. a Tll.%1'0 noc'JIC cjJal\Tll'll.'Cl\Oii llpllJ,U)!;ll, 

2.4 K11~111CL'1t1111twl' 11<rmarpmKi1e11111.' 11 pacxo.'.lbl. 

2.4.1 Y•1pcll\Jll'lllllU lie p:npc111acre>1 llOJIY'laTh IWMHC<:llOllllOC Bo·marp<llK.D.eHll<! OT 10lll<.!f!Ta. 

2.4 . .:! Y•1pCll\,'\l.'lllll\l lie r•npcwael'L'H no:l)"i<llh llO'Jllarpall\i:\CHlle 1a npc·.n.ocTaBJJeHHe Kpe.::iunwii 

Jlllflllll. 

2.4J Pacxo;tbl IHI 1w;1rOTllfll\Y .'.lllKYMt'flTOll .'\.n>l Jal\Jll\\'lCHllll .loro110pa MClK.'\Y y•tpeiK.lCllUeM II 

t.:Jllll'HHlM HOJlll\llbt 61>rrt. pauc.•tc'Hhl \lCll\!lY ;i11yM11 .;ropo11aM11 lY4Pl!ll\,'lt'HllCM 11 1011cHTOM) np11 

)'L'.'IOllllll. 'lfll 01111 lit' cornnc·yKH llCCCllIIL' T1ll\llX pnL'XO]lOll oauoli 113 crupo11 II 'ITU Jflf paCXO.lhl 

n11:1H1on.·~ 06,ic11om11mi.1M11, TO eL'ThoTpcDKa1tm111M11 o6neM BhlllOJlf!CHflhtx pa6or raKll\t o6pa30M, 

•1 rn 01111 Ko.:nc11m' 11e ll1'!llll'la1or "''~n11:c1101111oe u<nHarpa"'.n.e1111e 11J111 110111arpall0,c1me 1a 

11pc';tona1l.n<'lllll' l\PC.'.lll rnoi'i m1H1111. 

2.4.4 Ecm1 Mypaliaxa .'.!JUI i.:otte•nnlro 11oi.:yt1aTe.rrn ocyl!lectru111c·rc11 nocpeJlCTBOM 

,·1111;111u11p<lDa1111nro tln111a11c11pooa1111J1, rn y•1pelKJe1111e, 1mrnpoc .11eikrnyer u KaYcerne 

op1',\llll'_laT<.1pa CllH.illll\:lTa. llMCCI' npallO rpe6oBaHllH Bblrli!aTbl y'!aCTl!llKUMll CllH.ilJIKara 

11\111mrpall\;WllllH 1a opra1unm1111n Tai.:oro c11H;1111\a rn. 

2.4.5 Y•1pclK.'1'.'lllllO paJpcwacrcH 1n11Man_, uo:marpa;r;.u.:1me 3a coc·ra11.1ett11c HM rcxHHl\o

·1i;o110~11l'1cc1.:<'lll c'60CHOBallllll \T.30). CCJUI Tar;oc T30 c\CHOBaf!O Ha 'Janpo.:e KJlllCflTa. 

ll('cll\Ll;llln.·~ 11 llllJlbl)' l'<IK\lllclr<) II K.l!ICllT c caMlll'O lla'!;l~:l Bblp:ll!J.11 cor.1ac11e Bblll.1aTllTb nlKOe 

Hll ll!al'pill!i;\Clllll.'. 

~.:' rapa1n1111. 

25.1 Y•1pc;i;;1c'lllll\\ ra.1pc1t1at;'rCM 

OTllllC>llllllCCH K f!J'la:ly C,ile:lKlt: 

ncuy•t<.:Hll<' Lll i;m1e1na (KOHc•1Horo n0Ky11arc:111) rapaHTllll, 

(\rtlOCHlllCiil'll I\ JIJ;\:11.'lKall\<.'M)' llCflOH!IClllll\l llll<'r<HllllllKOM COOllX .lOl'llBopuwx o6JnarC.lhCTB 

11cpc•:1 y•1pl':i.::tl.'1t11c~1 11 pa~11;;1x cn.1 :111'l1tl1l1 npauoc11rn:o611ocn1. a He ero 11paeoc110co6110cn1 Kai\ 

Knnc•m,,n1 110Ky11arc11ll 11m1 an:urn Y'IPClK:lCHllll. Tal\HM 06pa10~1. cc:.111 .:lllroBop l\lypaoa..'\3 H<: 

1111:11111ca11, :1<1Ht1•1H K.1111.'ll rm1 rapaH l'llH coxp:lHHeT 1op11:i.114cci.:yto c11ny. )ra rap:rnnrn rpc6ycrcH 

lll:lhl.:ll ll rcx l':l~"lllllX. 1.:l\l';\a K.lllletl r ll('l.';l:l:tLll'I c'lll'l';\CJlCHllhlii llCl'U'!Hlll\ llOCTllBKll :l.'lll o6ne1'ra. 

co< raHJlH 1<1111ero npc;1~1cr .'.l11roBL1p:1 I\ I\ l'a6axa. 

lk!IL';1crn11c raK<'il r:1pm111111 Km1en r l'iy;1cr oGH.l:lH r;oM111?11c1tpl111arb mo6uii ylllep6. no11ecc1111htii 

y•111l'll\.ll'IHICM n l'llllJll c' t1cHa:v1c1K:111111~1 11cnom1l.'11no1 nocn1s11111Ko~1 cso11x 1wrosopuwx 

<>lll!J:H<'Jlhl'rn. ')r11 ,,6inarc.n1>crna KU<.'<ll<ll'l'll '''ornercrs11;i 11ocnmm1e~t0ro o6beKra 

c11c1u11(1ni.:au1rnM 11 BHllM<lrc':lbH''''' 111\1opM.•1e1111H .llll'l>mipa. H<.'swno.111e1111c Jntx y..:.rll'lll!tt 

nplllll':lll r I.: lllH<.'pC y•1pelK.1etlllCM BpeMCHll, yc11J111i1 11.111 ll'IYlllt"CTlla. II.nil I( npaBoBoMy Crll'PY II 

rpcl;,>lla1111l!M ,1 1lc1J~1cu11"111111 ) 1ncp6a. 

2.5.~ 1-k :l(lllY<.'l\tlCT'l'll lla.nolKCllllC Im l(;lllCHT:l. l.:OTOph!Il llB.~llCTCl! 1(1,)flC'lllblM fl01')1lan:!1CM. 

1•6M1am1t,,;rn 11pc.·1,1cnm:1cmrn rapam1111 Kl1Mne11<:mu111 y111ept'ia yypelK;l.CHHJI. 11o:iH11KaKllJlCl'O 11 

(1l'l)'.'lb rat'l' ,·;1y•miit1c1ii lllUt;'.1111 111111 C!I) <miilll'l L' 110Bpt"lK.'l<"HllH 1wcnrn111JeMoro o6beKra .:w 
~IOMc'ln'a llO:Jllll<."allllH K.1111Cf!TOM ill\ta np11e~m-11<.'p<.'.'.la'lll. 

~.5 . .1 )"1pca;,:1c11mo p•npemacr<:ll n c.TJy•iae o6ell.laturn, .1att1t0ro 10111ettto~1. BJHTh KaKyl0-.11160 

;\Clll.'IKllYl<l cy~rny ll l(:l'lCCTllC X:IMllW ;Jll\lljJJlllla (l'fll110pelilm.q C)'C\IMU, yKa3brnattllllUll Ha 

(cpi.c m,"· 1 h 11;1Me~~u11>1 lll'K) n:nc.1>1 ). '_) rn cy'\rna ]lo:lll\Ha Obllb yn.1a'tetta K:11tCHT0~1 nc1 ·1anpocy 

~ •1p.:11i;\c'llllM i;ai.: l')'MMa, orpal1'lll<.lllta~ lPllH:lH<.'l'HYlll <.:llCTOHTe.lhllOCrb l(JJlleH ra II rapaH 111py10111a.q 

~·'~111<.'ll,'aUll!ll y•1pe;·i.:;.i.-1Ull\) !llllGc>ro }lllCpt'ia, BOlllllKakJlU<.'rll B pc'ly!lbTaTC H:lp)'W<.'HIIll K.'llle!!Tll~! 

,'nol.'n1 ,,(\eu1afllll!. B'um _'\llM!IUI :iii;1u:111iia. )~1pc;i.:;ictt11e 11e llL'llhlThlll3Cl HC1\6'\c1.111~w.:n1 

rpc'l"i<>Rari, KOMl1Ct11:m111K' 3a yu1ep6. fll'l'i.:0:1bi.:y rai;aJJ Ko~mcttcauirn MOlKer Ohlfb 1wn~"l<"H:l Ja 

'''"' '\arnu11 :tlKtt:u11iw. :\aM11111 :1ii;1u:mfia He paccMarp1rnaetc>1 i.:aK ~116,1H, r..:-. 1.::.11\ ij1c'p~1a 
llpc':t1llL~al'bl 11('11 ;t<ll"ORclp( Kyn:111-np,,J:DK!I. h:<>n>p:rn 0:4!11''1CTC~ l\;t.:fhll) l'Y~IMhl C:J<'JJKll 11J'I! ee 
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l'ORcpu1c111111 I! \ll'HICI'Cff ll(ll1"\:mtty ll l:JT)''HIC on:n 111 K.'lltl'll!';l, CyMM:t. pa IMCltlCll!la>I KllllCllTllM ll 

i.;a•1c.-r11c o\icc11c•1c1111~ c•1·n 1>iiw.1a re11M:Tna. MO}h'.e r 11axo)111n.n1 11 rpaeTl' 1rn xp:111e111111 y 

y•1pcll\11e11m1. B ·•To~t c'.ll)"lac• V'IJW)l'Jlc'llllL' 11L' ~l\>JM'r 111mcc·T11pnna n. nmv111 L')'MM~'· Ft!tll Klllll'll r 
11pl';tocn1111n pn·.1pl'lllClllll' 1111nc.:rnpounn. l'l'. 1111t1 Mm1n:r 1taxl\:11rrhc'H 11 111111cl'T1llllllllllll>M Tpacrc 

11:1 lll'llll!Ulllllll ;!l)nlilllpa l\ly11apn1)a ~ll'lK!lY l\.'llll'll IOM II )"'IPL')K'll'lltll'M. 

~.5.-1 B e11y•rnc 11apy111c111rn l'Jllll'lll'OM rnol'I\> l•tll'111a1111~. y•11w1K•lc'111110 m· p:npl'lll:lc'll'll 

·mMl>pnll\llmlTh xnM11u1 !lll\ll!t;111ii:1. HMccw ·nuni 11p:111:1 y•1pc1i;;1l't1llH nrpa1111•11m:t1ol'L'H 111.p1cn1~1 

cyMMbl <\JuJ.;TH'lo.'CKH llOHCl'CHlll>IX B pc l)'!lhTarc• 11:1pyllll'lllUI yiihl !KOH, a llMl'llllO pa lllllllhl M<.'lKllY 

ccCieCTOllMOCTblO TORapa II ll<.'llOii l'l'\l 11po;1:rn\ll rpl'Hl'~I)' .'lllll)'. lflt11\rll'ICl'l\llli y111.:po. 

m1111:cem1Mil )"lpClK!ICllll!O, Ill' MOll\Cr l!KHIO'l:lTI> )'ll)'lllt'llllY"' llill!l'llK)' II l'1ll'J1KC l\·'lypa6axa. 'ITO 

llRJlllCTC» y11yu1c1111oi1 !;OMMl'(l'll'l'KOii ll(H~IO)Klttll' ri.10. 

2.5.5 noc!le RblnO.~HCllllH KHllCllH1'1 l'lllWl"O ofic!ll:lllllll II IH1i\lllll'allll>I 'llll'OllOpa !Vfypafotxa ;\,llll 

1mtu."4HllfO noKynaTC.'lll yL1p.:ii;:1c1111c ;1n:tll\110 110-rnp:rrnTh '(UMlllll .Illi>llJ\illliia l\JlllCllT)'. 

Y•1pc>K!ICl11tc 11c !!Meer npam1 11c110;1i. 1onan, i;aK)'l<l-.•111t'io l'Y~IM~' ~\aMlllU ;1JK11;i;111iiu. :1a 

llCK'lk,1•1c1111cM cny•mes 11apy111l't11rn 06el1la111rn. 1;:11\ 1n.•tn)l\Cll<l 11 11y111nax :!.5.J 11 :2.5.4. 
Y4pcll\,ttcmno ptnpcmuc1cH ;1on)nnp111<ari.,·11 c K!ll1c11n1M o t•hl'tl'l'l' cyMMhl xnM11111 ;nK11c\;11tiiu 111 

Ltellbl. noJtJh.'ll\atudl ynJ1a re l\J111c11 roM 110 ;1,11-.>m>py MypaGa.\a ;tH!I 1w11c"1tllln1 110K~·11:rrt'HH. 

:?.5.6 Y'lpelK,:iemno p:tlpcuiacrl·~ n 111Man yp6011 (.1c11c)K11h1ii ·m;t:noK) 11<>l'JI<' 'l<tK.'llt»1c·1111» ,·;1L'm.:11 

Kynm1-npO.'l:tlKll Mypnt'iaxa t' l\J111.:11 rm1. "h,, 1;111pl'Lil<'llO ua 1ra11c ta1iJ110•1i:1111!1 ;1onrnopa. 1m 

K\lrtlpm1 1m11e11T ;11\ll CBlll.' oikmm111c 11p11116pl'l' I'll l'llllap. rtpc.:1110•1r111 C.'lhllO. 'ITOLlbl Y'IPCll\ilCllllC 

eep11y110 K.nneHT)' C)'M\I)', K\lrllflU» 01.'f,ll'Tl'll llllC!IC Bhl'IL'Ta 11'1 l'YMMt.I yptio11 1!1Ul'lll'll'CKll 

noHCCCllllblX y6blTl\OR B ('l".IYJlhTll re 11apy111c111rn. a llMt'll!W p:tillllll)' Ml')K)I)' l' lllllM\ll' I lo!O Tllll:lpa 

11p11 m1KynKL' rnKOBOnl )"ljll')l';\l'llll('~I II llCllllii l'I 0 11po,;1:rnrn Tpi;'Thl'MY :11111y. 

3, np1106peTet11!C y•tpl'lt;;\CllllC\I It.Ill! t'fll an~ll 1\1'1 npnoa l'l>lll' rtlCllllOCTll 

H l!J1U11CHllR II OTHOWCllllll 1\Kllll\a 11.1111 ro11npa 

3, I npnoCipeTeHll(." :lh'l lllln llJlll nmapa Y'lf'l')K![l'llllCM :tn l'l'O 11pt"!;l)Kll 

no aoronopy Mypat'iuxa :vrn 1.:n11t"t11111·u 110Ky11;1Te.'1!l 

3. I. I Y4pClK!le111110 1n1tp<'11ta.:rcn 11po,;u1ll\a K:!Korn-:111(\t' 11iii.cK1a 110 c,'\L'JIKl' Mypatiaxa !\O 

np1106peremrn TaKoro ot'ih\.'KT:l. TaKmt o6p;nnM, ;1.1m Y'lfK'11;;1c1111>1 nnJrnl'1n1 11c;1dicm111'l'.'th11i.1M 

'lllKJTKl4CHllC c i.;m1e111n~1 e;1.:.11i;11 Kyn.'111-11pomrnm Mypaoa\a Ho Jlll\.a10•1t'llllH c'itCHKll 110 

np1106pcTcHmo Ta!;(l!'O O(ll.L'Kra. llR.ll»lllllll'l'Ol'H 11pC.'\Ml'IOM '[\ll'llBOpa 1'1'\vpafoixa. y 1inn:m11u1i.;a II 

no clmKTll4CcKoro 11n11 I ll'Jlpa 1y\1.:11;1,·~llll l' He r~·11J1L·111111 m1 11.1mJ1L'1111c· ,11\1>cK I PM n p1"1y:11.i a I l' 

ncpCll:l'lll llOCTUBlllllKO\I K011Tpn:rn lla:t o6hl'K1"l~I llJlll 11pl'ill'TUll.11Ctllrn ;wK)'~ll'llTl>ll, 

ynocrn11cp1110Ult1X npa11t1 Ma .. 1c1111» (l'M. nv11K1 i.1 c J,2. I no .l.2.41. l':tCJll\a Mypaiiaxa 'f';IKll\l' 

C411TUCTCR llCJ!cticTRllT<.'Jlhllllii. Cl'.'111 ;wn11mp L' llOCI :rnlltllK\lM JlllJlll<.'TCH llC;tcik l'llllTt'JlhllhlM, lllK 

J.;UI( II 'HOM cny•me \"IJ'l'lK!tCl!llC Ill' llMl'CI IHlJlllOl'O np:ma L'O(ll,'l'lll'lllll>l'f'll Ha Olll.CKr. 

~.1.2 ,Uo11yci.;acTc11. 4Trn'ii,1 n>r 1 ;111.'1L·1111.: •1n1 l1nopa Mc1K:1y ~"lf1Cll>J\l'llllc'M 11 lll>L' 1 a1H1111KOM Gi.1!1n 

1nBepmc110 nocpencrno\I nc 1 p.:1rn c1uyx c 1 nprn1 ;pm o6l')')!i:tl'lllrn 11cTa.11l'i1. tin TH'M ·1n111l' 

DO'JMOll\llO noanm.'tUlllt' :1omnopa. l':tKlKL' ;1011y.:Kac rc·11. •t mGi.i l'lll' r:m.11i:1111c 11onH1opa (ii.i;w 

JuocptuCHO nocpC11CTBIHI 01)\ll'll:t Ylll''lmlJll.'l!llllMll \lll 01j>cp1c II ilKlll'llll' 1\:11\ fl lllll'h~ll'lllloii 

qiopM<:, Ttll\ II B q10p~1c lll,Ml'll:t l'Ol)lllflL'llll>l\111 JllO\lhl\111 L'llllpl'Ml'llllhlMll cpC.'ll'l'll<IMll l'IHllll. 

06ht 111to np1tMCHlll'MblM11 cor:1al'11n 06111c1uHccrnh1M 11p1111111111aM. 

J, t .J rkpllo1ia•mni.Hh1ii 11p111H11111 l'lKT0111 11 wM. •n" Y"P")l(:1t·1111c ,·aMocT011 rc11i,110 """)'m1cr 

TOl!ap llL'llOCpCJlCTlll.'11110 \' 110( I an11111r:a. Cl;t11UK\) V'lf'l'iKJtl.'111110 pa 1f1l.'111:1l.' l'CH l'lllll'f'llH1TI. llOK~'llKY 

nocp.:J\l'lBOM ~'110.rtllOMOl!lllHlll1Ul Hlh_)fll l\l'C'll ti..\. 111.?"ih'C'flll KOIH: 1lllhlii llOl\YllHl C-1th. a KJllll'tlT 

(K01te•Ulbtii nnKynar.::11,) lit' :tOH)Kl'll Iii.in. 11a·111~1'ICll R K:l'll't:rlll.' art'llrn, ·m lll'K'llO'IClll!l'M Cll)"!;tl'll 

KpllttHl'ii Hl'OiiXLl/\l!MOl' 111. 

B aonon11e1111c " llhll!IC\'Ka1a1111tl\t)". are11 r Ill' :w.n)l(Cll n1w:ia11a rh ronap caMuMy ec6c. BMc<:n1 

1Torn y•1pc•K1tl'1111c i\O.'liKllO c11a•iaJ1a 11p11otipcn11 11p:rnu Clll'ic· n11:1111nl' 111 11a nrnap, a ·iar.:M 11po;tarh 

raKoil Tosnp nri:1ny. H ra1w~1 c:1v•1ac JllllllK11i.1 co6.n1,1;H1Tht:>1 11rnm1Kc1111n 11y1m ra J.15. 
3.1.4 B cny•m!tx, cc.ill! 1c111c11 r y11om10~1t1•1c·11 npno!ipec 111 nmap n t.:a•1c·c· 111c ar.:11 ra ~ •1p<:lK.cte1111M. 

OIJ>l.!alC.llhllhlM HRJ!ijl.' I L'>I 11p1111ll lllC nponc·:1yp. lill ropL!(' oficcn.:•1:1 r Cl)(lJllOi\l.'lllll' l111f1Cltl'Jll'lllli-IX 
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}\'Jlllllllii. ') 111 yrnoltllll l!KJllO'l<llOT CJll'.!lYIOll\lh! rpeGooa111rn: 

a) y•1pl')l,Jl<.'llllC ilOJllKllO ·m1111a I ltrb llOC raH111111;y caMoCTO)ITCJlhllO II lie JJOJrnrno IIepCBOllllTb ue11y 

rnnapa Ha o."tcr 1;m1c11ra 1\aK arc1na: 

b) y•1pclKJ\c1111e ;iom1<1m llOH)"lllTh lH 11ocn11mu1Ka :10KyMe1nb1, Kffl'll(lhle nol1TBep>K;1a10T, •no 

llpll}Hlil\a l..:\lCllHIJllH:h. 

-'·I.~ ( )\)N laTCHhllhlM »llJlll<.' I l'ff pal.!l<.'JICllllC ;u1y:-, 1111,UOll OTHCTC lllCllllllC 111 no pllcKy, CJICll)'IOll\llX 

Ja 11p1106pC ICHlh.'M TO!Hlpa. a llM<.'11110 lllllCTCTlll.'HllOCTll Y'l~lC'lK.'1CHIUI II OTUCTCTllCHHOCTll KJJ11e11ra 

KaK arc:111 u y•1pCll(J11.'llllH.TUKOC p:l'JilC}Jl.'11111.' (lllCKOll .!lOCrnracrcH npe~ICHHblM 111rrepBllJIOM Me)Klly 

m·11nm1e1111cM an:1nc1rnru aonrnopu 11 110111111ca1111cM 11oruaopa J'vlypa6axa llllll 1w11e•rnoro 

110Ky11arcm1. l\:IK 0Go311a•11:110 ll )'llC,UOMJICllllll KllllC1rra 06 llCllOJIHellllll arc11TCKOro .'10f0Bopa 

K!ll'a rcJlhHl1 11p1106pcr<'HllU rnnapa 11 01jicpn: 110Ky11K11nrnapa110 1torom1py 1vlypa6axa, 1a KoTOpb1M 

c.11c11y.:r ynt'J10MJ1.:1111c y•1pclK,1e1111H o cni aK11ernc o<JicpThI nor;ymm 11 no.1mica111111 ;1orosopa 

Ky11H11-11po:unK11 l'vlyp:16axa 

J. I .t1 I L11ia•1aJlLll1>1ii 11p1111111111 l'Ocrn1n u TOM, 'ITO ucc m1Ky~1el1Tbl 11 1lOro11opw. CBJl'JaHHble c 
OC)'llll.'CrllJll'ttllC~I npo:J'1)1(ll OObl.'KHI •• 10.fll!illbl ClH.'Tall!IHTLCJI OT llMCIJll Y'IPCiKll<!Hllll, a He OT ll~l<!llll 
J(J111e1na. !Ul'lK<' ecJ111 1111c11en1111ii ;1dic 111ycr 11 Ka•1ccn11: arc1na Y4P<''lK.llCHllll 110 np1106peTc111110 

1 aKlll'l' 1 onapa. 

J. I. 7 1'on1a y•1pc)l(;1e1111c 11a111a•i;1cr 1.:nnh11160 u l(a•H.'l.'Tllt' cuoero arcttn1 .'lllll np11oiipere1111l! 

nnmpa. ;1ony<'l\aCH'J1, •1 w6i,1 .'1!11.' nopL1111>1 ;1u1011op11.r111cb yno.~110Mo'll1Tb rnKor0 are11ra 

lKyu10.·crn.11Hrh 11p1106pc1c1111e r\1t1apa 11 K:1•1enllc arc11n1 6e1 pacKpblTllll cymecnmsaHHll 

arc11 rci.:nn1 coniau1.·111rn. B ·noM Cll)"ial.' arcHT tiym:r 111.'iio.·rnoRaTh KUK np11w111min R .ne.1ax .: 

J1py111M11 .1111ua~111 11 6y:ie r L'cH1c·pma n, noKynr;y Hl'llucpe;io.:rne11110 OT c11oero HM.:1111. 110 B 

1111 r..-pec;i" y•1pC)i(l\Ctt1U1 l\aK np1H1tlll1ta.!ra. 0:111aKo n~ll'.'111o<innc;i1.110. '1 ro6bl 1jiyHl\U1rn an:urn 

pal.'1'f'hlB•llHh.:h. 

J . .:'. lkryl!Jll'lllll.' y•1pe)l(;(l'llllJI llll u.11a.:tl'lilll' UKTllBO~I II.Ill! TOlmpoM :10 .:ro upo.:t'1lKll 

llll :l<lllllllll'Y l\lyp;1tiaxa )(;Ill Kt>Hl.''IHOl'l) llOKYlllHl.'!IJI 

3.~. l 0611Jar<:Jlhllt.IM HRirnen:ii y1tl'111c1111c rorn 1!1aKrn. 11ax0;111rrn m1 o6bccKT I! 1paK1W1ecKOM llHll 

11pe.:1110.11arn<'Ml1M oJia.'11.'111111 y y1.Jpo.''lK,1e111rn no e1u npo;1a'lK11 Km1e11ry no .:iorosopy 1Vlypa6axa ,n,1J1 

l\Olh.~1 111ort' ttot\yna t ~.irn. 

J . .:'..2 ~\'Jlllllll<'. II eoornl'll'J'llllll' l(o.1TOph1~1 Y411l''lK;\CHll<' .'\OJllKllll Bcryn11Th BO smue1me Ollbo.'KWM 

(:lt1 en> lllll.';1e;1y10111di np<l21U'lKll l\Jllll'ttTy). llMl'n ocu6y10 l\l.'Jlh: y•1pC'lKlll'Hlh.' l\Oll'lKHO 11pi1HJ1Tb 

p110.·K11. em1Ja11111>1c c 1>llh<'KWM. K<llllpt.1li 1>Ho o.·oti11paere)1 11po.'larb. ')ro o311a<1aer. •1ll1 ouheKT 

;(ll.li)l(Cll 11epelir11 113 c1jiepL1 !Hlll'l'l'rRl'llllOCTll llll<'l'llllU\llKa 110.'I OTBl'TCTBCl!HOCTb y<ipen\;leHlrn. 

l'aK;·l(l' llll>Uarl'Jll.llLIM Hll.'l)ll:TCR •1.·n.:oe yi-;a:ia1111c MOMl'Irra BpC~ICHll. 1-..1rna pllCK. Cllll'.lattllblll c 

ol)1.c'Kll1\I, 11cpc;1a.:rrll y•1pc'lK;1cu11eM K:111..-11Ty, c oG.>rna•1cH11cM ·nanou 11cpc;Ja'!11 061,cKTa on11oii 

cr,ip111111ii :1pyn1ii crnp,111e. 

_1 ~.3 y,.,,1111urn 11ona~1rn rnnapun 11 U<'l)'llJICHll)I so H!l<l.'1e1u1e raKOBblMll pa:1;111•ia1orcH I! 

1:u111c11\ll'C 111 1>r 11p11pom.1 ro11apou 11 pu 1.r111•111i.1x roproBblX 061>11.Jae11. BcrynHeuue so em1ne1111e 

M!llKCI llhllh lpaKill'll.'L'l'llM ll C!l~"lal.' :11.'iil'TRllrC.'il>llO cosepwc11m1ii llllCT:IBKll llllll 

rp:111cm>p 111po11K11 \161.eK ra 11p11nlipera n:mo 11.rrn crn arc11ry. HO TaKJKC OHO ~IO)l(CT 

ocy111cc m1rn rt.ell 11 11opH;\1'C 11pe:1110:1arae~1,>ni :1ciicrn1rn nocpe;icTBOM 11q1ena411 OOhl!J.:Ta B 

p:KllOJ1ll)i(l'llllt' 11plll>6pe I a I t'Jrn. 41 t\lihl ,'la I b e~ty llll:JMOjKHl\CTh 110 l'OOCTllCllHOMY )'CML'TP<'llllk) 

pa.·nopn)i.:a lbC» Ta](llM OlibCKTOM, ,l\;ll1'1.' ll 'WM CJl)''lae. ec:111 q11n11'lC<:Kall llOCTaBKa II HC 11\ICJI;! 

Ml'L'l'a. lkryn.1e1111c ll!l RJ1'1ill'Hlle Otlbl!KTOM 11e;JUllll\ll~IOro llMYII\ecrna MOll\er TaKlKC 

ocy111c,· lll!rnThl'JI IWCpC..lCTllOM L1CBl1llt1ii(;\l'Hllll nl1'0f0 llC;JBll'lKllML11'!1 ll~l)'lUCCTBa 11 ncpcmlllll 

iai.:unoro n pac11llf'Hl1'<'HllC 11p1106perarcm1. Ee.1111 no..:J1c;11111ii He R ct1croJ1111111 ncrn~"ll!Tb 

11p11nG11c1eHHhlll l16heKr B CllOC pal.'.llL1PlllKCHIH.'. ror;ia OCBOU!l'lKJlCllllC ll\IY!llecrm1 He C'l11racn:~ 

11cpc• 11:P1d1 npaua R11a:1c1111». 13 c.1y•1ac c JBt1lK11~11>1M11 aKTllB<lMll, l!cryn.ne1111c Bl> s.~aJc1me 

l'11l'll<'X!\..lll r Ji \al!llCllMl>CTll lH :-.apaKrepa TaKllC\ ;\J.:rllllOll. 

3.2.4 l lo:1yl1<.'1111e Y"IPC)l(-1<0'1111<.'\I w111 l.'l'l' arl'HTO~! Ko11oca~1eHrn np11 llllK)'llKC nrnapos ml 

~ll')J.:;1y11ap1u11nM pt.111Ke c•rnrncr.:H npcJ:1nnm1racMhl~I m:ryn.nc1111eM BO llJ1ll.'le1111c. To iK<.' 

llf!ll\1.:1111~w i.. 11nH~"1e111110 y•1pL'lK,'l<:lllll.'M aKTOu " np11eM<' rouap110-~1arep11w1hHblX uc1111ncreii na 
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OTllCl'\.'rlU::HllOC Xpa!lCllllL', llhl)\illlllhl\ II:\ l'K'l:lJ\<.' l!OC!IC llhllltlJllll'lllDt lltlJ\JW)lialllllX 

ym1,· ronep11rc:1i.1thlX <jlnp~1;1.iu.11nc rcii. 

3.:! .5 I LnHl'HL'IMth1ii 11p1111111111 <'<>l'tt>11 r 11 l'll\I, •11 n ,·a~tn ~"IJ'ClKitc1111c 11u.1ni;110 llllJty11:1Ti. n61ocl\ r ir1 

CtiJlll.'ll'l\11'\ n0Memc1111ii m1,·rnmn11i;a 11!111 n1rm1c11t1 M<'l' t<lltl1m1;i;L'111110. y1\!n1111110M~' n )'l'J10111rnx 

no,·1 .. 111i;11. Orncrcrnc1111,11: 1 h 11<> p1tl'Ky. l'll~·rn111n1My c 111ihl't.:lllM i;y11.1111-11p,1;ia>i.:11. 11cpl·;iacrl'>I 

y•1pc>K'.lct111io nocJte 11cry11:1c1111H Y'l('L'lt.:!\l't11rn m> n:la!ll'lllll' ,1(ii.cKtnM. 0;111ai;o Y'IJ1l'l!C\<'ttllt\l 

p:npcllml'Tl'>I yuo;moMO'ttlrb .:ipyroc :111111> ;i:m 11p1111•1n111 1111,· ntt<Kll n>napa or l'll> 11Mc1111. 

3.2.C' Oro.:-rcreemtocrb 3:1 ,,,;,.,.lll"l<'llllC c rpaxo1«wo tlllKpht nrn t16t.cKrn. 11po;ui111mro Ill> ;1011mopy 

1-.·typn(inxn. JlCll\llT HU Y'lf1l'lli}\l'llllll Ila Hillll' 11f'lllllipcrc'llll~ llM 11pa11a COOCrtlL'lllllll.'Tll, 

Y•1pclK11c1111c npmm~mer iry <'l lll'T<:T11c·111111l'rt· Kat.: cnticrnL'tt11111; ronapa. n rnKIKC 11cccT nr..: 
HCCRR]llHHhtc c Hell p11c1m. C1pa,,mnc lll'!\lc'lllClllll', CL'J1111H1111111.:acr11,·.,ii-.;11:111\llll'Th rpcGnm1111m 

,110 ncpc.ua•m npam1 co6c1 !lc11111w111 K:111c11 r~'. 1tfll1t1a'1't<'llit1 r 1tl't.:mn•111 t l'.11i.110 y•1pclli,'\C1111111. a 11c 

1C.n11c11ry. )'.1pc>i.::1c1111c 11\1ccr 11pa11n pal',"111 ran. pac·x11.·11>1 t.:aK •ia.:n. cn111Mocrn. 1mropall 

BllOCJlCllCTBllll MO)l\Cl 6h1Th llK.lllll'll'IUI II l\Cll)' c;wmm i\lypaiiaxa. 

3.::!.7 P;npe11tcH1l arcHT1IJ'<H1;11111c 11 11p,111c;1c111111 11poucJIYl' nn.11y•1c1111» crpaxnnon> ltl11\p1.ir11ll 

o6t.Cl\TU 11a ·1Tanc npuo6pc1T1111>1 y•1pc'lt.:.'1c1111cM 11p;ma rllikrn,·1111,icrn. O;u1mw ot>M·1;nc11h11MM 

J18J111e1c11 11eceH11e y•1pc>Kl\L'H1tc\1 pac'\0:11111 110 c rpaxo11a111110. 

4. 3uKJIK1'11.'Hllc norosopn i\lvpa6axa 

4.1 He AOnycl\acTcR, •11rni1-1 y•tpl')l\Jl<.'llllL' pal·o1a rp1111a11ll •1on,1111p i\ lvpalitixa J\:rn K1llll"Hl<H«i 

nni.:ymn-.:-.irn llBTOM!lTll'ICCKll J;\1'.lllO'ICllllhl~I :llllllh II j1l'l~'!lhT:\IL' llCTYll:ll'llllll 11\l !In lt.1a.'\l'llllC 

81\TllRllM. Tnl\ll\e r1pc>i.:.1,·1111c Ill' 11~1ccr 11p;111a 11p1111y)1"1an. 1<.1111c11Ta, K11wph1i1 llH11Hc1cH 

ll:OHC'IHhlM 1101\YllUTCHCM. 11p111111Man. lflll'IHllKY rat.:llHl aKTlllla 11 llJl:llllrl> Uc.'llY 11p1>:1allill 110 

,11oroeopy l\.lypn6nxa. cc.1111 K1111cu r '" t.:a'1i.111acn:H .m1rn111'la n. c11cJ1Ky 1'-.!~1'<1iia ... a. 

4.2 Y•rpe>K,1e1111c H\lc.'c.'T npa11c1 11,1:1y•111 n. 1;1l\tnL'lll';11111111 ta :11111i1>ii 1jiai;1w1cc1;11ii Yll\l.'pt\ K<'n>pi.1ii 

6b1Jt no11cl'C1I 11M a pc3ym.1,n l' 11apy111c·111rn .1a1111<>n1 i;,:111,·11 rnM ,1(i,•111a111rn. h:o~llll'lll'a111rn n1,·w111 

M3 ROlMCll\C!HlH KJlllCll Tl" I Y'lf'L')!Cll'llllll1 .11\1\lhl'( yt'ii.nl\011 IW.lll';\L'THlll' fl<\ lllllllhl MC)h!IY l\l'llOii. 

noi1y•1e11m1ti y•1pell\11etrno1 11p11 11po;1a>Kc ai.:11ma rpc1 hl'\IY .111111\'. 11 11_111:111a:1i.11,1ii lll'lloii. 

yn.nu•1c1moii y•1p<:'>K,1cHt1eM 11Li.·ra1u1u1i-;y. 

4.J B c.11rmc. ccm1 y•1pe1K;1,·1111c 11pt11ltip,•racr m•rn11 ,. 1>1qw•11;oii <ll1.•1:111.1 11 t1Mcc:1 11aMCf'l'llt1C 

npomnh nu.:oli :tKTllB 11a .,,·111\11;1111111 .1nn111opa Mypafiaxa. 'wr;1a y•1pc>i.::1c1111,• 1>liHm11,1 

HH1linpM11po!laTb l\m1c11ra ,, WM. 'IT<> aK11111 11p11L1tipc1ancH y•1pe>i.::1,•1111e\I 11a yc;io1111Hx 

OTl'po•teHmiii onmnw. llp11 1;11-:.111c>'ll'll1111 J10101«1pa i;y1L•111-11p1,:1a1K11 y•1pL'>t.:ill'lllll' <>iiH 1:111<' 

pacKpblB:JTb l\.nllCHTY no;tf1Lllllllll'Tll ,, m<l\lt.I\ '"''''';\;t'(, lilllllphll.' \1110 6yJll'I ~"lllrhlll:ITI. np11 

onpertene111111 W.'llM npo:1a11-:11. Y•tpt'>J.::1.:1111t· ral\lKl' 11Mecr 11p;1110 11i;.1110•1111i. 11 lll'll~' :m1t>t.1c 

p3CXO/lbl. CB!BUHllhlC c oGt.l'l-:ll1'1. l'CJlll ·ntl 11Jllll'\l!ll''1ll :1m1 l\.llllCllla. 0.:111aJ.:1J CCJlll y•1pcll\ill.'llllC 

He pacKpt.maeT 1111ijiopMa1111111 n i.:ai.:11"\-:111till pac'\1i;tax. <llll' 11c· llMCt'l 11pa11a y•1111 i.111an 1'11'11l' 

pal'XO!lbl. l'l.'Jlll rnJlbKO '1;11rnc pa,·xll;1i.1. 1,:11< 11pa1111.•n1. II<' pal·o1a1p1111a111rc~ KaK ntlhl'lllhll' 

H!lllPllMep. Tpa11cnopTllhl(' fl;\l''(\);11,1 11a .\J'illll'lllll'. l.:l1Mlll"l"llllllllhll' 110 aKKpc;u1 llllHl~I II l'l'f':l'iOllhll' 

npCMllll. 

4.4 "Y"1pC>K)lCllllC Ile llMCCl npana llKJllll'lllrl· H ll'1H1HY!ll l"lllll\IOCl'h Llllhl'Kra l' lll'.111.10 pne•tt.'rn lll'llhl 

no .1onrnopy Mypaoaxa KaK11c-1111lio l')'MMt.I. i;pnMc 11<'111Kf1L':\<'111Cllltt.tx pal'X\'.!llll•. yw1a•11rnac~11.1\ 

11:uK0My-m160 rpen.eMy 111111y. lk •11111yl'J.:ac1cu. i.: 11p11Mq1y. •1101i1.1 y•1pclli.!.IL'll11l' 11p116a11.11HJJn" 

cn111\111c111 n6hclirn 1naTl'lli1t 11 11u.1t. 1y l'n> n111c 111c1111n1" 11qw1111am1 ·ia 11i.1110.1111c11t1)'lll 11~1 paG111 y 
I! T.11. 

4.5 Ec:m Y'IPCll\,1CHllt.' ll!lHv•111m1 '' r lllll' I a1111111i;a ot'it.l'I\ 1 a ci;11:\K)' 11a nn Ollhl'Kl. i;nn1pi.1ii 1\i.1 11 

npo;mn 110 noro11opy Myp:r(iaxa. :t:li+«' n11,·.~c ,·,K1a11m·111rn :toro111>pa Mypaiiaxa. i;:mc11r ;1011l1ict1 

no.i1y•1111i. llNr\lJIY or TllKoii l"1'll'IKll lhll'JlC!ll'11lll\I L'lllrn'<'l!llH 116111di lll'llhl ll(lll'\;J)t;ll !Ill ;11>ro1111py 

Mypa6axa nponopu11011a:11.11u n:11;1Kc. 

4.6 Kai; nena ro11apu, T:11; 11 11p11iii.1.111 •. 11n.11~•1:1cM;rn ,··1pcii;;i,•1111L.'M 110 l"!IC!ll\L' M~vatiaxa :u1" 

J:Ollt'llHOro llOl\Yllare-~;HI, 1\11Jlil\llhl 61.1 n. t)l)H li.l rl'_'thllll l~Hflllt\l'llPOR\lllhl II II lR~l' 1 llhl n6c11~1 l' rnpo11a'.\1 

np11 no.1m1c:1111111 m1ronopa 1.;~·11.i111-11p,1:1a;i;11. 1111 11p11 1;;1K11\ olil'wmc.111.crnax 11e !WllYl"Kacr,·n 

1alllll'l1'IL'l"lh ''llJ1L':1c·•1c·1111H l!L'lll·I w111 11p11L1i,u111 Lll lll'll ILIL'l' rnoii ncpt.'MCllll<lii 11.1111 llCf'L'\ll'llllblX. 
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llt:l'll'llllll l\lHOphl\ llllJ11.'!ll.'JIHTl'll ll liyJlYlllCM, KaK, llallpli\H'p, 'l(liUllO'!CHl!C C.'.\CJlKll II llOCTalJOBKa 

11p11li!.11111 11 Jau11c11M<ll.'Tll n r c 1 a11K11 Jll !Gl)P, npi:ouJ1a.ua10U1eii ll l'iy11yu1eM. ,QonycrnMo 11a ~rane 

01il'IU:1111111 l'l:hlJHl n.c" Ha moli!.1<' :1pyrnc> .:y1uccrny1ouu1.: noK:nan·:111. •no noc11yJK11T 6011.:.: 
lll'llHlMY llllpCJlCJIClllllll ypnuirn 11p116WlhllOCTll, 11(111 )'l';IOllllll. 'ITO 011pc.ue11e1111e pa:n1epa 

11p1111J.1J111 y•1p.:lh':Jl'llllll H MOMl.'11 r 1aK.110•1c1111H c:ll'HKll lv1ypa6a"a .:1m1 Ko11.:•1110ro n0Kyn;1n;,1H 

;11>.rrn..110 lll'lloUhllHHh.:ll 11:1 t>ll[k':IC.11c1111m1 11poue11 ri: 01 cro11MlK'111 rosapa 11 He no:tlh'Ho 61>1Th 

llOL' r~IH.lll'llll ll ·mBll.:11\lllnh Or .:·talll\11 Jll [t;Qp llJlll llC[.11.'\ll'lllHllll <fHlKTopa. 

4. 7 1 laueHKa y•1pc1K;ic111t11 110 ;wrou11py i\ lypalia'>:a !lJIH KlHle'!Horo nui.:yuaTl'JJll 11011JK11a 61>1Tb 

ll'Jlll.'l'rna. I lpocrne yKu·1t11llll' 06u1d1 ne111>1 11po;1aJK11 11,· 'IUHllercR .!\OCraTO'!HblM. Onpc.«e11c1111<! 

np116i.1m1, Ull'JM<l)l(ll<'. Ila <ll'HORm11111 011pe:1ene1111oii :1e11ei1moil cyMMbl 11.111 onpc.:ieJJcH11oro 

11pon,·11 ra t'r c'I OllM<lc'l'll 111111 tH \.'1011Mt>n11 1u110.: pac'>:Ll/lhL TaKoe L>npcm.'J1c1111c p<nMepa np116b1Jlll 

·i:weptuacn:H \.'Ol'-'Iatllt:Hlll'M 11 1na11\111t.1M ,,11·m1,·11eM 06.:11'>: nopoH. 

4.S Jl,111yl.'Kac··1l'H l.'llLt:1\'<llm1111<: y11:1an.1 ue11h1 ·1a rLrnap 110 :wronopy Mypa6axa .!IH~ i.:trne'!11oro 

llllt;) 11a rcm1 u Jllll'\.'PO'IK)' 'll'!)C j KOpLl I Kill.' .'11100 iipOJ!L)Jlll{ll renLllblC 111nqmaJibl BpeMe1111, a UCHa 

11p<l.:J;l)l(ll TUK\ll'll aKTlllla ,. nlllOllll rcH 'llLlO.lll!(l'llllOCTblO, i(lHllpy1u 10111'!11T oOinyeTCH norac11Tb B 

,·or.i1al·,111u11111.1ii .:poK. He ;\l>ll)TKa..-rc·~ Rfllll'Jlt''Kl'llllll rpe6oBaTb Kai.:y1u-.111uo n.naly. n1160 3a 

:H111,1,111111rc.11b11\1 11pc;wl·rao:1c1111oc Rpc~lll • .111160 ia Ja.'ll'P)j("Y 1J onmne. Koropa11Mol!(eT11po1noih11 

B l'llJI)' 1>:aK11ii-.11160 11p1P111Hhl 111111 Ge J raKoRoii. 

4.<l Y•1pclK.'.lClllll<' pa 1pc•ma.:t l'>I ornnapllll<ll i. 11 .~orLmopc :t\lypa6axa .·vrn KLlHe'!11oro noKynarcnH 

~\'Jllllllll', R l'Lll>Tlll'rl'l'llllll c KOTOpbl~l Y'IP<.'lK.le1111c llCl!n6oii.:.iaercll OT OTBt'Tl'TBCHHOCTll ll c.ny'lae 

lll<lllbl\ 11.1111 lll'l>:LWOphl:\ ;\l'~ll'l\Tl)R lll>:J lllla. II lil\'CTllllC KJI( 6aii anh-OUpilll'( (npo.'laJKa roRapa «KaK 

.:cri,»\. B <'!l)"lac. cl'!lll 1ai.:pe ycJtoRlll.' l>rOl!Opl'H<'. npe21no'!T11Tl'1lbllO, '!ro6b1 y•1pelI'-'!l.'H1tc 

Yl'I Yllll.llL1 1'JlllCIH) np<lllll llllpam:lThc'H K llllC l~IRllUIK)· Ja ll<lJlY'l\'Hlll'M l>:LlMllCHCilUIHI JU moob1e 

,llinap) a..:11111.1,· ;1ctjlci.:11.1, i.:o wpatt H 1111<1'1 \'.l)"tac 6y;1e1 no;i.11eJKaT1> fflh1CKa11111<1 y4pe)l(.'.le1111.:M c 

11,1.;1a11m11i.;;1. 

4.10 i:,·:111 y'1pcl!(;\cm1.: 11.: onmop11:111 ycn,Hlllc' oc1mti,1)!(:1e111rn cro or or11nc rnc11uo.:n1 1a )'lKC 

t:}IUCC l'l!Ylllllllll' ,·i;p1J I hll' .'lt:tlll'l>:Tbl. Ko lllphi\' upnHllH ll'H llllC.1e 3:JKJ11ll'!CHllS .!\OfOl!Opa, fl)f.'la OHO 

111.'CCr lll11L'l'Crm:1111L1cn. la rai.:11!.' :w1lll'Klbl Ja ll<:K:llO'll'lllll'\I KaKllX-.11100 HOBhlX (111!,!l<IBHO 

lll1Hlllllllllll:>.c~) .'ll'tpci.:1\111. 

4.11 Y'tpc"'~ll'Hnc llMl'l'r npam1 llK~l<"llln. ll ·1L1n>Rop )\'.'lllBlh.'. cornac110 KonipoMy. 11 c.n)'!ae 

,11i.;a 1a i.;:m,·11 ra lhll.'Jlc nn!l11nca1111H :1orn11,1pa Myp:n'ia'>:a np11HllMUTb nocraBKy ai.:T11Ra B 

11p,·:11111ca11ut.1ii ,·p,1i.:. y•1pcl!(;\<'Hll<' M<1)1(cr a11Hy:111po1Jarh ;wrouop 11 npo.:iurb aKn1e rp<:rbe\1y 

.•11111v ,11 llMl'llll K!lllc'H rn ·rn <'ll' c"tl'T. '3nl'\I y•1pcl!(:1.:1111.:- ~nilh'eT 113 UcHhl npo.la;i.;11 Bl13\ll'CTllTh 

CHIM)' lll1.'\.llC;1;a1u) Ill y11.i1a re CM)' l>:.nlll'll rllM Ill) ;wroBLlpy, II 6y.:teT 11\ll!TL npanu 06paT11Tbl'S K 

li'lllCll I)' l' rpcli1111;1111101 i!l.111.'l~Ht.I pa Hlllllhl. Cl'.1111 Ha \ll'l1'1 Ill' 6y.'.l<'T .l\)l.'TaTO'IHOii .l!lil llOKpblTllll 

L') MM hi. llLl;t,llClh'11lldi y11.1ar.: y•1pein;\<.'llllHl. 

5. 1':1pa1111111 11 <•iipa111cunl' ,. ;1l·\i111opL·i;oii l'1.'\0.1l!(l'lllllKrb10 !Ill ;:iorollOp) '.\lypa6;Lxa 

5.1 "'"1p,•;K;\l'lllll<l ~ia 1p<:lll:ll'll'q orL'lll1f'IHh ,. K!llh.·nn1\1 y.:.11,1n11l'. R COOTBe l'CTBHll c KOIO['b!M cpOKll 

w1;11,·a.di M<•IYt 11acry11ari. '.l<'l'l""lllO . .:,·;111 Km1c111 ori.:aJhlll;ll'l'Cll coaepwarh KaKoii-J11160 nnaTel!( 

11'111 ia:1,•pii.:1111,1,•r raM111,1ii ti oll')TCrn11c y1m:+atrL'.llbli<'ii np11•111111>1. 'jn1 MO;t;CT npo11cxo;:i1111. 

,1:11111\I 113 CllLlC\16..111. yi.::Ullllllbl\ :1:L•1ce: 

al 'Jll'Kll. umll<')l(t'ii 11a,·ry11a1tH :m1<1Marn•1,•,·1rn 11 pt'.l)·Jll>J:lTt' npol.'Toil 1a.c1.:p;i;K11 1uarcina 

lll'·t:lllllL'llMl' lll l'lll'l'. 11a.:i.;O,lb1'll KOpLlTJ.:Oil llB.1Hen:ll TJK<IJI J:Llep;i.:Ka: 

b) qwi.:11 11.11a rc;i;di 11a,· 1 yn~u,, r "'"'11c H>ro. Kai.: 1:u,·p:t<Ka n.n:neJKa npl'Bb!Cltr )'K:BaHHhlii 11ep11,1:i: 

L'l cp<•KH ll!IaTl'indi 11al'Tyna101 no.:11c ornpaBKll )''l(1ClK.ll'llllCM i.;m1e11Ty ys.:.1o~uc1111ll c 

11aJ1<'MllH:11111,·M 11 yKaJaHlll'M spc~h.'11Hl11'L' q1t1i.:a .l.1ll cosepme1111J1 ,1nxnw. 

llp11 r,11>.11\ <>tll'llllll,'.'lbl'lllil\ y•1pcl!(.1c·1111c m1ce1 11paBL> orK;IJaThCll t>r 4acrn 11.iare;t;di. C\I) 

ll[lll'lllT~lh'IUllXC:ll. 

5.~ "-"ll'C:!(;ll'l!lll' :lll.ll)!(llL) 1w1pc6,1thlrh Lll 1':1111.'Hra 11pC'lL'Cl'aBllTb JaMHlllLll' ol.'iccne•i<~llllC II 

:1<>r''"•'P<' l\ lyl1:n\.1'>:a xnt t«>11<."11wr'' ll<'h:)llilfc.1>1. Cp1u11 11p<"lt'n1. )"1p.:;i;.1e1111e Mo:t<cr 1w:i: 'll!Th 

r.1pa111111,1 rpcrhl'l'\l !lllU;I 11'111 l:l'll)r •P<''ll'Tll 11;1 II Hiil',. ntl[llOlll!l)M l''ll.'fC K.'lllCHTa. llHll 3.l..Jclr 

Ka~L>J ,1- 1116,, ,,\ibc1;i.1 11c•:11111a.11~1''r'1 11:111 :.im1;i;11\1on1 11\1) UJL'Crlla. 1rn11 Ja.1wr npl'.l\Il'ra :l<'H'Bl'f':l 

::::1 



Mypn6axa n Ka'll'l'l'IW 411t·1y111mpunro ·mJtorn (llJtll .mp•'rllcTp11pnna111101\1 otipcMc11c1111~). m160 6c·J 

11cry11J1c1111» no !l.1a;1c1111c ·1aJ11n!'c1111t.1M aK111!lo~1. :11160 11ocpc!\l' r110~1 ncTy11!1c111111 110 rum,1cm1c 

3:lJllllf\t'llllhl\I :lKTlll\OM l' 11\)<.':ll"l~'ll)lllll~I 11\ll' rCllt.'llllhlM (1l'lll100lK;ll'lllleM llpe;tMCTll 'l:u1orn 

npn11opa11011t\!Ih11n 11poac11 ry or nGmdi cy~IMht 1wJJy•1c1111oii 11111mr1>1. 

5.3 Y•rpc1KJtc111110 p;npl'ILill<'ffR rpcil<lllaTh oT i;:mt'llTa 11pc11ocTa11.11e111111 ncpcno1111i.rx llJllt 

nilhl'IHhlX 11cKcc.•1eii .10 m1.:1111Ka111u1 :1urnm1pa t\·lypaiiaxa JtJIH 1m11c•111oro 1101\y11nn:Jrn u K:1'1en11e 

n6ccnc•1c1111R 11ornwl'1111» Ja;1t>JllKc1111ol'Tll. Kn n1pa!I noJ11111wl'r m>cJll' 110111111.·a1111R Jtoro!lopa. 3ro 

nO'lM\1lKHn 11p11 lllll'h~1c11110M yc!1trn1111. 'IT<' y•1pci1c1.:1111\' 11c 11Mccr npana 11c110!1i.·mmni. •Tll 

ucKccnR 11m1 1toKyMc11ri.1 1111 n KaKy10 .:1pytyl\1 ;i:Hy. KpoMc ;i:n 11nrawcm111. Tpc6om11111c o 

npc.'IOCTllBJH.'111111 !lCl't:e.nl'ii II Ka'll'l' me l10CCllC'ICl!lll1 llCJ\<llly.:Tll~IO II CTp:JHaX, flit' Ollll Moryr 

npc:~C1«1RJlHThl.'l1 K n1111an: :10 11acryn:1c1nrn nx ;iar 11nra111c1111l1. 

:i.4 He !ll•nyt'Kacn:11 yc.~ot<ll<.'. 11 l'OlHnnn111111 r K<'TOpf.1~1 TL'llap 11e 6y;1er m.~pea:maTbCll B 

Ct16cTBCllllOCTh K:lllCJna :io lll1:1110ii y11J1:\l'hl lll'llhl 11po;1aJK11. l httaKO ;1011ycl\;ICTCl1 OTCp04KU 

pcr11c1ptu11111 ai;nma na 11~rn KJ11tc1rra n l\a•1ccni•' rnpa11 n111 y11mni.1 ue11i.1 npo111rnrn n noJJHOM 

Otll.CMe. ~·"1pelK,'\CHllC ~lnlKCT 61.ITh YllO.'lfll1'!<>'1Cllll 1'.'ll!l'll WM 11pO!\aTb at\TllB, ecm1 KH!ICHT 

'.lancplK11tHICT ynmrry l\L'lli.1 npo:ta1"11. ll .:.<1y•1ac •1crn Y'll'<'lK.!lCllll\' !lnm1mo llMll!lTh Km1c111·y aKr, 

1r1~1cHl!IOLllllii ycm1n1111 .:t<>l'\Hll>pa 11 ycn111a11m1tHll\H1111ii 11pano cn6.·11w11110<.'TH 11oc.ne.1Hcro. Ec.1111 

y•1pelKJICllllC npOillll;'f aKl'llR llC\Cill'THllC lll')'llJWThl K.nlll'll I \)~I l\Cllhl npo,1all'll B mny )'llJlUTbl 

Ta1w11oii, 0110 ,'lOJllKllO \)fpa1111•111ri.<.'ll llO'l~lClllClllll'M 11<1;1J1Cll\<lll1di yw1arc CM)' cyMMhl II ncp11yrh 

1m11enry pinnnuy. 

5.:i R c.ny<1ac no.ny'l<'llllH y•1pt'lKJ\l'1tll<'" ·u1:1<>r;1 y l\.'111<'11 rn. y•1p('lf\Jtc1111c llMCCT npaao oroanp11Th 

yc.noB11e. fl COOTBCTC !'Riii! c Kll'i'l'!'hlM i;Jllll'll r ;\L1JllKCH ocy111cc·TL1!1Th ycryni.;y B llOJ!b'JY 

y•1pC)li,'JCHllll, 'IT061,1 y•1pt:lK.'lCHllC n1or:10 11pL1_!\:l I h '1:1;!0)!{<.'l!llhlii :tKTllll \' lleJll>l\1 ll'JblCKllHltR c 

Kn11e11n1 cyMMhl. l10L\!!elK<ll1Jeii vn.•tinc. t'i<'l l'6pa1uc1111H 11 cy:i. 

5.6 lloHYl'KUClCH RKHIU'ICllll\' II i\lll'OR<'P l\lypaiia'Ca u6w1ai-c:11 •• ··rna KJlllCllnl ynm1111r1> 

t)llpencnc1111ym cyMMy :tl'lll'I l!Jlll 11pn11t'll I lH l')'~l~ll.1 'lililOJnl\Clllllll' Ill II Ka'ICCTRe ll0)1(CpTRl1!lllllllll 

R tiJ1;1nnBopHTl'Jll,llhlX l\C.'JSI'( 11 CJl)"litl' 'J:t.'\l'l'll\1'11 H co11q1111c111111 llM llJ!;JTClliCii Ha ,'ltrry 11.'laTelK;I. 

Hu6.n10,runcJJhllhiil map11arr1rnii co11t'T Tai;on1 v•1pcm;1c1111H :1omKc11 o6na.ann. lll>.llllhlMll 

CRCJ\CHllHMll 0 TOM, '!TO .1m1ilal1 ralWH cy\!\HI :1cik rllll l l'Jll.llll pacxo;1yl'fCll " 6Jtill'LlTllllp11H'Jll>llt.IX 

UCJlllX, n llC " nom•1y CllM<ll'O Y'IJll'lK.'!Cllllll. 

5.7 He nnnycKncTrn npn;1.nL·1111c q101;a 11ora111c1111n ·1a;1nmKc1111<Knt n m'iMCll 1m 11ono.111111TCJth11ym 

llJllll'Y R c.qy•1m: lll'Pl'l!Ol'll )!:I 1 hi 1101;I11ll'llllH. lll'J;llllll'llM(I "I' l'Ol'TOH 1eJlhl!O\'l II llJIH 

IH:COCT!1"TCJlhHOCTll ilOmKllllKa. 

5.8 B cny•iae 1mpyIUl'HllH li!llll'l!TOM ~m11m1..:onhl\ ycm11111i1 .111n>tll1pa 1\'1ypa6axa o •rat'Tll cpoKol! n 

cyMM rnm1·c)!{cii, cyMMa. 11o;v1L';Ka1naH 011J1a re. 11c MOl"CT Ohl l'h 1111l1ii, 'll'M pt1111111m MC)l(;\y C~'MMoii. 

KOTopy10 KHllt.'llT m1Jl1"l'll tihl'I Bblll'1<1Tll l'I· 11a l'l'h'Ylllllii MOMl'll r 110 Yl'Jl<lRllHM Jtoronnpa. II cyMMOii 

(jJal\Tll'ICCl'll l'llllCpWCllllhlX 11.\1 11.'lal'CJl;di. )"•1pl'lli;\ClllllO Ill' ptnpcllllll'TCH 11a.1mraTh llU 1\JlllCllTa 

J.lmo111111re.ijblll.te 06R'1trrc:11,c·rna Ill\ 11.1arc;;;aM n 11u111.·1y Y'IJ1Cl1'.'\Clllrn. :)ro 110JIOll(C1J11c. o;UtaKo, 

np11MclrnCTl'll c )''ICTOM 11y11Kta 5.6. 
:i.9 llonyc1rncrcH orKa 1 y•1pc)KJll'JU111 OT •mcr11 11.:11i.1 11pomrnrn 11 c.11y•rnc 11ocpo'J110ii on.naThl 

Km1e11nn1. CC.1111 ·no lll'l'lll'\l1.'\llT llllC f;:tKll\-Jlltllll 11J1C)l1111p11Tl'Jlhllhl\ !\Ol'O!lOpHMX OTHOllll'llllii. 

5.10 Y•1pClK1lt'll1110 11 1<J111c111 y 11p11 11acry11:1<·111111 11a ri.1 11.11:11 L'lKa pa·1pc111at•n:H Jllll'llllllplnt.l'H o TUM. 

•no ynmna ·ia.t\OJllKCllHD•·rn. 11u;t:1.:lKa111di 11orawc11111u 110 J\<ll'<11wpy Mypa6axa ;1.n~ KOllC'!Horn 

n0Ky11a n:m1. ~to)Ker l'ii.n i. l'OBc'p111c11a 11 namo re. or.<lll'lll<'ii n r Tnii. 11 K1nopoii ut.1palKClm 

"Jano.1ll\c111wcTh, npn yc;10111111, •no .110Gnii Ta1mii 11;1:1rcii; ,·oncp111ucrc» 110 Kypcy 06\lctm !lamor • 

• 1dicru1trl'J1i.110My 11a :uny pac•tcl'lloii ,111cpa111111. TaKlKC yc:1m111cM HllHRCTCH .11116n 1mra111c1111c 

'Ja1in.1rn,c1111ncrn 11 110.1110M n6i.cMc. :111rio ynmrra cyM~11.1. n11 .11aconm111oii " y111rn·1c 11 .npyrnii 

n:ullOTC TaKllM 06p1noM. •no 11c o\'racrc» m•:i:1clKa1t1<:ii ~·11:1ar<' pw111111ii.1 o .1pyroi1 na.1111rrc. 

6. L\nra u:111m111H cn111Hap1a 

I lacnrn11111ii cTmumpr 6hl!1 111;ia11 -I l'al111 a.:1i.-A1ma.nR 1-l~J r. 110 X111tlKJ1C. •1ro coorncn:rnycT 16 
MUH ~()()2 r. 
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'UU:ltlOl\l \'.Cnnpa l1Ul l'CllllitUHllll I H~/X 1(Ka1Aqitll' ~no 
LllllllUIUUlt..lloro 11111.'.l•Mi.\ or COf.fhll.:UtHllllllll), 

llKP'IC') APllll>(1hJ 
\.'t1rJltlL'tHlllHIUO) 

s.(\ Pm.''K'1pe1111c HOlMLl»t:lllK"nt rlfit":lil~'JnHlh.' H \lllllT. \l<I>. ~UPT, ~012-.?:ll\4 111,:u.1 H< 
)'Ul:.'111'11.:Hll.R J.l.UHU ylmt.:llUI llpt111111c.in.l.'."11h1 ~lllll. lllil'K (no 1p\.'.'1)y1ot1.'ll 

P4;.'1..'ll~limtK1t l\.ii;p.;nm1 " h'l'll)'l"i.lltKll n11.1U1.'UHm1111,11. ll>HS 
I h;J1ut.t1.'l\~.>M t'umt.;u11u10M ({).'fl:tc K~11a.\~l :m "l.

0

:lM(lYK·~U llJUan (110 

raUUITU" (11.1 OCHOBUHIUI 1..·~1r.1nc1ma11mol. 

t.MlllUUUl.Jll>lldl"O llll~t.Mll OT ISFD) HYX .cKu1Allltn~\m' 
1,.·or11LICOBllHUIO). 

APll<l>\110 
COrJ1UCOBQHlUO) 

N.7 Cot:H\WICllll~ 1n1mmro cimi:t\a 11 llmlmpM11111111 u MllllT, M<l>. H6PI\ (110 c~m;.um H< 
O\.ll,ft.HOOt\tl CllpDBll'lllOr\l I lp;.mn rc:ILLIRn ~lllmU:OBHlllllO), <DH6 .lO .!0~0 rLlIHI rp1."tl)'tCil\.'K 

Mtll'l!prnum l)(i 11c:mMl.'..:11x Gu11M1:0. P1.·c11yfornK11 1•(C1\ll)Yl\:-Ku·1wm10 (nu 

" t~llllllllCORhl'\ HllClllf')'I\\\, Kntn\l.'1J.ll rnrJlUCORIUlllto). 

llOH'-.'ClUllX )'tibllt\11 BC..1C3\'•Bni: HYX .. 1(01Arpo» (no 
llCUblll\.lJ111CHllll -.lfurml(JH"''l h 1:Lir;1ocotwHUt0l. A(f)K 
..:ourpnnpmcpnM11 WJ (lll'I \!Of.'1th .. '08.'1HHIO), 

Kinn~c1mm. A Pl I<!>\ no 
Co'.11\UIHIC cnc-u11a.11h1tnii Pu(,.,>'•cii l.'OrJ1llti:ORaHIUO) 

rp)'llllhl 110 pu.Gorc 
11Lll:l'Pt~1i\OlllllMH ue..1a~11..·.,.11M11 

lfi1tHllHl"OlUJMll 11ucnnyrnM11. 
B.l\IIKl'-Hlk.'UICil D ccU11 
11pc!.1cn1K11renel1 HliPK. M<l>, 
M3rT. MllHT, Mll.tl. <l>Hli 
<1C'aMpyl\-l\tt·1b11e.1», APIM>. A'1>1\ 
11.'l!I. 

8.8 A~"TllDll'l:>Ull• ,.'t.C1'tc.:1t.llO\"Tll J l1Hjl~lJiMUHIU1 lt MllHT, ~DPT, :!01:!~:!01-1 W.'lbl lk 
Tnn Pl\ a pu>t•u' ee •noncran n Ilpae11rc.1h\'TB1.) HliPl\(110 Tllc6~·'10Tl;'il 

lkJntMC~t.lfi 1upr0Ull· Pt'\.'IlyOJJllKll cor.JU\COB\\lllUQ), 

UpdMMUIJh.'Httt.Jii llWIUH! (!ULl\.'\.' - h'.t1'mxi:ru.H. <l>Hli «CttMpyK-
llTllO): IDl.lllBHOC y1.1unuc- • KUblHQ» (110 

m3\.':)''lt\..T\e111111 llpO~'Jl~MM \"OfJU\COBllHHIO). 

llJll\UOU, pJ 1plll1Ul'WBU~MW:O. HYX ttKn;Arp<m (110 
ll Trtl I Jiit• no.o,1cp11<•11 piua1m1R \"OL11"C08lUUllO). H3TIK 
MU.HblX H t.•pc.amlx. llJ'IUJlllJ'ntlruii \\('\)k)'] -..AlO.MCt\CH» (no 
tAICIC'<.' - MCn) • '"1'"" .. ' ""CllUX t:lll"Jl8COBDH1UO). mn 
011('. BQD.'1C'ICIUt~ l nll cornacoBDmno) 
Kn:W..Xi:TBtli.!KOro i51n11~a B 

pa:lJIU'IHblC Mcponp1111-r1ut, 
OJ11.llHllJ)'eMhlC llTllll. 
11111jiop•111pom11mc 'IJ!eno• 11rnn 
~a UHBCCTIIUUOHHWX 

bll'U1tO)kllt~CTJlX, n nl!Ol\:C JlJ1)'fHX 

Mcpax rncy;:u1pcTne1111oii 
m.1nncp>t.am llCJUlMCK\UO 

dmttaucunoeu1t11at n Ko:ulxc·nmie 
8,9 PcrynJ1pHoe oOmlR..1em1e nq>e'lllA llucjklpMo1m• • Ml Ul MllHT,M"3PT, tf>Hli E~Kaapmna.n"' He 

HllUl.'C'TIU.1,llDHHbL\ upoet.."To" c 1<C:wpyt<-KDlhllla» (no .ilO 2020 TO.;\U Tpe6y1on:M 
ot'iox::1tn-c:Jll111l..JM npc,A\.li."'IUB]IClllll:M i."Of.ltU.l.:(IIDUllUO), 

ux •l'll«Oil UHHUTllUlllt Ha HYX •tKluArpo» (no 
O.IU"JtuncKOM Kl'blKC MR cornncoMHmo). H3fiK 
.uw1i.ncflwcli npopolior.11 (\C'\'10'1 «.ATDMettcm1 (no 
l:trpi.Ul)rtlpC)t(JCllllati.tll cornncoeamno). Tnn 
Pl!'1..'U)t'\;IHt\ll ).\;;\.U\"~t.:l-Oll (llll corJU\CO~llUU\1) 

(ll)ll1CM>1Ula.'rl\(llll\.l • \'lll:Ul~X 

OllU 



nPllJIO/KEHllE r 

Co1·1111111l'1tlll' Ml')l\)I~· Tipunnn-.·11.nlloM l'l·cnyti:111i.:11llcm1pych11 Tip11mrrl'.'lhCTHOM 
Cy.1Tn11nTn Omm oti 1ntit•ma111111 ;1nnii11nrn m1.1101·006110ll\l'111111 11 npr,10Tnp11111c111111 

)'1'Jl011l'll11H nr ynmn1.1 1rn:10n111 11 0 l llOllll'llllll llllJl()l"llll IUl ilOXOJlhl II ~~\llHTllJI 
01 15 1111pl\'IH 2007 10;111 (11cry11m10 n CllJI~' 9 Hllllllllll 201111 l"OJUI) .. 

COrJTAWEHllE l\tE)l()J,Y TIPABllTEJlhCTBOl'v! PECffYl.iJlllKll liEJlAPYCb H 
TIP AB I ITEJlbCTBOM CY JtTAHA TA Ol\1AH 06I136E)l(AHI 111 .ll.BOfiHoro 
HAJ10f001.iJIO)l(EHI LR II TIPE.UOTBPAIUEHI 111 YKJlOHEHI (}'!OT YnJlATbl HAJIOroB B 
OTHOWEHllll HAJlOfOB HA .UOXO).lbl II KAntlTAJl 

Bcryn11.~o B 1.w1y 9 1111eupll 2008 n111u. 
Tipun11TCJlbCTBO Pecny6n11i.:11 Eenapycb 11 l1p:m1m:nM:rno CynTnHnrn 0~11\H, 
)!(CJlllll '31lKJ110•11tTb Cornamcnm:: oli 1nlicma111111 ,anoiii[L)ro ll(UJOroo6nolKe111111 11 npc.nornpan1c111111 
Yl\JlOllCllllll OT ynJHlTbl 1rn.noro11 ll OTllOlllCllllll HUJlOl"OB Hll illl:'lO.llbl II Kllnllnrn. 
corm1c11m1ci. o 1111lf\CCJ1c,ay1orncM: 

CTllThR I 
Jlnuu. K KOTl'Phl~• npm1e1rneTCll Cornamc1111c 
HacToinucc C'1mmwc1111c np11Mc11Hcn·H I\ .1111uaM. l1Rnl!1oiu11Mc11 pcJlt!!CHTUMll O!lHOro 11m1 06011x 
)loroBapHB1llOIUllXCll rocym1pcrn. 

CTaTbll 2 
Hwmrn, Ha KlYrnpblC pacnpocTp<lHxen:H Cornawe1111e 
I. HuCTmmtce Cormm1em1e np11MCHlleTc11 K muioraM tta JIOXO.rlbl n Kllnl!T!Ul, B311MlleMblM OT 11MeH11 
lloroRnp11smout1:rocH rocynnpcrnn 1rn11 ero Mecn1b1X opraHoB 8JlllCTll. HCJae11c11Mo OT cnoco6a 11x 
lllllMiUllUI. 

2. HMOl'aMll HU .'lOXOJlbl II trnmnnn C'lllTlllOTCll nee llUJlOrll. lllllMOeMble c o6meii C)'MMbl ;tOX0.'\08, 
o6weii cyMMbl K!lOllHLl!l llJlll c 1!1C~ICHTOD !lOXOll!l llml KUllllTllllll, BKJllO'lllll ll!UlOrll c 11.oxonoo OT 
OT'l}'lf\,UCHllll ilBllll\llMOro llJlll llC.UBllll\llMOro llM)'IUeCTBll, Hn.qorn Hll 06wy10 cyMM)' 111pa6ornoi"i 
nnnTbl, BblllJlll'lllBUe'MOii npe:mpllHTllllMll. a T!ll\lf\C HaJtorJI HU npnpOCT CTOllMOCTll KllllllT!lJla. 
3. Cymccrnyroiu11M11 11:rnoraM11. 11a 1rnrnpb1c pncnponpatt11eTc11 HUCT011111cc CornawcH11c, 
RBJIJllOTCll. 11 'laCTHOCTll: 

a) a c.qy•iac Cy.~1arnnn o~mu: 
(il HMor c ;ioxon11R KOMnaH11li. s·m~WCMb1ii 0 n11HB<'f'CTB1111 c KoponeecKHM .ll.cKpernM N 4711981 
C 111MCHCHllllMll; II 

(ii) HUJJor 111.1 np116b1.% r1pclf\.'.lt'1111li. 1n11~1acMb1ii 11 colnBcTcrn1111 c Koponeoc1<11M ,ll.ei.:peroM N 
77/1989 C ll'lMCtlCllllHMll 
(JlWlCC - OMUHCKllii m1.11or); 
b) B c.~ytme 6em1pyc11: 
(i) HllJlOr Ha llOXO.!lbl II np116blllb: 
(ii) no;toxo;n1hlii mu1or c <ti11·m•1crn11x m111; 
(iii) mJJIOr II:\ llCillllllKllMOCTb 
(11ancc - 6c.~opycc1rnc 11~1.norn ). 
4. Hunomncc Cnnrnwc1111e pacnpocrpm1HercH TaK'1(t' 11n mofil.re 1meITTn'IH1>1e 11m1 no cymccroy 
l\H11JJorn•111r,1c 1mnorn. Koroph1c RmMmoTCH 11oc11c iHITbl no11m1camu11mcroH1UCro Cornmnemrn o 
.t1onom1e1111c K cywccrny1oium1 11aJ10rnM 11m1 11Meno mix. KoMneTCHTHhlC opra111.1 

'" M;i 1 cp11tu11.1 ht 1r:,,. \\Ww.nld. naln;:.;:<>Y.hy"coopcrn1inwug1wmcnts 'd70bbd852d0b0uo0.h1ml 



)lOl'Ollap1rnat011llfXCll rocy11apCTll y11c;(llMJIRl\\T ;\p)T .'\pyrn Ll JllOOblX l')'UlCCT11e1H1blX llJMellt:lllf~X. 

a11ece1111L1x o 11x coornc rc my10111ec 11a11oro1Joc "Ja1w110:1;ncJ11>cT110, B Te•1c1111e 11pu<!MJ1cMoro 

llCJllflliltl llP<'MCflll lll1C.:1e ra1rnx ll'IMCHl!Hllll, 

Cnnb11 J 
0611111e lllljlC.'leJICllllH 

l. )J..1111 UCJtdi 11anomucro Cornaiuc111111. eemt 1n KOHTeKna 11c Bbl r<!KacT 1111oc: 

al wpMHtt "Cy,11rnuar n~m11" oma'iaeT repp1nop1110 Cy,1rra11arn 0MaH 11 np1rna,!.l,1eJKatU11c cMy 

ocrpoou, 1110110•1:rn repp1nop11aJ1L11oc M<'Pc 11 mo6y10 06m1nL 'JU 11pe,!te.rmM111·cpp1nop11aJ1b11oro 

Mllpll, B OTllOWCllllll KLYfllpblX Cy1na11aT o~rntt ll rnornen.:rn1111 c MeJK,!\)'HUpO,'UlblM npUBOM II 

'JllKOHll.tlilTCJl~C 11\0~1 Cy1na1mra 0~1'111 ~llllKCl 01.'yll\Cl'TllJlll I b cyoepeHHblC npaml B OTHl1111CHllll 

pt1J11e11K1111 p:npa6otl\11 11p11po:1HbIX pe.:ypco!l MopcKorn ;ma ItHe;ip 11 np11nera1oumx no.t1: 

b) TCpMHH "llc;mpyci." Lnua<rncr Pcrny6:111Ky t;c.~apyci. 11 npu 11cno11b'.30BaH1111 e reorpnqm•1ecKoM 

cM1.1cnc -Tcpp1rrop1110, u 11rnoU1c111111 t<oropoli Pcc11y6J111Ka lienapycb ocywecTRJlHCT cyucpCHH1>1c 

npaBU II tt1p11c:111K111110 B Cl)llTl!l'T<.'Tllllll c Ml'JK:ty11apo,lllblM npaBOM II 3UKOHOl!<lTCJlbCTBOM 

licnapycu; 

c) n:pMl!HLI "n;1Hll ).(lll'nRapllUaKJll(l'l'Cll rucy;iapCTBll" II ",~p)'rlll' )l,orosap11oalQU1eet:JI 

rocy,'!apCTBo" Ll'Hla'l:llllr CyJJTall:lT 0~1'111 11!111 l:ie.1apyCb II 'JaBllCllMLlCTll OT KOHTeKCTa; 

d) rcpM1m "m1110" 0'311a•rncr <j11n114ccK11c .1111uu. i.:0Mm1111110, 06be.a1111c1me .rum 11 mo6y10 .apyry10 

oprn11113au1110. Koropan paco1aTp1111aCTl'll 11 K;1'11:crnc Ha.11m·on6JluraeMoli e.u111111Ubl B coo-r11crcrn1111 

C "lcliCTil)'RllllllMll 11a,10fOll!.IMll JaKl)llll:\a IC!lhl' rna~lll )\oro11ap11RalOU1llXCH roc)'!lllf1CTR; 

e) Tep~mu "t<1>M11:1111rn" Ll'ltta•iacr: 

( i) ll Cyll'nrna re t )~u111 - mo6oc "'1p11opa 1111111oc 061>c;u111c1111e 11:111 .iipyryio opra111nau1110. KoTopllll 

paccMarp11uan1'll ll Kil'ICCTRl' KOMllallllll llJlll 1'llpnoparnu11nn1OObC~llllel!llll11 CllOTllCTCIBllll c 

.udkrnyttllllll\1 H•l~OrnUblM 'J:lKOllll;ta l"l'Jlhl' rnnM: 

(ii) 11 Ec11apyc11 - .'m1iiL1c 1<lp11.!\ll'll:'L'IWl' m1110 111111 ;1106~'!0 opra1111·iu111110, Koropal! pacc:Marp1111ac1-.:H 

11 Ka4t:l'rnc L>rJll.';11>1wii opra111na111111 "!Jill 11ic11di 11aJ1l1roo6.110lKCH11H: 

t) repMHllbl "npcm1p1rn rnc 0;111,ln1 Jl<ir,Hmp1m:11oll1crnrn 1·ol'.~'llapcn1a"11 "npc.unprnn11.: .upyroro 

J-lorooap11na1<Ht1cni<.'l! r,,,~·iJapc ma" <'llta4allir cnorsc re rnc11110 npe.unpt1HTllC, yupasJlllC:Moc 

p.:111,w11ToM 0:11wro Ll<1rn0ap11Bmo111icrocn 1 ·ocy.uapcrna. 11 11pc,!1,npwn11c. ynpaBnl!CMlle 

PC'Jll.UCHTOM npyrnrn Jlo1011ap111lalllWl'l lll'll rncy;iapcrnn: 

gl IepM1111 '\1t'lK,ity11apo.'lHall 11t•pc001i;a" 1u11a•1acr mo6ym 11cpe11LnKy Mopl'KllM 111111 llo·uywHblM 

l')'.lHOM, :l1'l'll.1Yl1Tl1pycMi.l~l npC)lllplrn l'lll'~I n;tH<lrtl )lonim1p11BalOll1CroCH rocy)lapcrna. 'la 

IJCK.'llO'ICIIIICM C!l)"!at'll. i.:nr;ta MOpL'KllC 11m1 BLU,'\ytUllOL' cy;illll ')KCn.1yan1pyeTCll IJCIU!IO'lllTt:'.llbllO 

Ml!ll\:ly ll)'HKl':IMll A .1py1 Ll~I Jlorouap11ua11l11ll'~ll'H l \1q·,1ap1'I uc: 
h) repM1111 "11au11n11a.:1t.11<lt' :111no" ,1·.111a•1acr: 

(i) ;110Lioe tjlll lll'll'l'Kllt' .1111110, llMl'lllllll'l' I pan;;l'1fl<.'l'Bll ~l<1n111ap1IBalOLUCl'OC)I rm:y.11apt:Tl!a; II 

(ii) mo6oc 1op11.u1P1.:-.:i.:nc .1111no. ni11ap11111,·crun 11.n11 accou11a1111to. no11yYa1<1ll11te ceoii crnTyc KU!' 

nl1'0tlllii 110 1al\OllOJl:t rt'llhCTHy, Aciicrny1<1Ul1'MY ll )\onlllap1ma!OU1eMCJI rucy.uapt:rnc: 

i) TCpMllll "KllMlll'Tl'll I llblii <'jlnlll" <UIHl'lllCT: 

(il ll CJl)"HlC Cym·a11ara o~mll - i\l1u111crpa HallllllH<LllhHOii 'lKOHOMllfill ll llHCllt't<TOpa 

J'vl111111eTepcTua tji111ia11cou 11:111 crn 110.•111uM0•11101o11pe.:.K ratill rem1; 

(ii) o cJJy~mc l1cm1pyc11 - M111111nepcrno 110 11;u10ra~111 c6opaM 11n11 cro nonHOMO'lttoro 

npem:rnn1rn.·11>1; 

j) rcpMllll "m111or'' O.llta'lal'T O~Hllll'Kllii IHllll'I" llJlll 6'.'lll'PYl'CKllC 11nnor11 8 JUBllCllMllCTll OT 

l\l)llTt'KCTa, llU Ill' lll\,l(ILl'l:tl'f' HllKilK<lli cy~l~lhl. KOrnpa>l llhllIJla'lllllUCTCll B OTHOUlellllll 11106oii 

11cy11Jll1Tbt llJlll <llnlll)i.:11. Kan1101111•itcll 11a_11,1n111, K KL11oph1M 11p11~1CHHeTc11 11ac llllllllCt' Corna1m.-1111c. 

11m1 l\OTOpall npt'J.l'r:tB!IRl'I' urrpatjl, 1umtaCMblii B OT!Jllllll'llllll 'HllX H<LnllfOB, 

~.l{n1 Kat·acrcH 11p11Mc1tcllll!I mtl'Hlllll]l'l\l Cnrna111c111rn Jloron;1p11BUK)lll1lMC>I roc:y11apl'TllOM B 

mo6rn! epeM>1. ro mo6'1ii rep~11111. 11<' onpcJ.C.'11'llllhtii ll ll<'\I, 11~1ecr. ecJI11 111 t<OtlTCt<CTa ttc ei.irci;acr 

llHOC. I'll 111a•1c1111.:. KllTlljlOL' Oii ll~ll'Cl ll no npt'MR no Ji\Kllllll.1UTl'.1bl'TllY :norn rocy:tapl.'TBa 

npnMeHllTCJtblW" 11a!1<H-a\I. ua "'11up1>1<: pacnpoovamtc'1L'll 11acnunuee Cornau1e1111e. npll'lt:'M 
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JltOOOl' "Jll:l'll'llllC 110 COOTllCTl'TllYIOll\CMY 11a.11orot10\ly 'IHKOllll;l;!tC:Jtl•C:rtlY 'lTOfO r11cy;1ap.:T1ia 

npeo6_rta;taCT llllJI 'JHU'!l.'l!llCM, 111111.:iamll'~lhlM HO~IY Tl.'p~llll!Y ;1pyrm1 '!UKOH\lita n~;11.cnm\I l'l'Ol\l 

rocynap.: rna. 

CTllTbR 4 
PeJll.!l<'Hr 

l. ,llmi uc.11cii 11aCTom11cro Corllmm•tt1rn n:pM1111 "pc:11uic11i- 01tnoro L{oronap11m1101ncn11:R 
rocyJtapCTBa" \)'JHa•taCT :HIUO. KOTOJlll•' 110 'J;tKOHOJ1:!Tl';JhCTB)' -noro rocyJtapcrna llOlVl<.'l!illr 

llllJIOfOOOJlOlKCl!lllO !l HeM Ha \)l'llllRUllllll Ml'C!"lll!ill!l'JlbL'rBt1, llOCTOR!ll!OfO MCCTOll(lC6hmamrn, 

Mecra ynpannc111rn. MeCTa pcn1crpau1111 llHll molit'ro ,1pyroro n11a.11orn411oro 11p1rn1mrn. a TaK>l\e 

BKJltO•taci- 'JTO rocy,wpcrno. cro Mee rnh1ii opra11 11J111 'Hllw1mi.1ii opr:.111. 

2. Ec1111 B rnlnHeTt:Tllllll l' no.~olKe1111RMll nynKTa I tj11rnP1ccKoc .'lllllO HBJutCTCR pc·m;ie11ToM 06011x 

,[(oroeap11nnionmxcR rocy:rnpl'TH, crn 1w;11•lKc1111c 011pc2w1rnerc» cJ1c:11y1011111M o6p;noM: 

U) OHO C'lllT<ICl-Cll )1CJlt,1lellTOM TO;tf,KO TOrll rc>cy;1apCTll!l, ll KOTOf'OM 0110 pncllOJl!lnlCT 

nOCTOllllllblM ll\llJllllllCM: CC.'111 0110 pal'll\l;J;ll'111:T llOCTOHllllhlM lKJIJllllllCM ll 06011x rocym1pcn1ax, 

OHO C'lllHlCT\:H pC'lllJ\ellTOM TOlll.1\0 Toro rncy;tapcrt1a, ft Kllnl(1l1M llllO 11~1<.'Cr fal:ICC TCCllhlC 

' nll'IHLIC II JK\1HO~lll'ICCKllC CBll'Jll ( l\CHTJ' lKll'JllCH!lhlX lll!rcpecoll ): 

b) eCJlll rocy:1apcnm. B KOTopoM 11axo;111TcS1 l\CllT(' cro lKll'IHCHHhlX llHlCpccoB, lie Mlll!(CT OblTL 

Onpene.neHO 111111 CC.nil 0110 HC pal'llllJl:lr<ll'T llll<'TUHllllblM )l\llJlllUlCM 1111 R Oi1110M lrl rncyllllpCTB, 

OHO C'lllTUl'TCH pt''JllJCHTOM TOilbKO Toro l'ocy_11apcTM. R KOTOJlllM llllO o6bl'lll0 nptllKl!BtlCT: 

c) ecm1 0110 o6hl'lllO nprn1omncr ft l16011x r,,l·y:1npc J'J\a'l 11_1111 cc;111 0110 061.1•1110 11c 11p1,lK1tRacr 1111" 

0,!J,HOM 11'3 HllX. OllU C'lllTaen:ll pe-.!11.'1<'11HlM ll\Hhl\ll n1n1 rocynapcn1;1, rpalK_UnllllllOM l\tlTOpOnl OHO 

llBJlllCTCJl; 

d) eCJlll peJll!lCllTl'Kllli crnryc llC MOll\eT 61.ITh ll11)1CilC:.'IC:ll c Y'ICTllM llllllll)-'111\TOll "a" - "c", TO 

KOMOC:TCllTllhlC 0)1flUlhl JloronapllllU!\llllllXCH rucyltapCTR pcmmor llOllpOC 110 ll'.UlllMHOM)' 

cornac1110. 

3. Ecm1 11 nx1rncTCTR1111 c noJ1olK~1mHMll 11y11Kra I mnlO. 11e Hn11111omeecll tl11t·111•u:cK11M m1110M. 

llBJllleTl:l! (lC311.'ICllTOM 06011x }loromlpllllBl\llllllXCll !'OC~'JtapCTB, TOfll(I OHO C'lllnlCTCll peJ!UICl!TOM 

TOlll>l<O -roro focy.'l:tpCTRa, B Kl•l"OpOM paCllO!!Oll\l'llll MCCTO ero cjJBKTl!•tCCKOro pyKOllOJlCTBa. ECJlll 

MecTOllllXOll\.llCl!lle tjl:IKTll'ICCl\Oro PYKOROrlCT!lll !IC MOll\CT 6h1Tb llnPCllCJlCllO. TO KOMllCTCllTllblC 

opra111>1 pcmamr nonpoc no R'JaJIMHllMY cornac1110. 

CtaTbll 5 
nocrom111oe npe,!ICTaDllTCllloCTllO 

I. ).J.nH nc11cii m1nonrncro Cornawcmrn -rcpM1111 "nocrnRHHOC npc11crn1111TCJ1hCTRO" 0111a•racT 

TIOCTOllltllOe MeCTO ;'\CllTCJlhHOCTll, •1epc·1 KllTllJlOC ll(lJllJOCTblO 111111 'lllCTll'lllO ocyrnecT!lJlllCTCll 

11pe.1111p111111MaTCJlbCKLIH ,/\l'ffTCJlhllOl'Th 11pe.'-lllp1urnrn. 

2. TepM1m "nocrommoe npcnoan11TcJ1bcrnn" Bl\JllO'lal'r, H •1ucr11oc-r11: 

a) MCCTU y11paMCll1tH: 

b) OT;'lCllCllllC; 

c) KOHTopy: 

d) <j>a6p11Ky; 

c) Mlll'l'CpcKyto; II 

f) py.m11m. HCtjlfllH)'IO 11!111 ra:mRyto CKHalKlllly, KUPb<'P llJlll mo6oe !lpyroc MCCTO 1100hl'lll 

np11po;111b1x pccypcon. 

3. TepM1111 "nocn1H1111oc npc.'-ll'ntB11TcJ1i.crno" TaKll\l' t1Kmo•1m:i-: 

a) CTpOl!Tt'.'ll>ll)'IO 11JIOl!{fljll\)'. c I pOllTC!lhHhlii. MOHTall\Hblli llJlll coopo•1Hhlii llObCl<T 11!111 Clllt'J<ll!l!yto 

c HllMll HH,TIOJ1HYIO ltCHTCJlhlllKTh, TllJlbl-:0 CC:lll Tal\aH llllOU!allKn, o6'heKT llJlll ACllTCJlhllOCTh 

npo.11om1rncrcH D re•1e1me ncp110,~a. np1.'nh11m110111cro 111ccrh (6) Mccm11:n: 

b) OKH'latll!C yrnyr. BIOllO'taH i(llllCYJll.TaUllOlll!l>IC YCil)'fl!. npcnnpllHTllCM •1epe1 CROllX CJl)'lKlllllllX 

llJlll .npyroii ncpctlJlilJI, llullffThlli npC,'lllPllffTllCM ,1.•H Tatmii llCJll1, 110 TO.'lbK\l CC.1111 llCHTC!lbl!OCTI. 

TllKOfll pwia 11)10/tO.lllK<lCTCH (B OTllOUICllllll on11oro II TOl'O )l(e 111111 Clll!Jamtoro c HllM 061.Cl(Ta) B 
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)lurn11ap1mmo111l'Ml'N l\Ky;1:1pc111..: u IO:'ll'Hll<.: m:p11o;u111;111 111:p1101wfl, 11peeb1wa1om11x B 

COUtl1'}'lllllll'Tll Tpll (J) MCC!IUa ll JllllUOM ,!\LlCl!tUUaTllM<.:Cll'llltlM nep110.uc . 

.Jc.I ICl'Mlllflll 11:1 11pc:t1.1J\Ylllllt' llOJIO)!(l'HllN Hill'TOlllllCil l'nITL.11, repMllH "noCTOHHllOe 

npc.u..:rn1111 rcJU,..: nm" 11c pacom rp1111acTc11 1wi.: LlKJ11<1•m1011111ii: 

a) tll:llllJll>JOUa1111c '""'PY)!(<.:Hllii lll'1'.lllll'lllTCHhHO :t!llt ue!ldi xpaHCHIUI • .!lCMOIKTpau1m llJJll 

110..: raBKll llllmpuR 11.1111 llJJ.IL'Jlltii, 11p11HilJ11Tt')Kam11x 11pcm1p1rnn110; 

bl Cll;\<.:pll.:alllll' Jalll\Cllll rouapllll ll.'lll llUl'.llllll. 11pt11!X\JIClKall(llX npe.'lnplUITlllO. llC1'Jl!O'lllTCJlbHO 

Jlllll lll'Jll'ii xp;111..:111111 • .!ll'Mo11..:rpau1111 llilll 110..:ram;11; 

c) l'0;1cpl!\ai111c 1a11an111ninapon11.1111 111;1c.1111ii. np111rn.'.l.'ICll"1W1tx npe;tnpn11n1t0, llCKITIO'lllTCJlbllO 

c'lllll ucndi 11cpcpa60Tl\ll !lpyrnM llpC/lllJ111l!Tlll'M; 

ill ..:011cpll.:all1tC llOl' lllHHHoro MCC ra :1..:w l'CJlhllllCTll 111.:li:llO'lll ll'.llbHO ,1J]ll ueneli 1UKYllKll TOBi.lpOB 

11m1 1n1..:m11i 1w11 JlilH c6opa 1111~1op~1an1111 ,1.~11 11pl',a11p1rnT11H; 

<.') Cllill:f"ll.:allllC llOl'HlllllHlllO Mci:ra ;WHTC:lhllOCrH llC1'!llO'llllC.llbHO ;1m1 uem~ii ocymecTll.ITCHllll Jl_ijJI 

llPl'.'lllpllll rnw mot'iliii .~pyroii ,!\l.'ll n:.%11L1Cl II 110,!lrnn>Bll l'l'llhlllll'll llJlll BCl!OMOraTeilbHOro 

:rnpai.:r,·pa: 

t) .:om:p1Ka1111<: lll>.:l<lll II llLll"ll M<.:C ra JIC>I rcn i. 110.: rn 11c KJI t1J•t1ncn i.110 .nnR 11106oro co'!eTfillllll llllJ\OB 

j<.'>I ICJlbHOl.'Tll. y11n~tHll)'ThlX B 110:111y11K rax "a" - "c". 11p11 ycJ!Llllllll, 'ITO TUK!lll :tellTt:JlbHOCTb B 

nemlM IWCTllHlllllll"\) M<'CTa ,il<.'H rCJlhllllCTll. !lblTl'Ka1owaw in H\lro CO'll'TaHllll, l!Mel'T 

11onnnoB1rrcni.11t.1ii 11J111 11cno~t0nnc.1u111>1fi xapa1'rqi. 

.'i. HecMnrp1111a 110:1t1ll.:.:111rn 11yllKl"llB I 11 .2. t'c111 JlllllLl. 1111n,\ 'lt'M arcur c 11cJae11c11MhlM 

cTaryct1M, K KOTllJl<>My 11p11MCHlll'Tl'll uym:r (" ;1cikrnycr n o,·111t>M .D.oronnp1rna10111eMl'll 

ro,·y.uap,·rnc Or ll~tl.'1111 npC.!lllJlllH lllH Jpyn>fL' )lornm1p11B;lllllUl'fOCJI focy.UapcTBa, TO C'IllTaCTl:K, 

'ITll 'HO npc:1np1rnrnc llMl.'CI" lllll'HHlll!IOC 11p<:m:nuune:lbl'TllO ll ucpllOM ynoMKHYIO~I 

Jloronap11ua101ucMl.'!I I 'oc'y;1apcrnc ll OTllOUIClll!ll mofaiti ilCl!Tt'Jlbl!OCTll, KOTOp)i10 1TO ITllUL) 

llCYlllCCTRllllCT ,'\Jlll llJ'l'JlllpillllllH. <:c:rn rai.;,,,. Jllllll): 

al o6muacr 1t miM'lll\l llOJlhl)"Cl"l'll II 'HllM r.1,·y:1apcnw llOJlllOMO'lllH~lll JaKmO'l:ITb l\OHTp'1Ubl \)I' 

llMCHll noro np,•;111p1111 rn11. cc.'111 1 tt'!ht.:o :1c>1 rc.11hH\>1:1 i. rni.:orn :111ua Ht' orpaHll'lcHa niil. "" lllp:rn 
npl'.lCnlll.lll!IUI ll llYHHI.'. -I 11 KllTOp:rn • .:rn11 Olla ocymc..:rn1111cTi:H '!epc·1 llOCTllllflllOC MCCTO 

jCllTCJlbHOCTll, Ill' !ICJl:\cr 'Hll lllll'TOHllllL)C MCCll' :1c11re;IblltlCl'll llOCTOHHHblM npe.acruBllTl'.:11,..:Tllll~I 

cornal'11ll no11olKCtttt!IM norll ll)'ll1'nt: 11.~11 

bl HI.' 06m1..1an J"aKl!Mll llOJ!Hl1M0'111llMll, llll Olihl'IHl) co,<epl!ill r II 11<.:f"ROM ynoMllH)'TOM 

rocynap1:rnc 1a11:1l'1>1 rnnapou 11;1111n;1.::111ii. ll'l Kornp~l),. l>H<> <11Tp)'lliUCT ronapbt w1111n.rie.111l! or 

llMCHll np<.:,'\llptlll ntll. 

6. npc.Ullpllll'flll.' llJUIOl'o ,_1loroa:1pllD:lKlll\Croc11 [ocy;1apcrna II<.: p;lCCMUTfJllBUCTCH K:l1' llMCWllll'l' 

llOCl'lllfHHOC npl'.'ll'TUllll l'CJlhl'l llll R ;1pynn1 )lon111:ip1mmowc\ICH rocy:tapCTBl.' .'llllllb Ila TO~I 

llCHom1111111. '!TO 0110 ncyu1c,:Tl!.illlC r llf1C .. '(llJ1111lll~taTt'Jlh<:1')'!0 ,1eHTC.%llOCl'b R no~t ,1pyrnM 

)lorouapl!Bll!Oll!CMl'll ro.:y:1apl.' I Ill' •tq>c l llJlllKL'pa. KOMlll'l'llOllCpa llJlll ;11o(ioro ,..1pyroro arc'll 1 :1 ,, 

11c3;rn11c11Mt.1M naT)'Cl'M np11 yc;tl>tt1111, •1 w JTll .111111:1 .!\L'iicrnyn>T B paMKax ceocii 06h1•11ioii 

11p<Hl1ecc11011ai11>11t1ii ,!\l'll rc.111.11rn:r11. O!lltaKu c.:.1111 :1e1ne11u110.:rb rnKoro are11Ta 110J1m1.:T61<1 11.111 

llO'ITll [!l)JlllOCThH1 npoll0.'111 l'l'Jl llT llMCHll lTOro llpl.'llllPllHTllll, 011 II<.: pacc~mrp11oacTCll B 1'H'1Cl' lllC 

an:1na c 11c·mo11c11MhlM craTycoM 8 111;i•1.:u111111aH11l1ro 11y111>ra. 

7. Tor tpai.:r. •no Kornw1111M. Korop;rn NBJ1Jle1c·11 pe311;icttlllM nm101·0 }lorooup11oat0meroc11 

[ocy,'\Uf"CTB!l, 1'011'1po:111pyl'T Will Ktm rpo:111pyL'TCll Ktl\ll!:lllllcii. KOn>pall llBJl!leTCll p..:·Jll,'\Cll I L1\I 

,1J1)Tlll"O )..\Ol'OBapll!HllOll\t'l'O<:ll [lll.'y,1ap.:rna llJlll iiOTt)paJI OCYllll'CTll.'lllt'T llpc;tnpllHll~tarc,11.cK~ Ill 

;1c>1rC.%lltlCTb 11 'lTl)M 2.!p)TOM 1·ocy,'lapl'l'B.: (•1cpC'j llOCllllltlllOC npc:tcT:IRttTCJlbCTBO 11;111 HHhlM 

o6pa.lL)Ml. ca~l llll C:t'Ol' !IC npCllfl:llli:lCT o:u1y In JrllX Kll\lll:IHllii B l!OClllllHHOC npea..:raBlll'C'lhCI tlll 

:ipyrnii. 

CraThll (1 

,l(OXOjbl tlT llC,'(RlllKllMOro llMYUlCl'TRa 

I .. n,l')..Ll!lhl. 110.1y•1at:Mhll.' Pl'lll.'lt'llT\\M 0;111nro ~fJ.uroBap1lllaltlUJCrllCJl roq·:w1KTUa OT Hl.'2tllll:KJl\ll'l'•1 

llMYlllt'CTlla (1!1'Jll0'1'1H .lOXO,_l or CL'ilhC1'01'll IL'lll :1<.:«llOlll X\l'HliiL'Tlla). HaXOJlllUl'fOl'll B c1p)'I'OM 
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.llorosap111la10lllCMCll focy,'1apCTllt'. \loryr o6JlaraThCll !HlJlLlrOM II HOM 1\J1}TOM 

,lloroeap1tflalOll1C\ICll rocy_'1apCTflC. 

2. TepM11H "m!.UB1tJK11Moc uMymecrso" 11~1ecr ro 'llHl'll.'Hne. i;ornpoe 01111Mcer no 

33KOHO,'\llTC:ILCTBY Toro Jlorom1plllllllOlllCnlrn rocy,~npcrna. ll KOTOpOM llllXllHllTCll Jl<llllll\1.' 

llMYll1CCTllO, ')nn Tl.'pMllH II mo6o\t c.qy•mc llK.'llO'laCT 11\IYlllCl' rno. llCllOMOrilTCJlhllOI.' 110 

OTHOU1e111110 K m::illllllKJIMOMY llMYlllCCrtl)". CKOT 11 06opy.;inRaH11c, IKllOJlh'l)'CMOl~ ll Cl.'JlhCl\OM 

X03JIHCTRC ( BK!ll04Ull pa1uene1111c II Bhlpam110au11c pt.16) 11 llCCllOM XO'lllllcTrlC, np;ma. K l\0Tl1ph1M 

np11MeHlllOTC)I TTOHOlKCHl!ll 06111crn 11paea B OTllOUIClllfll 'ICMC.'lhHOii co6cnll.'111101.'Tll. Y'1y1j1pyKT 

HeJlBlllKllMOro llMYUlCCTBa 11 npaua Ila nepCMCllflhlC llJ!ll 1jllll\Cllpom11t1thlC l!HllTCll(ll l\UI\ 

KOM!ICHcamrn 1a pa3pa6orny l!Hll npano !Ill pa1pa60TKY MllflCJlllJlbllblX 'JllllllCOll, llCTO'llllfl\011 II 

.11pyr11x np11po.a111>1x pecypcoo rnKlKC pacniaTpnm1101cll 11 Ka•tccrne "11c,111HlKllMoro 11My111ccnm". 

MopcK11e 11 B03Jl)'lllHhtC cy..:ia He pm:cMaTp1mmorcn R Kil'ICCTRC HC.~BlllKllMOl'Ll m1ymecrna. 

3. noJJOlKCHHll ny111na I npllMCHHIOTCll K ,'10XO!\llM, lll\JIY'l<ICMblM OT 11pllMOfO l!CllOJlb'IOllUllllll, 

CJ.1341111 apeH..lY HJlll llCllOJlb'.IOll31111ll llC.lllllllKl!MOrn mtylllCCTBll B mo6oil .upyroii 1popMC. 

4. noJlOlKCflllll ll)"llKTOR I 11 3 npm1eHHKlTCll TaKlKC K ilOXonaM OT llCJllllllKllMOl'O llM)'lllCCTllll 

npennplll!Tllll 11 K J!OXO.'UlM OT flC,'1BIDKllMOfO llM)'lllCCTRa. llC!IOJlbJYl'MOro 1\Jlll 0Kll13111IR 

He3aBHCl!MblX Jlff'IHblX ycnyr. 

CraTbll 7 
IlpH6b!Hh OT npennp111111M3TCJlbCKOii ,'ICJITCHbHoCTll 

I. np116b!flb npennplll!Tllll OI\HOro ):(oroBap1111~110111erocll rocy1rnpcTRa o6narnCTCll HlUllll'OM TOllhl(l) 

B )TOM rocynapcTBC, CCHll TOJlbKO 'JTO npe;inplf)ITJIC HC !lC)'UlCCTBJlllt:T 11pcnnpt111!!MUTCHt.CKyto 

.llC.llTCJlbllOCTb B npyroM .l(oroeap11R3IOlllCMCll fOC)'JtapCTHC 'ICpC'I paclloJIOlKCHHOC HIM llOCHllllfllOC 

npencTaBl!TCJlbCTBO. Ecm1 npennpllllTl!e OC)'1HeCTR.1llCT npem1p111111MaTeJ1hCK)'IO nenTeJlbllOCTh T:tK, 

KBK yKaJUllO Bbl111C, npt16bl.% )Toro 11pc.unpllllTllll MO)l\CT o6irnraThCll HaJlllnlM ll J\pyroM 

,lloroeapllBaJOlllCMCll focy,'lapCTBC, 110 TOJlhl\ll 11 TOii 'l::tCTll, KOTOpan OTllOCllTCll I( 1TOM)' 

noCTOllflHOM)' npencramnenhcrny. 

2. C )"leTOM nonoJKemiii H)'!IKTa 3. ecn11 npennp1rnT11c om1oro ,[\oroBap1mmomcrocl! rocy,1apcTRa 

ocyLUecrnm1eT npe,1npu111tMaTerrhcKy10 .!ICllTCJlbHOCTb B npyroM ,[\oro11ap11saio111cMcll fOl'yJlapcrne 

•1epe3 pacnoHOlKCHHOC TaM l!OCTOllllllOe npC,'\CTllllllTCHhCTBO. TO B l\::tlKJIOM 1loronap1ma!OlllCMCll 

focynapCTRC lTOM)' HOCTOllHHOMY llpC,'lCnlBllTCJlhCTRy 'la'lllCHllCTCll np1t6h!Hh, l\OTOp)'lO 0110 MOrJto 

6bt HOJIY'IHTb B CJl)''!ae, CCJIH 6bl OHO OblJlO 06oco611cHHblM II OTJlCJlbllblM 11pe;111p111n11eM. ]l!HllThlM 

TaKOH )KC HJTll amtnonl4110l1 ,'\CllTCJ!bflOCTblO R ra1rnx )t\e 111111 :tll::t.ttof'll'IHhlX yCJIOBllllX II 

neHCTB)'lOllIHM coscpwem10 llC3l11ll!CllMO OT npCLlllPllHT!!ll, llOCTOllllllblM npCilCTaBJ!TeJlhCTllOM 

KOTOporo OHO llllJlllCTCll. 

3. rlptt onpe.uene111nr np116bm11nocTol!1111oro11pc.11cTaB1ne.t1hcTRa ,'\Dll)'CKaeTCH B1>1•1eT pacxo,~011, 

llOHCCClfllblX }{Jlll 1.lCJICH 11pcnnpm111MaTeJlhCl(l)ii ,'ICll l'CJlhllOCTll llOCTOllHHOI'() 11pcnna111ncJ!bCTllll, 

BKJl10113ll ynpaBHCH4eCKHe II o6mea,TjM!IHHCTpaTHBllJ.1C paCXO,'l.bl. l!OllCCCllllblC KaK B 

.Uorosap110aiomeMCll rocy,t1apcTRe. me pacn0Home110 11ocT0111111oe 11pc;1cTa1111TcJ1bCTBO. ml( 11 1a 

cro npcncnaMI!. 0.ruraim TaKoii Bbl'ICT llC 11011ycKaCTCll ll OTllOlllCllllll CYMM. CCJlll Tal<OBhlC 

HMelOTCll, BblllJTa'!Jf!laeMhlX (KpoMe 11anpaRJ1CllllblX Ha llOlMC!UCflllC <l>aKTll'ICCKllX pacxoJIOB) 

llOCTOllHllblM npencTaBHTCJlbCTBOM nlJ!OBHOM)' o<Jn1cy 11pcn11plll!TllH !IJlll mo60M)' 111 cro 11PYl'llX 

o<jmcoe ll BHllC pol!HTH, nnaTcmcii Ja TCXllll'leCKHC yrny111 11m1 i1pynix 1101\0llHblX BblllJIUT 1a 

HCl!OllblOllaHllC 11aTCllTOR lfJlll .11py111x npas. llJlll B llll)le KOMllCCllOllllLIX la OKa'!illlllC 

onpeneHCHHblX ycnyr llHH Ja yrrpaRHellllC. llJlll 'Ja HCKHIO'ICHllCM 6allKORCKOro 11pennpl!l!Tllll, ll 

Bline npoueHTOB la KpCill!Tbl. npc,'!OCTaBJICllHble llOCTOllllllOM)' npel!CTaRllTCJIJ,CTRy. nono6llblM 

o6pa30M np11 011pcne11e111111 np116b1Jlll IJOCTOllHHOro 11pc11cra1111rcJlbCTBa HC llpllllllMaJlJTCU II pac•ICT 

CYMMbl, Rb1crnon11eMhte (KpoMc 11a11pa11HeHHb1x 11a BOJMe11Ie1111e 1jmKTll'1ecKHX pacxoJ\Oll) 

flOCTOllHHblM 11pencrnBHTCJILCTBO~I fOHORHOMY O<jlllcy 11pc.1111p1111Tllll llJlll mo60M)' llJ ero npyrnx 

OQll!COll B Bl!Jle pol!JlTll, llJJaTelKcii 'Ul TCXJlll'ICC!me ycnyrn llJll1 npyr11x 110,1106111,JX BblllHaT ·m 

11CllOJJb10RaflllC llUTCllTOA HJIH Jtpyrnx npas, 111111 R BH,'1C KOMHCCllOHflhlX ·m OKa1mmc 

onpenerrcH11b1x yrnyr 1rn11 1a ynpannemrc. 11m1 Ja 11c101104e1111eM 6aHK011cKoro npcnnpHHTMll. s 
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1111.!ll.' 11ptllll'll !'Oil m lipC;lll l'hl, llJll.',lOCT;\llJICllllt.le rll!!LlBllO~ty LHjlm:y llJlCJlllPllJITllJI ltnlf JllOUll\IY II J 

en\ !lp}'nt:\. 01jHICtlll, 

4, l hR'KOllhl\}' llllJlC:tc'!ICllllC B )lonrnapltR;JIOlUCMl.'>1 focynapnue 11p11Uhl!lll, OTllOCl!Uleiicll I\ 

m1nomttt<lMY 11pl.',:Kn11111 rcnhl' my, 11a cll.'l!Lllll.' 11ponopn1101rn.~i.11oro pac11pcnc.~e111rn nGutcii C)'\t\lhl 

11p11Uhl.llll 11pc.u11p1111 ntH Cl'O p:nmt'IHhlM no.1pa3:tt!!ICl!llll~I JllUllCTl.'ll o6bi'llt0ii npaKTlll\Ott, 1111'1 Ill u 
11y11i.:n• 2 111.• Mc11111cr ·1 roMy )l.oroBap1u1a1oll\c~1yc>1 ft1..:y.~apcn1y onpc.1em111, mu1on106.1iaran1) 1<1 

up11Gt.1Jth 11oc·pc·.un110M raKon1 pa.:npc,1c.1cmrn. KaK 'JTo nputtl!To Ha 11paKntKC. O;ittaKo 

BblOptlllllhtli MCl'tlil pac11pe.Ue!tl.'llllll ;ll);l)KCll :iaBaTh pc'3YilbTaThl. COOlllCTCTBYIOll\llC llJ1l!HUllll:l~l 

·noii crnn.u. 

5. Httli:tl\Ull np11Gh1.~1> uc ornornrt'll K nocrnJtHHOMY npcncrauurcJlhCTBY 11a octt0Batt1111 nponoii 

mi.:y11Kt1 llDCTOHllllhlM llJ.ll'Jll'rallttTL'JlhCTBOM 1n.1e:mii 111111 TOllapou ,'lJlH npe;inpttHTllH. 

b. ,UJUI llCJld'l npC,'\hl.i\YlllllX nyttKrOB 11pt16h1Jlh, OTHOCllUlBHCll I( llOCTOHHHOMY npc::icTaBl1Te.•1i,c·rny. 

onpC,'<CJUICTCll (')I;t:i'O)lllll 0.'(lll!M 11 TCM ll'C MCTtl,UO~I. ecm1 ru:tbKO ne oy;icr o10CTaTO'IHOii II uecn1ii 

11ptt'lllllbl :tJUI ert• ll'lMClll'llllll. 

7. CCJlll llpllOhl.IJh lll'Jllo'l:h:r 1111:11>1 l\llXL>.'Wll. KOTOpbtC paecMarptmaion:H OT.'lC,lhHO B .'lpyrux 

l'nll'h!IX uucro11mcrn l'ornau1l'llllll, l1L1Jlll)KL'!lllll 3Tltx cnneii 11e 3:npanma1orCJ1 no,101"e1I1111w1 

HaOOHLUdi crnrLll. 

l'ran.11 ~ 
l\lt>fKKoii 11 11m.:1y11111Mli rpa11cnopr 

I. l lp116htm• npc;111pt1!1 l'llH llonrnap1ma10111erocll rocy,~apcrnn or 'lKCltJlY3T:lllllll MOpCKllX lt:lll 

lltl'l'lYWllhl:\. l')':l\lll 11 Mell','.\Ylmpo:UtblX ncpe11cnKax OU.'taracn:ll H;UJOrLlM TO}]LKO II 3TOM 

;'J,1lronap111.1mon1cM<.:H rocy11apc rnc. 

2. }~Jill l\CJll'li !laCTOllltleii cran.11 nptt6b!Jlb OT JKCtrnyaT•lUllll MQPCKllX llJlll B03;:\)"WllhlX cy.'ll'H 11 

M<.:1".1yuapO.:tllbl\ 11cpc111lJK:Lx llK:llO'llll'T: 

a) nptlllhl!lb or C.CUl'lll ll npl'll;ly 1111 OCllOBC cy:IH<l t'\cJ lliltnall'a MllJ1CKllX !Ult! 803.lYWHhlX cy:1nR; II 

hl 11pt1Gh1Jlh LH llCllllJlhJOIJUHll>I. CllflCpll':!Hllll 1111!1 c.ua•111 B apeH.uy KllHTCliHcpoa {BK.~Kl'-JaJ! 

rpdi.11eph1 II ot'\opy.:w11a1111e. CllJ!'J:llt!IOe l' TpaHl.'110f1TllJ10BKOii l\OllTeiilll:poB). llCllOJ!bJYCMbl\ Tm 

lll'Pl.'llOJKll fllllapou IUlll ll'JJCJll!ll, 

l'C.1111 l'aKaH ..:.:1a11a B apctL'l)' l!Jlll l:lKOC IU.:llL)JlbJllllaHlll'. CO.:lCJllh::llllle llJlll C.:ta•ta B apc11;iy II 

'lilRllCllMOCl'll OT o6cnlllrl'JlbCTll ttropncTCllCHHl>I 110 OTllOWClllllO K '.ll\Cn.nyara1u111 MOpCKllX Wiii 

lllH.l)'ll!Hbl:\. cy:ioR R MCll'.l)'llapo:tllhl\ lll'P<CllOJKax. 

3. ,1:11111c.~eii 11a1.·rn11111di cr:nhtt nponctt rb1 np cpm:n1. 11cnocpc.ucrnc11110 cBHJ:1HHbtM c 

'lk:Cll'tya r:u111d1 MllpCKllX ll.111 llOJ.l)"Wltl>IX ..:ymrn B ~IClh:.'lyHaponm.1x ucpeBOJKaX, 

pa1.'0tnrp1tlla!OTCH Kai\ ll(lllOhl!lb, llll.~)~l<:lllmll tH •Kcll.'l)'lU<lUlllt T:tKll'\ MnpcKll\. llJlll BO"l.1)lllilbl'\ 

cy:ltlB. II llllJIO)KCllllll CH\Thll 11 lie 11p11Ml'HlllOl\:ll B OTHOlllCllllll T:Jl\llX npoucHTL1B. 

4. I ltuoll'ellttl! ll)'HK!LlB l. :'. 11 J 11p11MeHJ110ffl! raK)KC K 11p11t'ibt.'lll, 111.u1y4c11m>ii l1T y'l•ll:Tttll H 11:- le'. 

l'OB\ICCTHOli :1eHTL'HhllOCrtl 11.lll MClK.'lSll:lpO,'lH<)M l'(l:lHl'll(lPTllO~I m-cnTCTBe. 

5. TcpMllll ".11\..:w1yaTatU1» ~10pcK11x 11.1111 "'"J.1YlllllhlX c'y1100" 03Ha•1acr npe.1np11H11~1are.1i,cK' 1,1 

;1c» l'C.'lbllOCTb no ncpcll01KC MOf'l'M II.nil 110 llll'l.'l)'XY mll'C:l)Kl!pOB. ll04Tbl. CKOTa llJlll TOBUP<'ll. 

n.:ymecrnm11~M)'ll> ll!ta;1cJlhllaM11, apctt,1aropa~111 1rn11 ljlpax nrn:neJlllMll \to(KKllX 11:rn Bo1J.yw11b1x 

cy.u<>B. l!K!llll'lall llp<Ua)Ky 611J1ernu Ja TaKYKl 11.:peBO'lK)' or 11McH11npyntx11pe;u1p11irrnii, 

!HOptKTellel\ll)'ll.l CJ.U4y B apc11.1y MOJ1CKllX 11!111 BOl;\)'IUHblX C)'.J.OB II .11oiiy10 J.fl)•T)lO 

;w» l'CJlhHtlCTb, HenocpeJ.CTBCHHO cmnaHH)"Kl c T<lKOii nepell03KOii. 

('.,'(!Ill urneit lJal'rOl!ll\cll crarbll, 11)1lKra 3 CTaTblt 13 II ll)"HKTa 3 naTbll 15. llCCMOTpll lla 

1t\>J11y11KT "!" nynKrn I crart.11 3. TepM1111 "11pc_1np1rnrnc .Il,orosap1rna1u111erncH focy::iapcrsa" 

UK}IHJltat" r: 

(il B c.ny•ta<' Cy,~r;marn OMaH - K0\111au1110 "OMaHcK11e AmmycnyTH" (SAOG). "AllllaKo~m:Hlllt<' 
'fa.'lllRa" IUll JlKlOOC .'lpyrnc nper111p1rnn1e. ynpaB.lllll'~IOC II KOHTpom1pyeMOC B Cy.1Ta11an: 0\1.lH 11 

ocytuccTBrtllCMoe mmoM. Koropoc JIB:rncTCll pe311;1cHTOM Cy.1Tmrnra (h1a11 11 11c l!BnlleTCH 

pcJ1uc1mrn kn;ipy..:11; 
(ii) u L':l)~rne Eicnapyc11 - m1uo. KOTopoc HBJilleTC" pem,Jc11Tm1 Ei<o'napyi.:11 11 He llllcrnercll 



pe3HlleHTOM Cy.Ttrnmna 0Matt. 

CTaTbl! 9 
Accou1111posatt11b1c npennpmmrn 

I. B cJJy<me. KOr;.ta: 

o) npennp1rnn1c O!\Horo !loro0ap1111mo11terocH rocynapcrna npHMO mm Koc0cH110 y'rncrnycr s 
ynpaBJJc111111, Kon-rpoJ1c 11m1 Kmlll raJJc npcnnp1rnnrn .lpyroro )J,orooapueaiomerocl! rocy.n.apcnm 

11m1 
b) Ollllll II Te lKC mnm npllMO 111111 1.:oc11e11110 Y'lllCTllYlOT B ynpaBJJCHllll, KOllTpOJJC llJlll KnmtTllJIC 

npennpllllTllll O!lHOro }J,OfOBapl!B310lUCfOCll focynapcrna II npe.!lnpllllTIUl llpyroro 

}J,oroeapllBa!Oll!CfOCH fOC)'.T\:lpl.'Tll:l 

II B K<llKllOM CJl)"IUC MelKny !IB)'Mll npe,'lnplll!Tlll!Mll B llX KOMMCp•!eCKllX 11m1 cjJ11H<IHCOBblX 

838HMOOTHOUICHllllX COJ)l:llOTCll 11.111 ycrn1mt1JHIBalOTCll ycJIOBllll, OTJlll'llll.fe OT TCX. KOT0(1blC 

HMCJlll 6bl MCCTO MClK.UY ,'lB)'MH tte·mnllCllMhlMll npcnnp1rnnll!Mlf, TOrlla mo6all 1tp1t6blJJb. KOTOPUll 

6blna 6bl Hll'lllCJ1em101\HOMY113 HltX. 110 ll'J-Ja llaJlll'lllll ')TUX yrnoo11ii He 6b!Jla eMy HO'lllCJJCHa, 

MOlKeT OblTI. BKJllO'ICllU B np1tObl'11, HOro npcnnpllllT\lll II COOTBCTCTIJCHHO o6JJOlKetta IUlJIOfOM. 

2. B Cil)"me. Kor;ia on110 ,!.\oro11ap1rna1mueec11 J'ocy:1apcrno e cooTBeTCTBllll c nonolKCHllllMll 

ny11KTa I llKJ11t1YaeT n np116b1JJb npe;inplll!Tllll ·noro rocynapcrna 11 coornercrnc11Ho o6narmn 

11anoroM np1166IJ1h. no KOTOpoii npc.u11p1111n1c ..'lpyroro ).lorom1p11m110111erocJ1 rocy.11apcrna 6bmo 

o6JJOlKCHO H<IJJOfOM B TTOM npyroM rocy:1apcrne. II KOr!IU KmlllCTCHTHblC opnmt.1 

,llorosap1ma1011u1xrn rocy.1apcrn cor,1m11nio1c11 R pc·iy.nhTaTc Ko11cynhrnu11ii. 'ITO Bell np1t6hlilh 

llJlll ee YaCTb. THl\llM o6p:noM BK.n!O•ICHll:IH. SIBJ!}!ClCll npllOb!Jlt.10. KOTopall llb!J!a 6bl lll\YllCJJelm 

npe.anp1111Tl!ll1 ncpRllro )'llOMllHyrnro rocy,1apcrna. CCJlll Obi )'CJIOBllH, COJ!laHHblC MClK,1)' ;10y~rn 

npennp1rnT1tl!Mll, 6h1m1 6h! Tal\m111 lKe. 1rnK MClK!\Y 111nan11cnM1>1M11 npe1mp1rnnrnM11, rnrm1 'JTO 

.n.pyroc r ocy,1apcrno ~IOlKCT C,'(CJl<lTh cooTUCTCTll)'IO!ll)'lll Koppc1n 11p0BKY n C}'MMC Hll!lOn\, 

BJHMaeMoro c :no!\ cornaconattHoli np116t.11111. llp11 011pe,1enc111111 TaKoii i;uppCKTllpOBKll .UO.nlKnoc 

BHHMmme ~tolKCT y:1c11MTbCll .apyrnM 110JJolKeH1tllM 11acT011wcro Cornawe111111. 

C'TnTbll I 0 
J!11011.11e11nh1 

I. ,ll111111,'\CH.Ubl. Bhmna•umaeMhie Ko~111a1111cii. Konipa11 11R.~11cTCll pc111,r1cHTOM O,'\Horo 

,llorooap1111a10U1eroCH focy.~apcrna. pc·Jll!\l'HT)' !\pyrorn )lol'ORapl!RalOlUCl'llCll rucy.uapCTl!U, MOryT 

06naraT1.c11 11aJJora~111 s 'ITOM ,'lp)'TOM rocy11apcrnc. 

2. O.aunKo rnK11e n11011J1eH!lbl ~wryr rnKl!(c 06naraT1>CH 11anor::tM11 n TOM ,llorouap110aimucMcJJ 

focy.uapcTUC, pC3111\CltTOM KOToporo HHJIRCTCll KOMllUHllH, llb111Jln4118n1011U\H .UllRll11CHJ(hl, JI II 

COOTBCTClllllll C 1UKOllOJlaTeJlhCTllml 'ITOfO rocy.uapCTlla, 110 eCml llOl\1111Hllhlli llJIU,'\CllCU 

.lllfBll.UCllllOB llBJIHCrCH pe311!\CHIOM !lpyroro .[\oruHap1111mutUCl'OCll rocy.unpCTRU, BJllMUCMhlii HaJllll' 

He npeBhlWllCI nllTll (5) npOUCHTOB oumcii C)'MMhl J\HBlll\eH,~OR. 

HacTOHlllllii nyttKT 11c 'JaTpanrnaeT 11anoroo(inolKc111111 KOMna111111 n on10111e111111 np116h1Jlll, 1n 

KOTOpOtt BbTCTJHIYllllatOTCll }lltBll.UCllllt.l. 

3. HecMlHpll 11a llOJlOlKeHllH ll)'HKTa 2. llllllllilCHJlhl, Hbl!IJlall!IBaeMb!C KOMnattllCtt, ICOTupaR 

llBJllleTCH pe11lllCHTOM O.UllOl'O )J,oi omlplltla!Olllerorn rocy;1apcnm: 

a) ITpallllTCJlbCTBy npyroro ).lorOI1ap1rna10llll'l"OCH rocy1iapcrna, 

b) UeHT(lllJlhHllM)' ( Ha1tllOHaJILllO\IY) nan Ky !.lpyroro Jlorom1p1rna10111croc11 rocym1pcu1n, 

c) rocy.uapcrne11110My rc11cpa!lhH0~1y pc''lCpllllOMY <11011.uy Cynrnnarn o~rnll. 

d) mo6oMy :ipyroMy 'JaKOHllOMY opra11y. 

OCllOfiOlK,'\UIOTCH Or HaJJoroofiJIOlKCHllH H lll'pl!OM }'llOMllllYWM }J,orORapttB:JKllllCMCH rocyJHl(lCTllC. 

4. TepM11H "n11B11lle11nh1" 11p11 11cno.11>·1onm11111 11 1mcrom11cii crnTbC o·m:P1acT noxon oT aKUllii 11m1 

.apyrnx 11pa11. He HRJIHIOIUllXCll J(llJlnlHhlMll ·1 pc60llaHl!llMll. 11penyc~1:1Tp1111mo11111x y•HICTllC II 

np116L1m1. a T<\KlKC .uoxon OT ,~pyrnx KOpnopanIAHhlX 11pan. KOTOph!ii 110!\IJC)KllT TnliOMY lKe 

H8.110fOllOMY pCllrnMy. IH\K .'\OXOJlf,I OT aK1111ii. ll coorneTCrRl!ll c "lUl(llll(lJ\aTC.%CTllOM Toro 

focy,llapcrna. pC111.llCllTOM KOTOpOro HRJJllCTCH KOMl!aHllll. pac11pC.UCJUllOlUllll 11p11Ut.1Jlb. 
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5.00JllllliCHllll nyllKTllU I II 2 HC llpll~IC!lllllll"Cll. CCJlll ill)}\mlllllblii BJl<l!1CJIC'l\ !111Rll,1e!l,.lOB, 6):1\ 'Ill 

pC'lll.lell J"OM O)IHOl'll ).(oroaap11BaltlWCl'lKll rocy;1apcrna, llC)'IUCCTBJ!HeT 11peD.llptlllll~IUTCJll•l'KYI( l 

!lCHH.'JlhHOl.'Th u ,;1pyrn~1 ,'].l'l'll1Jap1rna1ou1eMCll I \Ky;1ap1:n1e, peJllJICllTOM Ktnoporo llRJUten·n 

KOMnallllll. Ublll.lla'llllHllOIWUI llllUll.'lCll!lbl, •1epe1 pac11o:TOlliCllllllC THM llOCTOnll!IOe 

llpt')ll:TUBllTt'ilhl.'TUO IL'lll OK<nhl!l;\t'T R HO~I ,'lp)'nlM rocynnpernc IICJ<ltn!Cll~lb!C .~ll'lllblC )'Cl\'111 C 

pm:nOJJ())Kei111oii 'I aM 1101.'lOllllllOii Ga'Jhl II y•iaC'[llC u K111lll 1Wh.'. B lHHOWCHllll ;;cnoporo 

11hlllJla'lllRalllTCJl lUIDll;\1.'liilbl, Jldil: IUllTl.'Jlb!IO lHllOl.'llTCll K Ta KO MY llOCTLll!HliOMY 

npel1crnu11 reJ1LC rny llJlll nocro>111111,ii 1ia·1c. B TttKOM c:1y•1ac 11p11Me11morcll no.1oiKCHllll CTaThll 7 
11J111 cTuri.11 14 n 3aa11c11Mtll' rlt tlT o6CTOHTenLcTB. 

(1. B CJIY'lae, Konia KOMnamrn, Koropa11 H0:1J1c1CJ1 peJll.'\CllTOM Wllioro tl,oronap11ea1oulerocH 

rncyaapcTB1l, noJ1y•1acr llp110h1Jlh 11!111 .'lO:\Oilhl HJ .upyrorn )loroaap1tllUllllllCl'l>CR focy.11apc 111:1, l I ti 

:1pyroe rocy.uapcrnO llC OOJlilraeT ll<Ullll'OM JlllRll!lellllbl, llbtllJl'1411BlleMbl<: 'HOii KUMl1Ulllldi. <a 
11cKJllO'ICH11cM c.11)"1aeu. ccm1 ra1.;nc ;11m11ne11.11i.1 llhlllJm•11111<110TcH pc111.11eH ry ·noro .1pyroro 

focy!lapcrua llJlll l!CJlll )''111CT!lt: U K<lllllTllilC, ll llTIJOlllCllllll KOToporo Rhm;1a•11HmlOrCH .'llllllLl.:11.lhl, 

.udiCTBllTCJlbHO l.'Bl!Jatlo c llllC WHIH1hlM 11pem: ra111rrem.crnoM l!Jlll llOCTOJIHllllii 6a1oii. 

paertOJIOllielll!blMll 11 ·rrnM !lpyrn~t r,1c;mapi:n1e. 11 lie flll.'lBt?praer ucpacnpeneJICllllYILl npllllt.l.'lh 

l\Ll:\lllUHllll 11amiry Ila 11epuc11p1.·;1c.11eHH)'l<.l 11p116t.l.llb KOMl!aHlllt, l\:l)Ke eCJlll Bblll!111'111BaCMblt: 

;11rn11;ielll\hl llJlll Hcpac11pe.1e.1e111m1111pt16bl.'lb COCTOllT llOJll!Ol."TblO 11m1 'HlCTll'lllO II] ll(lllllhl.IJll 11.'lll 

llOXOl\U. BOJHlll\alOlUllX ll Tal\OM ,1pyTOM l 'ocy,'lupcTIJe. 

CrnrbH 11 
flpoue111t.1 

I. flpoU<:HTl>I. BLl'lllllK<llOllllll' B llilHOM ).\orouapt11!Ul<.1lllCMt'H roC}'.'\UpnBe II !ll>lfl:l1\'lllB(ICMhll.' 

pCJllJlelll} :ipyron> l\Ol'llBapllllaIOLUero1.·11 focy.'iapcTna, ~IOl)T tlO!lar;nhCH IHUlOl'a~lll ll 'HOM 

.apy1·0M f ocynapc me. 

2. 0,'ll!aKo ra1'11C llflllllCll l'bl Moryr l'al\lliC <lllm11'11TbCR 11a.110rnw1 II TO~I )J.oro11ap1111;llOU\CMCll 

fllL')'.'lapcmc. R KOlopoxt 01111 llOJlllll<al\.11, II B COOTBCl'Cl'l\1111 e ]1lKOl!Ll.!lllTCJlhCl'HOM 'Horo 

rocynapnsa. l!Ll CC.111 110.'.\Jllllllll>lli B.11aJlCllCU npOUCllTOB lllJJIHCTCll pC'31l)ICllTOM ;ipyrortl 

tlnrOLlllpim<Jl<.llUCfOCll focym1pL'f!l;I, l\JllMaeMhlii H<Ullll' He 11pCBhlWllCl lllll'll (5) npo11eirron PlllUc'il 

cyMMbl npOUCHTOB. 

3. 1-kcMtll'pll Ha no;tolliCllllH 11y11i.;Ta 2. 11po11c111 bl, !IO'lllllK111<.lll\llC B O;\llOM ):lnnmapl1R1110ll\C'1C>I 

I \icy;iapcrn.· 11 llhll1m1•1111«Ll'Xth1e: 

a) npat!llTC.nhcTRy .apyrnro ,'J,nroB1\fl11RaJOWl'fOt.'lt rocy.uapcrna. 

bl I \i:trrpU11l·llllM)' (lla1111omu11>110My) ll<lllK)' .!lpyroro JJ.oro1mp11smou1crocl1 rocy.'lapcrna. 

c) rocy;lllpCTRCllllOMY 1·c11cp11.11hHOM)' pt:'lcp11110My tpoH.1)' CyHTnll1\Ta Chia11. 
d) !llOOOM)' "1pyr0My 'l<IKllllllO~IY opra11y II 

cl .1110Gt1ii opn1111uau1111. llllJIH\lCl'blO II.Ill II Ol'llOllHOM 11p1111:i;i.1CJKatudi J.l.<ll'llBap11RaiomeMyc•1 

I'ncyJ1apcTBY, KUK MlllliCT OblTh COl'.llaCOBa110 Rpt::~lll OT llpl'Mt.'1111 Mt.'lli.1)' flpanll l'l'JlhCl'U11~111 ll 111 

Opl'alll\~111. )'OOJlllOMLl'ICllllt.IMll r!pallllT<:m,crnaMll L(<ll'Ol11lpt1R'110lUll\c'H r11cy;1apc·TR. 

ocno601K.'11llOTCH or ll<Ulllroo6!1o;i.;1.•1111H n ncpmnt ynoMl!ll)Ttnt ;'Jprom1p11u1110UlCMl.'H 1 ·o.:y.w1w' '''" 
4. TqntllH "npouL'llTbl" 11p11rn:11n.nt.'l01Ja111111u11acnrn111cii cnnhe OJJ1a•1uer ;w:xn:1 LlT ,10.11roo1." 

rpct\011a1111ii JllOOlll ll llllJUI Liile 3:lUllCllMOl' I'll 0 r 11110·1e•111010 oiic1.'llt''lt'HllH II Ullt' 'J;tlllll'll~IOC Ill ,, , 

umt.'ll'Hllll npt\BOM 11a y•ia1.·rnc 11 11p116t.111J1x ,llUlKHlll\U 11, R •incnmcn1 . .!IOXO.'l t'T 

npaRH rcmot'TBl.'Hllhl~ qe1111t.1x 6y~iar 11 iltlX0,1 01 mim1rau11ii 11:111 ;10.nrtlllbt\ o6HJan.>.'lbt' rn. BK'11,1'l,rn 

HpC~lllll II Rhlllrp1.tWll IW .li'llM llCllllhlM oyMara~L. llllllllr1lllllll~I ll.llll l\O.'ll'llRhlM 1.lllH'J:lTl':lbCTB<l~L 

111 rpacjJw "Ja llt'CBtlCt1pc·Me1111Ltl' llhllLiaThl He pa.:cMUTp11ua101 Cl! B i.;:P1ecrne npouc11 ms ,l;lll nc.11.'ii 

1wc10Jtt1h.~ii c1an.11. 
5. l10.noJKc111111 ny11i--ro£1 I 11 2 11c 11pt1McHl!t<HCR, ecm1 110.:v1111111h1l1 ru1a.'le11eu npoUt'll n>R. 6y.11v•111 

PCllli\l.'H WM 0.11110"'1 ;'lonrnap1ma10111crocH rot·y;1apcrna, ocyu1ccn•Jllll.'T 11pc:111p11m1~taTt'Jlbl'h:) l(l 

JICHTC!lhllOCl'h R :1pyroM ).\1ffl)llap11a;110111cM1..,1 l'c1cy.1:1pcrn1.', LI KllTOpO~I B0311111"11lll' llptlllCliTbl. 

•1cpn pacn1.1J1tnKc1111t'<.' ra~11w.:10Rlllll1C 11pc;icrall11r.:m • .:111011:111,1i,:a'Jt.11Jal.'T 11 nn~1 :ipyroM 

1'01.·yllapnue Hl.''!'1H11L·11~1t.1c .1111•111i.1t' y1.·:1yn1 c pacmu1ml\1.'111111ii raM noc ro>11111oii Ga lhl 11 i\o.nrtiuuc· 



rpe6om11111t'. nn nc11um1111111K1nupnn111i.111m1'11111;11urc1111pn11.:111h!. !tdkrnllrl'.lll•llll l'nw1111111 ,. 

TDKHM 11\ll.'l'llHllllblM 11pl.'~tcraDllTC'Jlhl'TIHlM 11.1111 lllll'nHlllllOii (i:nPil. B Tlll(()M l'.llY'lllc 11pl1Ml'll)Jllll'l'll 

nonoJKc111111cran.11711.1111 l'ran.11 14 11 ·ia1111c11M1>L'rn <li' ,,(il'l'llHl'l'Jlh<'rll. 

6. Ctt111acn:11, 'l'l'O npmw11n.1t10"111111\:1111r11 Jl1>rn11ap1111;111Hll<'ML'!I I \1,·y1t:ipL'Tlll', l'l'Jlll 

nnnTeJlt.ltlllKOM R!lJIHl'l'l:H pclll,ll'IH ll'\ll'\I l'Ol'Y!WJ1l'l'llil. l·:l'.1111, ll.'llHll\ll, .'llltlll, llhltl!lil'llllHll\Hlll'C 

npoueHThl. llt'Jilllltl'llMO ll'I Toro. m~·111e1 L'~ llllll pc lll!ll'll l'll~I Jlnn>llll)1111Hll<lllll'illl'll l\IL')'iWlll"l'IUI 

11m1 HCT, 11\ll'CT II J-111n>RUJ1lll1llllllllL'\ICH ) \lL'Y!lllJll'rlll' 11\\CTlllllllllll' llJll'.:tcrnllll'l'l'.llhl'l'l\ll 11,1111 

nOCTOllllllYIO 6:ny. II l'llH311 c l\Ofllphl\111 lll>"llllll\!HI 'HIJlll.11)1\ClllllK' l"h, llll l\1\Hlpoil l\hllL'Hl'llllllllOl'Cll 

npOUCllThl, II p;ll'XOJthl no RJ.lllJIUl'l' >rnx 11p1l1ll'll'l'llll llL'l.'CI' nu;oc lllKrtlHlllllll' 11pCJlL'Tllllll'l'l'JlhCl'll\I 

HJlll llOCTOlllllll\11 61na. TO C'lllTl\CTCll, 'ITO Hll\llC lljl<llll'll \'hi l\ll'llllll\UKll' ll ltlM L\llrllflUPllll(lllllllCMC)l 

rocy,'l«jlCTllC, ll IWTOpOM pac110Jlll}l\Cllll 11<1' l'llllllllllC llj1l')lCT!lllllTL'm,l"l l\ll 11.1111 llOCTllHllll;rn lill'lil. 

7. Ecm1 orne:icrn11e oco6b1x 0111,1111c1111ii Ml'}l\Jty nm1rc.l!h11t11i.:(1M11 nwtm111111~M 11mu1c;1r.1te\1 11n11 

MCll\JIY llllMll 06011M11 II l\lll\mHlllllO rpni.m1 .llllllllM <.'YMMa 11p01tl'llfllll, IHll\lCHlllHRCll 1' 

l\OJlrODOMy Tpc6onn111110, 0 CIIWJll c l\OTl)J'hlM l'llll llhlllJl!l•llllll\!OTCH, llJ'l.'llh!Ulll('T cyMMy. IWTopm1 

tibina 61.1 cornacona11a Ml'lKJlY 11.11a re:1t.lllll1'0\I 11 lll),'\JJllllllhlM 11.rmm.'.llhlll.'M 11p11 <lTL'yrn111111 TaK11x 

OTHOlUCllllii. TO llll!llllnCllllfl IH\Cn>Hlltdi CT<IThll 11p11MCllHl<lf'L')I TllJlhKll I( llOC.llc;mdi )'llllMllll)Tllii 

cyMMe. B rnKoM cny•tal.' 1n6hllO'tllaH 'l<ll.'l'b 11.1rn1«'lt\a llll-llJ'l.'ll\llC\ty o6mu·ucrcR HUJl<lrl>\t R 

COOTBffl'TBllll C 3tll\Ollllil3Tem,cTllllM l\alli.~l\l·o )\on111apllll:ll\llltcl'OCH r1lC)'llU1'CTl\a C i\ll.lllKllMM 

yttetOM 11pyr11x mullll!\c1111ii 11acro111ucni C1H'J1awc111111. 

8. fiOJllllKCllllH Hncromueii CTnThll Ill' llPllMl'HHl\llL'R, CC.'111 Ol'HOBllOli UC.'lbl\l llJlll Uj\lltlii 11'3 

OCHOllHhlX llCJlCfi JllOOoro .'11111'1, l'llll'l<llllllll'll' Cffl,'\!llllll'M 11m1 nepcm1•1cii :w.~rllllOro Tpl'6011alllrn, R 

orHOW<.:111111 Kornporo Bb!llJIU'lllll<llOTC~ 11p1111.:11 l'hl, tii.1.11<1llCllllJlh'lOllUllllC11pcm1ywccTI\ 

HllCTOlllllcii CTaThll nyrcM TUl\llnl l'll'l)\alllOI llJlll 11q1c:t:l'lll. 

CTaTbR 12 
PollnTll 11 !lll'Jlt:1rpnlKHC1111c 'la Tex1111•tcL'l\llL' yr.:1yr11 

I. PoJIJITlt UJlll tHrrnarpall>;ll'Hlt<' 1:1 rL'Xlltl'll'Ct'll<' yc:1yr11. 111n1111K:11011111c· 11 ll!llll'M 

Jlorooapt1Bt110lUC~h:R rocy.~HJ'CTRC II Rhlll.'l<l'ltlflaC~lhlC pc 111)\Clrry i1pyroro [\Ll\'llllllpllllnllllllCrllCR 

rocynapCTllU, MOl)'T Oll'lararbCll ll<Llll>nlMll LI lTOM ;tp)'l'l'M focy;mpCTllC. 

2. OmrnKo rnl\11c poR.nn1 11m1 f!o111arpalnitl'H11<.' ·ia rcx1111•1l'c'l\lll' ycHyrn Mory1 rnKlKl! 06imnn1><'ll 

Hl\JlOrl\Mll R TOM )l11n)11ap1111<110llll'Ml'H 1'n,·y,1apCTllc:', II Kl'Tl'l'0'1 OHll llO'IHlll\atllT, II 8 COllTllCTL'TRHll 

C 3UKOllll,'.larcJlhCrllOM 'HOl'O r\ll.'y:tapcrna, lln Cl'Jlll llllJrlllHHblil BJUWl'Jll!U pOH.llTll llJlll 

00311arpalnnc111111 'Ja Tcx1111•1ccK11c w.11yr11 111u11crc11 p("lll,'\Clm1M ,ripyroro lloro11ap1rn:11rn11cnicH 

rocyl\apnm1, o lllMlll.'Mhlli mumr 11c npc11i.miacT ;1co1 rn (I 0) 1tp<1U<'1tToo oGweii cyMMbl po».nTn 

llJlll BO'JHarpUlKilCllllJ\ 3a l'CXllll'ICCKllC yc.11~Tll. 

3.TepM1111"poJ1.n111"11p1111c110.nhH1Ra111111R11acrnmucli cntThe 1H1rn•mc•r nmnt:}!(ll mo6oro tlll}Ul, 

llOJl)''ll'lllll.IL' ll KU'ICCTllC ll1n11arp:DK,ll'llllH Jn llCllllJlhlllll;llllll.' llJlll .l:l llJlL'illlCHll\Jll.'Hlll' ll)ll\Ra 

HCllOJlJ,J(lRalHIR HKlfioro llBTOJlCK(\I'\) 11pana Ila 11)1\lll'lBl'ill'llllJ\ !lll'n.'p:nyp1.1. llCl•)'l'CTBa 11.1111 11ay1rn, 

BK.11IO'IUJ\ nporpllMMllOe 06ecne'le1111e. Kllllllq111m.Mhl II.nil tjlll.'lhMhl, 11.111 11.nCHKll, llJlll .'lllt:l;tl, 

llCOOJlld)CMbll' mm pu1111osc1mur11H 11m1 rc:1c1111;ic1111H . .11106nni naTc11rn, n1pro11oii MllpKll, mrmiiun 

mm MO!lem1, n.na11n, cel\pc111oii 1!1opMy.'1t.1 111111 11pouecca. wm 1:1 11c110J1h'lOllllHnc llJlll ·m 

npe11ocr:rnm.'H11c 11pa11a 11c110JthJ<>B:11111>1 11pnMb111111c1111orn, l\LIMMep•tecl\oro llJlll 11ay•nmro 

06opy1tonm11rn, llJlll Ja 1111¢opMart1110 l1TIHICllTCJlhllll llJ'll\lhllllllCHHOrn, KOM\icp•1cCKOro llJlll 

Haytt11oro lHlt.1Ta. 

4. TepM1111 "Bll'Jt1arpaln.~c1111c 3a Tl')dlll'ICCl\11<.' yc.n~n1" np11 11cno.nh·1nRau1111111racroJ1ml'ii CTUTbl' 

03Hll'l!ICT [l!la n:lnll J!IOlilll'l\ 1m:ia JlllltlllM)' m1uy. llHhll', 'ICM BblllJm rLI 11aeMllll\I)' pa6oTHll1'Y Toro 

mtlla. KllTopoc 11po1rnm:t11T Rhm:w1y. n Ka•rccrnc Rtn11aq1alnill'HI1» 'Ja .'ll<.16hlC ycnyrn 

ynpaB!ll'll'll'l'KOro, Tl!XHll'!t:CIW!'ll llHll KllllCYHbTallllllllllOl'O :rnpal\Tepa. 

5. nonolne1111n ll~'HKTOR I II 2 HL' ll}'llMCHR!On:H. c.:.1111 ll0;1;11111Hhlli 11.n:utC.'lCll pOH!lTll 111111 

BOJHarpalKJ1l'H11H m rc'\1111•1c.:1<11c yc.11yrn. 6y21yL111 p~JILl<'llToM omroro llorouap11amoUlerocH 

focy,napnna, OCYlllCCrl\.nReT npc:111pllllllM<1Tl'HJ.CK)'IO .~CHTCm.mlCTh B ,1pjTl>M 

,[l.oroeapllllUIOllll'~ll'H rocy11apCTlll'. ll K<l [\1)10M Bll lllllKalOf f'UJ\.JITll 11!111 IJO'Jllarpaln).ICHlle 1:1 



l'l'\llll'll'l'Klll' yl·.ay1 II. 'IL'P''J pal'llOJllliKCHllllC ra~t llOCTllllHHOC npe.:tcrnBtlTeJlbCTBO 11;111 OK3.lbiB'1l'T 

ll H•'M :1py1·t1M l'ocy~1:1pcrnc 11.:;asllCllMblC .llll'IHble ycnyr11 ,. pacnOJJOlKCHHOli raM llOCTOlll!llLlll 

(l(l'Jhl II llJlUtl\l, llJlll llMYll\CCl'llll. llilll )'l:JI)'fll. B OrHOlliCHllll KOTOpblx BbllLl13'lllB:l!OTCll pollJJTll ll.1111 

mi 111arp:ll~'.:lCllll<' m W\llll'ICL'l\HC y.:;iyr11 •• 1dk1·e11TeJ1bllO Cllll3'11lbl c T<\Kll\1 nocfOl!HHbl\I 

11pc.:11.·ra1111r.-.rn,crnoM lt.'t1t 11ncwHu11oi16ami1. B raKo\t c.'l)"Iae npn\h.~Hl!.JOn:H no.'loJKcHnl! c1aThll ~ 

11.1111 .:1a1 hit I .t n ·1:11111n•M•''·111 ,1r 06cTL'llil~J1bcrn. 
(', l "111 r:1cr1.·11. 'llll f'Ll)i!l l ll 11!111 1mrnarpalK.lelll1C :ia ICXHll'ICCKllC yc.'lynt B03HllK311.1T B 

)(lll'Oll:IPllllallllUC\IL'll I \1cy.1np.: rne. CCJII! 11:1arc:IblllllKOM l!B.1HCl'Cll pe3ll.:lCHT 3101'0 lOCY.'.\'1)'l'l B~\. 

Ecmt. 1>:111:11>0. mmn. 11i.111w1•1111J:uo111ec pnll.Hll. 11oas11c11Mo oT ILlro. l!BJll!CTCll 0110 pe3H.:tetnt>\I 

)lt'l"l111aplll1.llL1Wl'l'llC>l rclc'Yit:tpCTlla ltlll Hc'r. pacno11araeT B }J.ornBap11Ba10WC\!Cli f o<:y.:tapC l Bl' 

llt1l'n)\IHHMM ll)'l'~l.:t:llllllc~·lt.Cll\llM 11.'lll lltll.'.TOlllHlllil OalOli. B 1.'Rlllll.: KOTOpb!\!11 BL1JHllK..'!O 

''\'>narc:11.,·rn,1 HhlllJ1,1'11111an. pL1>l.1Tll tL111 BL"JHarpaJK.Jcmte Ja rcxttll'l<!<:K!!e yc:1yn1. 11 TaKlt<: 

Ublll:I:Irhl ''l.'Yllll.'Crn.11'11<'1"~H ., I II~! lll1.:J'OR!lllhl\I llpl.'JCnlBllTe.~hCrBOM 11.lll 110l'fL1!1HHOli fanoii. 

n,1·;1a '"Ill rncr,·x. •11\1 l'•''l!I r11 11!111 u,H1rnrp:.llK.J<!HHe >a Tl.'\1111'!<!\:Klh: yc.11~T11 B1'Jil11Ka11.1r s TU\t 

.']or,1R,l)'llll>llllllll.'Mrn J\1cy.:tapl.'rnl.'. R Kl1Tc'PllM p:11:no:1o;ii<!HO 110.:l'OllHHOe llpl.'.lC!'aBl!TCJlbCllh' 11.1;1 

lltlL'W~llll:lll lliU.L 

7. E.:m1 RL''1C:t.:rnll<' <"-'''''bl\ LHm>mc1111i1 MClK.:.IY n:1are:1btUl!K0\1 11 no:i.-1111111b1\1 a1a.Je:1huev. 11.1H 

\IC)IWY llllMll tlllt111Mll II K:IKllM·.'11100 rpcrhllM ;1111to'1 CYM\13 poll:ITll 11:111 BL1JHafjXIJK.:leUllil 1.1 

re\IHl'll'.:Kll<! y.:!1yr11. LHIIL'l'>lWa>1cJ1 K 11etw.1hJon;m1110. 11pasy. 1t.:111 1m$-.1p,1au11u. 1L111 yc:1y::-crn. '~' 

i;,1rop1>1.: \)Ill! BblltJI:l'll\B:\ltHl'fl. npcBblW<IC'r cy~1~1y. KOTOpal! 6bL1;\ Obi cor:iaCOB:lHa \11.'l!WY 

ll!l:ll'CJlhll\llKllM II llLl:\HllHllhlM ll;1<C\CHhl\eM np11 c1ll.'.)Tl.'TRllll TaKll\ OTHOlllt:Hllii. llli.IJO;i-:cttll>l 

mi.:rc1~wei1 crarbll np11Mew11orc>1 TLl.'IbK<> K nc11.".Tie.:1ud1 yno~1.'iH)Tc1!1 cy\n1e p,1~_1ru mm 

u,im:u-p:1~1e1111R >;\ 1c,1111'l<'c'K11c y.:.1~n1. B r.lK0\11.':1y•me 11JObH\1'!Hal! •men. 11.1:nea;a 110-

npeJK11<:\t~ tlO.'l<\ICICTL'~ 11:1.ltlf'O\I u CllL)HlCICTBHll l' 1:1Kl11lc1;taT.:."lbl.'TBLl\I K'1JK..1<'fll 

,'l"l'l'B;lf'llR;l1'.llUL'l'cll'~ lllt'y;Wpl.'1'11:1 l' .1l1.ll!illhl\I y 'IL'fll\I .Jpyrtl\ l1l>:w;iiellltli H30c1llli!<.'fQ 

Ccll".1'11UL'llll~. 

~- Oc1:wJKelU1ll H,IL'rLlllllldl c·rarbll ll<' npHMCIUlk.lfl.'ll. L'C:lll LKlll'RHLlli UC.lbl1.> 11.lll LUllOfi 1!3 

,,,,-u,imtbl\. uc:1d1 il!<ll,L1rLl .111ua. l.'Bq>;UIHLlfLl c ,·,11:i:lHllC\! 11.111 ncp,C.JJ'll'li np.1B. B <'Hhl!ll<.'Hil<: 

KL'l'''Jlbl'- Bbln:m•u11t:l!L'1'<'R pci~ctrn 11.111 so111arp.llK:lett11c ;a Te\1111•1ecK11e yc.1yn1. UhU'' 

11.:no.ll>lllB!lHllC npc11~1~ LU<.'CTB lla<"Tl'-~lllCtt CT;Hbll nyn:M f:IKt>l"l..1 c-u:uattllli ILlll nep.::ta•m. 

Cr.trh.ll I.' 
Opup<><:T i;ariuTa.~a \.:l'"'<'lbl ''r LlT'ly'lK'lellllH llMYIU<-'L'T11a I 

) , ..'ltl\L'llJ. tll'.lY'l.l<.'\lhlC pCJll;:\<:llfllM <UH<lfLl ..'l<lfllllapHB.111.>Wc'rcll'.ll f c)l'\'J!Jpcraa (lf c1T'l}:i(;\.' c:il-l 

H.:":\llll;+ill)l\ll"l) llMYW.:'CfllJ. ''!!Pl'Jl.:'.1l'llHLlfU B c'l':Hbl' b !I pa.:n,1.ILl;i.:eHIJLll'Ll B .JpyrtlM 

.:lL'f<'l<apllti.;\k)lll<.'\ICN r,>cy.:tap-:rse. "''l'YT <'t\l;\r.lThl'~ 11a.1»ram1 B <Tll\I .lp~Tll\I fL'Cy.lJp.:n;: 

~ .l,1,,1:u.i t>r lll"l~"'--JClllt~ .Hlll'JKll\ll'f'cl llM) 1uec1 U;l. L'L11.'r:lR1'111.'lli<.'lLl '!a.:1 b KL'MM<:p'lc'CKOn.l 

1rny 1u.:-.·rsa 11<1".T<'~HHL'ft' npe:i.:ras11Tc1i..:rn:1. "''Il'-poe npc:inp11>1n1<: ,,_lHL>fc' 

~1,>rnR,IJ'llR.cl11.1WCrnl'~ f ''<'Y-l:!p,.;rna l!~leer B .:lJ.'~ TD\I _:.forc'-BJJ.'!IB,311.llUl.'~IC>l r D,C~ Jl:lj"l'TiJ,C. H:H! 

.11111;iiJ1\llll"l> 1n,1ywccn•a. Ollll''L'.~WCl'll<'!! 1' lll''<°TOHHllllli 6a3L'. 11\!Ck.l!lll'l!Cll B 11~1cnc'Pll:ii~Hm! 

pCHllCHU t>:lltof<' .:lt>l'tlB,ip!!B;Jk.lUiefll.:'~ f Lk'> .1.lpCrB:J B .lpyrc1\I .Jc'IOB.lflllSJ!UlUC\IC~ 
)',,,·~;i;ip,l'l~C L' llC.lbll> LlK;B;l!llli! HeJ;IBll.:11\lbl:\. .lll'lllb.l.'- ~--lyl. BK.lh.1'1;1.'! T.J.Kll.: .W\,>.lbl uT 

,1p1:~c1111~ laKL'r'' llt"-'fllllllHllfO npe:icra!llll<.':Jb..-TBa '''Ll<''..lb!\L) ILlll B \.'OBl'K:!IHlll'TI! c u.:..1:0;\( 

11pl'.1r1pll'1Tll~\1l 11.lll l.lK<'il llt:k'Tt>llHHt'ft 6a3hl. \!oryr ol'i.1.tre!Thcll H.1.lL'fL>\I B :>Tll\! ..lp~Hl\I 

i"L1c\ ],lp'L"f°fle • 

. < .Jci\cUl.I. llt\.1~'1.le\lhlO: np,.:JI1p11.UllCM tl:lHOfcl ..}clftlBJpllll.J.11.lWCrl>L'l! ro.:~..lJtpcrn.i OT 

01"1! '"'-lt'llll.~ \lllll'.:"11' I\. !I! Btlll! Wllbl:\. .:y:.ios •. •K.:'!1.Iy.in1p~ <:\IL!'- I\ \IC:<ay HJl!''L1:lHh1' nq1e11c. ,;,' \. 

11.111.lllll:<.:HMtlf\l11\l~lll<!CTBJ. t>Tl!c>C.lllliCflX'll K Jt.:.:n.1y·Jramm T".lKI!'\ \lc'P.:Kll\ 11.111 &)3.l!llillb:\ 

c: :111s. tX"i.1;.u-:u..1T\'.!I H.1.lclfc'\I f\l.lbKO B Hl1\1.]L>fl1B;1p11B:lk.'llle\h.:ll lD<'.).:JolpCTSi?. 

-! . .lc'\''--lN ,iv •'T'1~~cl!ll~ :11<.>C\t1r0 11"yme.:rs;.1_ KJX'\I<.' nl.'pe'l11c·.1~11110r,, s nyttKT'.1.'\ I.::' 11 3. 
•X\1.U-.U<H\')l 1!.J.:l<'ru\! TO.lhKc' B TOM .]c1n111JpllB.l.k.lllJe\1('" f L''"! ..iJp.:rnc-. peJHJCH.TDM i;0·mpOli' .·, 

~R1~c'l\.'~ .rnU''- ''T'11y;aJk.ll.IJcC' llM~1U<.'CTB0. 
,, _ __ , 



Cr;11 hll 1-1 
;t<\\'l~bl OT llC"ltlllUl.'ll~lhlX :lll'll!hlX y.:.11yr 

1 ,·l,1xo;1. 1m:1y1m<'Mhlii pe·m;\CH l"llM ll!lllllrO lloroilap11R'11<.llllCl"Ot:H ro,·y;1apcrna ·.m 
llj'<•lllCCCllOll<l.!lhllhlC )'l.'Jl)Tll 11.111 ;1pyry10 !11.'~Tl.'Jlhlll)CTh llCJ<lflllCllMOf<l xapaKTl.'pa, 06.11araCT1.'l! 

11,1.l<lrlHI TOJ!bl\O U )TO\! \"'ocy;1apl.'l'll<'. l.'Cllll Oil !IC paCllllJlllnlCr pcrymtp110 m1crynm1ii CM)' 

ll<l<' l'llllllllOii tiawii R JlflYl'OM Jloronap11tt;110111eM<.'>I rocynapcrne Will OC)'llll'l'TU.llt'lllll! l'llOCii 
1c•1 rc:1i.11ocr11. Ecmt 011 pnc11,1J1aracr Tal\oii nocrnH11tllll16:r101i, noxon MOll\Ct 06m1rnrbcl! 1mnoroM 

tl :1p)TOM focy.1apcrnc. HO l"O.llhl\0 ll Tllii '111\.'"\ll, Kll"rnpaH OHIOCllH'l! K :1n1ii 110CTORllllOii 6.nc, 

2. 1 cp\11111 "11pocj1cccmma:1hHhll' yc.11)T11" nKmo•m<'T." 9acr11ocn1, caMoctol!rc11i.11ym 11a~"11ty10 • 

. 111 r.:paT)1HIY"-'· xynL1JKccrne1111yw. 01ipa J<111an::1btty10 1w11 npeno:1mmTc.11bt'l\YIO ne1nc.nbttOCTb, TilK 

.,.,,, l'<lK II t';IMOC rOHTC.1hll)'IO ;\t'H l'C.'lblllKrh Rpil'tdi. il_;\BOl\UTOll, llllll\CllCJ10R. l1pX11Tl'K1"0pOR, "J)'OHh!X 

111w1di 11 6yxnl1wpo11 . 
. 1. ; l:rn lll'.ltdi lt;lt'TOlllllCfO Conan!Cllllll TCp~tllll "llc)C rL)l!Hll:\H fona" O'.lHll'l;\CT llOCTOlHll!Oe MCCTO, 

"l'l'C"l i-:oropoc llO!IHOCTblO 11.n11 •t;lCTll'lllO lK)'!UCCl"llmlCTCll JICHTCJ\bllllCTb [lC"JllitenTn, 

,1i.;;1thmmomero11e1;innc11~1hlc mt'lllhlt' y,·.nyrn. 

l "rc1rbll 15 
.'ln'<\\lhl OT pa6\Hbl 110 11aiiMy 

I. C Y'H.'TOM no.nrnKe1111ii cnndi 1 t'. l l\ 11 I <l iapn6L1rnaH 111tnta n np;.n1c no:wlittoc 
lH>JllUfpllll\;1CHllt'. 110JIY'taCMh!C pe llUl.CH l"OM 02\llOl'O )(nrOBll]lllllt\l<.)IUC!"<\l'll rocynapCTRtl 11\ pafan-y 
11,1 11aih1y, 06.naraioTcn mtnonn1 tOJ1h1'<\ u •Tn~t rocy;1apcTRc. ecnn TOilhKn pa6orn no 11aiiMy He 

,,,., U(Ct'Tll.nHt'l"\:ll II !1pyro~! ll<1ro11apnll;ll\ll!\C'\ll'll r,,,.~'.'IUPCTilC. Ee!UI p;1601a no ttaihty 
\)c\"ll\CCTRJrneTcll Tt\1'11\1 116p:noM. 110.11y•1c111tOt' R Cl\H"lll c ~HllM B03Harpall\!lCH!ll' MOlKCT OOIH\f'1TbCll 

11a qonn1 n HOM :1pyroM focy.1apc me. 

~- Hcotolpll uu nom1JKel11tll 11y11Kra 1. 11031iarpatK!tc1111c. 110.'ty•mcMoc pc,111:\e!l l"OM O.illloro 

;lnrnm1pm1a11.nucrocJ1 focy.1arKma ia pa6l1ry 110 11aiiMy. ocy111ccr11JI»CMYIO n ;1pyrnM 

;(urn11upt1BUIOl1\l.'\ll'll focy:1up,·ntL'. 06.rtaractl'll H:l."l\l\"OM TO.llb1'0 R m:pllllM )'llll~lllH)'TOM 

1 ·,,,·y,1apcTBC. ccnn: 
a) 110.i1Y'1:neJ11> naxo;mn·ll 11 :ipyn>M rocv;Htpi.'Tflc u l"t"1c111h.' nepno;m 11n11 11cp11l>.'\OB. 11e 
11pcI1h111m1<..m111x ll co11nKynnocn1 I ~3 :111l'ii n rL''tct111l' mo6oro :111c11u11uan1MccH•111oro nt:p11w1u. 
ll:l'lllllll.IOllll'fOCll llJTll "lllKaH'lllB;m,111cn1t'R R C\llllfll'ICrB)'IOlllC\l llnHOfO!lOM ro1ty. 11 
hl nu·marpalKill'HllC Bbtnna•111nacre» 11:1tt11\iarc.11e\1 11.1111OT11Mc1rn Ha1111M:nc.11l!. i-:on>pi.tii He 

'11UllCTCll pC311.1CHTO~I Hpyrnro !'ncy,1apcrna, 11 
L. l pacxo111,1 mi nLtnnare !ll1'31tarpm1c.ic111111 11e 11cccr nc,ctommoc 11pc.11cnm11re11i.cr110 11!111 

IWL'T\lllllllUll fitna. KllTOJ1blC Hllllll\l<ll'C.llh llMCCI ll \lll~I i\pyroM rocy,rinpcrnc. 

1. I kcMoTpH ua npe.11>1;1y111HL' ll<l."llllKCilllH 11ac rom11cii CT<lThll. 1101mirpall\.!lenne, noJJ)"lllCMOe 
:llllllbl\! ll(IL'MllhlM paCiO\"llllK\lM 11pC;UIJ1llll\llH ]lt1rllll:tp1111:110ll\l:rOCH l'ocyJlapcrtlll II Clll!Jll C 

p;llioroii 110 naiiMy. ocy111cCTl\JlHCML1ii 11a <fopry '"'Pl'Koro 11Jm llffl,l\)'Wt1oro cy,ritta. 

11;,·nnyat11pyc,10ro R Ml'>Kay11apo,11th\X t1CJ1l'Rl1Hill\. \IOll\CT 06m1rnThCR !HUIOl"OM 11 "JTOM 

}lnml!apltllll!OlUC'lCH J'ocym11w rill'. 

l" \ ,l l'bH 16 
r,111opapi.t .'111pCKTOJ10B 

1 ·n1H1papi.1;111peKTopnn11 J\pyr11c ll<i:t<1<>11i.1e Rhlll."Hl 1 i.1. 11rnt~"tacMb1c pe·m;1c11ToM n1111oro 

}[llro!lapHRHIOlll<.'nrcH rocyaapl'Til:t R hWll'l'Tlle '!Jll'IHI l'Ollt'nl mtpCKTt1J10H 1".0Mlllllllfll llHll 

11<1 to6110rn opraun i-:11Mm1111111. l\<nnpa11 HR.'rncrcH pc 111;tc1trnM !1pyn1ni ,llonrnap1rna1mucrorn 
I 11cy11apc nm, \lllryr 0611ara 11.c11 11a.11p1·a~111 11 11 nM :1p~n1M l 'ocy1tapc 111c. 

C1:ni,n 17 
," l11xo;11>1 apTllCTOB II cnopn:\ll'llOB 

1. I lcc~mrpn 111111rn10>1'c1111H CT:ncii 1-111 15. 11ox1'JI. 110.11)"1<lc\thtli pc:rnm:11 roM on11oro 

'{nn111ap1111mnl!IL'rl1Cll l'ocv;tapL·t Ba 11 1':t'l''l"l Ill' patlnrtllll\:t lll'KY<'CfB, nll\Ofl1 K:l1' :tpntCT Tl':ITpll, 



Klllltl, p:wtnn 1u111 n:m:1111;1c111tll. w111 MYJ1>1Ka11rn. 11;111 B K<l'JeCTBe cnopTCMCHa OT ero mt•molt 

'ICll r<'Jti.11ucr11 Kai\ rnK,iuoii. ocy1ucc rnm11:Mol! B ;1pyroM Jlorouap1maiomeMcJ1 r ocynapnae, ~m;KeT 
OllJHlnlrt,Cll lnl!llll'OM II :•WM ilj))'l'UM ft1cy;1apCTllO.:. 

~- B cny•lm.'. l\or:tn ;lOXll;i lH :111•111,iii ,!le1rre;1i,11ocrn, ocyu1ecrn.1J1<.:Moll pa6orn11KoM ucKyccrn amt 

Cl10J1rCMCHtlM ll HIKtlM t'rn K'1'1CCTllC, H<l'lllC.ijltCTClt UC CaMOMY pa6or1111Ky HCK)'CCTB l!Jlll 

t'lltll'l'CMCHy. a )l(')HlM)' J11111y • .HOT l\OXO)l, Het'MtHpR Ha 110.'IOiKCHIUI crardi 7. 1411 l:'i. MO;KeT 

nl'imu·ari.c" 1uu1,1r,n1 H ro~1 Jlorouap11ua1om<·Mc11 focy.:iapcrne. s KoropoM ocymecram1en:J1 
;tC>l J<')lhlH't" n. pmitlTllllK:l lh.'K\ cc rn 11m1 t:nop rote Ha. 

J. JloXtl)\, lltlllY'IUCMblli pa6tn1111KOM llCK)'CCTll llJlll rnoprcMellOM OT ,!lellTCJlbHOCTll, 

tlC)'U\Cl'l'B.!l~CM<lii 11 l\ll!OM ,r\Ln·usapllBalO!UC\tCll focy.1apcrne. OCBOOOll(,llaeTCll OT 

l\;l!lllrOO(l,lll1JiiCllllll ll lltlM rocy-"upcrnc. CC!lll npCOblBaHlll.' B :noM fOC)'llapCTBe 110.ijHOCTblO II.lit B 

lllU'lltrl'Jtbllllii cwnc1111 <ji1111a11c11pycn:ll 111 rocyJlapcrnen111.1x JtloH.!loB npyroro 
,Ilom11:1p111mttHllCl'll<'ll I \1,·y:1apcnm. ero \ICClHoro opratm BJ1acr11 111m Ja1m1111oro opraHa. 

Cnnbll IS 
llcut:tm 11 llNll!IUrhl no t:cHIHa.JlbHl>My ,16ec11c•1e11mo 
I. l' y•tcTo\t llLULllKCHHii nyttKTU ~ .:rarhll 19 neHCllll ll Jlpyroc no;i:o6noe a0111arpa;!(.!leH11e. 

Bblll.ija'lHB<lt'MNe peci11.'le11ry ,Jorosap11m1101llernc>1 fticynapcrsa '.Ill pa6ory no nai1My s npowc10M. 

t1\l.il:ln\IOTI:ll llU:lllrt1M Ttl.ijbKO B JTO\! f Ll.:)';Jap.:rne. 
2. Hee~mrpll ua H<'.l<'lKCHHll 11y11Kra l. s1Jn_ija'l.11BaeMb1C ne1K111111 :i:pyn1e BblILlaThI, 

tXYUIC.:fR.ij~CMhlC lltl n1,cy.1apt:rne1moi1 C'\CMC. KtlTOpall ll!LlllCTCll 'laCTblO CllCTCMbl couna-ibUOfO 

l1llcCth~'lcttmt ,.'.lnn.11tap1rnai..1wcrncn f,,cy.:iapcrna. 06.ijarn101ca HalloroM Tom.Ko B :noM 
I \>e~ .1ap.:-rnl'. 

Cr:iri.ll 19 
J<,Xl1;u.n \)f n>cyJ,lpCTB<.'HIWii t'.'lYllil,hl 

I.. a) 3apm30111a~ 11.1.1r.111 :1pyr,>e no;i,,l"itll'l' s,,rnarp~c1111e. 1111oe. 'l.e~1 ne11c1111. BblIL1a'l1tBaei.toe 

,.]cll"\.lBapHR:lk1lllll\Kll rc'CyJapcTlltl~I. ero ~ICCTl!bl~! oprallll~l B.~UCTll 11.1ll JaKOHHh!M opnmml 
.lk'Offl\IY 4111111•1<.'.:'l\ll\I\ .111uy 3:1 y,·:1yn1. \)l\,13'1HHt.I<.' )TO.~IY fc1cy.lapcray. oprUHy B.l3CTll IL111 

J.aKt'llHt1~1Y c'rrauy. ,,\\:iarakHCJO H:l.lllf\1\1 Ill.1bK<' B :n,1~1 r ocy.:iapcTBe. 

hi ll:llrntK<' \~ll\'1)1 1.1p:ll1tlTH,1~ 11.1.na II :ipy fl''<' f'l<'.lc10HOC 110311arpm1ac1111e oti1aratoTCll HaijOfOM 

1\Ul>K<' B .l{'Yrt'~Ul'f\.lll;ipi!R.l.k'lllC'IC~ f,>cy.1.IJ"c"l'Bt'. ec.-m yc:1yr11 OKa.lblBalt.HCJI 8 JTO~I 

r,x:y.lU!)CHll' ll 4111 lll'l<.'c"hlt' .lltUt1 llS.ll!CTCll f'C3ll.1eHTOM 1TOfO f ocy.:i.apCTBa 11 OHO 

(ll llR.lll<.'R"JI rp,1:.t.::i.U!UllO~l 'h'l'l.l r,xy:-tapCTBJ ll.'111 

\Ii\ H<.' CT'1..lc' pC_llUCHTt'~I 1lt1f<' fc'l').JJj'CT!l.J T\Ylhl\O C U('.'lnk.' OK333Hllll yul~T. 
~.a) .il1t1t'i;J.s ll<'lh:ll~. RhllUJ'll!R;le\l.111 .lc'rll6.lp11B.lk.'lllllM.:11 rncy,:iapCTBOM, e«I MCCTHJ.IM OprattOM 

RUJl<:fll mm .l'1Kl)l!llhl\l l'j1'1'.Jll\1\I It.Ill Ill ,ljl,1tt:10R • .;,lJ;IJHIH..J..'\ ll~UI •• lKlOOM}' $H3H'leCKOM}' :rnuy B 

,,rn,,meHllll ~ c'.1~ T. <>K.ll:lllllb.!X :HO\!Y ro.:~ :J;lpCHl~. •'pm Hy B.laCTII Helli ll!KOHHOM}' oprimy • 

• ~li.Jar.lCl.:'111 Ha.lt)J'l.'\I T\'\.lh'Kc) B )T\_)\I f,,,.:y.:i.;1p.:1Be. 
h) O;:lllaK•' nu;:a~ nc11<:11~ ,,6.1araen:ll 11.1.1c'fc)\! n1.11>K•' B :ipy1-.1\1 ,!lorm~pm1aiome~1c11 

r,x~.:<'1J'ClBC, Cc~lll ·4i!Ull'le.:Kc)t' .lllUll ~R. uen:~ pnlU<'llTl)\! I! rp~aHIIBO~I JTOfO rocy.:iapcraa. 
), !],u,,;,r;-e1m~ c1.11cit 15. It>. I"'." II II:' H.Kll1lllll<'Jc' c,,uawe11111111p11~l<'HlUOlC'li K :i:ipa601Hoii 
!U.:lh~ I! Ap)l'\'M\' n,1Jic)OHc)MY ll·tHHJrj'.IA\.leHllK' II nellC!!~M .>J yc.1yn1. OKJ3illiHhle ll Clilf3H c 

npe;mpl11Hl!'-l3l'C.1hC1'c'il l<.'.;1!1t'.1hlh','T1hl. c'C~ 1llt'.:l BJR;;'\Wfi .J,1rol!.apltSJ.!Ollll!~!C~ f c>Cy-UJX1 IJ.c'M. 

er1..' \114.'.i°lHh'l'hll "'"1pr.aH ... ""iM !t131."T'la H.1H 3-~U(-.'1.HHbf\{ 0rL.llh .. '\L 

Cr.:11M ~{1 

__ ],Y\.!.Uhl _I1pen1..."'.J~TCl~i·! n )"'1ir!l!.:1d~ 

~ npem .. ').,.l$J1:f'~ 1t-. B.-:H ~ ·i.:~Hh.:.T:._ .. P\:~Jn.~p:-.Jf~ '~LS.Hk"'T'C'tl H..U1 ~B.:lJ.1:1C-:1l re:Ul . .JeHTO~~ (l.JHOf\:'I 

JN'0MpH'S:Th.'ill1.'T','C~ J'c'<~.13.J'CTl\J ll<'l10·cre.JITEl."llfa1 !J<.'J'C::I \'lJ'llt'l::IOM B ::!Jl~TP<" 

J,'Cc'ru!f>l'!M.'l'ill<:"e.c:il r<•.::•.J3.pCT"f'-' C UC..ll>h.' npenc•.-;.:>~.;.;i;10. Felli 11f'OBe.1C:HJUl lla~"lHCtil paDOTlJ il.111 
Ti1."lJ't.'f H -lJ"'l)Tf•rc~ i:: _yHHF.t"f"i...~HT~T;;:·. KL1."L"JC.1AC'. Whl"1.1l' n.111 J.D}1 '~"1\~ aKJ\"Pt:"J.H1DB3.HBOM B 3TOM _jf'>TnM 



,llonmnp1111a1,11HL'\tl'll ful'y:iapn BL' y•1pc·;1;;1c·111111. Ol'lll1t'irn1;}\:1CTc'll OT 11a.noron6JTnlKc'1Jllll ll 'HOM 

.1tpyroM )lnn>nap1ma10111c~1rn l'ocy;iap.:mc 11 ,>rnomc11111111m601·0 mH1t:1rp:nl().le1111J1 'la r;umc 

npeno.ua11a1111e 1u111 11ay•111y10 ;wll re,11i.11oc· ri. n re•1e1111,· 1tL'p11o_;ui, lit' npeni.1111a10111ern -~"~'" .11eT c 
.i\llThl ere> npmii.rT11J1 11 ·no .1pyrnl.' Jlnn111ap1111a10111cccH rncynap<.:nll>. 

2. HacTOJ11uaH ..:rarbll Ill' 11p11Me1JRL'H'll 1; :1oxo,1y 01 11ay•1111>1x 11crnc.~om1H11i\, cc1111 raK11c 

llCCJIC.llO!l:lllJIH npOR\1,lllTL'll R llL'pR~'IO O'l<'PL'!lh il.'lll .·111•111oii llhll'O:lbl KU11Kpcrnoro JlllU.l ltJlll Jlllll. 

3. nm1 UCJIL'ii ltal'TO!JUldi L'nll'bll II oan.11 ~I rptrnl'll'l'KlK' mmo C'lltTacn:ll p<:-!lllll.'HTOM O)IHOl'\l 

L(orOBllpllRlllOll\L'['()CR l'OC)'JHlpCTllll. 1.'l.:Jlll OHll HllJllll'l'l'H pL''JllJll.'llTO~I 'JTOro ):.\Orollap11mlJOUICl"OCR 

focy.nop<:rnll 13 tpllllllllCOllOM rll}\y, I! IWTllJlOM 0110 llOl'CIJWCT .'lpyroc Jlnrnnaplmlllllll\CCCR 

rocy.napCTllO, 11!111 11 HCm11:pC,1CTRl'IJllO llpC:llll<.!CTB}'lllllll'M tPllllllllCOBclM rtlJly, 

CtaTbll 21 
.l(OXO.!lhl CT)'..'l<'IJTOB II llp:lKlllK:lllTllll 

l. CyMMbl, 1wTopb1c cTy.1cHT w11111paKTJ1Ka11r, H1111J1101u11i1cJ111.111111cnocp<'i1crnc111w 11cpc;i 

npllel.llml B OilllO lloronapll!laJOlllCL'Cll rc1c·y:iapl'TRll Jl!l.Tll!lllllllkll pe:lll;\CllTOM ;1pyroro 

.l(oroo11p1111mn111crncH l'oc·y11apcma 11 1iaxo:1J111111iiLH B 11cp110M ynoMJlll}'l'llM )loro11ap1111a10111cMcH 

rocy11npCTBC JJCK.nKl'llJTC!lbllO C Ut'ilt.10 ll0.1~"1L'llllll otlpa'.IO!ll!Hllll lfml llpOXOlK~\CHllll 11paK1'11Kll, 

nony<tneT .'\Jiff 11ci1eii ceocro CO.!lCplKaHHH, 0Gpa1013a1111J1 11:111 npaKTHKll, 11c 06.nnrmon:ll mu1oroM e 

)TOM ,llOl'ODllpllDU!Oll.\CMCll [ OC)'JllljlCTD<:. 

2. HccMoTpll Ha noJJOlK<'Hllll ny11Krn I. 110J1rnrpalKJll.'Hllc'. i;oropoc crym:11-r 11n11 npnKTllKaHT. 

ll8Jllll011111i1cJ1 11.111 11l.'nocpe:1c-rnc11110 ncpe.~ np11c~,10M R 0.1110 Jlorom1p1m:uon1e<.'l'R rocy.'lnpcTno 

1111m1nw11iicH p.::111.uc11ToM npyroro lloroeap1rnwo11u:rncn rocy11npcTm111 m1xo.n11w11licR e ncp110M 

ynoMRH}'l'OM )loroeap1mmo11teMc11 focy;rnpcrnc 11cKJ11,1•11ne.nbHO c 11e.%10 11011y'ICHllH 

06pa10Bllllll>I llJlll npOXOlK.1Cllllll npaKTllKIJ, llOJl)"1'1CT ,,r lHW'Jallllll epCMClllJblX ycn~T 11 nepllOM 

ynOMllll)'TQM Llorom1p1rnmotUCMCll l'ocy.iapcnic. llC n6JJanlCTl'll llllJIOl'OM B )TOM 

,llorosap1111mo111cMCH rocy.'lapcn1I.' 11p11 yc110H1111. •no rnK11c yc11yrn con1n111>1 c ero 06pawnn11ncM 

11m1 npaKTll Koli. 

CTUTbll 22 
,llpyrue ;1oxo.'lb1 

I. 811.111.1 -~OXO,'\Oll pc111,1cHTa ll,lHOro }lon1Rap1111mo111··n1cl! rocynupCTR:l HC'laRllCllM\l OT n1ro. r,'lC 

OHll BO'JllllKaJOT. He y11mrn11yri,1c J] 11pl'ilbl1.1Yll.\llX Cn!Th>IX llUCTOlllllem C'orJUIUJCHllH. ll6Jmn11orc11 
na.noraMn TOJthKO n ·noM rocy,1apcT11c. 

2. nonolKl.'llllJI nynKrn I llC npllMCl!HJOH'H K .!lllXO):la\I. IJIJWM, 'ICM .noxon OT uenBmKllMOro 

llMytUCCTBn. onpc.~CJJl.'HHoro R nyHKn: 2 narhll o. CC!Jll llOJIY'lUTCJlb rnKllx ;10xo11011, 6yJl)"lll 

pe311ne11TOM w\11oro J.lorom1p11nmou1eroc11 ro,·ynapcrnn. ocymectnmteT npe,'1npm111Marcni,cKy10 

nellTeJJhHocri. 1111pyroM L(orom1p1ma1'''ll<'MCJ1 rncy11apc·rnc •1qK•:1 pacm11101K.:1111m: rnM 110..:rn>11111oc 

npe.ncTD.llllWJlbCTBO 11.0ll Ol(<l3h1Da•'T l1 •TOM ,1p)TOM l 'l1Cy;1apcrnc llCJanllCllMhlC Jlll'lllhlC ycJJyrn c 
pacnOJIOlKCHllOli TaM flO<.:TllflHHOii tiaJhl 1111pano JJ.1111 11\JYlllCCTllll, ll OrtllllllCllllllKOTOphlX 

BbinJlll'IHBllCTCH }lOXO}l, .udicnrnrc.11i.110 C!IHJllllhl (.' T:11'11M llOCTORllllhl~I npc,1CTnn11rc.nhCTllOM II.nil 

nocTOllHH<lfi 6a-wfi. B raKllM CJl)''l:Jc' 11p11Ml'HH1orcH 11n;1tlll'l'H1JH craThll 7 JJJlll crarbll 14 ll 

38BllC11Mc1l"J IJ OT o6L'H1MTCJlbCl'll, 

CTBTbll :?3 
Kannrnn 

I. Kamnn.ij, npcncrnll.nc11111>rii 11c;u1m1;11\11>1\1 11\1y111L'l"J llo\1, 11p111H1;\.llC)1'illllllli pc111..1c11Ty n;1Hnrn 

.lJ.orounp1111aJOllll'l'lll'll fl><.:y;iapcl Jill JI Jla\llJl>lllllliic·JI II .lpyl OM ]lOJ Oll'1J11111<1101l\l'Ml'll rocy;1apcrnC. 

MOll\eT o6mir:nhc» 11am>nl\1 R no\t :1pynn1 I «ic·y.,iapc·r11c. 

2. Ka11111 :u1, 11pc.:tcTa1111,•1111i.1ii ;i1111m11\1i.1M 11Mv111cc· rnm1. L'<1na11;1111011111\1 'Ja<' ri. KO\t\t<.'p•1cciwro 

llMymeCTB!l llnl.' J'O»llllOl'O 11pc11cra1111 l'CJlhCl'tla. J;(ll'Opl>C ilpCilllJllllll'llC Oi\1101'() 

.l(oroBnp11t1UllllJll.'f'LlCH fOC)'J\apC l'llll ll~ll'CI' II ;1py1 OM )lOJ'llllaplllllllOllll'm'H focy;1apl'Tl1C, 11.~IJ 
llBllll\llMhlM 11\IYlllL'CTllll\I, lll'lllll:lllllll~ll'll K llllCTOHllllllii l'ia IL', 11\ll'IOllldkH "pacnoplllKL'Hllll 
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lK''lll,1\CHTa \)Jllllll'O /io1 Oll:ip1111:11Ullll.'n1L'R rl'CYllilpt:Tll:I cl.'IH lll.'JIL'I\ 111.:•nallllH l11:J:IBlll'llMhlX .'111'1111,1\ 

ycnyr. Mt.llKl.'T UtlJI;U':n t.CH IUIJIOroM 8 'lTUM .:tpyroM l 'ucyJ1apc111l.'. 

3. Ka111n1u1, npe;1cnmnellllblii MOpl.'iillMll II llll'JllYWllblMll C)'ilHMll, 'lKCllJlynTllpyeMhlMll 

npc'!lllplrn llll.'M 0,1\llllrn Jioro11ap111lalUll\l.'rlll'H rocy:1apcro;1llMCltillYltapllilllhlX11<.:pl.'llO'Jl\UX, II 

llUllllillMblM llM)'lllCCTllO~I. U'l'lllll'HUlllMl'll Ii 'll\l.'llJ1)':1Tau1111 TalillX Mnpc1rn.x 11.1111 llUJ,1\)'WllblX c'), \lll\, 

o6narncTCH IHIJllll\lM B .• f'llM l"Ul'YililJ)CTllt'. 

4. Bee ;ipyrnc ·mcMcllTbl i-;a1111T:11ta pc !llJlc'HTa .Uoro11ap11ua1oull.'n•cH 1 ·ocynapn11a 0Li.11ara1011»1 

H:L10roM TUJlhl\0 ll 'l'l'll~I rocy;tapCTlll'. 

CraTbH 24 
Mcrom,1 ycTpllHl'HllH :111oiilwro 11a.11nrooli,1nl1iet111H 

I. Ern11 pC311llell r ll}IHUJl) )~1>ronap1ma1owcrcll:H rocy11apnna no.11y 1tal.'T JlllXO:l llJlll R.laJteer 

K:llll!Ta.JIUM, KOTOp1>1ii fl COUl'Ul.'l'Cl'IUlll l.' flllJlllllil'llllHMll IHICTUllllll.'l\l (\,r.11;1111Cllllll \IOll\Cl' 

oCinaraTbCJI llUJIOl'OM B 11pyrnM )_(oromtpllUlllUllll.'MCJI fucymipc rnc, TOl'llll lll.'Jllllll' )"llOMllll)'rlll.' 

rocy11apcrno llO'lllOJIJIL'T: 

a) 1tt.1•1i:cr1> 1n 1ta.1wra 11a ;w~Wil noro pc:111;1c11rn cy\IMy, pan11y10 11tv1ory Ha ;1oxo:1. ynml'1c1111n"y 

u :.nuM ;ipyroM f'oL"y-'lapc rn.:: 
bl Bbt'It:CTb 113 Htt.:mra 1ta i.;an11rnJ1 ·noro pc311;1cHTa cy\tMy, ptm11y1u 1taswry 1ta 1rn1111raJ1, 

)'llJlll'll.'llllOM)' B 'HOM ll~l)"I UM rocy.uapcTUC. 

TUKOil Bbl'lt:T, 0)1HUKll. ll moCioM c.~y 1iac llC ilOJllliCH npellhllUUTt. roii 'lllCl'll HllJIOrn c :wxo11n 111111 

t1a.11ora c t\lUlllTUJlU~ KllK 6ht.llO llllJlClllfTiHtO ;10 11~~1tOCTaBJ1l~111u1 Uhlll~Ta, l\\)Tllpm1 0 l lll'Cll l'~>t I\ 

:mBllCllMOl.'Tll UT 061."l'l\JI l'l.'!lhl.'Trl Ii illlX0.'1)' 11!111 Kllll11T'1.ll)'. KllTllJ1l·ll' Moryl' ou:ia1·u l'bCll ltaJtOfll~I II 

'.!TOM ilPYrllM focy;1apCTlll'. 

2. Hanor. yn.llll'll.'llllhlli fl Jloronap1tumoUWML'JI rllL')"JllljlCTlli:, ornnupt'llllhtii B 11y111m: I llaL'Tl"llllCii 

1.'l'lll'bll. C41trncrcJ1 m'mo11<111rn111~1 1rn11tir. t.:0Top1>1ii 1ww1l'>l\a.11 Cii.1 y11Jiarc. ccm161.111c11a11on1111.1c 

c rnMy.nht, 11p..:11oc 1 a11.'1cHHhlC n cnun<erc rn1111 c 1at-:nHOJ\UTc,1r.c1 noM ·1w1 o Il.<iro11ap1111a1omi.:1 ,1c"' 
rLlCY.'lllpl."l'Bll ilJlH CLlJ!dii.' rn1rn JKllH\lMll'll.'L'KOM)' p;uBll 1'111\l. 

Crart.H 25 
I lpn11e11ypa 0'3:lltM1torn ..:orna111c1111H 

I. Ecm1 ;111uo C'llllill'r, 'IW 'ti.:iicrnllJI llilHnro llJlll llOOllX )],tll'OBap11Ha1011111xcfl rol·y;1apcrn 

npllllO.!\HT 11.1111 11p11t1l'J\yr K H;l)llll'Ol.lllJIOlli1.'lllllll Cl u HI.' R C\IUI Ill' ll.' I 111111 c llllil\lllil'HllHMll 

llal.'TOHllll.'rll C'or;m111e111rn. lllt\) llLllliCT HC'laRl!CltMO OT i:pc;[L'l'H 'J:llllllTbl. npc:tyl'M\)lJlCllllbl'i 

lla1l1tOlll1JlbllblM 'laKOllOilllTCilhl.'T!ll)M 'lTllX roo:y;1apcrn, llJll'ilCTllllllTt. Cl\01.' i\t:.llll )I.IHI p:tt:OlllTjlc'llllH 

B KllMllt'l'CHTHbtli llfll'llll rorn ).lol\lm1p11A;HOl1ll'rnn1 l'ocy:wpi.:rna, pclltilt'llTOM KOWJllll'll Ullll 

Hll!IRL'TCR. '3<Ul8Jll'lllll.' ;[llJlllillO llhlTh 11pc;1c l'•lllJICllll R TC'ICllllC ;1nyx Jl('T i.: Jl:I !'hi lll'Jllllll'll 

)"llCi.ltlMJIL'llllM o itdicrnllH'i. 11p111lll)lllll[ll:\, t-: llllJllll OllllJIU)Kl'lllllll Ill' H l.'ll\ll l\L'l'l'l'llllll C 

llOJ10)1(CllllHMll llllL'TOHllll.'l'll l'orm1111e111111. 

2. K11M110.:rc11T1tt.1ii opra11 L' rpcMll rt.·11. CL'.1111 011 co•1 rcr 3a>t11J1t'll1tl.' 116,,i.:11011;111111.1M 11 ccJ111 011 c:i~1 11c 

R 1.'lll.'TOllllllll np11il I'll K YllOll.'ICTtlOPllTCJlhllO~IY pcllll'llllll), pCIUllTh BOllpllC 110 lnm1M1tOMY 

cornac1110 l~ KnMnc rL'llTllt.IM opr;11111~1Jtpy1111 o ).lornuap1111ato111cn•cs1 I \ll'y;1apc· rna L' Hc-11>10 

1nli«llia111rn mumrno61mllic'll1tH, 11e coo 1 ut' re rny1mncro 11acn»llUCMY Corna111L'11111u. Jho\1all 
llOCTlll'H)TUll .ROrnllopc1111ol'Tb llblllOJlllHL'fL:ll llCCMOTp1111a K:IKllt'-!lllllO npC~ll'llllblC 01-pallll4l.'llll>I, 

llMCIOll{lll.'Cll lJ ltallllllll;Ull,HOM ·iat-:llllO.:.lll l'L'.llhl' !'BC )(nrOAllpllllalOIUllXL'll rocy:tapc II!. 

3. KoMltCTCHTllhll.' opra11i.1 ,:J.11rouap1rna1011111xrn rocy:iapl'rn crpcMllTl.'ll pclltalu 110 lJ]HllMllO~l)' 

COl'Jlac1110 JllOUblC TJ1)'.ilfl(>l.'.rn 11.ntt Cmlttl'llllll. Hll'JllllKatOllllll' 11p11TllJll\llllalttlll11.'111 npllML'llL'lllJll 

11'1l' IOllllll'l'll ( '01 Jll\1111.'llllll. 

4. K11Mnere11 rnhtl' opra11i.1 Jl1•nrnap11umo11111xcM 1 ·ncyJtllJKTll Mor~ri· B'Ja11Mw1ciit:T1HH1ari. 

lll'llOCJ11.'ilCI llCllllO Jtpyr L' ;1pym~1 II llCJlllX :11>CI IDnl'llllll Clll'JI<llllt'llllH II llllllll~lallllll 11pL':ll·l.'lY11111' 

llYHl\TOB. 
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06MCH lllHj1opM:u111cii 

I. K0Mm.'TC11T11t.1c oprn111>1 Jtnrn!lap111i:1101n11xo1rocy1lapcn106~1cmmmorcH Tnt\oil llll<j111pM:11111cli, 

KOTopall HCll6XO)lll\la ,'!Jill Bbllll\llllCllllR llO'HllK<'llllii ll:tl'1'0Hll(<.'l'll C11rm1111CHllll 11.1111 m1yrp<'lllll'ro 

"lUKOl!O.llllTC<lhCT!la Jli1rnmlplllHllOl!lllXL'll rocy;1:1pt:Tll. l\Ul':Ulll!ICnll'H IHlJIOron, II:! l\tHOJ'l.IC 

p11cnpoc-rpmrnc ri:11 11ar rtlllllll'l' ConmH1c1111c !l 1oii l' l'<'llL'Hll, u KaK1•ii mu1oroot>!1oll\c1111,· 1w » nn1y 

3:.U\0Homnc.1hcrny 11c 11p11n1Ri1pc•1n r 11ac· 11111111c,1y C\•nnHuc111110, a raKlKl' ;vrn 11p<'.'lOTRpanw111111 

y1moncmrn or y11mrn.1 11a;10rnn. 06MC11 11111j1npw11111l'ii 11<' orpaH11•111naCTl~H l'Tar1>di I. Jl1061rn 

llH<jlopMlllUlll, non)'ICHHllH ).loroBapllll:llOll!llMl'!I roc~·:1ap<'l'Bl1M, C'll!Tal.'TCR KOllljlll,'\CHllllll.'lhllOii 

Tl\KllM )1(1.' o6ptnt>M, Kiii\ 11 llll!i1opMllllllH. 11(1,llY'll.'llllllR l\ pa~11rnx llllllllOllU.llblll)f'O 'llll.:OllOlUITl.'JlhCTRU 

JTOro focynapnna. II pacKpbll:l<ll.'Tl'H ro.'11.1\ll JlllUa\I llH!l opra!laM (llK.~IO'Ul!l C)'!IM II 

aJIMllHllC rpaT!IRHb!C llpl'lHlhl). l'llHl:lllllt.lM c onpc.c\l'Jl<.'lll!CM ll!lll llJllMUllllCM. 11p1111y'lll l'CJlhllhlM 

B1blCKaHl!l'M llJlll llCTIO.lHCHllCM pct11c11111i llJ!ll pal'l'MlHpl'lllleM Ja!lnJlem1ii ll OTllO!l!CHllll 11amlrllll, 

HU Kon1pb1c pac11pocTpm111crc1111acn1mncc (\1r.·1a111c1111c. Tai.:11e J111ua l!Jlll opnmhl 11c110J11.1y1nT 

Hll"'O)JMUUlllO TOllhKO .'!Jiff ~TllX l1C;1cii. t1m1 Moryr (lU<'K(lblUUTb llll~lO(lMUlllllO ll XO/II.' OTl\phlTOH> 

cync6ttoro ·mn·.'1:1111rn 11.1111 np11 ni.mccc111111 l')'.1c6Hh1x pcmcm1ii. 

:?. Hn n KnKoM c.~y·1ac m1nolKcH11s 11ym:ra I 11c liy;1~T 1LnKonarhc11 KaK o(i11·11.1!lmlHllllC omw 

L(oroeap111!al01llCCCH f ocynapCTIJO: 

a) npOBOllllTI. a.'IMllHllCTf'UTllBHbll.' \ll'(lhl, npontt1opc•1mu11e 1UKOHO.!lflTC.llbCTB)' II 

U.!1M111111cTp:n111m!1ii npaKTill\c omwro w1 JJ.oro11ap111:1moH111xcR rocy1u1pcn1: 

b) npe!lOCTUllJIHTb llH<jlopMaUlrn.l. l.:OTopaR Ill.' ~IOlKl.'T 6b!Tb no.>1y>1e11n II CO~HBCTCTRllll c 

JUl\OHO,'\llTCJlbCTBOM llJlll R xonc Ot'ihl'lllOli ;l}lMHHlll'TJ'tlTllllllOii npUKTllKll NtHOro ll'l 

Jloronap1mmoUJ11xc11 fnl)'lHlpcrn: 

c) 11pc.uocra1:11rnn mujiopMaumo. Kornp:rn p1KKpi.111:i:1a 6ht KaKy10-m160 Toprolly10. 

npennpmmMaTl'JlbCl\)10. np0Mb1111J1c1111y10. l\OMMep•1ecKy10 11m1 npo<jlccc11om:i.nh11y10 rniiny 1um 

Topronwii 11pouccc. 11m11111q1opMau1110. pncKpbmtc Kornpoii nponmopc•m.110 61.1 rocy1rnpCTec1111oil 

OOJlllTllKC. 

CTaTbll 27 
4neHbl .1UmHOMffIW1ecK11x npe.11crnmnc.11.cr1:1 

II KOHC)'Jll.CKllX y'lpClK:ICHltii 

HuKllKllC nonolKcm111 nacromucro Cornamc111rn nc ·1arpar1101110T HanOrtl!lblX np11011nernli 'IHCHOB 

mmnOMllTll'lCCl\llX 11pc.ucn1BllTC!lbCTB llllll l\UllCY.llhCKllX y•1pellC.uen11ii, npenocTUB.~eHHhlX 061111tMll 

HOpMaMH MClK.'l.)1tapomwro npaRn 111111 no.10lKc111111M11 cncrma.nbllbIX cornurnemdi. 

C'tnTbll :?8 
npoTOKOJI 

npunarnCMhlli npoTOKOJl llBJlllCTCll Ht::ll'rhC~1;1cMoli 'laCTblO HUl.'TOlltllCl'O Cornmue11m1. 

CTUTbH 29 
BCTynncnuc o cm1y 

KaiK,Uoe 113 ,T:loronap1mn10mllXCll rocy.1apcrn )'fll.'.'IOMJlllCT ::ipyroe ,T:loro1:1up11B<tllllllCCCll 

focy,unpcrno !IO :UHIJIOMl\Tll'lCCKllM KllllllnllM 0 BblllOJllll.'111111 llll)'TpllrOC)'Jlll(lCTBCHllhlX llpOllC,'!)'(l. 

11eo6xon11Mi.1x 1tn11 BCTy11nc111111 a cnny 11acTn11111cro Cornawcm111. Hacn111UJcc Cornarne1111e 

1:1CTynac·1 LI CllJI)' l' "al'bl !IOJl)"ll.'lll!H llLll'Jll.'llllCl'O I(] Jrl!X yne,10MJ11.'Hllii, II cro llOJtolKCH!IH 

np11MeHRIOTC!l c.~c.riy10u111M 06p1noM: 

(i) B OTHlllllCHllll llnJIOfOll, O'JllM<ICMhlX y lll'T0111ll!Ka, K l'YMMaM. yn.1a•1CHHblM 11m1 Ha1111cnc1t11blM 

nepeoro 1i.r111 noc.nc ncpaoro RHRap11 Ktu1cH;mpm1n1 ro;ia. cneny10111cro 'JU nuToii. c KoTopoii 

Cornarnc1111c BcrynaCT n C11J1y: 11 

(ii) ll ornnmc111m 11pyrnx mv10ni11 ·1a mo6oii 11a.rioro11hlii ncp11011. 11a'lHHalOUJ11ikR nepRoro 11rn1 

nocJ1e nq1noro 11111Jap11 Kane1111ap11oro ro,1a. c.qc.riy1m11cro ·ia ,'\ilTOii. c KOTOpoii CornumcHHC 

BCTynaer fl c11ny. 



Crn1i,11 JO 
l lpcKpauw1111c 11dkn11rn 
llacTOUlltcc Cornm11e1111c onacn:n B .:11m: e'(o Tex 11op. 1101\a ero lleiicnrnc 11c uy:WT 11peKpa11lc>110 

ll;[llllM llJ L(1ll'Ollap1!1lUIOIUllXC>I rocyllapcrn. Jlio6oe )lorouap11BlllOlllCeCR r m:yilapcrno ~10:.i;n 

11pci-;parnn. Hcikrn11l' l\1n1amct11111110 A1m.10Man!'1c1:1-;11M l\a11a.1aM 11yrl'\t 1111ch~1emmro 

y11t';\ll\1J1e111rn ,111pchpa111e1111111.1t:iil'rn1rn 11c MeHc.: 'It'M j;J u1ecrb MeClllll'R .w oi-;ow1a111111.nK11],1ro 

1'a.11c11Jap1111ro rn.~a. c.11c;1y1cnucrn HI nep110.:ioM u IIllTh .1er c J1'\TbI scryw1c:11w1 Cor.1awc1111>1 u 
c11ny. B JrllM cJ1y•mc ;tc•ii<:nmc: Cornau1c111rn npei-.:paU1aen:H 1:.11cJy1oum\1 06pa10M: 

(i) u OrtlOlllCllllH 1u1.nomu. ll'311~IacM!.IX )' llClO'lllllKa. Ill) C)'MMllM. llllJl)"'ICllllblM llJlll H:l'llll:Jlc'llllbl\l 

11cpnc1ro 11.111 noc.11c ncpllOrCl 1111uap11 K:t11c1111ap11nro romt. c.ne:t)'Kllllero Ja ro110~1. B l\oropo~1 .1:111,1 

)'llCJlOMJICHIIC l) npci.:pa111c111111 ;1ciicrn1111; II 

(ii) II OTIIOLUClllllI ;1pyrnx lllUoroB Ja !IIOOoii Hll.10f0Bblii uep110.'1. Ha'lllllll!Ollllllll:ll nepaoro 11:111 

lll'l'llC 11cp1wro HIIll:tpH K:l!ICll!l:tp11oro ro.:ia. CJIC,!l)'KllllCfO ]:t rO.lOM, B KorupoM )laHo )'BC.lO~Llc'lIIIC 

0 upeKPUllll'llllll :tdiclllllll. 

B Yil<KTllRt:pc1111e 'll'fO lllll1'Clll>!llll1CaBUlliecl1, CllOTllCTCTBYIOlllIIM oopa'lo~I Ha TO 

y110!IllllMO'ICIIIlhlC l'lllHIMll npau11 ll'~'lhCl'Bll~lll. 110,1n111:a,;111 11acrnJ1lllCC Cor.1awc1111e. 

Co11epmcll•l a ropo,cic MacK:llc :!7 pa611a I 1428. coorncTCTUYIOLUern 15 a11pem ::!007 rona. B 

.1eyx ll:ll!llTll11HblX ''PIIrlllHl.ilbllblX )KJeM!l!lllpax. K:ll1'.lblii HU pyccKOM. apa6CKOM II a11rmtiiclill>I 

ll]b!Kax. B.:e TeKCTbl 11Mc:1or o.a1111ul\ooy10 c11J1y. B cJ1y•1ae pacxolK.'.lc11111i 11 TO.nKOll:tHIIII Mc:.1>;1! 

rei;craMll Ha pycei-;,1M 11 apa6cKo\t >llWKax 11pco6.~a.la<:r rei;..:r Ha a11rnuiicKoM RJWKc. 

];1 npaBllTC!lbCTBll 3a nptlUllW.%1.'TBO 

Pcc11y6.i1111>11 lien:ipyc·b Cy.1rra11a ra O~m11 
no.:m11cb flo.uuucb 

nPOTOKO.'l 
K COfJIAWEHlllO l\IEll\Jl.Y UPABllTE.flhCTBOl\I PECilYli.flllKll liE.'IAPYCh II 

nPABllTLlhCTBOJ\I CY.}]TAHATA O!HAH Oil 1136DKAHllll .LlBOJ1Horo 
HAJIOfOOI>.rtOll\EHIUI II HPE,!l.OTBPAll(EHllll YK.'IOHEHIUI OT Yfi.'IA Tbl 

HA.iIOrOB B OTHOWEHllll HA.110fOB HA J).OXO.Ilhl II KAfillTA.11 

rlp11 110;\IUICUHllII Cornawe1111H ~Il'JK:lY npaUHTeJlbl'TBOM PecnytiJ1111'11 lle.1apych I! 
llpa1111Tem,cT110M Cy.rna11ar;1 0Ma11 06 11:i6eiK:rnm1 11soii1wrn 11am>roo6nolKe1111q 11 

npeilOTllpatllCHllll )'K.10llelllll! or ywt:rrbl HaJIOl'l.lB ll Ol'llOWl'lllllI H<L~OrOR ua .lL'Xll.'.lW II 1''1llllT,l.l 

\:t:l!tcc - Corm1w,·1111c\ HHl1'Clll'.1111IC:1Bw11cc!I cornac11m1c1>. •no cnc:1y101n11c 110.~o;i;,·1111H 

~ocrau.1uuor HC0Tht.'M.11cl\1y1t1 iiacrh C llrJlalll~H11S1: 
I. B llllllllllctlllll ll:IL'lllHllll'lll Ct1r.i1awc1111H llllHIIMa.:n:s. '!IL' repMHH "l<IKllHHhlli uprau" lUH:J'1;1,·1 

oprnu. 1.·01.na11111.1ii R co1lTB<'Tc1m111 e h:opoHeRCl\IIM ,'lei;pcn>M u Cy.~r;rn:ne O\mH. oc11c1B11c>i1 

llC.'lbl<.l KOTOpLll\l HRJ1l!Cro:11 LlCYlUL'l'l'O:lt'llllt' Ilt'KO~IMC:Jl'ICO:I\llll .lCllTt'ilblhlc 111. 

~- B ornowc111111 11acro>1111ero C ,1rn;m1cu11>1 TcpM1111 "i.:amna.11" o31rn•1<1cr 11Mymecrno Il .:.1\ •1;ic 

Iic11apyc11. 

J. B ornOW<'Hllll 11y11;;ra 3 cratbII -I 1101J11Macrcl!. '!Ill 11p11 ycraHLlRleH11Jt "tpa;;n1•1e,·1;c>1 t> 

PYKllBll!lHlllef\J oprn11a" ,16cwincnt.crn:1M11. K<HOpbtc. Kpo~tc Jlcern 11po'!cro. \tor!• OblTb 11p1111.-nb1 

Rll llllll\I:lHIIC. llll.'lHllllL'H: Mec·ro. Ol'I\y.1a ocy111enu.a>1eTc>1 ljlaKTll'Il'Cl\Oe y11paa11e1111e II KOHTi'L1:ih 

K1lMil'1Hllll: Mecn1. r:.1c np111111MllIOTCll IJCllll'Hll~ mt RMCWC~I ypOllHC llLl R;JlKIIbIM BOllp\lC~l\1. 

<:y1u<:l'TBCllHblM :i.~H yripaa~CIIllH Kll~Ill;\Hlleli: ML"CTO, 11rpalLllllCO: lll:llOBH}'IL) pl'.1b ll ynpaa'H:llllll 

Kll\lllllHllL'li l' :lKOllLl\111'!.:l'Kl>ii 11 1j1yHKUIIOH:J:lhllllii TO'lKII :ipellllH. 

-1. B Lll'llllLUCHtlll riy·11i;ra 2 .:ran,11 fl 11,H111~1aen:i1. '!TO onpe:teJ1c1111e "lll!:\llll)l(Il~toe 1I\1yme,· 1 l,,,·· 

iipiiM<:IIMCTCll IleJ1apy<.:blO II COOTllCn:TBIIll c ..:..: llal\11011'1.'lbHt.nt 3:tKl1HO,'la rt:clhc'l'UllM B OIHlHll<.:iillll 

llC;\lllllKIIMOfl' Il~IYlllCl'TBa. II:lXll.'.\HIUCrocll B lle.~apy.:11. II JaKl1HO;\aTem.crso 0M3Ha lll'll\ICll'l<'lcH 

ll ,1rnn111,·111111 llt:.!lllll)l(IIMtlr•1 UM~ U1C<:T11<1. 1UL'\1>ai1111,·r,1cH a Cy11ra11an: 0Mall. 
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5. B OTHOn1.::111111 nym:rn .1 CTHTMI I 2 m1n11MU<'TCH , •n\1 n l pM1111 "0Gopy;1om11111c". Kpm1c occt'l.'.l 

npo•1ero, liKJllO'l!ICT Tpn11cnopTllhl<~ CJJCllCTRn. 

B y.nocTlmepeH11e •1cro Hll)!(CllOJ\1t11caR11111ecu, CllOTB<''l'l.~TBy1ou111M oGpu:ioM m1 To 

ynOJIHOMO'lt'llllblC CDllllMll npUBllTt'JILCTllOMll , fiO,'lllllCllml llllCTORllllltt flpOTOKO.~. 

Coeeptlle110 B ropolle M<WKtne 27 pn61m I I 42R. coorneTcrny10111cro 15 anpcnR 2007 ronu. 11 1111yx 
11.UCHTll'lllblX ClflllrllllllJlhHhlX 'j!('.JCMIIJ!HflllX, lrn)K!lblii IHI pyccKOM, npuGcKOM II U11rn11ih.:KOM ll:Jbll\UX . 

Bee TeKCTl>I llMt'l(lT OllllHllKOD)'IO c11ny. B CJIY'IUe pncxOlK...'lCHllil B TO!ll<OE\l\Hllll MC)!(A)' TCKCTl\Mll Hn 
pyCCKOM II apa6CKOM lllblKllX npeo6.nlUlneT TeKCT Ha 8Hr1111nc1<0M ll3b!KC. 

3a npaanTcnbCTBO Pecny6nHKH 6ennpycb 
no.nn11ci. 

3a Tipaa11TeJ1bCTBO CynTnHnrn 0MnH 
Tio.nnnci. 



Wap11aTc.-11il CTDlli\llPT N226 
llC.flAMCKOE CTPAXOBAHHE (TAKAIJ>YJI) 

Bo 11Mn Ammxa M1111ocn111oro 11 M1rnocep;rnorn' 

nPHJIO'.IKEllllF .!l, 

Xmum Amrnxy II Mllp Em npopoKy. ero ce~u.c II CllO,~lllllt:llllKUM! 

nPE,QllCJIOBI IE 
LleJll,KJ HUCTORUlero C11111;1uprn MttJ!HelcH P•l1bH•'HC1111c HOPM wap11ara, 1>01oph1M11 pCl')'J111pyercH ucJ1.l\1c1.,1c 

CTpaxooattllc,, u TUl\>K~ tllllll...'Ullll~ xupnKrep11~nu.:. t'l'HOBHM\ acm!h'Tou. np11uu1111ou u nmou 11crn1'1L·1\u1 l1 

cTpaxoua1111J1. E!Uc oum1 uc:1h ;tt11111oro crn1111aprn - 011pcil.eJ1e1111c orpu1111'1c1111i1. 1<ornpb1c 11c;1;1\1<"k1Jc· 

qm11n11coob1e y'lpClK.llCUllH (y•1pc>QcH11~iy•1pc;K!lcH11H) 11on~'Hi.1 co6mo;1uTh 11p11 l><.·yiucc111.•i.·111111 

llCJIUMCKOl'll CTpUXllBHllllH. 

no11o:>KEHI HI CTAll)~APTA. 
I. llp11Mc11e1111c Cn111uaprn. 
B CTun.aap11...· p;.l1..'l...'\1a q·11un1c11..'>1 uc~till\h.'~0c crpaxo1tr11111~· (' hJYKll ipc111rn onpc .. ·1~01c1mll. map11a 1ch1..'l o 

.:nnycn. x.up:u.,'1.!pll1..'fltl\, ll)llUllllllllHl, l)aJOlihL\. 'ljJ\,.'.\ICHftlll II nu;.iou. iJ. Ti.l}\~l\C OT.11H 1111H OT rpa...111l{lhlllih\] L) 

CTJl1.\XOBaH1Ul. B C1au~tapu.· 1ah"Jf\l.' 1tp1mc:t~t1bl 01paH1111c111rn. 1\L)tOpbH.' J[l).llih:Ht.l cPG.1110...tun:i llCJl,l\tch·111.· 

ctnmmu:oewc y\lpcit-.-::l~:111u1. ''P":tn;u·alfnHH" 11ptlJ.)'t\lbl, '-'l'HOHMOato1mh."~M H~ i1~.rrnMc...'KOM ~111axt1n.1111111. 

CrnH,uupT uc oxu:n hluan CW\lt.I cou11u;11,11oro npa.XL1ua1111~. npc;1na1 ac'Mhl~ l"t'cy;rnpcmm1. 

2. lkJH\Ml'h'OC l.'Tp\lXOlHlllllC qmuiu.;'Hllll c rpaJ.111\llOHllbl~I (''q1;.tXlHUlllll'~I 

lkJ13MCKOC CTpilXl'U~Ullll..' npl','\1.'T:.\l\JUll.'I' cot1oi1 ~lllfOllllpllhlt: OHHJlUCllWl ~k')K,J.Y rpynnoii Jlltll l' llC-lbH.1 

ypcryn11poBUHllll }llhll KllU. 1J:1nyn11nm11x II pc• IYilhT:l1C ndkTUllM l'llfle,~cMllllhlX pm·i-:o». KornpLI" n,·,· 
Ta Kif~ JllJUa l\h.H)'T llO."HH!pruy1 bl.°'ll. ')r11 0 I HOW~llllH Bi\.ltlll'lati.J r H i:c6si: Bllt:C~llllt.' llJtaTl'il\l'il B l\~Ph.'I: I lh,._' 

.ao6poBOJlbHblX BJlllh .. "l'll II ac..:.1,yr K y11peiK..:.I"HllHJ ('rpaxOlH.H"Ll l~Ol-l,J,a. K'OTtlpt.tH ll6:1a;.t~h:T cr;11!1..'\l~t 

ll11'11JU1'h!l'l\t)l"'t_l .111u1a n 111.'l'C'r ttn111atti:o1:1y10 l'rtH.'n •. ·1ul.'HHOl.'n~. Pc1.:yp1.·w :.iaHunro lf1~lHJa 111;1Io.lldYlf)t1..· 11 _1.11H 

DOJ'.\t.:mt!HUM yut.~plla HHJtlort\ ~ l.fal'rHtn~a. KtllopoMy 6M.11 11p1P·IHHL~H 'at\t'ii ) llll'ptt 1..' : qc 1 l1\1 

011Jl\.'}\C'.11CHHllrll HUtlnpa npaHIUI II y1.."H1HllR.:t.:HHoil 11pou1.~~1yp1.1 O\,H))1\t-11l'IHHI :lUl\YMCllT~llUllL 3111\t ~)\)II lt'\1 

y11paw1sieT .a116o 1u.1tipa1111a>t. rpy1111a ,.1i."p>t\a11..•.11"ii i10.111tl'on •. ~unl'"' aKUllLlt1cp11an l\0:"\11Kt1t1U1, Kt•Itlp;1'l 

py1\LlBOilHT crp~1x.oui.L\llt n11cpatlll>t\lfl, 111rni:c111p)1.'l' a1\l'llllL1 lfll'll.:ta 11 1w:1yl1acT ·1~1 "ll'l1 llllp~;tc111..'H1hh.' 

UOJtturpUlK)!CHlh!. y 10 KU1..'ac 1 l"H I piLUlltllLllHJIJrL' t.: rpa\OH:llllUI, OHL' 11pc.:1t.:-iau.1rn~ r ..:o6t)fi J.Orlllmp M~ .tl3,l_l~l. 

no t\lll'OpoMy 11pu6hLth I! mm:h:llCl'\.:')\ 1n C'1f\Hlit tllH:p~llllll1 rrpaXLlB~HlllH II, 11:al\ l.'"ICJ.l('J"RilC. l1\1na;.tat'l lll1 l 

orpallll'l<:turn wap11;11,1 11a ~muaHL'llllhlC 1..';1~.ru\u. u h:\ln,lpbl\. np1h:yn .. ·n1)\.'T rapa1l. T~11.:11\1 tJUpo.Hn:\t, UJ:l)'l!,\I 

'.!UnpCl!UICT TpU.UllUlll>lllh''' c'll"'"lllelllllC. 

J. Craryc HCJJa\11..'l\UI\-' 1..·rp~1~tmauw1 11\' tlrnh",\Y 
1 knuMCh:OC ...-1 p>.l\.\1na1111(' tlt'lhJBhtR~11.·rn1 11a llllH'3a r~Jlh('TH~ y 1 t~H.· rH1th"1..'B 11pt,llJHC-.:'T11 o :111.)1..·i,1 

(Ta6appy') pa.1111 c0\i<'rn~111wrc' 111nc'P<'•'a. Y•1.1r11111~11. ra1<m1 06pa1,,M, ·1a11111u1a1<H l.'.R\110 rpy1111y 11\ "'" 
yn.11arhl 8'.Utocon. l\UhlphH.~ l'lKl'~IH.Jl>UlH pc('ypc...~l>I 1.·1p;,L\\lflt_ll't_l <l>OH,!la. " llCpC.lJlllT y11paRJl~HH1.' ;\:IHHt·l\1 

1llllll.:..lllM H'.!6pnHUl1MY l\O~llll"~ry :t~p>h'.1.11c:1cn llllJlHl'f\ll H.1111 ;.ll-i:UllOHCpuoH l\llMllJUllll. 1't,lTOp.1q 06.i1.1 t,li..'l 

m11l~ll'1111!'11 HU ae ... 11~lllll' l'l'paxtHhli1 .:1e)lll".1Jblllll"TIL B no1..·.r1t.~JH1...'l\I t:.-1yl1ac t.:ln111a1111H BhlnOJllhlr.~T -lJllH!tl.) 

tJ>y11Ktu110 ttu OCHlll\i.Hllllt HllJ\tl'_-t·umnl .lLllUBLlpi.1 ua nt.:;Uat11tl.' .1n .. 'HTl'k'.IL\ yc1yr HatG\.~la. CTO.\ll!\Ju 

yupnlUh:HlUl ~rpnXOl\h\\11\ ''llt'P:ll\H>tMH Ml\tlll~I ;1cplh:an~.'lt:-it 11n.:u1ct)M lt.:"111 KlH-111\\HHH rat.:Jt\t: npwnt~l~\L'l lid 

c~fiJf oro~rcrocHHllCTh Ill' 1111Bl.'1..'n1pnua11Itl1.l .u.:1111\oB cjlnll~la il1...~pt'J !\\lfOBnpl>I ~1y.iap.u._"1n 111111 

1111ecn11u11011tioro arcH 111pona111rn 

J.1 YnpaR.i'unoum.R }.._\)~llt~HlllH ll\11..'l"I 11p;rno trn pa1..'th.lpmKl"Hlll' 1..'l'6crnc1111i.1'1 Ka1111T.lJhlM 11 11p116bu11.ir1 111) 

Kam1Htny. mt nrn1y•tl'1t1tl.' a1 l.'11 ll'h:(ll"ll li\..l lllat pan.:;ti.:-m1>1. It 011pl'.ll"J11.'HIH)ii ~tom1 11p11lli.1J11t l'r llllHl'\..' I llf'ltH~.11111 1 1 

i.'I pa\\lDbl'.\. aKTllUOB ltCpl' j )lt,.lfl.)U\lp My;mpalla ltlll ltl!Ul.'l' r11um111HOl ll an~-11 rnptlUallll>t. ~l.)!\tWUtlUl 1.lh,-t\\..' 

Ut,;>t.:1r,.~1 lh.'C pacxo;u.1 Ill) l'UllllM l'lll~paUWlM. BK:HO'HUt TC, l\l.lTOphlC \)rlt\.)1.:">Hl'H I\ HJ.1n\..)Jl111.~mth.1 Ja..lo.tl! Ill' 

lllll\ir..'t.:r11po11am110 CTpa.\lHH .. I\ aKl ltlHHl. 

3.2 lJ)OJl."l .:..1-"p){-.'.tlT~~Tldi lll).lllh:on llM1..·cr upauo 1111 BJlhlCl~I 11 11p11L1hUlb lill Hll.\1, ua l-'p<:.ll'rn;1 H p~_1q,H1.1. 

Ortll)l°lHllllC'~>l }\ CTpaXllJlOil ;1cnn:. lbHl'll.'Tll. :l r:HVh'I,.' na ~ rp;l;\OHhlC ll'JJJllWIXll ... flc-pif\a n:.1111 ll0.1111\..'t'lfl Hel.'Y I 111..'C 

llJH~Mt.tc pacXUJl.bl no ynpamh.'IHllt.l crpaxoRM\1ll t'llt:pau1rn:-.m. 

4. tlo1nnnp11i.1c' l'H1<11t1,·1111•1 

A Clp:!\06'1111111 C)'lllC'l'l l\~t'I rp11 

245 

l'l'\1~1\.0B.lllltll 

L1l"lll'Ull.'lllllt. 



a) <i>oH.tl .1crnt.:arc.11ci1 nn.1mcnl\ 111\ICL'l 11paHl' w1 i111101.-'ht 11 11p11Gh1.11i. 11n 1111!\I, 11a l.'pc:1cnia 11 pcc1qu1M. 
OTHoc111m1c\'.'J1 "..:rr;t\<..'ttoi1 :1~)1r1r.'J1b1wi.:n1. a n1K}K<..' 11a \.'lpaxonhli: 1nm1111K11. }lcp»rnreJ111nnm1c,1n11\.·cyr nee 

npRMbll' prn.'\<1)\bl lltl ynpaBJIClllllll npaxt11\bl\lll lllll'J1:11111HMll. 

b) l_httlllll\.'.'Hll)t MC)Kl!Y l\Of\lllHtllldi II tjlOH1\0M ;11..·rntmTc.11di rHlJlll('\1H. llJ'C!lCT3R,lffl0tllllC 1.:06oii lHll\•l'Ul 

(nrcHT11ptH1a1111d ornol'1nc11i.111> y11p;111m•1111~ 11 M\':1apafi:1 111111 111mcl'11111m11111oc arc11rnpoua1111t' B 

OTHOIUCllllll llllll•'"1'llpo1m111111 llKlllllnn 1po11m1. 

\.') Onh'ltlClllut Ml')K,lY .1!.'p'»'an·:rnM11 110.111H.'t'R 11 ~ll'H.:tOM n 4mp.\tC u()}t un~.11hl.' l'l\a 11111.·l.'rH 

,o,o6ponn:1h1thh..' R \Hlll'hl t no)t\cpTrh_rnm11ut) Ha '-' 1 a..'11111 ocymi:i." ru. h .. ·1111>1 BJllOL'lH\, a ral\il\1.' Ll6Ria n:.·11.t1 na ltll 

npellOl'IHll:IClllllO npaxoeorn U\l!MCIUL'llll~ Ila l'r:l.'11111 11pt·;1llt'l;IUJICllllH 1(0~111l'lll''1Ullll ·m y111cpl\ R 

COOTBCTCTBllll l' llll.'llll!iCllllRMll ,UlllllUt1p:1 II Y'IPt'.'llllt'Jll.llhl\111 .\nl(y)ll'llT:\)111. 

5. rlpllllllllllbl II lltlJ'Mhl 111np11:rrn ll lll'J1'1MCIWM l'l'J'l1X0811Hllll 

l1CJ18MCKlll' l'l'J':lXOllUllllC Ol'YlUCC'l'l\.ll~nt•ff "" llCllllll:lllllll CHCil)'llllllll' llJ'lllllUllltlR II HO[IM w:1p11;1rn. 

KOTUPIJ~ J.tOJl'.>+1'.Hht Ohl n. npHMO yKn m111.1 n Y'-' rnttc. 11p:.mw1a~ mm m1y-q1~11tt1tx 1.1.tll\Y\lCH wx KOMmu11111. 

5.1 Olhr.unc:1'1CTHCl no R11e1.-Tllllf\) 'll)tipt1m1.r11-.uhL\ 1u11ucun. Jto~rnnw 61-1 n. ye nt11lm11e110. '" o 

Y'IUCTH111' ncpcnomn 1m c•1cr npax.rnnro cj1011:m \:uu1cc - c1paxt>unH c•1cr. 11p11M. pc;i.) cm111 HJllOChl 11 

npn6bl.'lh no HllM }1.Tl~ Cln.r1inh1 c-rpaXLll\lll o lll'1:'1.tc11Lf...'H1rn 11 MO/t\C 1 11p1t111tl\tan. l'l1ffm rt'.'11.1 .. • nta 110 1n1h'.p1>1n110 

.neQmu1na cp~,lt:TP., l\lHOfH~1it MO')K'C'I ll\1f,.,'1'h M~'t.'l"ll 'll lll'M -lOJl/t\lh) 6htrli \'.'Ka·tall\) n 11paHlt.TlaX. 

S.2 Ko~t11UHHR. h'.OTopa>l opt .u1111y~1 t1ponc~tc1t11c crpnxonh1x oncpmmii ... 10.1)1\1m RCCTH ;rna 

OTllCJlhllblX L''lcrn: llilllll ~ .lJ,lff ClltlCllll'lllil·IX np:m II oliwum.'Jlt.CTll, n .1pyroii - ,WR npnB II oGnlUWJlbCrn 

<flo11110 i1CplK:nc11di m>imcon. 

S.J Ko~mmurn :to;nKll.-t npnmrn~ ua 1..'C6S1 pn.111o arl'11n1 no yupao.11c11111\1 l'TpuxoHLtM l.:'ll('l't)M. a ral\>l\t: 
ponb My~1npntln 1rn11 are1na no t1H~ccT11p,ma1111Hl l'.if'aXl'Rhl'X a1<n1unu. 

5.-1 CTpaxoBhlC a1'TllB1>1 11 np11t>i.1.11b nn llllBL'CTllUllH'1 ·rrnx :tHllUoB 11p1111an.r1c;i.;:n •'Tp:1xon1"IY l''lcry. 

paBHO Ka~ II o0R10TCJ1b\.'Tl\U, HOJHHKaH.)tlUIC B1:_111:..1:11.:rn111...- 1111m:cn11util. l.:'1HH•lllhl l' llltl\t. 

5.5 ). .. nu.'pit\;tc1m1Je npaonna ~wry1 nt-::11~1 1 1~\11. q1l'Gona1111t: l\ pai:m1pnJKt:111110 11'Ulllllll\OM raKHM 

06polO'I. KOTllphlii Mal(CllMa:lbllO lHlll"l:ll'r <'llll\CM)' 11111epecy )"laCTfllllWR. I lpm1epllM MUlKCT c.1ylli11Th 

llKKyMy.1utpuH:Hlllt' p~ JCpl\Oll. i.'OKp:llllL'tlllt' n UlOL'lll\, pal'XO:tnll!lHllC mt ti.naro I HOflll I C_llhl-W~.' l'b ll \lal' n1~11t1JC 

JlH6o llllJIHLll' p1.h.'l11'C}l.Cm:1111" 11·rn111tth.:1 q1c:111 y11arn111Kt'H. Ynpan1rn1011\a"' 1'0\t11:1111rn 11c 11Mc1.·r np:rna 11a 

KDK)'I0-!1110<' .ll0.~1\1 111.lllllllGI. 

5.0 l1 t.:.'IY'la(' Jllll\lllElUUllU }\(\\IJl;Ulllll nee l'."Pl..';K Ina lt al\t\YMY.rtllJlllD!Hllll>ll' pc J\.'JlUl.l, OTHllCMlllllCi..'SI K 
crpaXClRitHttl-0, :tll.'l)f\Hbl ll.lTll Ha 6Jt'11'lHfhlf111lC.llhllhlC l(l'-11tt. 

5.7 llcint.:mc:111 110Jll1ClH\ 1\ll.1Di\"lthl tipllHJICh:a l'l1\.'H I\ ~ 1lal'Tlllll I\ y11p~m.11c111111 (' f('hl\.ORhlMll l'ncpalll!R\\111 

nocpeJtCTBO~t l..'oorocTcTny101n11x 11p;.mDllhl\. tiwpM • ..:ornpt.IC" 111..nno.11m 111\1 01..·ymcl'1n.rnnh cnou npuna 11 

JD.llllllll.HTt. c1w11 11111cpech1. Tat\11'-~ cnr:1:rn11:111rn .rln.·rn\111.1 ntcllfl'l!l.lh. 11r1\111\10 11pn 1 H.T1..1. 11p1..'ltl.'.'nlll.'l\..'HHC 

tnrrepc~on :tl"Jl>h::ne.111.:it nonucon n ('nn~Tc :111pt.:'KTllpc1u. 

5.R K0Mnm11111 m.1JnK1ia coflmn;mn. 11rn1rn_11a 11 11p1tm11mb1 mapuan1 uo ru:e\. Hllll.3X .UCM1c.11b11ocn1. 

BKJ110ttn~ 11Hnccr1tpllRau11c. B l'l~t1t).1..•t111l11..'l ll h"'l''llia11m1 ;10:1>1\mt y,:'l('J"Ol-\llHfflhl')f or 11pC:)\OCTan1H.'lllfH 

crpax.onoro m>KJ'l.ITllR llHll JanpClUCllllbl\ 11\l mapnary tltlhCKTOll, 1111;11111 JICllTC.~bllllCTll 111111 ll•'Jlcii. 

5.9 .1.\11>1 11:inm111R tl1crn (floroc:.11t111cK0·11pam11u.1x :iai;.1110•1c1111iil. ofiR 1an:.%111.1x .inn 11c110,111c1111H. 

KOMnu1111dl tl1opM11py.-rc:R Wap11an-1<11ii 11ali.~IOil:ITt'.%lll·lii l:llOCT. nu'm"o 'll<W'1, RllYTJ'll KOMnaHllll 

C03J1BeTCll llll)'TPl'llllllil OTJ\eII 111ap11a I rntlf'll l(OllT)10.lll. 

6. Btr.'\hl HCJtaMcKoro cTpnxortaH11>1 

h, I I h1ytlll'C' u1~HHOC c1paxm:taH11~ lhl.'lp~ny\1cn:tL' r nn iT\tl'llll'Hlh.~ [llaKl ll'll'l.'Kll 11nt1L'l'Ct1111.1x yGh1 rKl'H\ tt 

CJtY'fRC peaJlhUOf\"' y111cp6a 11 nK.llJtlllat:r l.'.lpa.\lma1111c llr tHYmapa. anroMoG11}11>11oii annp1111. am1aKaTacrplHl>hl. 
803HllKlllHICltllff lHllCTnBC!lllOClll, llHJ'~'IJICllll>I olill'JHl'L'llhl'rll illllll')K'llllhlM JlllllOM It LJI. (CM. lllap11a1.,;i;11ii 

CTIIHJlllpr N~ 5 «i'apa1111111»- panc11 4.7). 
6 . .:-! Jl1t'llll)C (Tpnxona1111c ntGno•t:u:r l·rpaxonaum .. • 01 p1tCl-\l'H 11cTpy~1ocnoco611\lCTll n:m l'l\H.'plll. 

HHOf/111 T:ll(l!iC yno~1111rncn:n li:IK rn1m•l•~JI (fflllll\111:1" lh•:i:tcpl!il(ll), 11 ll)'lll'll!IOllCC CT[':IXO!l:llllll\l lKff\1111 B 

'I'pll,llllllllOllllllii rnncMc c q1nxtH1:1111rn. 

h."2, I C1-paxo0m111c 01 p111.:Ktn1 11t:rpyflll1.,·11ocrnl11tli."Tll 1u11 l'Mt:p111 11\IC\..'r :...1ec1u 11p11 CLl6:11o~lt:llllll 

CJICllYlOLUllX yc:IOBllii. 

ti.:!. I. I nll..:.w 11a JturnJH.'llllH lltl .\ 'l:ll't II\.' l' yKa ltlllll1..'M Hl'~\. lll'J'l'Oll\l:lhllblX ~H\llllt.lX 11 xap:tl-\T~('lll.' rm\, 

KOTOJ'Jhll' Jlll)Dl\llhl 6h1Th ll'HK'C t tit.I .!l. rn 11pi:.itor ra11 .. :ie1111» r 1 paxouo1 o 110Kph1 rw1. 11aptL'lY c 11n;1pnfi111.11\111 

,llftHHblMll " 11p11•1111·a1011u1x,·11 111.irt~ia r:n 11 ,,fon:rrc.:1i,c111ax Y'l:ll' 111111'a. 

6.:2.1.:: Yi;a·.1:111111: cyMMhl n111oca. 

Cl.:::!. I .J Yt\:nn11m: Ko\Uil'm:arum11ui.r\ ni.111 1.11. 11p111111 rnm11t11xcw n11t1 O,iloHp1wOp~1an:mo u 

COOTICTCTRllll c cornallleHllC\I. 



fl.2.2 l:i c.i1yiml_· &:MCJll 11 l\hlll.lta rh1 Ill) nnmct1y:1y )lOmtrnhl pal:npc,1c:rnrl>i..'>1 '.\h:IKJ1Y 11Mc1r111u11'111 11a 1111\ 

npano .'HtU;U\111, l"rt)pt)Ua~m lt.!111 " ltL'JUI\. ~l\:n•HlllhlX lJ ,:toi..:yMl'liHl:\. ll Ct'llTUl'll'l"IHIJI l.0 

11op~t:Hlf!HtUIMll 

mna~111. 1rumua~Mhlti.t11 Lllup11arcl\HM 11aGrn~l.1 tan::11~HhlM 1..·oucrLlM. 1:3 1..'Jtyirn.,;o, l'CJlll y~1t:pwun llMl'.11 11pau1.' 11a 

lhJ_11y1tcHU~ oc1a-rlrn 1111Bl'tT11u1101111oii 'l~h.·n1 lHtllH.'a c 11p116i.1.11t.HJ. ta~illi cyM~ta ~10J11l\11a Obnb p:u.:11pc;ll'-'ICIW 

MC~il)' 1m..:.1 1e;u111t\aM11nLuurn~tl'ln1111c11c;H1'.\tl't\11M11 npan1uiaM11 11~H .. '.lh,.':lon:.rn11>1. 

h.2.3 B c.11r1nt: 1..·rpa\ouan11n ~n p11~1\U 1..·~1epn1 l:l ~ rpu't\oHnM 110:111t:~ 11U:Dh'.1m 61i1 n. 11p1.!JlY~Morpc11u. 
1tTo y•1al·rtt11t\ (HhlrtlJhlllp110Up~r~ul~:11.) 11n11 t:ro uacJh::tHlth: 11c HMt'tOt 11paua na tlUJlY'li!mtc r.:at\nil-J111Gn 

h:OMllCll\.'Ullllll 11p11 Ha1..·ry11.11t:'Ullll CMc,'llTll II pcJ~',llt."JUfl..' ytiltilcrHa. n l\t.)IOJlllC lillll_llCtteH.t.1 yKa'Ja1111blii 

ru..trn~ .. w11pumlpc tu n:.Tlh Wiit llill'.lll'~\llllh. 

7. Y•ian11c u.: rpa~oum11111. 

7.1 He ~tycym ... ~iuHe Mory-r yt1ucrt:Juua rb u ptn.r111lt11t.1X u11;wx ttt:.1mMc1\tffO i:rpaxouaHHH 11apaHllL' '-. 

MYC)'.IJbMHll:JMll 

7.'2 lh1Hll'W Mt11s1 Y'-'l'•.Hum_1111tta1i.cH H l'lHJ1u~n.:nu111 L' Ul\IY,lJlllMMll 11p1mut11mM1t, llClft..U\~11111LJMtt na 
crnrm:l'll4C:Cl\llX M~1l1,HaX. B ~HHUI c "lTll\I, llUMll,\l\l 011pCH~.11t:lllU1 TlllH\ ll qXH\a r11cl\'OROl"ll 1101\f"IL.llll~ II 

c-rpaxlmoli cy~IMhl. t.l,o6oc H1111Ma11uc :uu1it\t1t) y)1c.1u1tL\'.'H lllMy. HnJu1crcH Jill 11Mc1oumll Mcc10 n ;ia1111\_lM 

c.11ytrni: pll1..'!\ cl111KCllfliJBalUll.IM llJlll tmp11ant1HlhlM, u 1ahll\:C: Clh)IHl._lllH!HlllO pU'JMepu lUHO\,"t_lB It p1H,'l\I\. 

7.3 Puc-K, HHJOl:KltlllliicH n1x';\ML'roM c 1pa:'\oua111rn. JhlJl~CH U1.1Tn p11cl\.0M. llMl'l0ll.lllM ut:pnw 111rn.' 11u,1ii 

xapal\Tl.!fl. '3ro 11c .:.io.t1»-.:c:11 6hl ti. p~h.'l\, cu,>1"Ja1-11-1t.lii ..:- ali..:0.1110 nu~1M lJllJ1Cll'JhHRJ1cUuc~1 y'm'-· a·ttntm. 11m1 plll'h'., 

csi.nam1Mil c 'ICM-.111160 J~mpcmt.:-11111.)11\t urnplla rol\t. 
S. 06H1~nc~·11.'-·rua y4a('11u1..:on o Ua.:JHl~h .. 'l\tlM l'rpaxonmum 

'YlHlCTllltK (it\L\lta1ou.111i1 ial'TpaXl)Ha I Ll'H) :l\)_!lfi\Cll lll'IHlJlllH l"L 1111mcc;1L'.lYltUHHC o(ln };l \~_LIJl' 111:.\. 

8.1 I lpc,!l<ll'rt111.~e1111c Tpc6yc\loi1 11111jiopMa111111 " npaxycMhlX p11c1;ax 11 1111tjlupM11po1m1111c 1'"'11"1111111 " 

LHY.Hlll1'ltllUCHt111 mo\ll.1\ 11ouwx olll'HHITC'Hl.1.;nl. h'.i.llOpbl~ Mt.\ryr 11pmlt'l'TH K yal.'JHttlCHlltu rut.:1t.\ pHl'h'.t.m 

no~.rtt! JUKJIH...llll'HltH ~ltlrlllWpa. B L':ty11uc Cl.';111 6y ... 1er .noh'.a'!auo. q nl )a1ac 1 mrn t.:t.Hicpw1u1 r..wtl1L'llt1111tc"· 1 Hll 

11;m OllM~HI. CMY Bt1\ll'.1ll':1..:c11ut11 Oy~·\t..'I' orl\a"J~IHt) n 'lill"llt\11u.n1 111111 ll\lHllOM nc.nM~lUt:1tu11 ytUl'p6a. B .::1y•1;11 .. ' 

t-1cw1Mepemwro w.:h'.a>Kcmrn ~•al\1ou Y'lacrmtKOM. nc.,n1c111L'HUC' yutep6~\ fly;u:r npo111Ht'~u11t.1...')I 

upo11llpt111~uH1.11b1w 1\lltHb1M ;w1-1ui.1M, f\011Jpb1l.' LlH 1ir11 • .-.;Lt'ra1111.11. 

X.~ Cnoc..'Bll~.\ICllHaH yn.11a1a 1t111nn1n u l'1.n1rnc1L1H1111 c .:\\ll\lllllpo~1. EcJ1U y\tacn111n. tH1\:1tM1-t~h..·rc11 

It.rill ci~LlCplf\UU\ICr )'IL'la I')' lnllOCOH. l\\l~lltalllll-i Ullpam:· pal· l~)pr11y1 h ;LOl'\.lUl1p IL-Ill Hpllll)'.:.tll ICJlbllll II H~h . ."n;11 h 

raK"oh n:rnrl..\>t\ n C(h-'lncn:tmtu l' J.i.lh'.t)IW~1. 

HJ Y1:u~;lnM.lll'llllL' KtH•t11uu1111, .rtdic1uy1om1..·i1 u i.;:a\tl"cruc \lll.'UIU tPrnua lll'[l1Karl'Hl'i1 llll.1111c1..,n. tl 

llih.' I') Jl.llCllllll I..' l"flU\:Yl'.\HWll plll'K~I. ·y BL';{OM,lll'llll~ ,'ll)JlJh"llO llbt I b llplll nHt.:;lCHO u TL't{(.'ltlll' i.'POt\a, ~ h:l l;ll!J\\ 'l t 1 

u t:rpa\OUOM lliJj111cc. 11.11u l\ p1.uyM1th1li Lpol\. l"l'JlH '-'POK H 11o:llll'C uc ~cninaH. E-.::1u ~1 'im,·11111K uc 11,lup.111111 

ynt..'"JlllMJIL'lllH:. l'l)Mll~\1111~ fiy;1i..·1 u11p:lllC lUt.h .. 'l\alh l' IH.'l'O t\\1Mll~lll'alllll\1 lU pca.11ht1I.tli YUtCpU. Bt.llllllld[!Hil I\ 

tn110111l'Hllll c 1 p:t .. \tHlOI t' l''IL'ra n pc'3yJ11ira n: 1rnpy111"111rn uUin,11.._·_111,c111~1. 

4. Ycm1n11H 11l"~-1a~tl'l\1tx l'l'Pl.l"-l"ini.1\ no.11111.:uu 
l). I B map11a 1 ~ LHt'Y re 1 uy101 ()rp~Hlll'1c111tl-l. ua l1co6t.1t: y~.110mut l'." 1·pa.\OBhJX 110.n1tl"l1ll. L ).._·lilli.1\." 

ycmmua MOr}"T f1n1t.1i:un.l'N...: l'p1..11\a\I l'rpa:\t)U;,u11rn. onGny l\ lttHMCllll'llllll yut.cp6a B lH.l"Jlhltr.t\ •• : 1yq.nrx. 

np11 yc.1101u11t, 11n1 y11acn11tt.: uonp~t-.rn tlL' )'BL'.:tllMHJI l\llMrra11111c.1 ll WH.·ry11m:1rn11 p11ct\~l. .1111._)l\ 11: 

np1try1t\.lll.'.'llllJt.) Ylli.l~Tllllt\Y lHlp~JWJll'llHOil 1 1:\~Tll UOJMCll~l'HIHl. ral\l"'IL' )'l"..lt.lUllr. npl';\y1..·Mlllp1..·11JH'l' l\ 

c..'Tpa:XllBO.\I llOJlllt'l', 01..'T:ll'lt'H llll)IJi.ITl'.'lbHbl.\1 :1"1~ lll'ltll,lllll'llll~ H lll~I i..·.ny't:ll.'. l..'i...':llt ll!IO tll' 11po1 Jll\Oj1~''111 l 

t1npMa~1111ap11ara11J11t ollsna1e:1i.11i.1M y1,.'JI01H1NM }lOrt.lHllp~1. 

l).:! /ll)ll)'CKal'1~M 11pC1lY'-'Mff1J'ltU:.lTh B crpax,HmM lh'.'Hll°C \)\...'lll°"lhJl' l'.'1~"'Hl11. 11p111lt':t»Ht11(' h ~ 1p.Ul' 

upmm 11n 11\YJMl.'ll\1.'HllC yrnepGu. 11p11 yt:JlllUllll, lJ I l) l..'t.l(l.t1H.l...1ll"tl~l l'lipJHC~l.llllHOI.: I h. \.'O:\palll'llJ.l l lJ'cllU II 

Ul\'.'y-n:THytOl 111.:'l'll!MUL';J..'lltnhlL' 110.llll)l\L"lllUI. 

I 0. Olhua t\~jlb~ 1 Ha 11 lt.'\lll1..'~·mt\H1Ut Ut-.:lUlllHcpHhlX 11t."i1Ucl' 1 n 
10. I Kot-.t1mH11J1 .:~0;1)fo.:11a 11ru11111~1a11. " uc1H1.11111.·1111tt.l pa3_1111l1111>1c 11npyt1c111rn 110 pyMHW.ill' n1y !.:' 1 p.1\.~lHbll\111 

llllL"p~lllltWMll, IH\:110'1•HI 11l\~-t.ronrnn.y l'lpaX.OHhlX lllUl1l'Lll1. l_'llop HJIHll'l.'ll, Hhlll.l~ny lHl_i~ICll\CltUil. a 1;1!\;hl' llL'L' 

rcx111P1l'l'l·.:ltt' ·Hua1111>1, KnM11a11iu1 1u .. ·110:111m:r Ta1.;11t: lll1pyi1l·111rn ·n1 n11pL\'ll\1ll'll11ol' Blnnnrp;r·h lt.'111\L'. 

l\tlrnp1.ll" ;'to.11>1.;11u lihllh )'t\H',aHu 11 ;101"trnop1,..• l_' llL'Jlhltl 110.11y 1 1~1111~ ~l)Lr1al.'11>1 y11:11..·n111M1n ua t.'n_, llJ.i11n.11\ 

llO~pc;\CI lH..lM llU~Itlll:a1111H }10f0B\)pa. 

I 0.2 1'1.1M11a111111 a~1c11RCTl'>1 n llll.>1 .. _1~11111l,~ n. :tOl' rllil\L'llllC 1Jllll.ll'n' 11HTl'J1~l';1 n xo1w y11p;111_ 11..·1111 i1 

l'lpaxot\hlMU n11cpa1111nMIL TcM t11,,\ Ml"HCC, mt;\ 111: :10.11m11:1 I apu11 rupt)uarh 11pl'.:t1.,l1,..'ran.11l"1111c l'. I )'~l\tiHI·" 

aK'nllmB, 'H\ lll.'k'..1llt1lil'llHCt\I l'JIY'IHCH llC.J\tlllptll'l)B~C rHOl\l lWH~)\..:lllBI. lh.'GpC')l\lli..ll.'fll UJlH nap~ n1..:11101 

;u1ro1mpHbl\. ~ll.lJna 1 L'~ll·'-· ru. 
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10,J Ko,mau11n uc1.·1..'I cnGrrni.:1111h11.· pct1..''-l'Tlhl ua llllanntlBl\Y 11po1n1\\)J1CTlla. a r1110Kc nrc 11po 1 111t.~ 

38Tpa'rhl, crunattllhte c "-''Ylllt'(' rBJlt:lllH..~M l.'\ll,l' fR~HHoii !ll'.'M I CJll1llOCTll ltJlll ltllnl'CT11pi.HUHIIl"M ~ofit' l Ut.."'llHl·I.'\: 

cpencrn. 

I0.4 Yl''lnHOR'H.'llltblii ·m1<011<>M pcll'flll :tKlllh>llL'Pllllii 1'0M11n111111 llblJl<'.•rnc'h.'>I 111 l'<' n~n111>111.'p11oro 

1Cnn1rr:urn 11 c-Tu1wmtn~H tmc1h10 h:m111rarn.l ah:1u1mt~Pl'H, lltl' n pnnnni1 l"'n:11c1t11 lH.'pHl' rnrn n1.·cx upo~mx 

Bbl'le1f'll\, l'lHIJtlllllhlX " IG.HlH r:t:h'~L l3hll\C' I I.I II\ 1..'pl')ll' l"ll J\ep>Ka n.·_11di lll',lllh.'01\ 11.1111 11p11Gt.11111. 

np11'111ra101udirn ;\Kllll011<.'fl'1M :tKllll<•llCPll<li\ Kl1'111:1111111, np1lll ll\\1!\ltl h llC ptl'IJK'llH!l'll'>I. 

I 0.5 R ne.1ffX l.'JJY)h'.t'Hll.R HH 1 epccaf\.1 ~\C'p)1\HTe.11cii nomtcos ~tollYl'h":a~T'i."'H nt.l'll!T~rrh tine t·h 11x cp~:\cTn 

ttnn nrut6r.1.1111 IlJrn 11tnn~11i. 11..l1mu11~ u K:t'll'\.' T Ill' JR' h.~pRl'll 11-·1u :tl'.'c111·1ult1;nntii. tlllll'1..')lllutXl'>t I\ 1..· rpaxOHl'MY 

cjlonny. 

TnK11c Hb1tic·1·b1, o.:.im\l\O, 1111 n KOl'~' t.:Jiytt;.\L' 11e .~1n_-nK11i.1 11p1111•vv11.."'>ha 11-o •H\HllnHcpnM Ut\llllflHcpnnii 

KOMmHlllll. l3 CJl)·''IUC JlllKOH;\~lllllll WlKl)Jl_:l~llllhlii l1\..'THnlK ..:-rpa~Ol-\iJl\1 \.."lll'!'a rnmpan.nRCTCR Ha 

6narornop11 tt'JlbllhlC 11cJ111. 

10.<> Ko~nm1111M rpe6ycT ~<HMc111c1111M v111q1ila <'I nopo11t.1. 11p11•111111111111l'ii "!'''-~· K:l1' u pc·1y1thT:nc 

Hapymcmrn ;ioronop11oro 06wunc:1hernu. 1a;; 11 n pc1yJ1hT,nc mrnm11·11111101·0 lll'1tpan0Mqmoro no11c11c111rn. B 
JTOM c.11yttac h:OMJHtH1111 npc;1ci-au. .. 11~t·r Y'IU\.'lllllk:OFl 11p11 pcmc.•rnm 1-11:1..'X 1a;u\\1, 1.·n~naHHhlX c yK:UaHllhlM 

,nenOM. rnKllX K<IK no:ia•m 11rno11, pl':IJ1ll'm1t11M 1wc11<·:1)'1om11x npan 11 ;1c111l1111pc•mlH11c 11ocT)'ll.11C1111ii 11a 

crpaxoRoM C'ICTC . 

I0.7 llp11 111mcn11pomm1111 Ko~ma1111di cpnern ;1q1>1<:ncncii 111n11co11 ""l'•'.I Mv,1:1pn6n KOMnm11rn 

11eceT pacxo11L1. 1([>1\1pi.1c 11Ci1>1•11w 11r110~>H•'H w1 l"'"'' '1y.~ap11l1a (y11pan;1mm!lt'l'<>l (CM. lllnpmnc1'111\ 
CTaH}lap1· .N~ lJ \(lvlym1pafo»). O;utaKO CC.1111 K\>Mlllllll!H llllBCClllJlYl'I nu.:nc Cf'CJtCTnll 'll'(lC'.3 

HHBec..-i1u1101111y10 KllMnamuo. CJli:Jt~a p\.Ty.-mpy1..~-n;n TlCl_IH.1/KCUIHtMll 111ap1taT:.l Ol) areHTCTf\C HU OCHORC 

kOlHHrpall\Jtetl!IR. 

IO,X A CJl),rtrnc. Kor..1a C'·t-paxont.ll' ;tt\"nmt.1 1n1cc1c c Ht).tMCIHt.'111t~M11. ,10.11yt1c:1~Hh1Mfl OT RllM1unmil

nepet:TpaxoRaTcJ1cn. Hcnoc ra l't)llllhl ;urn nPKptin 11i.1 ollH·i~\ r"--.111>1.; 1 n 110 no \Mcmc111uo ymcp6u. KOMnamrn 

MO)Kl'T KOMm:m:upoRaTh i~\l\)"IO lh."'.:tOl'THtly -1.a L'llt"I tlllllHHli.'llpon:HlllR llJ'll'CKra lllllt ':mihm KOJ'l,i1 xacm--f 

(6ecnpoucHTHhtii. 6J1arorullJ'HlT1..~:11,Hh1li ·1at5ML 21L'lllHt11rh..Hla1111l't-ll 111.1 c:rpaxL,Bt'ii l'~t~r. B ·nllii CllMJll 

.aeQntllllT no ofor3arc.1i.c1naM TeKytnc10 nua t-.h.\11\L'r Gi.111- nnKphtr 'H\ l"'ttci- H'.! -,:111111Ka no noc.ne.r1y10uUtM 
ronaM. K0Mn:.H11oi Tmof\e MO~l~T tWTpcfltl ·ua11. l\"OMt1c111..·amm n1Knn.' ;1ctl111u11ra 01 J1cp)l(tne;1eii nonu~on. 
npu ycJtoBHl1. 'ITO 1'aKoc ofotlUTCJlh1.:rno lly~11. .. 1 "hlKIK'll.FTClli.l R crpaXlHlllM llOJlllCl'. 

10.Q CTpaxosoii t4CT Hl"1..'l'r Hl'C pa1..".\('t.1lhl 11 11"1.:1cp)t\l\'1t, l'nwm11u111c c RCJtCHl1CM Clfinxonolt 

,[lCRTCJlhHOCTll. 

I0. \0 B ump1m1c orcyn:1n)'lor 11rrt11111•1c1111• na 11p11w1pc1111c MC>K.'I)' K1•Mll!lt111cl\ 11 11p11•111111mmcii 

ymep6 crnprnmi\, 11p11 yc.'t\rnlll1. •1rn •HI•oc 11p11,111pc1111c ocy111ccnu1Hclc» n 11111cpecnx yqacT1111Kon 11 
trrBellUCT CODTHCTC'fllY10lllllM Tf1C6nnattllH\1 111ap11;.na. 

I I. C rpaxmmc no·1Mc1ucH11c 

11. I Y<1nn1111K nOJl)"HlCI' J1111fo K\l\t11c11.:a111110 y111cp6a H pc 1yJ11.ran.· 11p1p11111eHttoro erc11a. Jlll6o 
CTpaxonym C)'MMY - 8 JllRllCllMllCl'll lH rnrn. IO::lKllH In cyMM llKtl>KCl'l"H MC!lhlllC II Ci)'ilCT COOTBCTCTBOBUTb 

HOpMllTllRHhlM iWK)'MCllTHM. 

11.:' Y1rncT111tl\ H~ nomi.:e11 nn.l)"HITh 11 npa•w1111c m>1Mcn1em1c. 11 Kminc11cm1mo 3!1 np11•111Henttbtn 

ymep(i OT TJWTbllX JlllU. 

11.3 Y•tac-rllllK llC illlJnKCll lhlHV'l'11 h l""llll"lll''llllll\l llll Oi\110~1)' II Hl~ty ll\l' yll!t'p6y OT n11yx ll Gonce 
CTpBXOllhlX KOMllatHl!i. 

11.4 R cny•mc llMYtUCCllll'llllOl'u npaxona1111H HlHMcmc1111c ;10.11lK1m 01·pm111•11maThCR cyMMOii. 

npe,1:1ycm1rpc1111oii Ht1flMUTllllllblMll :IKIUMll, It MOlKl'T BKJllO'lllTh il\lllllJlllll1'C;11.11hlC y6hlTl<ll, KOTllphle MOl)'T 

5&rni cooToe1cTny10uu1M 06pa10M tl1tcuc11t-.1 cormu..·ul1 :tt\ilcTu11 n:JlhllnMy y11tep6y. 

12. Crp11xo0oil 1nm11ueK. 

12.1 C'Tpaxonoii 111.111111CK llf'C:ll' 1'111\Jl"CI' l'n6oii •men. t\KTllMH CTpllX(lBOl'O C'ICTA. II Oil J.lOJllKCll 

pncnpl';tc1111r1,c·R u rnorncrnnmt l' 11. 515 t ·ra11:1apr:1. 

12.2 Pac11pcncnc1111<.' 11J11111uK11 111111 crn •111c111 cpc .. 111 :wpi1rnrc11cii 1101111con JtuJrnmo ocymccrnnHbCH 

0,[IHJIM In HlllKt'YKUl!lllllblX CllO<:ll\l\)11, tlJlll VC.'Hlllllll, •no llhttip:itlllbtii l'lllll"llli llpHM\l )'KU1Ull "llOf'MllTllDllblX 

,[IOK)'~lc111·ax: 

a) pm:11ru.~JlC.llCHllC lf'j.'UlllTKn cpe.·u1 ;1cpi1\a n~Jl~it ll0~1 1ll('llH 11po11opn11011:.lJlhllO II\. H uwcnM It HCJUUllCH!\10 OT 

nwtyttc111rn n1..r_11\tl.'1l1ClllHI ,,'\('p;K~nc.rH.~,r 110.1t11ca n 1 c\1c1111L' (l11111a11..:uno1 o ncpmi;ta: 

b) pac1tpC';tcJ1c:1111c 1nmm1Ka t.:pt';Ut :ll'pi1m1c_11l'i1 110.11111..·on. 11e nosty 1m1nu11x U0'1MCLUc1111c n retienue 
cjmua11t·n1101 n 11cp110Jm; 
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c) pucnpei\l'Jll."llllC IUlllllllKll cp..::111 il<'Pll<Hl':1di nllJllll:Oll llOCJIC 01.1•1.:rn cyMM 80'!Me111.:mrn. 1".0Hlpf.IC 
6i.1J111 lhJJ1ru.·uh1 11~111 n rc11t:11111: TlWO il\t: tfnmaHl'.nnorn m:p110.rta: 

d) pa1.:11pC.J\.'.1ICHlh.' •11106b1~1 \..'ll(H;ofiol\1, )'Tlltp'.m}ll.'1111h1M llJapllUTl.'h'.llM 1m6JTJOl.l:.ln:.111>Ubl:it.l .:nB1..'TOM. 

I J. I l1..''l1..'tt1..·1111~ cptJl\a .lll~iknurn c1 paXllULll'O 11u.r111t:a 

t'pllt\ ,11dk· rn11H 1.· 1 paxoHllt l) 110J1111.'a Ill' tl'f..:l.11..' r u .111,)l\o\1 u 111p111-H.:.1.e1U1h1x 111t>t\C cJtyYucu. 

IJ. I I l:.1c1y11m.•111h.' Ul\lHP1a1111fl nepuo;ta, Cl1r:1a1.·oua1t11on) B rTpaxonoM uwrnc<.:. H c11y1.1~1c 

llMYlll~C tHt'Ullnn1...: 1p:1xoU<\IU!~ ;1onyn~:acn:-5I Orl,llilPllU~\'I L n -'\1.)l'lll:H.lpt.' CTIJ r!BTO~UITIPli.!i.;'KOe r1p0,!1Jl~HH1..". :Ja 

lli..'l\.'lttPtc1111cM l'.ny,inen, l-t:Or;~a y11ac1Hllh yni:;10!\u1.ie·1 Kn~tna11111l' o L'BlH.~M )t\~.1aH1111 m: npo~1.r1eHUTh norooop 

u l\.'lll'llllC llllPl';Jc.!-.1'1~11ll~ln,,) lll~p11tl;\;l l!ll lh.'.l"Cl-!l.'llllH l'fh)t\a :1i.:-lil"fUIHI .!J,Oro1:mpa. 

13.2 P11~tupllil!H11c 11om1«a i.:uM11u1111cii wm y•ian1111KoM, ec1111 B nom1ce npC.'l.)'CMUTJll1BDeTc11 npuso 
Ill\ panoplliCllllC KUllil\Olt ll'J CTopon 110 ilOl'OllOpy. 

13.J nomlO•' llllDP•'ll<.llCllllC '.lllCTpmmUatlltllrn m1y\llCCTllU (B C.n)''ll\C llMY\llCCTBCHHOfO CTpUXOB:IHllll) 

lk1 mu1ym1pu11n1111M 11p1ma )'4UCrHllKll 1m 11011y4c1111c crpuxoooro 11tnMcme1111~ u coorucrne1111 c 

)'C!l\lOHRMn ;tnrn11opn. 
13.-1 (\1cprb 3ac·1puxou:11111uro m1u;1 o my-rne ;111•11101'0 crpnxosaH11J1 (crpaxoomurn lKlntm) 6c1 

a1111y:u1po11a1111J1 npnoa Rl>ffll.'IOllpt106pc1nrc;1J1 11n 11oc1y•1c1111e crpuxoooii eLtn.qarw B cooToercrmm c 
)'C!lOUllHMll ;\Orouopa. 

1-1. Jlurn ll'l.'lu.Hllfl Cra11.1aprn. Hucrnnm11l1 Crmli!apT 6h1.11tl.'IUH 23 Pu6n y.qi.-Aoswrn 1-1'.!6 rona. •no 
<:llOTnCTCTUYCT 2 Mtlll 2005 rl1.'IU. 

npmrnTllC (TUHJtaprn. Wap11aTCKlfil CTill!Jlllpr no llC.llUMCKOMY crpaxoaaHlllQ 6w.~ npllHRT 

Wapnt1rcK11M coaeroM nn 3ace111rnm1 N~ 16, cocro11nmeMc11 a Me'lern Jl)"le3apHoil Me1111Mw 7-12 Jl.JKYMllJlll 
UJlh-mmp 1-127 r. x .. 'ITO COOTBeTCTB)'C:T 3-9 lllOHft 2006 r. 



nr1vto1KEmm E 
llCJIAl\IC'KMI 3TllKA 

")n1•1ccK11e 11opm.1 11 np1111n.1rn 11 111'.llllMl' 

I k11aMcl\:1q )rnKa (apa6. »iJ...,1 Jl-{1 l - rr11•1CCKll<' 11opMhl 11 11pa1111.11a. oc11nua1111b1e 

Ha Kopaue. cy1111c MyxuMMl'i\a 11 lll)<'U<'ll.!\l'llrax u 11c:iaM<:l\OM np:mc. 1!1opM11po11m111c l\orup1>1x 

HB'IBJIOl'h RMCCTC c llORBJll'lllll'M 11c.1a~m Ha :\p:m11ikl\OM ll(\llY\ll'rpt111l' II VII IJl'l\C II 01\0ll•laTCJlhllO 

CJ!Olf(ll!lllCh II XI llCl\C. 

l'vlal\CllM!\JlbllblM npORRJICllllCM p1.-.111rmn1rncTll II .:io6po11oplll10'11ll1CTll 1mmll'TCI! 

e.n111106oll\11c-rnyx1u1- ori111<J11rc,111>1ia~ •1cprn nccro 11cm1~ia. nT K1nopoii «OT0111.1111» 

J'lpyrne anpaaM1!'1ec1rne pemm111. 11 <1!\H<' m :111yx alicn.111or11t.1x .uoi..1p1111a.ni.11i.1x 

TJ)C60RUHllii 11c:tu~rn (llttpR.!lY (ll l'Bll.!lnl'.l\h<:TllORallllCM n np1rnm111111 l'vlyxaMMCJlU tmC.lll';(fll\M 

npopmmM). 

PacCMllTpllllrul OTi!CJlbllblC 1.'0C'l'nllJll!IOllllll' 'lrtlKll II MOpamt. Mycy.QhM!llll'l\llC allTOpbl 

onpene!ll!IOT II l\<l'ICCTRC Rllll\lldilncro nox R:Ulhlllll'll Ktl'lCC ma l.'ThlJt. K<HOpblii llJll)6UUOI\ K cnoeMy 

<ji1n110Jtorn•1ecKllMY 11rn•1cu1110, m:ccr c'LLt~ 11 ;1yxo1111t.1i'i <:Mhtc:1: Gowmh c11crnrrh mKT)'ll<.lK. 

KOTOphlii HC 110.!lOO!\eT nepy1omc~1y. 
Oc0Gy10 B:llKllOCTb 11Mc1or ;;ponint. (x11.1i.M) lf rnp11~11n1.:i i. ( rana:t.'I)'). II Kopa11, H ry111m 

np113LIUmOT OTK'1JilThCll OT ]:lHlll"lllllll'l'l II II 06c111a1nr Gnll\Cl' rncm1y10 l!ill'J'illl)'. 

np11'3hlR h: CKJ'OMllOC111 II 1'J10TllCTll llTp:nttm:» llil Tpil.~11\lllll M)'C)'Hh~tall: II llj11111hl'l1'C llC 

UOBblWaTb fllill\C, II llOKpoe TpaitllllllllHHOii 0!1Cll\.'lt.I, II orna:1c OT ]0.'llHOil II cqll'OPllllOii nocynt.t, R 

OTKlllC in IJbl'.ILlll•llOlUllX II 6pOCKllX Kpa<:OK. 

Bi.1col\o m1'!11nuorc11 T;1K11c Tcc110 1.·111r1;11111i.1c l\a•terrna. 

KBK npallJlllBllCTb (cllllK), lllUIC/lrnoni. (aMa11a) II llCKJ1Cllll\lCTh (11\Jtacl. 01111 11pcll\,:\C llCCl'O. 

03Ha•mmT cnrnnc11c !l!l)'TJ'CHHCl'll II HllClllllCni: 1111ytpl'll\ll\X y6c;1;;1c1111ii II llC.IH:ii II llllelllllll\ C.~llR 

11mm. 
llcm1M - )'.:lllRllTCJlhHO pllllllllll;l.'ll>lla» pc:111nrn, oiipautClllla)I I\ 'IC.~\HlL"ICCl\llMy pn1y~1y. 

11cKmo•111TeJ1t.110 w111 110.%1L1 cro co11cp111c11c111n11a11w1 11 ~'l'Tpm1c111rn 11p1n11Hnpl'<i11li \ll')l(JlY 

J1yxo1111oii 11 <l•11311'1ccl\oli np11po;wii 'll'HnneKa. "Jro 11.:po~"tl'llllL' 11c n11.1rncfl'n 11conpc:1c11c1111oii. 

11MOp<l11mii pc1111rncli. !lOB1Hi.cTny1<1111dii:» J111111h np1y>K:ll'H11h1M11 ill pl'<l!lhll\lii lli1rn111 

peKOMCl!lHlUllllMll 6hnh J106pb1M11. :-.1>1w11111M11 11 \topa:1b110 )'L'roii 111111t.1M11. 

l lc.naM \lKl13:1.~ II Ol\n1hlli'1CT 11rn•111TCHhllllC n:lllHllllC !Ill Ofillll.'l'TTICHll)'IO II llll!lll rtl'IC1.'K)'IO 

lf(lf'lHh ptnllt.IX CTp:UI II 11apn:l!rn, llJ'O>lllJrnlll'b ll ptrl.'111'111!.IX C(t1cpax 'IC!lllR<:''ICCl\Oii )1(1111111. 

onpCi1l.'!l>l>I Mopa.nhllhlC ll ;1yxnllllhH.:: ll.:'111\0c'\ IL "h11 HpaRCTHCHllhll.' l\CllllOCl'll Ol'lrJblllallll' 

JH8'111TCnhHOC 11n11111me, TllK !Gil\ lllll'<I 11.:J1aMa. mnm.::ikn1yH 11a 06pa1 ll\1111111 1rnpnm1n, 

11cnouc11ym11u1x 11c:lllM. Hcec1npo11m· nrpaa.acrrn 11a 11x m·11x11.111111111. \ll'11raJ111Tl.'l'l' 11 llill'JllL'tlllL.IX 

npe.itcnrn.~c111111x. Kopan 11RJt!ll.'rCJ1 1ic1t<Hl1tL1M 111.·io111111KoM 11cmn1cK11x 1;:111011ou 11 y•1c111111. l~ro 

OCHODll!.le np11111mnh1 Km:lllOTC>I 11pa11l'r!ICllll\.l'i llJ'OUJIC\I. K\>pa11 llJllllllHrJHllllllCT 0 TOM. 'ITO 

Jiolf(CCTBcnmrn M11nt1c·r1> 11c·1)11.·cywa 11 ,1xu:n1>man a6comorno ncl.'. 

y'<1cm1e llCll!\Mll npOHllKH)Tll Rhll'illdi c11pa11c.:1:lllllOCTblO II ialiol\lli \) 'll'JlllllCl\1.\ 

B Kopa11c CKU'lm•o: «noK:101111iir«'l'h Am1axy 11 11e 11p11J.1mrniire EMy 1111•1crn 11 i:111ounp1111111, a 

po.!lllTC.~llM - .[ICJlllHllC 1106pn. II li.lllJll(ll~I. II ,·11poraM. II G.:;urnKllM, II CllCL'llY 6mnKllMY 11\l 

po,acrny, II t.:OCC:'1Y 'l)'ll(OM)·', II ltpyry no rncc:tnny, II 11yn1111\~'· II 10~1)'. 'ICM OR!l;J,~C!lll 111.'CHlll{hl 

aawH. 
noncnml', Ammx 111: "10611T ·1 c\. KT<l rop21cmmo x11acTJ111n. Knn1phll' cKynn rc11 11 

npHKfflhrnmnT moJl>tM cl\ym>cn., 11 cKphrnain r Ill. '' rn ;1apnn:rn llM AJ1.11ax or cuocii lll<'itpol'Tll. .. n 

rex, 1mTopL1c rparnT cnoe 11My111enno 111 m111cMl'Jllrn npc·;1 :m1;u.~111 ... » (l'Tl. Kopan, -1:-10--1~). 

Y110Bau11c HU c1n1cnh ocnlil·1111u xapaKr1.·p1w ;urn M)'L')'.'lhMllllclwii M\1pa:111. Bcpy1nu111ii 

'leJIOllCK. Klll{ yrncplKJ(llCI -llllK:l 11cmn1a. !IC MO)l(CT CORCJ111111Th 11yp11nii IHK'T)'llOK. l:'.cJlll 

'le.it011c•1ccKa11 i.:011cc1 h oc rnc·i.:» ll<>ll ia1111noii 11cpi.1 11 c11ncn1 C1n11a n:Jtll, ru KlllK:thlii •1c:m11cK 
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0111yumc·1 c.:6>t ·1a11u1111c1mi.1M Mory•111M npilll\CM, i;ornphlii 110MoracT 01 ro1111Ti. mo6y10 ·rny10 

MLICJlh 11J111 cnRcpwan 11c;io6poc ;1cilc nrnc. 

Cnw1y1u11u1M \loMCHn•M Mcii;;1y TR1lp110.\1 11 'll'JIOllL'IWM JIJIH coxpa11e111111 caMrn•o111pw111 

•1.:.1101Jc'lcc1>oii Jlll'lllOtTll >1uJ111crc11 Mom1111:1, crporo 11pc1m11ca1111a>1 Kopa110M. '.)111M co.'\pu11l!L' rcll 

y;Ul!lll l\~!lhllOC 'l}'IJC rH(1 CJllll!Cllllll lltllUllHhl II BCCOULUl'l'O pallCHCTBa ncpcl.l 8b1c111cii l'11110ii. 

Kum.·1w11pcn.111l11c1111c 11cpc1.1 l3ccMoryu11tM 1JMc11c11u 11 111i11~a1111ucTh cwt· 11 l.lJrn Toro • .la6u1 11c iih1J1 

•1c.110ncl\ nuKJltlll>t1011u1Mc!l 11111;0.\1)'. i..:poMc A:lllaxa. l\'lo.111n11a y1.1cp;i;1mac:T OT or•1a11111111 11 y11i.111rn1 

11 l-Ja Ht'llJllrn rnocrcii u )l(ll'JHll llJlll llCl!Cllll!lllCHllH )l(CJli\Hllii. EihC.lHl'l!lia}I llllTlllilXl'rllall MOJlll rna 

Jll1Cllll1111111111p)'l'T IJL•py10111crn. llU)l/\i:P)l(llR;\CT cro CO:lll'11illl' II COCTOllllllll 6011pcrnonm11111. 011a 
'lltl\UCT 1"11:m11 M}'C)'.%.\talllllla punt It. 'I ro Cll\C 1.1a~11cc. n11yrpc1t1llOIO ilYXORHYto pmMcpCllllllC n .. 

Ot·y111ecTui1c1111c Mllllttrllhl - JlCJIO CtHicc rn Ka)l(;toro 'IL'!llllll'Ka. <lllpc11cm11:Muc crc11c11hk> cm ucpi.1 

t1 11cKpc·1111ocn1 ncpe;\ rocnO.lOM. 

l l11eoJtoruH ncm1Mt1, t•ro 11paucn1e1J1JhlC 11 npa11011i.tc 11upMhl, 1mlm1>c11poo:11111b1c 8 Kopa11c. 

lkJHIM .CO'ICTUCT ll Cl'Ul' OCllOBllf.IC •1eJlOU1."ll'Cl(llC JI06pt1.!lCTC!lll, llO'lllTUCMble II ymrnrneMblC 

1miK,1hlM uaponoM. Ou com:u1 ·.)(jH~c~-11111riy10 cm:TcMy J<1Ko1100 3T11K11. i10JBOJ10:1111orn 11 

"Ja1tpcn1on" HnpM:n11ui.1 6minmo!l)"lllOii )l(ffJllll m1•111on11 11 u6111cn11a c'l11rn1on:S1 MllfXl'ihlW 

m1.11oih11reJ1i.111>1\tll - itniipoM. a 11p111wc>t11111c u61nc•c rny upc;1. nocrymrn 11p11•111L"ll1l<.Hu1 K 

aMOptl!lbHblM - Kll 'J.~y. B CBOCM CTpCM.11e111111 Yl\JlllHllThCH OT cp1.1pMaJ11nMa. 11cm1M l'llH J!.IUilL' 1 

·rr11•11:ci.;11e uc1111ocr11 .: ;11060111.10 Ii AHJmxy 11 Ii mo;u1M. B Kopanc ro1mp11rc~: « ... l>Jtan>;1ncnc11 

WT. Kill 11cp11r R A11.;iaxa. IJ nocJll.';tHllii ilCllb. II :mrcJloll. R Kopan. ll 11popoi.;oll. 6mtro.'lapH Cll<>cii 

rno6011 K Arn1axy p:n;1acr 'l<ll'Th cuucrn llM)'lllt:<:rna cuu11.\1 limnKllM, c11poraM. o;;a-.mHlllllMCH 11 

6e!lc. 11yrcu1cn11c1111111iaM. 6cl.lHhlM, 1111c11ttb1M. Tor. i.;To cu6111o)la.:r 11amn. p:n.!l:tCT '1al\H·1 *. 11H'. 

lil'O COUllll);Ull' r l\Ol'llHOpCHflOC 111, 1 ep11CJ11ll•Ll CHOCllT 11\:IBl'll.'lhl BO llpCMJI llt.'ilbl 11)111 Ha llt).'IC 

6pa11t1» (CB. l<1.lpa11. ~: 177). 
I h1~n.~c1111c 11cp11om:ro•11111Ka ·111:11111ii - Kopmia - 11o:wil\1rno ;;011c11 1aiiJ1yi1\:lc·1111>1i1. 

illliiapcrny. ll011L%1M llalll.IKaM. 6hL~a CtnJ1:11m llOJIX0;1~1LliUl :ll'.\IUC(jicpa JIHll pe1J1t>p\I II 

m>naTopcrna. 6bu111 pc1111ncJ11>1m yKpc11;1e11i,1 110·!11111111 ML1pw1ht1b1x cra11:mpTou. lkJtaM 11L't<>'l:1,·1 

.,11cpr1110. 1\0 nlpall ·im:TllllJlllCT OT Beem CCfl.Llll<I, Cll BCdi ,~yWCBllOC !'bill. llCKJlCllll\lLlbltl II 

ccpt.C'lllllCTblLl yc11a1111a ri. 11paUCTBClllihlC llllpMl.t. ')Tu llC 11po;utKT01la110 c rpcM.llL'lllh.'~1 " 

.\lallepuncTll II op111·111iaJlbllOCTll. HCT II 1j1a;11.w111Jorn npaxa. Pc!lllrll<.UHal! ·n111\a clll1\l.'lll 1 

II lllCCTllhlM npam!Jlil\1 L'llCllllljlll'IL'L'l\llL' 1jl)'lllillllll n 06111di C\L'\11: ;i;1rn111. xapaKTCJ'll lYll 11 \ nl>L'Jlhl 

11 ucJ11141111y 11ln;1ciicrn11i1. ·3w ilHllL'llr p:u11006p:u11c 11 yc:mrn1rn m1•111uii 11 1.>G111ec·111e1111.iii '"'"1111 
JllO)lcil. llX rpall(,UaHCliOl'll llODC,it'llllH, al\TllBHOCTll no IJCL'X OllJ!aCTH\ )1(1111111. :3r11K:1 llc'rn1Ma 

Ll\llffl'hlU:ll'l nc·c 11po6Jll'Mbl. )K1n11.:1111i.1c 11pn6;1cMhl npo11eilitllla1orcll 'IL'PCJ 11pa!lc· 111,·1111\ ''' 

1H>pM1n111111y10 t'CTliy. •tro c11ac;1cr 'ICJIOUL'li:l or rocno1\l'T11a 11a;1 tlllM ~ro11<: lll'ICC1'11x Ci paL" 1 cir 11 

~\t'JlUllllii. 

I km1MC!i:l}I 'Hill( a c11oco6c 111y.:r ccrJ,laH1110 Jlll'lllDC 1 di. 06.>ia;1:uo11111x llbll'Oh:llMll ~1np:1.'lh11n

noJICllhl\lll Ka•1ccTnaM11. I k!taM crnm1T •te.ijollclia u yc.11on11e :io6p;1, l'U'J!tamrn ofoucc 111c11111.1ii 

llclpHJlllli 6cJ Y'ta<.:Tllll 111:ran1u11h1X c'HH. OH ne ymep;i;;iacT J111111i. 6.~aro11oc1111ra1111"''' r. 11 

'll'JlOllL"ICCl\llC ,106pn,1cre1111. IW II pciillMClll\)'CT c11ocoliht )'llll'IJ'O)KCllll~ llJlllXllX IWlll.[l(llll. 

13,lCTOp)l(CCTDOl.lat111c l"llRCC I'll II 'ICJIOllC'ICl'lillX ;106pOl.lCTl'Jtdi HC ~ll!lllCTl'll .lllllllb cnl l•l'll•ll\llJ.1'1 

TIK'UOL1a1111L'M. OH rap:111 rnpycr II\ ocyu1ec1 u11c1111c. Bet• rL'. Kill 11Mcer 11uJ1,lih11rc.ru.110L·o111u111c1111c 

"·1T11M rpc6m1a1111llM. 116i.1.-.1111rnmrcll 11 11a'Jb111aK>rCH MycyJ1hMaHaM11. 

B co(n11crcT111111 c Kupa110M. t':lMhlM m1crnii11L1M H11.~11crcR Tor. i;10 1nar111MacT nepnnc· '1cc·1n 

1w limiro'ICC rlllOl\. ( CR.Kopa11. 49: 13). l\111pc1111L\ ci;po<111wc n,, y~ll'llllC "011Tpu:11q111n.11 i. 

coticTliCl!HhlC CTpac rn II )l(CJl:llillH. llJlllMOTa. c11pa11c:v111ROCTh. n:plll'HllC. llCll•l.nlllll l' 11.tl<l( I"· 

l\UIHCt ttl) J\tt')t\,!.\Y CJllH-lOM '1 )\C'.'IOM - 1ah'.llUhl l\IOp;UthllOwlHlJIC'Uhll' l\:Vll't' I Ba, l\1Hl11Pl\jl:l1 llt1 

tln1c•i:1eM1.1c n Kop:me. 

«An;mx J11061n rcpm~,1t111b1X». (CH.KopaH • .I: 14h) «. .. Kffl'llph1e 11pco;10J1cua1or co6l'I llL'1111\W 

llJlOt' rh. KtrropMe )'Mc1or 11poman. Ammx .110611T Mtl.'1occp;111Mx». (Cn. KopaH • .l: I JJ-134 ). 
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«He not1opa•11rnaiil'11 Cllllllllii K :11n:1HM II Ill' 1:n11a11nik11, II llC Xllilll 110 'Jl'MHC lla,!IMl'llllll, 1160 

Annax !IC JllOO!IT IJaJl\ll'Hllt.IX". (Cn.Kopa11, Jl:IX). nol'.'l:lllllllK Ammxn tvlyxnMMC.!l 060611l:1Cl' 

3TiftlecK11c HO('Mbl MycyJ1h~taH c.11t::ly101u11" oGpawM: 

«Kor11a ll OHllH II Kor;la II cp.::;111 mo.:wii. AJIJl:lX llOllCJICllUl'T MllC lKllTh cni Ml.IC.TlblCl II 6t.1Th II 

ero oxnaTc nornp1111T1111 co rne.'1y101u11M11 ·3m1011c;1nM11: 

•He C)','\llTb lllllWro, 6y!l)"HI ll ll('Lll'l"ll II.nil II paotOCl"lhlM Clll'Tllllllllll; 

·B1>1611ptni. cpcn11111i nyn. MClK!IY Goran:rno\t 11 6c,'lm'•'Tl>KJ: 

·BOCC"r:tllOllllTb .'\p~'">Kl>y c Tt'M, KTO cc npcpmlJI; 

-JaHllMUThCll MblCJlllTCJlhHOii ,'\CnTc'.llhlllll'ThlO [l Mn~u:irr \lllJl'IUllllll; 

-pronaoaTb 6nara TOM)', KTO 11e nu.unn pyK11: 

·6b1Th cnpUBCJIJlllBblM>), 

Bee 01>m1cnepe•111c.'\e1moc o 11cJtaMc aint1MaT1P1cc1rn 110·1.'l:iraclc11 11a l'l'll nt1c11emrnnTe11ctl. 

YHHK!Ulbllall TCpntlMOCTb llCJ!<l~HI K npyrmt m:pn111.'llORCi\;IHllHM llllll!ICTCH 06p11'11lOM ,'\06poThl, 

'!ecn1ocT11 11 y1talKCll!IH. 3ro np(.',')n11cmw KopalloM. lkm1M n<:BllT ;106pococc;1cT1JO c 

HeMycy11h~1mmM11. LlocroiiHhlM np11Mcp1n1 roMy C.'IY)l(llT pinh11cm:111111 MyxaMMCJUI. K0Tl1pi.1ii caM 

6b1Jl 06pa"Juo~1 llCllll'!aiimdi Mnpamt. H Kopa11c CK<n:mo '' 11cM: « ... 11. tlllllCT!lllC, Thi - 11c1111Koro 

ttpasn!» (Cs. Kopa11, 68:4). 
)Ke11a npopoKa Aihua ro11op11.1a: «llpalloM cm 6i.1n l-:opa11». Llpyroii cno11RlllKllllK 

OT3b1Rl111Cll () !ICM TOK: «I< 'lllCJIY 11a116oncc llCllllllllClllblX C~ty l\U'ICCTll llf'llOCllJlllCh 

mKf!BOCTh». C11M lKC npopoK •iano roRnp1111: «no11cnmc, 11y•111111M11 111 uac 1101rn10Tc11 Tc, K11My 

np11C)11lll 11a11ny•1w11e Hj1l1RCTRC!lllhlC Kll'ICCTRll» (Xa}l!!C). 1 lpopoK TaKll\C rn:l'lll!I: «Bcpy!Olltlllf 

0Tnlt'iacrc11 xopow11M 11paooM 11 u1c;1pnc-ri.10. a l!e•1ccn1111>1ii JllKllll !I 1111·101\». XapaKTcp 

eJaHMOOTHowc1111ii Mycy11hM:l11 c ;1p)'l'll\lll mo.'lh\111 0111w:i.:11cB n ni.1cK:rn.111att1111x 11popm;a -

xa.nucax. l-lanpm1cp: «Ha1160111.11rnM 1.·oncpu1c11cn10M 11 Rc'p1.' 0Tm1•1t1111TcH 11:1116on.:c 6naro11pa1111i.1c 

113 eepy1ow11x. MHrI\llC K JIKIJIH.\I. paCllOJ!OlKCllllhlC K ;ipyrnM II llhl'lhll!Ul\lllll!l' pacl!OJILl)t(l.'lllll' K 

ce6e, no TOM. KTO caM lie pacnn.11olf.:c11 K :lpyn1~1 11 11c pacnomiracr ;1pyrnx K cc·6c. 11eT 6.1mr:n>. 

YBalK1rre.'lhlltlC II TepmtMOl.' Ol!IOl!ll'll!IC K l'RpCH~I II xpllc'Tll:ll!a\I, np11111aKllllll\·I napH!IY c 

Mycyni.MnHaM11 Mo110-rc111M. n;111a 1u xapnKTcp11h1X •1cpr ')TllKll 11cJ1aMa. 

Do Y'lt'HlllO llCml~ta llCC JllO;Jll pa!Jlll,I, a CC.111 Ml'lK!IY llllMll II l'ytU1.'crnyl'l' p;nm11m, TO l'O.llt.Ko R 

CTeilCHll llX ,'lll6ponopHl\O'lllOl'Tll. llX llCJ1hl, Ill\ ~topa;11,11oii 'lllCTlHhl. npn 'l'l'OM llR<.~1" KOlKll, 

HaUllOIWJlbHOCTb II npo•icc HC llMCl<H ll!IKn!(OrO llla'll'Hllll. 

Co1u1iu11>11i.1c 11po611eMi.1 R llC!laMc pt'Uia10·1 CR 11a M1111occp;11111. 6Jiaropo;ic !'Bl' 11 

OT3blll'llJIJOCT!l. CymecreytoT Ol'llCiblC lll1l'Tall.ntcllllll :HllliC 110 OTllll!llCllll!O K (i.1mrw1ap11on11. 

B 0611.1ccrne 11cnaM y:.tCHHc'T ncot'ioc 011mn11111c 11 ii11a1·opo.r1crny. l lp116JJcMhl 

B3aHMOOTllOWClll!ii 8 OOJlCC lllll(JOKOM Kpyrc llKJ!Kl'lalOT llllllpoChl II 11\l>nmmoCl'll K COCC)IHM, 

6n111KnM 11 poncTnc111111KnM. Cy111ennycT xa:1nc t' TOM, Kati cnc:1ycT llTlllll'll'I hl'H K cocc;rn~t: « Tor 

He MycyJ!bMa!lllH. KOTOpt.1ii caM Cblr. ll ll1 ll('C\IH KllK CllCl'Jl l'IU l'll!lll)ll'll». l( I'll Kacat:TCH 6Jlll'IKllX II 

pO,llCTBCllHllKOB, TO npnopllTCThl racnom11a10TCll ll C!IC.\}'l\lll(C\I m1p11;1Kl': JlO.'\llTC!lll, cynpyr llJ!ll 

cynpyra, ,')CTI!. 6mnKllC II Jl:Llhllllt' po:1cn1e11HllKll. CO<:l')lll. :1py1i.11, 'Hl:tl\llMhlC, l'llPOThl, ll)!Ollhl ll 

B.llOBUhl, HYJKl!mow11cc11 o n0Mnu111. ;lpy:1bH-Mycv.11>\m11c. -111o;u1 ncTaJ1h11i.1c 11 lKHno 111i.1c. I I 
KR>KJIOMY 111 ~TllX KaTc1-op11ii u KopaHc 11a11u1nl'h MCCTo 11 111111\1<11111c. •1nl6h1 Mycy11hMa111111 

noCTy11a.r1 e rpa111111ax ;to1uo.11c1111111 o 11 ·m11pc111c1111orn. 

flO'leT ll )'BU)t(CHllC K pO!lllTCJIH\I npc.:tclall.qll!OT cofa1jj 0)\1111 Ill ll:t)t(llCiilllllX p:n;tcJ!Oll llCJiaMCKClnl 

yqettllH. KOTOpOMY y11em1eTcH ocoCioc Bllll~l:llllll'. B Kopa11c l'llBLlPllTl'll: «Tnoii rocllll)lh 

noac.qcnacT ... OhlTh M1tJ1occp_111b1M K po.111Tc.'lll\t, Ec.'111 o:urn 1n mix 11;111 01ia lKl!llyr c To6oii 1m 

cT8pocT11 ncT, 1111i.:or;'la tte oc·Kop\lirnii 11x. pa,1yii 11x ,1ol>pMMll rnoua\111». (CB. KopaH. 17:23). 

«KOr,'la OHll OCJ1a6:111. 6y.Ub CllllCXOilll 1 CJICH II J\.lll;l(lC l'llU. CKaJKll: l "oc110;1i.. OHll llhlp!!CTllJlll II 

eocmrraJ111 Mc1111. npon11 11x». (C'll. K11pa11. 17:24). «)laii cnt'll~t 6mnKllM. 6c11110My n 

nyrc111ccrnc111111Ky - 11cy;rn•n111;;y 1 o. •1To 11~1 11n:iaracrc11! He pacTpa•111naii ;1apoM CROii 611ara!n 

(CB. Kopan. 17:26). 

B coOTRCTCTBllll c Kopa110\t 11 Cy1111oii. \1t1p;1.11i.11;111 1nucrcTRcm1ocrh moGoni Mycy.11i.Ma11mrn 

He orpllllll'lllBat: rc11 JlllWb crn p1>!lll I t:.lll\111. 011 llCCCT (ll llC ll' rHl'llllOClb II ncpc;1 COCCilllJ\.111, II 
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11cpcJ1 tl.lllllKllMll. Orn<.'ll'lll<.'llllLll'lh .•1a 11 :1w1h11di111c~1 uxaanrnaer ;.iaJKe B•T •1e;1oue<iccrno. 

lKllllO'll1i.11i M1tp, ilt'pe11h>t 11 puc r<.·111111. 

lie p:npeum<.'n.:H. 11a11p1tM<'P· ''"'' ra HJ 11 rnn 11 mepdi :tHll pa:iRJ1e•11:111111. fiHo,1oahle 11 

no11061101e llM 11epclll.» ~1mi-:m1 py6111 i.. JlllUlh 1tMe>1 <.'ll<.'U11a.·1bl10e p1upewe1111e, R 11ci.:.110•111reI1bHblX 

CJl)"HlllX. 

I kllaM O'llt~acr Jl)'UIY 'l<.'!IOR<.'K<l 01 <.'t'llJl_ijlOOltll. OT ;KCCTOKOCfll II leppopa. OT Tll(ecnalill!I II 

pt11:11y11t<.'HH\l<.'Tll. 011 - cropo1111111• 6orofai)!'311CHHhlX. CUMOOTBCplKCHHblX, .lllCllllll!lllHllpOBJHllblX, 

c11pauc11i11111b1x. Ou crm1y:111pyer •1y11.:rm' ••TBerc rm:1111,1crn 11 caMLlKLlHTpO.~ll. 

I h:Jun1cK:rn pc.1111rnR 1111y111u<.' I K l1'1t11oii 11 M<'prnnii npnpo;.ie 6cci;opwcnwe MllJtOL'cp:t11c. 

lllC1IPO<.'TJ.. npy11'c-1110611c. c11p:mea.111lll'<.'Tt., •11:cr11ocri.. PcKmtcH.:iycT ;io6pury 11 nc.1111Ko.!lyu111c. 

Oc1101111i.1c HJ1alll'Tllt't1t11>1c ;w6p,1:1cn:.r111 11c1a~ia <.'lH;1a10T Heo6xo1111Mwc npc;inocblJIKll w111 

J\OCTllli.:Cllllll llUll\l'C rBl'HHOrn 6.11arnno.ny"lllll B 11:11160J1ec llblCutell CTel!CHll. 3arpart!Ball 

KOJl!leKrnHHhlC lKllCKI t.I 'hcJIOBC'ICCl>llX ll:J<lllMOl)IHUlllCHllii. 6yncT mint•!llblM on11carb ITllKY 

.:cM1>1t. OlllLlWL'll1tii Mc'lK.11.Y Myii.:•111uoli 11 ;Ke1m11111oii. B 11rnaMe nc»<iCCK11 noompiieTCJt 6paK. Tor 

qntKr. '!fl\ M~·,·y"lhMUllCKllt' 6pm;n oc11o!lblBa1<JT01 11a 11u.1•11111eu1111 1a1;011a~1 Kopa11a. ua c16~11x 

yliL'll(lCllllllx. UClllltll' l'llX. lltiptnc li.:fflllll. tlti.:cnc•111oaer llM llJlllllHblii qiy11.c1a~ICHT .l.'lll l!OCTpOelllll! 

O:tlBMeCrHtlii lKlr.IHll. (h M)'l1''11111 II lKCHWllH TJ'O:U}'ClC!l llOJIHOe ue110My:ipuc ;:w 6paKa II 

:ukomontait 11pc.11.:m11ocr1> .:ynpyry. I k.1;1~1 no•mran •tecri. ;i.:cHLUllH 11enp11i.:oc11oee11Hoii 11 

1wcra11m1cr 11u nn1. •1rt1lit.1 c HllMll 06:-.,q11J111ct. c :.tl•Jll1'Hhl\I .1ocro1111crao~1 11 ynam:e1111c~1. Or HllX 

ll>e rpe6ycn:J1 11rn•1cci;11 xpaHllTb Cl\Olll CKJlOMHOC rt. 11 Hpascrne1111y10 <i11crnry. Hc.1aMCKLlMY 

ll(llllC.:TllY f\l)lllllllC 'l~'iK-1.t.I .'llllliall •lltlpMa :wrp:J..1.:llllllt )J.;Clllllllllhl, R TOM '11lCJle ')KCn.1ynraum1 e<: B 

KllMMep<iecKll'- 11J111 llHhlX 1111n:pet·ax. U6wt'i:Tso .'\0.1>K11,1 6hnb i:su6w111b1M or Bcl!Kllx R.111>1H11fi. 

l1l'Jlal)!J)Jl\11UllX Mnp:trlh, 6paK . .:CMblll. 

rJp,1pl.1K t.l: '.;IMMC;l CK<U>IJl, 'ITll ID !KeX Be~cll, Jl.llpCWt'llllblX btlrll~I. pa:lllO:I ll'111l)o.1ee 

11c11:mm:rcH FM:. Paltlt"I .1.t111yi: l'llM p•nBI.' •1 ro B i;a<ic.: mc· 1>paiiHero cpc11.:rsa. i;or.:ia ec·c llLHtbt n:11 

11p11~111pC1111>1 Ml'lh'.'IY M)'l1'C\I 11 l1'CHOii lll1Jl'J111C.lll 111.').'1'1'1:. 

ll<lc'KlUhKY ceMl·>I llB!llll'rt:ll ll'1dtKllll lllllllCC rna II u6pa~yer COllOKYBllOt:Tb, 11\lt'il\ e>i:· 10 

rot'y'1apcrnoM. HL'Jl:IM npc.iycMarpm1aer Bee ,·n•po11i.1 orp1m:nc;1bm1ro 11 110.J10l1'11rcni.11c'fl1 

q•aKJ't1JlOl1. l\.'lll!llllWllX Ila ceMl.ll). I kmrncKall CCM1.:l1Ha>1 c'llCTl.'~Hl HpllHllMaeT KaK enmwi: UC.ltlt' 

,·: 11pyr:.1 II I.') 11pyry, Mt!Th II Ol'll<\, ;lCTCfi II ptl,!\CTBt'llllllKllB, l:llllllll\'1<!1' II:\ llHTCpCCbl. l1Lnn1~1y B 

51'-Mll ro..-y.1apcT11<l\ llt"!iaMC1'•1ro Mllpa HC ObLl<' II tt<.'T 1j1aKTOB OTK•l'lllblX ;icreii. c11 K:l31lbl'. 

J)tl..lllte11di !1!111 pt1~lCll!CllllllKllR. 

l\nuc ll<' y:tt1Rt1Te.'le11 ror 1ji:1i;r. <irc1 MyxaMMC,1. Bc<.:ro la 23 ro_'l•l 01or op1 a111n•'R'1Tb 

) rnn:mwcc u 1101w1o;ax p:urym1. ni.llncr11a. p.n11para ol'imecrso u cul\'3, oc1101Ja1111b1i1 Ha 

:111c111111H11nc. •1ccrm1crn 11 llt::111<iuiiu1di 6,1rc16off.rnc1111ocn1. ll,oc BClUtt np11..'laB;n11 1n1\1y 

llllW<.'CrD)' Rbll'llio:llll M<'P•l1hHhtfi :ly:-.. C.lllllCTRO II "ll1Cpnt1Ll: CBHll\CHHblli J..:upa11. KOTop1>1li •:1: ~-KILl 
llc' lll'lllllMlM RJll\llOl!Cllllll, II llC. lllK.IJ! l:ll!lbll:lll . lll'lll<lC l'b 11pop0Ka 11c:1:n1t1. Kornpbtii ll(Jlll<. lc'1' K 

<.'<'l'<' ~tbl<.':111 !ll<':1<.'11. Ou 1'<:011u!la.1 11co6xn.111~t<l<.'Th ncpcMc'H .WH 6.iarnyc1·poiicrn:i ;i.;1131111 

11.1p,,:1,1n. 11li,1 6e 1 110111111crnc111111 Bce1Ji.1w11.:My lll'C crpe~1.11e111rn "'' 6,1ary rp•llh','IJll 6cnw:1c rni.1. 011 

UllJC:t. '1 I'll U\l.llhlllllHCrl!t) 3L)JI B \lllpe npc'lll'XOJllT llT OC,.']Crtlllii l'Cp.11,ua. T.L'. HCBL'pllll R ll!,l(myw 
I knrny. 01 llCB<.';KC.:rna 0 Ja!>OH'1.X (\H,'IJ rC!lll. np,1pllK llCJl:l\13 Y'111il, 'ITO 06.1an.1po;i1trb .110:1..:KllC 

xapaKt<.'pbl II l'MHl"'!lll'b l't'PilWI MO;+;J11,) .1111111> 101'.'l•l. l\Lll'.la 'lt.'JIOllt.'K Bocnam>BllT pa3p) lUL'HI!) 1\1 

cirn3h i: TBopuoM. Ktnt1p1>1ii 11 ccrb M,1rymccr11.:1111b1ii 11c·ro•1m1i; npancrnc1111b1x ;.1Kc'llL'l' ll 

Tpt'UOB:IH<lii. 

ll.lycy.11>M.lllC y6<.';K,.']CHhl. 'ITU :IJlH Ctn.'lallllll y 'll'JIOBCKa CToiiKoro '10pallbllt1 rtl .l) \,I, 

YKPCll!IL'llllll :wl>ptll't) HpJBa HC i:ymecrnyer 60:1cc BO'lBblWellllUl'O II .:<eiiCTSeHHOro Clllll'•''''I 1'f'l')lt' 

pc:111n111. Bn: 11pyrne tj,1upMb1 Btii:111nau1111. 11pcrc11;1yK1Hlt1e 11a ycuscpwc11crnosa1111e ~'''f'CllbH•'it 

t'l'''l'•'llhl :lll'1lll'CTlt 'te.110BeKa. a6i:rpai.:r110 noeropl!1Ll"r pacnpocrpa1111uw11c..-J1 B cerociH~llllll'\1 ''llJ'<.' 

llip.111.1 .. ;;pa..-ora l'llaccT \lllp», «.:im'ipn 11op<'lK;1acr ;1,16pn» 11 T . .J. 6e1 y•1.:ra IUHJ'l'1.%Ht'I '' ,1,,1118a 

11 pny:11>r;na. llp11Hqro C'lllT<Hu u ccr•»111.qwBeM o6wcl·rnc. •1ro J.~o 11:111 !Wl1'b He,16\,>.111\1b1 ll 

lll\'l<.'Jllbl flt) p:UllblM ~lllTllBJM. r.e. KlHlblOHKT~JlHO. JlOJlllMY ..-:ion>:ll.ltll'b l')OllTC!lbH<'c' \!llc'lillL'. 

•11,1 .:i:t~ l)<.:J~.1ep.1o.tw10 11pl•11011i::toua1111J1 raK11x 11pJHt>B Iler HllK:JKllX npen11roe11i1. B ni.:,•\1 



o6mecTRC •1cmmcK t'oBepwacT :106po p::in11 Kl'Phll' 111 11.1111 ea~10111116!rn. «Bo 11ccx prmmrnx .11y•111111c 

mo.nu 11paBcrne111tt.1 1n mo6R11 K ;106py 11 113 ornpa111c111111 KCl ·rny, a mo1111 111nwcro p;np11;1a 

.nepJKaTCH llpaRCTHCHHLIX npaBll!I no RHCillllllM COllGpalKCllltHM». 

Cnon1111JKHllKH l\1yxn~l~ll'}HI on1c4;u111. 'IHl Ero 611nronp11cron1111cTh Gi.111a oT Kopam1. i\66al' 

MaxMy.~ a11i.-A11Hall Bt'llOMt111a.1, 11a11p11Mcp. •1 ro I\ mK11111 a111111 ;1ot>pi.1x 11pamrn y :11o;1l'ii 

6olKecT0c1111aH ;io6po.'lt're.~i, 11cinGciK11a. tk_r1LlBt'I\ 11e np1106pcTacT Jtt1Gpy11i 11pa1K1 uc1111onh Gn 
aepbi R llC6CCHhlii llCl'O'l!lllK II [l03RhllllCllllH PT CBOdi 3C~lltnii 11p11poni.1. 'ho CCTh Kp11rcp11ii 

Bb!COKOI·o ,'lOCTOllHCTlla MOJlUJlll II 11.::1a~1c. 

06 ~Tl!Kl: II Mopan11 llCJ!OMa ~fOll(!IO roRopn n, 6cc1'0llC'lllO, K;naJIOCh 61>1, MOJKllO Jlll nccphC'.J 

paccM<lTpllBHTb 3TIIKY W)'TOK'? lllyrKll II lll1.'lW~"lllR::lll!IC ~ C!lOliOJlllOC OT B<:llKllX uepeMOllllii 

06pau1c1111c c JlJl)THMll, no 11c;1aMy. 11c 11Mcc·1 111P1crn 061u.:ro c y1111JKc1111c~1 11m1 yMa11c1111cM 

.UOCTOllllCTIJa npyroro 'leJIORCKa. '3a11pl'TllblM Hn.n»CR!I rnKOC TIOJllll)"lllll~llllll', KOTOpoe CR»JllllO c 

B03Be11c11nc~1 JtlKll II lll')'MCpe11110CThlO, 111.'l';JKTll'lllllC l'hlO. I !Jiii llOCllT lllll' l\lRlll1hlii xapaincp. 

llOCKOJlbli)' ·no llblJhlR::lCT CJllllllK<l\t Mlloro CMCxa. OlKCCTO'!!lCT .:cp!llll', 11opo>KJ\Ul'T UJa11~my10 

wo6y. m11uacr 'lemmcKn yea:.1<c1111H 11 ;10cT01111<:TBa. Coo6waeTc» 11 o TOM, 1ia1< 111yn111 caM 

nocna111111K. Kor;m cro cnpa11111mu111 11a Try rc~1y. nu 0T11c•1a.n: «no11c rn11c, JIU)l\C LI lll}'TK)' 11c 

roeop10 " 1111'lcrn. 1<p0Me npaenL1». ( C6op1111K :-;.a;111co1J .'\ T-T11pM1n11). 

lknaMcKalt 1Tl1Ka 11a .:.IC!li.' m>croii11a 110;1paJKn111rn. K c.1wHy. l\aK l'Jll'ltyer np11neTcnmnarr. 

;tpyr .'lpyra? B Kopa11c CKaJano: «A Kor;1a Ii Ba~1 11Gparn re» c 11p1111ncnH1c~t. 11p1111cTcrnylhc Ti.'M, 

'!TO JJ)"IWC 11m1 ornc•miiTc TCM ;i;c». (CB. Kopa11. 4:8(1 ). 
Ta Koc wia11MOOTllOI11em1c· po:.1<~'\aCT •1y11c r Ro :1011cp1rn 11 6pa1c 1 na ~IClfi.'\Y 11cpy1011111M11. 

HH<j>OpMau11eii 1< pa3Mh1w11c111110 >101rncrrn TOT <l1aKT. •n11 npaHt.I .: p:u111noii 'JKOllllMHKuii. 

HMCIO\llllC HOBCliWllC TCXllOJIOfllll. 1](1CJlalrnlllL' 'ICJIOLICl\a Ha Jly11y, TaK II HC 01orm1 llJlLTpa;u1 n. 

nyn. or<1y'lK11e1111ocn1. pmrnoay1111110, a rn 11 11e11a1111cn1 ~1ei1<11v c11011M11 q1al!;;w11aM11. 

B 11c.~aMc ,1ciicTBYJOT 11 1rnKa·iaTCJlhllblC ~rcpi.1 11 uc;rnx co6mo;1c1111H 11panc111ct1HhlX 

ueHHOCTeii. Kopan 11p11J11acT c11pa11e:1rnmncTi. 11opM pammro Rov1a»1111H, 11c ia11pcma11 no1Mc .. 1.1nll 

He IIOTOM)'. 'ITO B l!eM pc•!l· 11.1eT (1 ll:ICllJlllll, a fill rnMy. '!Tll 011 cy)l(at'T H:l\:llJlllC. llHll)lllT II 

KOHT(lOJlllp)'CMhte paMKll. '3.acci. lltrl~ICJ'lllC onpan:1:1110 Kali orpmllt'ICl!llC tlae'llJlllH MCllC\Y JllO.:.lbMll. 

TeM He Mcnee R Kopa11e My,1poc·1 i. l>onic<:rnc1111nrn 11wuuu1111111 ni.1paJKacrrn pcK0Mc11;i;11111cli o 

TOM, 'ITO Jl)"'llllC npoCTllTb. 

npc,im1ntCTCI! nepCllCKTl!B;l fipaTCTRa, lillrllpaH pm!i;\aCrC>I ll llCJlC. K\1T<lJlaH npCOilO.llCRacr 

epalKJ\y. Hc1101111MaH11c 11 'l)'tK 1w1 \IL'l' rn. Tpart'J\111! •1cHOllt'Ka H c 1 pall a\ ,. ,·011pe~1e1111t.1M11 

pel!CH~taMll COCTOllT B TOM, 'ITO R ·n11x crpanax p;n11006p;n111.1c o(irnlCTll llilnllll !IC n61.C.111Hl!IOTCH 

B e1.11111oc ue11oe. B llllX aTCllCTll'ICC!iOC. pemrrnn lllOC. lla~"lll<lC, llC!IXO!llll'll'IL'L'KOC, \laTCJ11taJlbllOC 

H Jtyxo1rnoc co:i1rn1111c nponrno6opc my1nr Jlpyr c ;1pyn1~1. I km1My yna110ci. 1111cc 111 H KOHllClllllllll 

o '1eJ10Re•1ccKoii :.1<1nH11 llCllOl' lh. !le.~1KT11oc 1 i. 11 rapMn111110. B '.'X-~111 MycyJ11>Ma11l'KllX c rpmiax 

JeM11oro wupa 11acc11c1111e ltillRer H paMKUX 1paw1u11011111.1.\. 11po11cc1:1111i.1x •1cpl .. l 1.·1n11crnH 

o6mecrnel!HhlX npyKryp. lkCTllOCTh. DCj1110CTh, cri.111n11ROCTh, c11pauc;v11111ocTh - RC'lllhlC 

MOp!IJI!.llhle Ul'llllOCTll, HRJJIUOll!llCUI lll. .. lhlGitC\fhlMll ye IO!IMll )Kint Ill 'JTllX 11apo:toll. 

Kopa11 HBl!JICH TCM ClJOilO\I \lopa.11i.110-11pa!lCTRl'llllhlX )"JllllKCllllli. IWTOJlhlii 11opomrn. 

ccpopM11poBa.n 11 .1<UI 11eo60·1pmm ;to11ry10 :.1<111Hh rncy.uapcn1c1111nMy c!10pM11po0a111110, 11c 

HMeetueMy npcn:11ne11 ro11 ll 11ciop1111. <1>11J1oc<1cli 1;cp·1 pall Paccc11 1111t·aJ1: «llpl'llncxuuc 1 uo BocToKa 

6blJIO HC TOJthKO BOCHHhlM. HayKa. cjlllJIOCllC!lllH, llllTjlll! II llCC Hll,.'l,bl llCK)"•:L'TRa llJ101llll'l'aJlll B Mllpl' 

Myxa~rnc).la, Tor,1a KUK Eupona 6i.1na 11orpyJKcHa H 11apuapc mo. Euponeiilthl c nx 

11enpocTllTeJ1hHOii )"JOCT!.10 R'lrIIHJlOB 11<131,llJalOT HOT 11cp11oa «TCMllh!M llCKOM», HO IUJIJ.KO II 

Eeponc 011 Ob1J1 «TeMllLt\I», cjrnKr11•1ccK11 TClni.Ko n .xp11crnaHcKoli Eupo11c. Tai< 1rn1< l lcna111rn, 

KOTopalt 6bJJta llCllUMCKoii, llMCJla (iJll:(l lllll)'lll K)'Jlb rypy. 

lkrop11K PofiepT Emrqionn n11ca.n: «Ec1111 61.1 11c apalihr. cn11pcMc1111an enpnnciiCKaH 

UHBHJlllJU!llIH Hlll(Of}l<l 61.1 !IC 11p110Gpc;1a ro I .xapaK rep. l(Oltlphiii lltYJAOJJllJI di llJlCOJ!OJICTh lll"C 

<j>a:Jbl '}ROJllOUllll; II xorn lleT llll l'JUlllOii ccpcphl 'ICJJORC'll'CKUli JlC>ITL'Jlhl!UC·111. B l(OTlJpoii 6hl Ill' 

OIU)'llWJJllCh pClllalOlllCC RJlllHHllC llCJl<l\KKOii KYJll·TYJlhl. 1111r:1c 0110 Ill' llblpaiKCHO TaK HJlKO, KUK n 

ecTeCTllClll!t.lX 11ayKa\ II 11ay•1110M .1)'XC. 'hoT :tyx tit.IJI JlllCCCH II c11po11eiil'Kllii MllJl apa6aM1t». '·
1 
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CrcH11y:1 l\lll;l; l,1,·11om1 r,·;it. l1l'l'Mllp11llii a1Xlllllla111111 11pn1 p1xl.'1rn1111rn npo.:ucwl.'tillll l, n11111p11.~: 

«I km1M 6hUI ljn1Krn 11c.:K11 po:1011a•1;1:n.1111i.:1>M 11w\11 B1np,nKa<.:111111 ll Eup\\111.'». 

AJ'Ql' .'kouap:1: 11lkm1M ,·ra.11 n1ii ne\nii 1rn ,·rpa111111a\ Mllp1>Roii 11crnpu11, lll.'kJ JH;1'111~1111:Tt. 
l\lHl1p,1it, IHIW ~lllp l'MOll\Cf ll\ll.'fll'lb, .'llllUh lll':\ll~llllllll.'h 11:1 .'W:lltrny10 Bhll.'Ory•'. 

llplllll'CC ll!JlllllHllll lll'Jlll~ll'h:Oii 11llh:ll 

');;n1t>p1 bl 111> >i.:111h>~lll'll'l't.;llM 11ap~·1u1·1111>1M. 11~1e1·n1 11p11111111111111 11 MOP•L%llhl\ uenuo.:rcii 

l\Wl\ll1l'IH\1 l.'\l<'J'l':\1>ra•1111um11 Ul'l' l.'lllll.' Rllll~lalllll.' Ila _'JltlJRX II Rl'IWIX (3J\!OH;\C, I 1NJ fl\J). 

C11c,;l\11la n:;u.ml. u 11ep11y1,, 0•11:p.:211> 11a:w y•111Tb111a rh ne111111,· rn 11 11p11uu1111w .:11i-py.c1H11Ka. a 11e cn1 

pal>, Hy. C1h:pe,:1111w1c1111.: Hu Mop.ui.11h1\ 1t,·111111.-rnx y1;pc1111 r .111nep11e 11 6t'J1ma.:u1>erb. "'' n.rn:rn 11 

mo;iMx .:no1.·11(;1111.:rt. .:011por11nmnbc~ 11l.'i;ywc·11rn1~1, 

3;wp1H\hl1' Mllpam.111>1c c·y11;:1cH11~ 111>:1pa 1) \l<'Ba1n r Hm1;1c11111: ~111olK<'l'lllll\I i;p11 n~p11,·11: 

l'llllClllllllll'Tl>IO \)lJt'llllll<llh .:1n·y;1u1m1 II l'l' llp:tBl'Tl\Cllllllt' Jil:l'lt'HHC, JH:!Hllt' mo;leil II ~111p.1. 

JlllllillMCl'I\\\ .: 1>11pc·;1c.11.:1mwMH l'\lllll;ll\hlll.IMll 1·py1111a~111 II rnK .1:l.11.'C (BoJIKCp. l•l<l:l n1,1). 

)"11nh11laH UCl' .ll'll •'.'lllll\lll'Crn. 1.·ram1u11rl'n )-lllllllrl'Jt1>110. 11n•1t:M) .:io cux 1111p rnK Mano 11a1111l'all1' 

l' 11p1111~n111 11 n1in.10111c111111 ll ;i;11 m1. 11.::1aMl'Kl>ii n~>aKT111;11. 

Jlcn1 llMl'llH l"l'll:\l'IHllllO tlh!Cfpll p:1m11Hafhl'll nr O'lllllro l'Ol.'Hll!Hllll K ,lp)TOMy. lll1'Hll 

6<:'100.'lt'JHl.'tlllll 11t'pt':l.l1-'lH lH' Cl>cro~HllH 11\lJlllLlli '.l<llllll.'llMOCUl llf ~)\).c\lll"C.1di K caMl'ICTll>ll"CJll>HOll 

lKH"ltlll. llL>HllM:llllll.' llClllHMOlKllO tlC'J l.'lH:HIHll!l CBllt'II. illl'lHOii TC1lpH1t Ha 11paKnl"l'; 

<::ll.'l\l)ll:U-e:1h1tll. 11\)'ICMY llhl l' ry:i.:11 ra~1 ltlt p;npalilHHt. l.'ll\llll fll'IKY 1pt'ltllll B~lt'C rn T\ll'\l, 'IT<'l'ht 

110;1p;1lK:1n. ''Y"'mt'.' Ul n111e 11 }lanu1111i-,·w11, I '1115). Jb1111c u .'la.:im1Hr.:ro11 raKil\t' np.-:1.•1,1i1>1L111 

nay'ltll"hl'!l M\l,l<llt.IM ;11o:i>1M 1tpllrH\lH1pnnar1> l.'B1lhJ p1.';lKlllll<\ !hi HCtlpC:lHll"ICllill·IL' 

116.:n1HT1;'Jlbl' rnJ. 111>:i1q1c11.1qH l'<-'ll~ ll3) •1c.'1111c·~1 '''''Tl•.:rcrny1<n1111\ 11p:um:1. Cry.1enrt.1 :w:n;i1h1 

l'll'J:l:ll'b B l'c.'6c.' RHy.-p.:111111ii )llJa.IJ\\L l\1>rl'phlii II l'ih'pllhl\ \'lll"Y•llll!H:\ 6y:11:T 11rp:11b p11.'lb lll'l"llH :1-1•1 

11x <::l\locn>~Tc'.tlbll1ll O .:1rma1111H. 11\ 11p:111,·ru.:1111ocri. 6y.lt:r lla'J11!1l'B:ni...:H na 11,-.1.ntl'Kll\ 

11p11Hlllllla'\, ILlY'll.'llllblX ll 11p11~1.:pax II l:IKpC!Lll'llllblX Ila 11p'11'l'llKI.'. 

hue II :t•l'lt'K\l~l \ 'lhh ro,>1y l\b.iu.:11•H:L111.:{1l C\11\<;'Hll1a:I ll<'PHYfl>C>t K l\JtaCL'll'lc.'.:Kll\lY 

t>L1paw!la111110. y;1e:rn1l>lll<'MY LlllJ1hllt1l.: BHll\m111k' -'1'111'<.:. rpa;K:1t111i:i;t>ii ..:o:rnar.::1b!llll.'l'll 11 ~111p.1.111 

Ha '3an:u1' y;i;c .:yU11'crny1,n np11Mepb1 :wc·r1>iiHllro 11 11p;mnue1111,,r,1 c\l'\y•1ct11tll, 11 11ei.:,,1,•pi.1.- 1n 

1111\ '1c>:~1111 lllll'Talll!Ib II 11p11Mcp 1.\1~111~1 ~1y.:y.111>~l:lll:rn: fl lll11HJlllll:Jllll Jlt'l'll~t 11pc·11c' 1.11<•r,11 

oc111>ub1 np:111 'lc:w11L'Ka (:\;1KKapaii11c11. l<l7~ 1w1). 

Pau1,JH 11 c·n1>d1 pul;.H'I.' _ia ! l)•)o rn.1 llbI-'lBlll'aL'r npc.',1.11lil\<.:llllt' Ulll.':1p11 l"b 11c· 'l;l\10:11,· 

ll(lllllUl!llbl 11:1 p:1ii,1•1c~t ~!el.' re: "131>-ll<.'J'llhl;I,, lll'06\1l!lll~i\l H:\1111\lll l'h I l.':\, KTO ,,,-,_ 1,u.1.: I 

.:t•ll'h>li111>1w1 ~wpa:lbllhlMll K:l'lc'l.'Tll:IMH 11 _1,>l'\po1c·rc·:1b1<.l, •no no.1p:Hy~ll.'Baer ll<Llll'lllc' d['•'f•'I •' 

M<''\a111u~1a 'K('<lll1tpona111rn. Bc1-111-.>phl\. 11c·11t"ixt'"ll!M11 mwnu11111,1 11pn11t•.J!Irh pal\,>1 t.1 1w 

lllll'lllH,\Hlll\) ll l'llllll:\ l'lHJ'):IHllK<I\ Rl>llLI,'Yllll\l~llyrbl'\ K:l'lc.'l'TR. Oillll!M IU \ll.'"lllll ;\I''~ 

nc1nu1pc1111li MlllKl.'r \ihITh y11e.·11Plt'llll1' _lllpa\l1Hllc'i1 n:1ar1>1 •. :ipyT11\1 - ;1epm:.1n .:1npy ·111111;;1 H:t 

w:1u.11a11..':1t.HlH1ot i..'i'l'1':C -l'-' 1~.x 1h.1p. HlH\~1 lHl H1.-' ~1.1ui:r HplHH\_IHlh HY~-1\llbli.." K~Ph.'1..'IH~l 11 

;\1.)l°1pLl.lC'rc.111t'1
• 

llp11 lhlll K 'll'it,'l'lllll\l.l lp1111H nit' nplllll\llllllll lll'Jl'1\l\_'1'\lli •nlKll fl•'~1p:n~ MCBal.'r LI\''""''" 

.llnlllllc.' lll':la~m II l'l'll .l:lKclllllB. 0'-!llll\I It l ll\l l~lllll\llhl:\ Rl>IXOJc\B 11 l ""'ll i:1nyau1111 MO)iic'l 1>1.11 \. 

C\H:1aHltl' i.,:,,~llllt'l'llll !Uapuara. l\On>phlt' tlbl l.''ICJl!}lll l:l Ct\l'fl\RHllcM II BhlllO!lHl'HllC\I 11p.!Rll.l 

•1t'c'111,>r1> ti11111c.'c:a. Ynh1. auwpy rna1.:<>\!i~ rpy;111111.·111. ,. 1;1l!c>pb1M M1n-yT cw:1KU) 11.c·~ n 11 

l'<l\llHL'Thl 11p11 npoul'pKI.' J.llKYMl.'HTOll II .1L'_ij\)1Jb!X tiyM.11' (KOTOl'hlC Mnryr (l>:lc'piK:lrb fl•'"''J'lll·IL' 

;1a1111t.1cl. - Op1>11cp111 h >Kt' ~wpa:tt.llbll.' Ka•tc•rna orJ.1'Jlbllt.lC1. c'lHpy:11111Koe 11p3h 111'1,,1-11 

liCROl\ll'ifillll. Hci B -1lll>t"inM cny•mc. c:JM'' ml111•111c n11x K1)Ml!Tc.'Ton l'btrpaer 110;1,1;i;111<:.'lhll' 1c> I''' 1" 

ll yKpc11:1<.'Hllll ~1c>p;u111 ll 1>lilllt'•.'l'Bl'. 

C11n11c'<'Pa\111 1j111pc11p,1na1111orn 111L:iy.: qHWJlhllLHIHHOl!:ltllllllHIOl"ll paJBll I llM ( lN 11 ll' I 'r.lll' 1 

apa1k1;11c llH!lec-wp1>1. J;tl!R.ijlillH I\ l\l11111111,1vl'rp1u1. flo .:iaHHt.IM Rt'.TlOM<:nm. _1,·t[>111111i 

1j11111:1lll'll[lOU:lllllH llH I ll:IL' I 11di llPl'l"!'<l\nll.1 .:11naH:!Hl'r S:'ll ~l.ilp.J. Ca Mii 111::1:JM\'Kltl' i;p.: u1 I c'f'J.l 
<lrHOl'HTl'q K l:ll!R.ll'llllH\I K:IJJXl'l":lllc'Kl!X •lllHl'llllllK\1B Bt'l'b~lll l'Cl"l1p1>lKHO. 

(l p:t~l1'J\ npnopaMMhl cjlllpl'llpc'B:llll!lll"1> llllil\ <:Tpt1:1.%llll-llllllOB'1Ull1>HHlll 1> 1'.11111111\q 

n'l.lltllp)l'tCq P<'<Lll!Jllll,Hh l'llb!Wl' 3lltl lll1Rl'L'TllUllllllllhlX 11p11n:l\lB 11'1 \l6l11Yll' l'.)"M\I) ""''le'::; l!hl 

:!55 



Mnpn. no C.1101\aM MllHllC rpa 1111;1yc1 p1111 11 11011!.l'i TCXlll1Jll1r111i Accra I lccKCLllCIUI, 11p11opm n 

6y.nel IH'l\Hll nplll'KT:lM no AhlllycKy 11po;1yi.:111111 c UblCOIWii )lllli:111:1c1111nii CWll~tnCl"hlO. 

<l>HH811l'llPl'RaThl'll 6y;1yr T;lh:lll' l'l'lirt>phl 'llil>llOMllKll, KUK arpo11pl1Mt.lllJJl\.'llllhlii l.:OMll.'ll'Kl', 

crpoi11111c1ynp1111. MeT:mnypnrn, 11c1!11 c•11c·1ll·1x11>" rim, \llM1rn. 11ctl1Tc\m11rn. <l•apMal(c'IHllKa. 

1111<!JpacTpyK1ypa. 'lHCprcrnKa 11 ~1.IUlllll<lL'TpOc'lllll'. llll)J\:HJl!l llll. 

B l\l11111111.1ycrp1111 c•111Tak>r. •11<1 l'<Hi.1p11h1M11 1"1praM11 1111p1111:1e•1c·111111 npa1ici.;11\ llHHL'crnpll11 

JIBJlllkl rcR 111u111 rnKa pccny6rn11rn 110 pa 1mn1m1 1·11,·1 c~11.1 11c•1a~1L·i;11n• 1j1111rn11c11p1>11a111111 11 

C03Jllllllle TaMOlliCllllOro coKna. llpa~llTL"lhc'rIJ<l PK Yllil' 11p1>ncno p>t'l m1ynn1w111111x 11crpc•1 11 

neperoRopos c ap116cK11M11 111mcc1 opaM11. 

«Oco6t.1e 111a11Moon10111c1111R \lhJJlll 11aJ1:llKCllhl ..: K<>po11c11crou~1 l 'ayJull1cK1lii ApaRllll. 

onte'lac-r •«X'' BllUl'·M111111cTp 1111J1y1·rpm1 11 11n11h1x Tc·x11n.11ornli PK E.lkK:u111c11. Ol.l.:y'1c1c11J.1 

eonpoclol j'KpenncHlll! m1ycn1pt•1111e1·,1 rop1·on1>-JK0111n111'lccl\Lffn corp~'!l!lll'll'l"rna. 11p1111J1c•1e111rn 

CllYJlOllCKllX llHllCCrtlUllii B K:naxc1a11cKy10 'lKOl11lMllK)'». A llCHOM, l11l l'JIOllaM 1111uc-~1111111cTp:1. II 

Ka:mxcrn11c o paMKnx rocnpo1pa~t'lhl <Iii II IP mll'l'l'L'll 4'l 11poc1no11 c y•ia1·rncM 1111t•npm111h1x 

HHBeCTOJlllll. 'YlKe B ')T\lM rorry 6y.1yT ·1a11y1m'llhl 8 11'1 n11x llJlOCKWll. 

npnKTl!Kil llOKi1'3hll\aCT. 'ITO llCf'llhlt.' lllil1'11 II p:t:!llll 1'1111 llL'c1:JMCKOW 1jlllll:lllCllJ'lH1:11111H II 

KalaXCTaHc ylKc C.!.ICJtaHbl, i.:aK ·1:1111111n rnan:1 l'<l>UA A.Aph1nam111: «B pec11y6.1111Kc yiKc 

<IJYHKUllOllllflYIOT opraH1n:1111111. :1cnrc.:11.mK'l'h KOTllpblX l'OOTBl'fCTBycr llplllfllllllaM m:.ltaMCKon• 

<!J1111n11c·11po11a1111l!. T:m. :1apcrncTp11pnrrn11a 111.'p11:rn 11c.11a'1CKaH 1>poi;qw1':rn 1wMnm111l1. 

npenocrnunRCT KOHC<l.~TllHf'OBhll' yc:1yrn 11\l l\hlllyci;y llL'.11'1MCKllX l\CllllhtX GyMar llCJlll:IH 

KOHca.111·1111ro11:rn 1'nMm11111R. ,1<'iicTny1011ia>1 11 c1>orncTL'TR1111 c 11p1111111111:1~111 11ia1H1:na. I k~aMcK11ii 

61111K p:nmn1111 co11Mcc1110 1· A 111a l'l'KllM Ga111wM pa·11111T11ll n• 1:ia;m I k;1aMCK11ii 

1111$panpyHyp11btii <!Jo11,1 c pa'3Ml'POM i.:am1ra.11a 11 S500 wrn :! I ~1apra 2009 rn;ia 110;1y•111;i 

nnuemmo 11 np11cT)'Tllln K paliL'TC i\I Hila! 11c·pni.1ii n K:naxnalll' 6a11K. pa1>,•n11011ulii no 

npHHUllltaM LUapmlTU)), 3n1 pl.'am111 RCL'hM<I '.HlMl.'l'llhlC. ( krnil.'11110 11:1 ljltllll' MCllL'C pcJy.r11.nmm11oii 

pa6on.1n·noM1rnnpan.11c111111 R ·1pyrnx crpa1w~ pcrnn11a, 1n~1.-rn11 rnam1 ACl "l'<llllA". 
no11pallKll II 'J:llWllOJlllTCJthl' lllll 110 Rnllpt>c'aM opl':llllH:lllllll II ."ll'H l'l'.!lhlllll'Tll llC:JaMl'Kll'.'\ 

6nHKQB 11 opra111nau1111 11cm1Ml'Kot n 1j1111m11c111w11u1111J1 6t.1m1 np1111H ri.1 11 11;p1:tnc nptH11.'mro ro.ua. 

Ka.Jaxcrn11 CT:!Jl ncpnbJM rocy;wpcrnn~1 n l'l 11 ', 1 !lC 'ltlKnH0;1a rcJ1i.110 yr11cp)1';1c1m LILnMOllillOCTh 

pa3BHTllR 11c.naMCKllX 1j>11HUHl.'llHhl.x 1111crpyMc'lt 11111. <>n1c•1ac1 11 6ccc.'lc c· «&» pyiiof\o.'lllTCJth 

a11am1n1'1CcKorn uctnpa AO «AChlJl-l II IBF< Tn ,'\.Ccikl.'\iac'll. R c11rno 1l'1cpc')IL. c rap11111ii 101mn 

HcnllMClilH o tia11Ka pa'rn1n11H My.uan:11p C11;v111K l"lll 1aer. •no 11p111nrrMii 11opMa l'llHHhlii )\llK)'MCUT 

He OT~C'l<ICT BCeM 'J:mpocaM cero.l!IHlllllCrll :urn 11 rpc6ycT 'lllll'lllTCJll.lll)li :1op:l\lOTKll. 

((r IHlllHhlii BOllpOC B Tll~I. Ii Ill liV.:tL' r llllJll.'.'ICnHTb. ''"' lllCTCT!l)'IOT Jiii 6yMaru I IJlll 

<!J1111a11co111.1c 1111c-rpyMc1nh1, t<tnnpt.tc li).'tcr 11h111y,·Kari. 11a111 cl'Krnp. 11p1111u1111aM 11cJ1a~m. 

no:)TnMy ll:lll\110 llOHHTh, H)'1Kl'll 111111 lie'!' npra11. lilllOJ'hlii liy,~eT "11.'ilcTllllll:JrJ, 11 COOTllCTrTRllll C 

KBHOll<lMll 1Uap11:rra. 11 Kl'O (iy;tC I T)';l:J 11:\ll)lll I J.». - l'l<a l:lil «& » lllJ'lll' I. roc!IO)lllll l'lljlJlllK 

OTMeTllJl. lJTl) JIJIH llPll.'lillKll 411111;111c1mhlX 1111crpy'1CllTOR II lll'llllhlX \lYM;ll lll'.'Ja~ll.'KOl'O tia111<1111rn. 

KOTO]lhle 6y.11yT llhlll)'Tl!eHhl Ha TL'Pf'IJl(lJlllll Pl\, Ill' l'llJlhl\l\ I\ pcc11y6;1111;c, llll II 'J(I py6elKOM, 

HC06Xo.!.!llMO COJllilTb COOTBL'Tl' IU)'llllUllii opra11 c ~"J:ll' rJIOI ·1:1py6i.'JKl1hl"\ 'lKCllL'JlTOB. A llllU'IC. 110 

ero CJIOBa\I. 10p11,~lt'tCCt01e TOlllillC 111 c 1'1H:'fl' 60;11,111oii lllWl'JXIJ\llii 11p11 11p111l.'IL'11ellltll llCJ!nMCKllX 

.aener H 'JK0110M11Ky c rpa11i.1. 

]fa ccromrn COllOii)'llHhll' :!Krllllhl 11c;1a\IC1'1IX 6a11Kllll B Mllpc OUCllllllaJOrl'R 11p116mn11TC.~hHO 

8 $1 TJlJlll. a cpcJIHlll' TCMllbl II'( pt)Cra L'lWT:lR.~lllllT 10-IS 11
0 II ro;1. llp11 HOM CJICJ1)'CT OTMCTllTI., 

'!TO pocr aKT1mo11 11cJmMcK11x Ga111<0R cll11pm1;c·11 c Bi.1c0Kc\ii ;10:-;0;111ocr1.10. rouopllT rocnOJlllll 

CeilccliucB. ncput.tii llCJWMC1'11ii !lam: Ka !:I.XL' I a11a Al llilal Fl 'IL'K)'lllCM rw1y llJJallllpycr 

HHBeu11po11a·1 i. 11 Kn·1axcrn11 "'"'·'Ill $250 '111.'IJlllil!IOH. «Ha111 fo1111; Gy,rct 11oi.:p1>1mrrt. TC lKC o-rpacm1 

~KOHlHlllKll. n Klnopi.1x pa601a10T yrn:e cymtX'TR)'llllllllL' Ga11K11. I L1:11111pycrcH y•1acr11e n 

KopnnpnT1rn11m1 cC1ffopc, 11 11p,•~1h1111:1L·111hicrn 11 nip11u;w6i.111:1101111·M L'L'KIOJ'C. B ue.no~• 6at1K 

H8Mepe11 111wcc rnpollnTh $I M.11p;1 n PK». l'O<lOlllllH <«'i: » npc:11·c:1a rc·.111. 11pa11.1tL'HJ111 Al Hila I 

npac:1;1 AiipaxaM. 11 'HO hYJll'I l'.:111m:rnc1111i.1M l'CJ'hl.''1111.1~1 n;Hlll\Clllll.'.~1 llL'Jla~ICKllX llllllCCTOpOll H 

3KOHOMlll'Y PK. ro1mp111 «& '' c1 ap11111ii •Kn11n~t11CT 1 lcrnML'KOI o llCC'll'llOBUT<:JlbCKOl'O 11 

~~b 



1pi:111111rnlloni 11111.'rnTyra I km1M1.'1rnru t:ia111\a Pa rn1111111 t\loxaMM<::l 06afi:wrurn.\. rio 1.-rn 1.·.1oua~1. 

110 l\lllllillhlii llllLl.'M t.:a1111 WJlll, litHllpt.tii UYi\l' r 1qiu11;ll.''ll'll fl J..:1\1llXCT;Jll, Ill' llfll.'l!blCll r 11 $~ 

M11J1;111ap;10B. 

«lk!l:tMn:11ii ii:lllKlllff Cl'l\l;\llll ·- ll"ll C<IMLlii llhlCrpnpaCTytU11ii CCl'\ll'lll •l)lllJallc'llR<'IO 

ph1111'a. 'Im ll\lll)'ltii\:ICT 11pan11 l"\.'llLC rna Mll<ll"llX n pall LlllO(llTL lUMCHCHlrn II .1dic lll)'lllU\t'C 

J<11>1>11om11t:HhL'TJ1L1. Jl,1 1lu111a11nHl<ll '' i.:p11111ca apalll'l\llC 1u1.·y;1apl.'rna np<.':lllll'lllTa.:111 Hl\-'laJll-lnaTh 

..'\Cllbl"ll ll t'Hp<>lll'ik1rni1 II aMcp11i-:a11ci.:11ii phll!l\11, Oi\lllll\ll c.:fi•1a\.' llX llllT<!J'Cl.'LI 

lll'Pl'llJllll'llTllJl<llULlllCb. 01111 cr:u111 llllLKCriipLlllllTb lllll'llllC.lhllhlt' cpe.'1Clll'1 Hl' n>:Jhh'.ll n 

11111!1pac rpyi.:ryp~ ,.11,1d1 c rpa11i.1. 111.1 11 n pa rn1111:11011111ccn c rpa11w. Ulirno'l:lll c 1 pa111>1 l'llr. llp11 

")Tll~I llX lll!Tcpcn.1 11a11pa11.ll<.'llhl R OL'llORllOM Ila pc'llJlhllhlii l't'liTllJl )1'0110Mlll'11», ~H\11.' 111.:1 r-11 

l)6aii;1y11_1wx. 

"';hlT)'t'r Mll\.'lllll'. '!Ill llL'.llll~lc'ldlii l\illlllr:Lil Mtni-:cr lrJ!ll''lllTh )h'.OllOM!ll\ll npaH lll 

1101.'Jll'!"'' rlll1ii ~111po11nn1 •IH11rn11,·ouon1 i.:p11 m\.'a», ~ rn11op11 r 11m1c-11pc·m;1e11 r t!>o11,1on,1ii l111p:,1;11 

l\hJ1aiirn11 I lop11>a;i,•mnm1 At'i!l)':I Pa:-..M;lll. I In lie' .:ie111>rn apmi,·1;oro ~mpa JlllJlllllHL'll 11:111:111c·cii n1 

'lHlii 6lJ.lll'"Jllll, a llMCIHIO ll\.'J1'1\IO.:l\tU! 1l>llllUlll'\1flUH CllL'Tl'~HI. IWTOpall !I i.:opHe OTITll'l:ll!ll'll ()) 

rpa;111111w111mi1, oTMc'ru;1 011. -.Cl'ii'la..: 111xm11"1l';11>crllo 1'a:m\CT:tm1 nmm11pycr 111o111y..:i.: l \h~ i.; 11a 

,·y~IM)' $500 \LIH. I Ill l'CTt. lllU~lll)l\l!llCrb llpllFlJIC'lh (i,1.11ec ,'.\CUll'BblC llCJHl~ICl\llL' !IL'lll·lll. 

Kp:1ri;ucp1l'tllt.I<: .1t>.11rou1.1c iiyMtll'll ac'''L'HIM rai.:lK.: o.:T:u1yr ·1tlHj1cKTllllHL1M c11ocou11M y11p.111:1c1111~ 

l.'lllll'l"lll'llllLIMll 1!11111a11ca~111. Y.106i:-1u" ll 1'Jlar>:llCP<"llllll'Tll». ron11p11r "&" fl'Cllc>;i1111 ""'"·lll. 
rltl \.'_ij\llltlM !\llf11.'Kl"llpa 1'1lCl'lliiL'l-:\lfO Ul'llTp:I lll.'JJaMCl\Ott .,liOllOMllJ.:111l1111apa }lh>ll''""· 

.:di•1ac 111111p1>l' cn111T HC fl Kn.n11'lccme 11p1111.11l''ll:H11t.1x .. w11er, a H II\ Ka•1ccrne. I k.1.1\IL"ldll' 

llllllc'l'nlPhl "1':naxc·1a11y ll u.:;ll>\I <llll\K'Wf(>I yuaJJ.:llrl!.%11\1, 11pc;i;;1c· Rccro. llllTOMY 'Jill crpa11:1 

1· 1 a.11a 111'plioii H 11\lM 11anpi111:1c111111. n>Hop11 r llH «& ''· 11 .Hcl 11<1c11i, iin.%111ni1 111.1 ;,H, 

My,:y:thM;lll~t\l)MY M1tpy. ,,Cl.'ittia ... · l)lll.'llh Ollli\lhl. l\al\ 1':J 1a\l' I ath..'Kllii 6HJll!?C 6y;ic.~r l·~l))l IH..'\.' 111. () l 

n,1rn 3a1111.:11 r. coxpa1m 11·11 ·111 'H1H 11cp11nHa•m;1i.11h1ii 1111 n:p1.•c 111rnccn1110R " ·11-:,111u\1lllil' 

Jll'L'lly6.111l1'1ll>, - lHML'llt;t )!il'lll'J'L .-\p;1iic1-:11c Kpl'!llllllphl '"ll'llh Ol'TllpOltilthl. \.'Ol'JlaW:ll'll"I' llllM 

r-11 Cdict:Gac:a. 11oKa Ree U:WT HOpMaJlbHO, no He qmKT, •no 1'a1axnam:1rnil 611J11ec L•11pan.1ac• 1 

Ol1'11Jl:lllllll MycynhMUllCKllX llHBt:CTopoe. on1e'IUCT Oil. (<Bc.ui. !10 CllX nop y \ll'\.'l llhl\ 

npc.:u1p111111~mrcm:il 11cr no1111Mau1111, •no 1tl.'m1Mci.:11e <jl1111auc1>1 lll'!lb3ll pa1s11eaTb np<><" rn n 

cn1p0Hc. Ecn11 ueT XUJlll!lbHOro pn:ie1ir1111 11 GinuccMcH He 11wnyci.:acT nponyKuuto c,11.11a,·11,, 

np1111u111iaM wapmn:1, TO u .ncuer apaiici.:oro Mupa naM HC s11.na1h. 'ho :iai;ou. 0•1ci11. '11111n• 

lillMllOllCllTLlll 11p11xo,1.11tT II G1n11ec llMCCTt! c llCJIUMCl\llM <jHIHUHC11pllB3HllC~I. "JT\l Llbll'U;lll\) c':l"ml 

llHBt'Ct'llpaM. Bc,'lb Tai.: y HllX no11en111orc11 xopowcro Ka11ecrna JacMLU11i.:11. 11mToMy np111nc·11~1111c 

apmici.:11x 111111ecn1u11ii 11ano 11a•111uarb c Kope1111oii ncpcopucHTltponl\11 i.:a:iaxcrn11ci.:oro l11rn1c·ca. 11 

111noM roa,1p11Th 06 oGbCMUX np11B11c'!c11t1b1x cpcncrn». 



111..:011 l(y6n11 (OA3) 06 nnoni.:e 1 ~4 

1Ah'.011 7MllPATA JlYIJAii {llA')) K" 14 OT ~OllX I. 
01; llllOTFKE H ')MllPAff J!Yf;.\ii. 
}I, l\tnx1ll\ll\IC~l Gmt Pm111t.:1 ,'\.111, l\·ta\<\ryM. 11pa1-1111cm, ,Qy6aii. 

nPHJIOIKEHHE IK 

• Tinl'.11(' pnc~l\ll"ll pcu1rn 1f1c:lcpa:1i.tll1l ll ,;,11\lHH\ No. ~ \.ll 19~5 r .. nrHtlCll n..~Jlhllll rpatll'.2\Ulll.'1\11\ 1..',-ll'.'.'IOI\, (' 

BHOClll11hf,\lll 11 \~IClll'llllffMt1:• U>c.1cp:.tTJi.11twH 1:tMHUl N~ X t'r ~00-l r .. OTIU'l'lll\.'.11hllO paiitlll('" 6t.·"·nout1m1111<.Wtl nno:.m:• 

laxom1 x~ 7 nr 1000 r. {) pcn1cTpmu111 lll'fH\llif\lll\\t.h:lll ti '-h111pi.rrc Jlyflait •• llth.'Tt\11\.lf\.'ICIHI~ N~ J or 100t' r .• 
HD1H8\l>lk.ltllero 'JOH\:ol. (\ KOTOJlblX llC.:'lMllpilll'~llC m1..J.,l;tHllt.IC Moryr BJHlilCll· He4,Ult>t\11MllC1hl\) Ht\ npnnax no.T1H!Jit 

co6CTl\CIHIOCTll 8 rJ~111pu1c !l,yGuiL • ]llh'.1..Hla N\1 x \ll 2ll07r., t.HHOCll1c.'Jlh110 JlCDCJlllllCfl\..'.l\11\: 1pucrtH\hl:\ l."'1Chll4 R 

)ttmpnrc )J.y6.-ii\, • 3mm11n N!:' '17 01· .=!007r .• o 11pan:.1x 11a l'lH\!lt1.•1.·nioc ll.rrnncmtc co6cT0cnmJcrh10 n 'J~mpote ,H,yUnn: 11 
• lruttlUU N~ IJ tH' :!om-: r.. pcry.r111py101ucro l\PCMN pc1111.:1puwu1 11t.~:tuml\1tf\mro 11r-.iy1necrnt1 a JM11p1ne .llyOail 
BhlnycKnio CJH\'ly1ouu1li '-'nKllll: 

PA1AEJ1 nEPBblfl 
<JlnpMy.11uponKa It OCHOBHblC IHJ~ll(l>t\CllllJ.I 

C'rnro.H (I l 
LlaHUhlii 'jaJ\011 IHl}hll\~lCTCq "]al\Oll )'\ l l·t) Ill ~no~ m) 111101Ch:C ')MnpnT~ lly6ali 

C'raTb• (~l 
(11c:ty1mu11c c-1onu ll nt..1pa»11.·1111R :tl'.il>l\'.lli.t ou1:.\'1•11r. Ill, tno mm11ct111n 11unponrn 1111x, Cl.'Jlll tu l\011rcKi."H1 m: 

BWTel(Ul'T 1111oc: 

'"Jrnopa r" - )Mll("lT Jly6ni'o. 
")11.·napn:t\ICllT" m .!ll'llllpl tlML'll I' l1.'!\11._•·11o11lli\ 1.;nt1L'rfl1._'lllh'l' n1,"l'~t:Jl!:l" - J'mum J.k11:1p I a\tt'llTa. ''Co&: rm:11th.lCTl1° 

- 3C:MJ151: II lll1~HUllllll.IC 1.·ol1py~\CllWL lhl11h.''l(..'HllMC II:\ 111..·ii. l\1,l10J1hlC !IC ri.wrrr 6hlth llCJlCMCU\l."ltbl l'k·-1 IH.lJl)'\l("lllUI 

noopei1c1~1111ii. 
"E;tllllJIUU tt\ll;lt.Jt" - lllCT~\011..\~ lj,\Ll ), 1..~061:rnr..·1111llr..' 111, BK..'llll'l\UI :lhH°lMC lltl;tpl.n.·tc-m!llllR 11c_mncput~m1on.'I 

CTp01tTC_flM."TOU (oclHl1-r111:1tm). 
"Pc~CTJl ttc~11mJKHl\.tt.wo 1tMyuu:i.-rn:1 .. - Piu :tt'KY\ICtHnn R mu.·t.M1.~111101i lflopMl' 11:111 h ·l11Cl\rp011110M 1ut:lC 

ffUXOJJ.Hlllll"+\l:H II tlcnnpta~ICHTI.:. t..'.Ofttpl.1(' ll\l1.•1.:111.~·nm;:ihll ,\l'l~"ll.'IMlhU.~ 1\illllllolC \) 1~a.llhllhl:\ 11pamn. IHl co(kTBl'llUOClh. 

u.BpeMcHllhlii pcccrp 11c11011m1t\t0ro 11\1ymc1..'TUa" - P}t,l ;\oh'.y:\.1~111t1n n 1111ct.~H.'111wil (J11.lp,tc 11:111 n -l.1CKTJ10lllll"t n11.1t\ 

ttnxomm111xc~ n !1.cnapT;tMCHr~. r. t\l)wp1.1\ m.·c ;lormmrht 1w npo:tU)l\C i.:06c1nc1rnlK'l1t 11 ;1pyr11c up:.111\Htcpm~tc 

JIOl\YMCllTl.I, h:aCMOllllll'('R llC".l\U~Cplllt'lllh'I 0 cq1011n,'J1M.' 1 ua. r~r11crpnpy1ot~JI n.:pt.·~1 Hllt"'CCllHC'l\I n Pl't.'l.;TJl 

llCJt8ll)t\llMlll-o ll~l)'lllC'CTna. 

"]01KJtil;tlli.tll" - llorooop. 0:1 tKlhlna111111 l\on1portl t~pc..·..:unnp mu1y 11at•r rnpa11rnu1 11a ct16crnemmcrh 11;m 

c.!,lUtHliUY if\llJlbR JU l\blll.1HH)' )lO.ll\11hll0 i,lll111atc_·11.croa. l.'Tamn ~It) Ul.IW"' 06i.1lllthl,\ t\J't'lUIHlplll\ )I llll>t\~ 

npnaiu1en1pona111thl'\, " "l~tlilll'llMOC 111 ll\ 111..'lll/i)C 111 111\1~'\llCI..' 1"11,\. Iii.' UlnllCllMn OT Hll"\), \',Ill,.' Olla 1rnxo1111 r1..·~ ll k'O'-IY 

np1mn;\.rtcil\1n.''1acM11t11a\" ~ B.11n.:xc11l't1 n1tl1..·11u:1111tJl'"111 11;111 1111~L'lt'JIC'll n1.·11111oro llJ'HU\it ll}fll Jllll11Wn1 npana no 

.rtorooopy 1·Q'fVlll·llp1.1!\ml\lt ~o6c ruc1111ot.·111, l\Llrop.rn nfo1.111at1:ll'H.'H. Kiii\ 1111\111a111uu1 :\l1 ·rnr11:p111c1111~ l.'1po11rc.r1t.crou 11 

1Dpcrw:rp11pon:urn n JlCCl.'lpC llt.';u111:·t\'ll'\hll () llMYllll'i...~I ua 11.'lll BO np1.•r-.u.•111wM pt'r1..· qw 111.'!lUlti).'.llMOl'O ll~l)'lllCC 1 IHl. 
"Kpen.111op" ~ h:pc .. :.unop. l\l.Hllf!l.lii lq;\.Tt!\Jlt\;li.;"1 .U.'ll!.l II t.lC'\llllllKY I\ llfr\ICtl lHl llC11p11Mll'lllllH~llllllCll· llM)'lllCl'lml, 

KOTOptUI l')'lllCCTBy('T l\ l'llJl)' CUMOro lfiaKra 11:111 n l'ILllY l'.llMllnl Ull\Ollll. 

Conn.• Pl 
Tlt.\ll(l">t\CtllUl ,'\(1111101"0 'tat\nua llJ'llMC'IHl\IM I\ Ul1i;1a:1uoii Ill\ i...'i.ll11,,·nu:1111ol~n. " C')Ulllllllhl )f\1f.'IMI. I\ l\(l'ICCTRC 

06ccnci1c111rn ,.:::t0.11'llHlffO 061f .. Hln:.111.r11rn. Hcna~.;1w. ·1:111u111tc11 .r11t .10..11r _1:t1on1M 11a ncu.i coUcml.!tlllOl'l'b 1rn11 11pnnoM r1a 

JlOJ1IO. HJlll BC'lUllhl'I npUbllM llJHI :llPlllt.l'\I 11pamn.1 11.l i...'1\(k111c1111ocrh. 11pn;1a1111y10 .J(l mocpUJCUIUl: CTpOllTC.rJhl.,"TlUI. 

Cton" !4l 
Kp1..'.'lllH'Jh.lM Jto.11me11 JIRJIATIA't« tlauK. 1\n\.rna111rn 11:111 1j111rnu1i.'lll\l.ll! 11111.:rnryr. Mllop1.1ii ;tl'lJllt\Cll UM"Th nee 

coot&1.·n·T11rto1tt1tl" .rmuc1r_m11 11 tli.t11. 1a1\t'n1crp11pn11~u1 u Ue11rpam .. 110M 6allt\t• OA') .!l:u1 ufil't..'llC'11c1111M 

tf>HH8l1c11po~amrn co(kroc1mm .. ·l11 n OA'J. 
Crnn.n (5) 
I. JncM11Ut~ JtOJt:if\c-11 nsmni.t:R ll.:lil;tl'J1i.Ht'M 1a..·1o>K\.~1111on.l 11r.1y1tlt.'\.'11Ut mm ~m11111111.r >Ktt.11M1. 

2. 'Jat''\llllllk: \.tml\~1 Oi.ni. lll'11ocp1,.·,1nnc111H' Jl(l.Tit\llllt\1.ll\I, nmlo >1n.1uir1.o1.·A nopy11mc.11cM, k'lHl)pi.1il 01j1l1pr-.tm1cT 

llJIOTt'lllhlii lUJtOI lll 11!\.ICllll .1tU.t>l\lllll\il. 

3. Cor .. 1:K1m CrnThnr-.1 2~. 23 11241ta11110rll _1a1,,11m u11\:1a;umJ.1Ill\1...·o('kruc111tnc11. 11:111 ca111111uy tKILlhJt ,lOHJf\1111 

C)'UlCl'TIH11\:l n. n CltJI)' ca~mrn l~l\l\Ta 11.1111 f\ Clt:IY l.';J\llll i.l '".llWll:t 11p11 (01..' l"Ul\JICllllll l:lK1H\JltlOil, 

4. '3ali".lfU}lllil>I r-.tn~~r llJ111\ll'lll11hl'H :1111111. l\ l'lllli...'TllClllWl.'Tll llJlll Cll!lllllUC >Kll.l(Mt, }\\\l"\lpllil Mll>l\HO 

pacrrop•lK;\ I hCM. 
CHllh>I (6) 

1"Ma l"l'J11UUIM hup: 1/W\\'W, \' ilU•\'•i. lOU,;' .n1 't:lkt ll1-ip1lll'k11-11.u.~· .html 
~5S 



'.1aKJl:L11UUl Hh'.Jlltl111\C'T at·c .J.OflOJltllltCJlhlUJl'" llpllllU..'l-'IC#f\HOl.'111 I\ rrn)~TBCllllO~Tll ll!UI cmnmtt1.• )1\11,11..14. """'llO'l~UI 
'j~UHll~. mno;thl. pn.:npc;lCJl¢Ulll.IC ofr1iCl\I hi 1.:06cnJClllHh,.' I'll II ;1106i..1~ U-lMCUCIUUI. ;lt)IJOmlC:HllN II y,1y 111111 ... 'llll\f, 

111l\Hl'\l\CJlCHHIJC K IH.l,\IClllt,,'IJU>IX llUl.'!IC 'MK.'llOllCllllM UIHln:•11uu·u ~wro1t1.Jp.1 

l'turbX (7) 

l. 3;lK:m.!t1ia>1 ue ;u:ikTmrrcm.11a 1tn pcn1c11lan1111 n ,.'l1.·w.11naMi:1uc, rnK 'lt\i: Kai\ 11 .1mlULJc .:or,1ai11c11uw. 
~- 'lacMH\ll)\ ll(\)I 1a11 tl1.-1Kpb! I h ffCl' pa1,,•\tl:1a.1 llD ~llH lll\\l)ly. Ci,.'~111 1111a1u .. • Ill' l't1r;mconn110 tlGCllMH CIO(llllUl~lll. 

Crnn,, (S) 
l. ]aHll11l'ltll)I f1 1;U\-'Ul'llh.'it ~l.OJl/t\lll.I tli.111- 11p~~1naum::111.1 11 )_ll.'1mptuMf.'llT, lHlll n011;tm1.1 Ut.111. 11t1;mw:ai1l.I 

l\)lC.'lllltlpm.111 l~h •• \lllllll\ll\I, Jlltfill f,,'l'"\1 lh)PY'llllt,.'.h.'\I, Ct'Jlll llll\ni1C)'lllL\.'lll)'CI.11 HK,11/i.)'IUlh i.:_11c:1y1011u1~ )11..'l~Llll: 

.l~ lkto UIHj1opMalUllO h:aca1cm.110 11\IYUlt:l"TOl\, 

hl l'tlHIMOCU-. HMYlllt'l.:Tll:I, 

c) CVMMV .l\l).111 a, 
J) CpoK .IOl~.'l:Ulltuii, 
C) Jlll'lllhl!..' )l!.'l'i.lllH Kpc;u11opu, 'l~IC~IUUll\a UJIJI IH.J)')" 11111'1.'.1Hf, llKill0ll~U1 ttOCTOJ1UllllC Ml'Crtl tKlllC}lbCTml 

llw.1rc.:11111.1ii ~ltWlHl('P .lOHil\~11 fi1>11b 11t• u1uL·:u1 .... 1tl'lioJ11,ton;11111cM cra11~mrrm1ii tl)tipMld /k11ap1a,1e111a 11 

Pi.:-1.·1..·rpa llt.:'lllm>KllMoro 11My1uc1..·rn~1 w1u Opnu:111tl)I o p1.·i.:c1pu 11c.'\H1tm11~H.)h.J 11MytllcCTBa. 11 ~\OJllt\~11 1JL'Cuuu11w 

llt\11 ... ,ruu111:tctt. Km~l'l'Pll:H 1at\.11;.eu1uii ll1l}'\.\l~.;1Nctn' no ,.'l.U'h: p..:111crp:1111111, 

).1.c11~plU:\ICHI -'ltl.'\il\l'lt 11pcm11.·rn1u11h ll(l\:UM '-..li.lJWH~l.\I lllHlll.''lllMii :tt..•1. co.iu.~pit\Ulllllii llV!Ullll'b comuc11.-·1n~llllllt.'lll 
'UlllDUllHKa JI IJl'lH\TL .Ll.1.·mtplaM~1na. 

ll1101c•ttthli1 m.:r M1,lit\.~f Gt.11b a J~lCKlp~HwoB tjh.lp.\11.·. 11 :to11~l·n1M n t\U'ICl·rnc ~lUK~llUTCJtb1..'l'll!l •1~1pull11c ~ 

llllUIC~HblM Ht\IOM 111111\.'hMCllllOii <llOpMC. 
CntThM ('I\ 
3m;:.1m.:.lmH111.llilll\HU (l6t:Clh."'llll1Ulb .'.10.Tir, ..-.. nop1~1ii 011pc~\CJUl1.'1'('H 110 ]UK;HO'lli!'lllU('J 'JUl(.'Ul.I\Huil. 

PA:JilE.11 BTOPOii 
[lpanollbll." lllll,,.".'lt:;tc 1 llUH 'Jat\.1U...'Ulllil. 

Cran.~ (HI), 

]tU.'~Ullltl\ UC ,'lllJl}l\~tl 11po:uma1 h. :u1p1t th JlJUI t\\tl\.•Jlll6o CUh.' ptll'"llOPJf;tt\O.ll l.\.'>I JUJlt\Jt\.C'HHhll\I llM)'llh..'~: 11\l)\I 11.111 

'JiLllOit\Clilto}t C,]llltllllCii ';t\11.lh>I, llJlll llO.llhJOll~lrl•l.."H ltpaBO:\I ti OTlitltllCllllll 11.\IYUl~CrB:.t. Wllf .111'fllhlM 11p.111l1\1 llll.l 

'Jn.110>l\CHHMM 1tMyt1\c~1·noM m111 ·m.11o~l~m1oii e~1u1mud1 it\:11.1M1 \)1:1 pa-11,cwcmut Kp1.'...lllh.lpa 11 y110;11wMot.i1.'Hth'1'1 m111.1. 

cor~1a1.."111uu1,,·1·oc>1 11p111u1.1i.. Ha cell,. u\\H'Ji.ln:Jlbl.· 11ia ]aC.\llllllKU Ill' 1111u1ctt110.\ty ;1orooopy. Kpc~llrop MtY . .-l'I l' 1.11u111. 

~\::lllHllH l.'i._lH\l~l' l llllrll Hl.Jlll,)--1111."llllJ( oUM'JUllllOCTdt ')UCMllllll\U II l'I 0 lll'PY'llrn:.rrn H llllO'fCllJIOM .:torottopc. 

Cr;nh• ( 11 l 
Ec:rn K<U,\1i\-,1111tl1.1 11yHKr 11mHl"1llhlnl ~\011.llmpu .'l•ll:r 1..:p~:111mpy npauo t:l16crncmt1.H..'111 11.1 1.1_11q,l·111hiL· 

U\t~'lllC~HUl. l\IJLUl Jtlt:\lllUlh Ill' \'.11\X'lltku BIJll.l~llllrl1 ~\(l~ff ll1l ·1;,iil\ty ti [l'llCllU~ Oh.)bopi:m101'll 111."fHlll 1.1 II Ill 

np111rn~mc1 \tcpi.1 t\ npo;t:nt\c: 1tt111.lif\:\.'t1t1nn_l 11Mylllt'1.-'1HU llc1 nbrno.rmcmut ycr.utoom:11HW\ Jt.U\l\IHJM 111.11nu. 11• 

·1.n.:mumu1 _rtoJ1a.;ua l' 1 111ra111\'.~ :1d11,_·1tH1ll'Jt1.Hoii. lltl u :1nH)o:i..1 \'.Jl)'1ia1.· l\lll 11y11}\t >tB.'l>H.:'ll:tt 11c~1d1i:1n111~:1h111.1\\ ll_Y!ll\! 

r~ll\)M~ H1.'.1.dk·1nu 1c.::1t'IC 1.-'C'lll OH (11\:01lll1,,•11 n l11l\,';1i:.]yli.llllt:C ~lU-H:.llHt,,'llll~. 

l'nm.~ ( 12) 
Jm:ri.uUUl\: 11.\ICCI 11pauo y11paU..'Ullh Ul.Thllt\t'lllll.IM llMYUll"l'llh.l\I H m\Jt)' 110llh .lllXi\:l .l.0 TCX nup. lll•t •• I llll lh,' 

JlllUICll npumt nnm. H.HUllllUI. II 11~1yn1c..:111n ui: npo;1;1110 11:.1 llT1')1hlTOM ·'~ h'llllOlll.:' llll 11plllJllH~ HC'lll'llllilll\.'Ul!ti lll ll l"lllt.I '\ 

oll>rmn·:1hc nt. 
('1;111 •• ( 1.1) 

E\·:111 :)i.Vloft\l'llllOMY 11My1uri.:1oy 11u11cL('ll ~11-l'pll. w l!.lKJ1a,llllU1 Jto:nnun ll'.l.\11."llllrL> 1..1.0.111· nu 11\l)'Ull·~·iny 11 (111.1 

MO>KCT y..uon:1erntlpll l l> ll}l\)f,,,·l·6Y JOh.'MLIUll\a y ;l~l.1111 l'b 111 !lO.'lra 1..' l1..\H\10l.'n. lh.lt\pca\:lClllllH'U II\\~ Ult.'C IHil 

l'nn.• (I.\) 
J\o.ar Ml)»-.1..•r C11.t1h lhll't.Unc11 hl!ll>l\tJ ia ..:•1cr ·11.t11,>ll\ct1t1u1·0 llM)'ltl\.'\."rHa. u 11-.lp)"IHrl'm. HC PHpaDl' •1'1..'l•1111;t11. 

\lllfllllllt.'lllHI D'JWl't..alllUI lla {llllOl'J 11\l)'llll."i.'.Tlhl ;\~l.Jif\1111>\;l .:to ofipan1~111U1 ll'U.!Ct\:llllUI tm lU-1llil\CllHll~ l \\1\ llll'\." lli\ 1 

Ciarh• ( 15) 
I. Kpc..','Unop MO}KCt 11cpc;tu1i. cnou 11puuu. 11p11 ~·c:1lH\llH 1..'l1rm1wcmrn c ·mc\lllllt~OM. A1n w.~pi::M•m 11p.w.1 

11011~c11 fo,1 n. ·mpcn11.;-1ii11po1H111 n )lc11ap raMCHTc. 

:!. Kpcmnop .\IOJl\:~I. I\ nlOl UCf\."TUlllt .... l.."YM~H..lil l\O.ll'"U. ncrc:l•lrh iUKJl:.UllYll) apyroMy Kpc;\ll H'P~ .. hl' 1 npt.1i1 
UMi:CI o6crns.:'tlnl'.'11.1Uolli 1111n:pci: l\ roii a\I.' L'U.\Wii et.Hl..:1HCllJHll'Iil. 

Crnn,, (I<>) 
·ial\~La.!.llWR lltll.'1.:m.·•1111uw r :111un. ry~1~1~. l'llP1..'.:lc.111.·1m~·k1 HlllllC'lillM'-1 ;l\1t llUl1p11\1 Ja 111.."l\'.·1to•1"'·11ul~,1 ". 1~ •1.11.·11. 

np1::1yl'MOrpl"llllhL\ U11~lll\(1\I llJlll \,,'OLHlllh.'llllC.\I. 

l'iun.till7l 
l\a11..~rop11H J.1K 1 1tt~t11oii 011pc:11.-.•01e11.·~ i.·cp11irnb1M 110.\11,,'Pl'''· 111.l!l h'.l1l\)(lbl\l llll'1 p1:rm.·1-pupy1.'IL'Jt n l{cn,lp1.1:-,11.·111l· 

El-.'IH n ,1:mo u 10 lt\I.' upt.":'i.0111a pa1.-·1..·Ml\lpclm\: npl.':toi:r.U1J1t."1t1t1 Hl"Cl\tlHht\O UUllL'ICHllH 110 tl~\lltlM~-11 hlMY °lf\l' 1.1"·"111111,\ 

II 111.I llH·IY 11\I.' m.ryllt\.'l." l ll)'. t ll iilK.11.l:llil.h..' 1 ~lt..";ll\l.' ll~ 'rf\llll ('l'rllCrpllp~lllH Ii. JH.l_'l ll)llHIM II 11.'M >t\l" lhlMCllll~I. •l hjll' \111 lll'l·I 

\1y;1y1 J1Ul"lhl,1!;1rn1t.1.'H II pan11oi1011rp1.'.'l1HlClll11p1111p~lH1..';tl.''llllll llpnll1.';\yp .1yt\UllOll.I. 

t'rn•h• (I~) 



Kpcmnop \10>1\l"T m.·p1.• .. :mri. 1a_1H)JKt11111x 11Myu1c1..·nw u rl1(i1.·ruc111wcn. Jlll)llnro m1ua, 11rn6bt n011y1111rb l)nmny 
no CB(lC'\IY t1K"'6onuu111tl u 1.'P<'" con1ac110 cnodi 0'11.·p1.·;11t. }l11tlY JtO:Dtrno c'-111rnn • .:H ttmmc1'"111u1M co6cTnc1111ol'Thlo, 

ecnn <'llfl npm,6pt.·nu.·T 111-.:11ta un l't1fkrncm1ocTf1.. 1uh .. ·:1~ tt)n1 KUK mm 61.1~,n ·tu.1ult\c11n. m16u np1100(K'TH~T Jlpyruc 
&CW.HOC nptrno mm JllPllll'C 11pann 11n rn61..· 11\1.'11m11.·rh, 

CT;tThR ( ! ll) 
'l;i1,.'\lllllll\ rnp:.lllTITJ"l)'CT, 'ITll l'Olll'"llH,.'HlhlCTI. t'y.1ltl WIXllJlllrhl'"~ H xnpo1tlc:'M 1,'0l"l'llHllllll JtO MOMCllTU l\MtliUlhl 

nOJtHOl'O nn.:irn. Kpc:mr·op ;o.io>l\Ct l'11pnrccn.1HHTh JlllH.lMc.: 1u:.anc1-a1K11 n 11cno1111i:m111 rnpnuntii II 11p1t1Ufl'h JWJGMC' 

3ftKOHl161C' fl.tt:pbl. 'I rnllM H\lltll 111 n. t'IHlll 11paua II IW 11\tCI." rn ri. ,'to.Ill' OT 'HlC'~tll\lll\ll, 

Crnri,• l~ll) 
1afi.11:urna~ npcKpn11tt1cr ndicTf\llc m1t·--1l: m,1-~1111et111n otlcc111.· 11c1111nnl Jll'-l"ll°I\, 
Pt\3}.lEJl TPETI lil. l),·olihlc mKC1'\tllhlC 

Cm1·h•Oll 
B_1uu1.cncu !\·1ycnn1:\.n MO)KCi mK..1a~1Mn.nn. "J~mmot mm i:rno;u.1 n:1 cnonx yc:H.lttm1x (lC'l npnoa l8KJUUUJ88Th 

3CMntQ, llU KOTopoil 81!111.!"TC~ Cf'POllTC'_lhCTilO, L'CJlll CTOfll'lll;!Mll llt~ yrrnuon.11~110 llllOC:, 

CnnM1 l~~) 
Bm1ncncu yJy~lPY"~ru mm .I\l1.111\li..·p1..l'!llt.)ii ap~wu.1 11n cpoK OT I 0 :w Ql) i1CT Ml"lll\C'T no.IJ}rttaTb npoucttrb1 no 

HMytl\CCTBY tl-1111 CJlllHlnte >t\JUl.b.H no yc~·lllBWll\I y·_\ycj1py1na ILlll :10.11nH.:pt.l 1lllOil ap~ll)\hl. 

Crn1h» l~Jl 
3mrna;uurn 11n npm1nx Myca1axa, y·lytJ1pyKT<1 11;111 J1..):irocpo1-111oii upc11;1M Kottirn~rcR n )'..':UUIRCTCH 111 

pentcr-pai.ypM 110 ljH1t\ry 1thlltJ1an .. 1 Jltllll'a, ntlcc11c111.·1111on' ·1all::m.r1110H 1rn11 no ncn.•11~H1111 cpoKa MYC(naxu. )'lYcf>PYKTn 
Hmt ,!l,ClJlrocpnt111oli: llpl'lt'lhl. 

CrnThR l~4l 
I loKytli.lt('~1~ C!tlltllll( >Kll.'11.ft IL'lll lli\IYtltt."l'l Ra, ~i..lTi..lpllC C1lllTUCl.('JI llpO.il;.\HllblM ll~JttJ-nnnna HJIH l\Otopoc 

ttax.011111'\'H n 11poncccc '111011n:.11h1.:1 nn. \Hnl\C 1 1:.uanf\111 h 1.:"oli1.·nic11~wc1h n f\tlll"cTnc ofit.."CnCtlCHHM .no.nm no 

HMymccTny. k".oTopoc .. Jnrcrm:1-p1tp1,.,na11n n Hpc'lc1111l1M p1.·1.·i:rpc 11c,;uu1»\11Morn 11My11tc-1.·Tnn n llcnapTnMCttTe. 
PA3.!IEJI <JETBEPTblll 

lk110.1111nu:J1hltl1C: 11pmnuo:tc11w nn 1aJ10mcm10My H\fYHtl'crny 

CrnThll (25) 
B C.'1)'\IUC Hcynna1i.111.onrno1..:poK. 11;111 1w1.,·:1~ Uh1lll).lltlc1111>1 ~'''-'lOHH~. ;1:.uomcro cnnyc .nocpotmoro noraweHHK. 

Kperunop, 11;111 cn1 yH1rn"pc;_v1bHhtil 1u11 ... ·1rnry_-rnp11t..1ii 11pcn11111K. 11011>Ke11 np~.1l"1..·1amtri. :w.eMtUUKY 1111u .iuuy~ 

anwie1rnueMy 'lnno"M\~1111htl\1 HMymec 1 nnM iu11 c .. 1111111nci\ "JK11m-,J1 )0-;weauot~ YR~;10~1_·1c1111c \1cpc·3 uornpuycn nepe.;1 
Hn'IWll1M 111wuc.ayp 11c110:111c1111•. 

Cnn•• (2<>) 
Ec.1111 'J:lC\tulllK u.111 ('To npct>M1111K. JJ1160 111..ipy\11111.'111., lit'.' cnocilllcll ttt-.111mn11n. 1mc.rmJ11ty10 n cpoK, 

onpe.n,~neHllhlii n npc-:lhUl.Ylll~H CTat1->c. to 11cun~m1nc.r1h11i.1ii cy~'l.L}t .!l.OJltKcH, no ll('llH.'h6c tq1e-'l.llHlpn onpe;u:mtTb npect 
3MO*CHllOro 11~1ywcl."rna. 11rollhl Cll1 \H,11\llO tlt.Lli.l npn$1Th Ha OTKPMHlM ayll:HllOHC 8 ycTOHOBJlCHHOM 
Jl,ennpn1Mc-tnt.nt nopRUKC, 

CTaThH (27) 
a) Pytmtm;11:tuy~ch npl.';llil~tt)'lflcii Ctatbdi. cy;u.~ ·''°*er. no npnci.6e .. H\l:MWHKU !IJttt cro nopyinne.n.R, 

OTJ'IOlKllt'h npo,1mKy HMYlll~t:l'lm llU lHKphlHlM ayKlllllllh,' ltil '-'Pl11\ J\O 60 ;lHCii II TO,Tlht\ll C,.111Ht..nK1lhl, CCJ111 OH BWRCHHT, 

'ITO: b) JaCMWlll\ l.'Ml1/t\Cf llhlll.IWUlfh :tom\ Cl'Jlll ~MY 11r1.•.a11;1-;11rnr ,!\llHllblii nepHO.'l. 

npo.0.811\3 l:tUOlKCHHoro flM)"tu('('TllU IUll C~U-llUIU >KllJIMI 11p11111."('l.:I' (YlllCCU\C"llllhlC yt)IJll\11 'Ult'\lltlHKy. 

CrnrhR (~II) 

Cornac110 CunMtM 15. 16 11 "!.7 ,:tum1onl ·rnKt.llfU Hcc110co(iuocn~ 01t1nnannb .rto.rir e orooopcttHhtil nepnoJl 
npHoe;teT K rm.1y, 'ITO '.llUlO)Kcmwc 1t\ty111c1.·mo Uy.·1c1" ltjll';urnn 11n ork:p1.no\1 ayKnuo11e 8 co0Taetcre1m c 
npoue,,YJ'UMll AcnapTa•tcllTll e -rc•1c1111c Jll ;111cii ll<>C:ic l1K1111•1a1111n cnoroc1'cT11yllm1cni 11~pll<'.'tll, o KoropoM 11,llllT pc'lh 
e o6enx n:lThHX, 

CTUtbM (~Q) 

3neMUUIK rnm ~ro 1mpy,11nc.111, ~mryr 111>111.11:1nrr1i n61:1.·111.•11c1111t.11i )\tur ;to yctn11mu1C"1111nli JlllThl. 
CrnTLH (30) 
I k1m Kpe;unopos .'.10/l>t\Hhl 61-itt1-i ntctll'lr.'llb.I 11.:xo;v1 HJ c1011~rncn1 cm11111u lf\llJlbH ltIUI UMYWl:CTDn 1u111 111 

'Jam\CHwx UKT11uo11 u uopM~ll\C 0'1cpl'.l11ocT11, .na')f\c Cl.'Jlll 1nK11a.1111t1c pcrucrp11po11n.1mch n t.i)Ulfl ,;u,:m •• ECJlH noxonoo ot 
npo4a)I\ llC~lOCrl~·!·tlttllO, 11T061.1 nOKflt.lfh W."tdl Kp1.\'ll1l"Op;1. fO llU ?..to)f.'.Cl' norrc<inmnt. pn'lHHUy y "1nC~tltl1U\O. 

PA3)lEJl llJ!Thlll 
no.10'>1\CllTIH 06 Ot\llll'Hlllllll ,,::id\L· 1 Hllfl ;\ot Onopa 

Crnn.• (3 1 ) 
Kn.rtct\c 1·pmtrn:111c11:ux Clle~Hw l(l1c;lcp:u11,11i,1i1 ·m1w11 Nn, S lH ll185 roJut), c 1uiccct111blMH nonpuoKnMn. H 

KoJieKc i-pttit\.,ttu11cK1t\ 11poue.1\yp (¢t'.'ll.."p:1.111,11i.ili 1-w;tc1~1.· Nn. 11 OT 19"l~ rom1) .itomKllM 61.1rt. nrnMcmtMM 1< mn6h1M 

ClfTYRUHftM. :urn Mnophlx llCT yKtr1umlil u .:u.111m1\I ·rn1m11c. 

Crnn.• (:12) 

~h() 



Co6cmc11110.:r•. OJlCillJCTllHJIMCMllll rocy.aupcmoM q111>1<.i1Ull11M OA3 .!lllM KOMMCp•1ccK1tX UCJ1di 11 11cJ1dl. 

C'llK'l..'11 111 1.I~ C 11pO>KIHUUtllCM, lh.~ OTllOCHTI:A I\ .'1.Ulllll.lMY :JUl.:Utty, II 0Ull'lllllMC1'CH llpH t.:\)"JUM II llllpck"tUBmt 11pi11111 l"~Jul 11 

cro pCUICIUOIM, c OUCllC}.\Yl\HUllM 11cnom1cn1t~M . 

lTUTbH (33) 

llno·1~ 1tHWC :tKTbl, ~OTOJ'lhlC p~rt1c1p11py1on·a u C'llOllJt:TC'rDllll c llllHlllJM ::nu:oHOM, 06J1'3Ul'l .. ' . ll1llhl : t; J~ 
t.:u6.111tlJte11uM 'f))c!nicn 1.:ropm1oti. 

CrnTbN (3~). 

r mrn:1 Ilcnnp1aMc1trn nom+;:t!u 1n.;_mn. p!!wcumt. tteo6xo:.i11MJ.tt .nm1 ucnonucH1u• .nuuuoru :uu\otm. 
t'l'UThA ( .i~ ) 

'.lror ·.111'<>11 ;to; 1lKeH 6b1Tb 01t1111uuu11>110 ouyfin11Koua11 11 ucTyrurr s c1rny •1cpc3 60 1111cil nOCJ1c ny6m1KUUH11. 

My~OMMCi\ 61111 PawHA Allb MatrryM. npaellTCJlb A)t6aN 
l ·h.~uHo u .lly6ae 14 aoryCTU 2008 ro11n 



llPHJIOIKEHHE 3 

llCJIU~ICKlll' lj>llllllllCOllhll' mm rphl II i.11y11111.1c McponpnllTHH 

I km1,1cr;:rn 1111:i~·nprn1 11 ~rnrc 11pL'.'KnlL1.11c1ia 60.ncc •1cM 400 t\1wm11nnu11HMll, 
11pc:1:1a1 :HOlllllMll lll'JlaMCKllL' tjllHlalll'OUbll' yc.nyr11. O'ifllllHHa!t\lUllX OKO!IO 38 crpa11 II l' nfrhCMOM 
iin:1cc JOO \lll!IJ111up11on ;1on:mpnn Clll.'\. llp11 ·ntl~t 11r y•1rc11i.1 m:mtMCKllC mHOIU» 'l'pll.!lllllllOlllll>IX 
1>a11Koll. Kt>rnpi.1c no 1l){et1Kc CIB1\FI ynpanJJHIOT nK\l!ll' 200 M11.111111apna~m ao.n.nnpoB ClllA. 

I. 
C:rnhK' Kpy1111t.tl' lll'.11'l~KKlli.' <l•1111u11t·nni.1c 11cmphl pa.:noHOli(l.'Hhl 11 cJ1cJty1011111x crpa11ax: 
l>::ixpdi11 - rno6a.nt.llhlii l!Cll'l'p lll'JlaMCKllX cj1111l:ll1Cllfl. 
\\lamtii 111i1 - pc111011a:11.11i.1ii llL'll rp 11c:1aML'KllX 1jJ1111a11con, 

·'· JlOILlOll - ·m11a;111Mii llCll 1·p ltl'JHIMc'l\llX q111rnlllL'Ofl. 
-I. i\JJMaThl - pcr11011a;1i.11i.1ii llCllTP llL'Jl(l'ICKllX 1!1111m11co11 (nmu111pycTCH l' 20::!0 ro:111). 

Ta6.;i111111 - l\kll\;1y11apo:i11i.1c 11cna'IL'l\lll' 1jl1111m1n111i,1c y•1pci1me111111 

lkm1Mt'K11ii 6m11\ pff11H111rn - httn:.:'/www.isdh.om/ 
2 Opra111nan1111 6y:naJITl.'pl'Koro )"Ina 11 ay;una .lJIH 11cJ1uMcl\11x i!i1111a11coe1>1x 

1111.: I'll rnon - httn:/,\\·ww.aaoiti.cnm 
·' I k.:111McK11ii co11eT nn 1IH111a11ctrni.1M yrnvrnM - httn://www ifsb.orn/ 
-I l\klK~)'ll:IP<l,'lHhlii llL'!li!Ml'KHii llellT(l yperym1po11a111rn II l\OMMep•1cx'Kllii up611Tp11lK -

hllp:i:ikru.con1 
5 r c11epa.n1>1lhlii CORC'I' ncmlMl'KllX 6miKOB II <llllHllHCObl.IX llllCTllTYfOB 

http:i\\'w\\',ciball.org _ 
6 _c__tvkll\.'\Yllapn,1m'c 11c.~aM<:Knc ar~t.!._rn11<) 011c111\n - http://w\~'w.iirnting.com/ 

lkmu11:1;:nc ij>11111111cont.1e opn111111ou1111 
hpoKcpcK:1111w~11111111rn R Kam'.\cra11c: 
fattah Finam'c' - hitp:,.\vww.fottah-tinancc.kzi 

Hc;11mcK11c li11111m: 8 KaJaxc1·a11e: 
AO «I lc.11:tMl'K11ii 6:1111\ "A;1h-\:11J111.ni." - http://www.alhilalbank.kz/ 

8 ~rnpc: 
I) N:1tit>nal Bank <lf Abu Dhabi - http://nbad.wm/ 
~) .\bu Dhabi Islamic Hank - hllp:i/adib.:1ci 
}) Al llilal Flank - hllp:./\\'\\'\\'.alhilalbank.nl'i 
-I) Arab r:111irntcs hi\ cst111c11t Bank P.J.S.C'. - http://www.aeibnnk.com/ 
5) Dubai ls\ami..: Bank - hltp:i/www.nlislumi.ae/ 
ll) Dubai Bank - http:i'\\'11'11'.duhaibnnk.ae/ 
7) Ajman Bank - hllp:i'\vww.njmnnbank.ac/cn 
~)Noor lsla111i,· lbnk - httpJ,www.11l.1orba11k.co111/aci 
9) E1nirat,·s Islamic llank -http://www . .:miratcsblamicbnnk.ne/: . 
10) Al Salam Bank-Bahrain B.S.C. (i\SBB) - http:l/www.11lsolo111-bahrnin.com/ 
11} Al Baraka Islamic Bank (AIB) - http://www.albumku.cum.pk/ 
I :n Bahrain lslam1..: Bank - http:,,'ill'W\\'.hisb.comidcfoult,asp 
13) Rank Muskat lntern;11ional - hllp:,'/www.bmi.cnm.bh/ 
14) Capinnova lnvestn1ent Rank - http:iiwww.capinnovnbank.com/ 
15) Faisal PriYatL· 13ani.. - ht1p:ii\\'WW.foisalprivatcbank.co111i 
16) (ill If International Hank - http:/,\\'\\'11'.gibonlinc.comi 
17) :\rah Banking L'orp1,rnti<'n -http:"iw11·11'.arabbanking.com/En/ 
IS) Shami I Hank - hllp: '/\\'WW.shamilbnnk.net' 
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19) l'iti Islamic Investment Bank -http://www.citibank.com/ciib/homcpage/index.htm 
20) Al Salam Bank Bahrain - http://www.alsalnmbahrain.com/ 
21) t\l Baraka Banking Group - http://www.alb{lrnka.com1 
22) Arcapita Bank - http:l.·www.an:npita.com/indcx.html 
23) Claf Bank - http://www.clalbank.net/ 
24) FirstEnl"rgyBnnk - http:<i I stcnergybank.i:c1micn 
25) First lnwstmcnt Bank - htrp:i/www.first-ibank.comi 
26) Glob.ii Bunking Cmporntinn - http://www.gbcorponline.com/ 
27) Gulf Finance House - http:/iwww.gtl1.conv' 
28) lntcmatilllrnl Investment Bunk - http://www.iib-bnhrain.com/ 
29) lnwsturs Bunk - http:l/www.invcstorsb.com/ 
30) lthmuar Bank - http:i/www.ithnrnnrbank.com/Pages/dcfuult.aspx 
3 l) Khakeji Commcn:ial Bank BSC tKHCB) - http:l/www.khcbonline.com/ 
32) Kuwait Finance House - http:,iwww.kth.bh/eni 
J3) Seem lnvcslmnent Bank - http:iiwww.secrn.com/ 
34) Unicom lnvestmant Bank - http://www.unicorninvcsuncntbank.com/ 
35) Venture Capitul Bank - http:i/www.vc-bank.com/ 
36) Allin 13ank - http::.•www.aflinbank.com.myi 
37) Al Rajhi Bank - http://www.alrajhibank.eom.my/ 
38) Al-Hidayah lnYestmcnt Bank (labuan) Ltd -htlp:'iwww.alhidayahbank.com/mninlindex.asp 
39} Asian Financ·c Bank - http:iiwww.asinntinanccbank.com/ 
40) CIMB blamic - http:i/www.dmbislamic.com/ 
41) Bank Muamulat - http:i'www.muamulut.eom.my/v2/ 
42) Bunk Islam - http: 11'ww.bankislum.com.my/ 
43) EONCAP Islamic Bank - http:i•www.eonbank.eom.my/islamic.shtml 
44) Hong Le,111g Islamic Bank - ht1p:.iiwww.hlisb.eom.my/ 
45) Maybank lslamil." Bunk -http:•www.maybank2u.contmy/muybankislamic/index.shtml 
46) OCBC Bank - http:/iwww.ocbc.com.m)·iglobnl/mainiindex.shuu 
47) Qutur Islamic Bank - http:··lv11w.qib.com.q:ilenglislv'sitdtopics/index077b.html 
48) Q:itar Ni\tioanl Bank - http:iiwww.qnb.com.qalcnglishi 
49) Dohn Bank - http:ii11,w11'.Jnhabank.rnm.qaidhank/Jcfoult.aspx 
50) Ahli United Bunk - http:''www.ahliunited.com/ 
5 l) Qntar First Investment Hank l QF!B} - http://www.qtib.rnm.qa/home.html 
52) Al Khuliji - http: /www.alkhaliji.com/Default_en_gb.nsp 
53) Qatar lntl'rnntionnl lslamil." Bank (QllB) -http:/lwww.qiib.eom.qa/ 
54) The Bnnk of Kuwait & rvtiddle East lBKl\ff) - hllp:/,·www.bkme.com/ 
55) Eump<.' Arab Bank - http:.,\v1\11·.cabpk . .:0111ienglishi 
56) lslnmir Bank t)f Bri1ain - http://,1·11w.islami.:-bank.com: 
57) European Islamic tm·cstn1<·11t bank - hllp:l/www . .:iib.eo.uk/htmll 
58) Bunk of London and Thl' rvliddlc East pk ("BUvlE"l - http://www.blme.com/ 
59) Gateht'llsc' Bank - http:i/11ww.gatehouschank.com1 
60) Bunk Asya (Asya Katilim Bankasi Anonim Sirketi) -hllp:l/www.bunkasyu.eonl.lr/ 
61) Kuveyt Turk Participation Bank (Kuwait Turk)- hllp:i/www.kuveytturk.eom.tr/en/ 
62) Alhnrnka Turk - hltp:,,icn.alharakaturk.com.tridefault.aspx 
63) Turkiyl' Finans Kat'.'l".'m Bankas',' -http:.'\1·1\w.turkiyl'finans.com.tr/cn/ind.;x.aspx 

Crpaxooh1c i.:0Mnn111111. 

B K111axcT1111e:OBC «Xa.:1>1J1t.t!l1l" npax0Ha1111e «TaK:11j1yJ1n - http://takaful.kz/ 
B M11pe: 

I) Takaful International - hllp:i/www.tabfulweb.conv'Jl.'foult.asp 
2) Qatar lshunic Insurance Company -http:•lv11·11".qiic.com.qa/English_Pages1indcx.html 
3) Pak Kuwait Takaful Company Limited - http:/i11·11w.pk1.:l.comle11/Home.aspx 
4l CIMB AYil'a J\lalaysin - hllp:/,\1·1111.cimbaviva.n1111 



5) Ftiqa - http:'/www.ctiqa.eom.my/English/Pagcs/intro.aspx 
o) Hong Leong Tokio Marine Takafol Hcrhad - http://www.hltmt.ccim.mylindcx.htm 
7) !!SBC Amanah Takaful - http://www.takaful.hsbcamanah.eom.my/l/2/myht/ 
8) AIA Tukaful lnternational Ahd. - http:iiwww.aia.eom.my/en/intcmntionnltnknful/ 
9) T:ikati1I M:il:iysia - http:iiwww.takafol-malay~ia.eom.my/homc/pagcs/dcfoult.nsrx 
I 0) Takaful Ikhlas Sdn. Hhct. (Takaful IKIILAS) - http://www.tnknful-ikhlns.eom.my/ 
I I) Allian1 Takaful - http:i/www.allianz.com.bhi 
12) razur - hllp:::\vww.tazur.com/ 
13) Fareast Islami Life Insurance Cu. Ltd. -http://www.farcastislnmilife.com/ 
14) Mcghna Life Insurance Co. Ltd. - http://www.meghnalifc.com/ 
15) Karafarin Insurance Co. - http://www.karnfarin-insurnnce.com/ 
16) Mella! Insurance Co. - hllp://www.mellatinsurance.com/ 
17) Razi Insurance Company - http://www.razi-insurance.ir/cn/ 
18) Dawood family Takaliil Ltd (DFTL) - http://dawoodtakaful.com/ 
19) Arabian Shield - http:/lwww.arabianshicld.com/ 
20) Amana Takafol - http://www.takaful.lk/ 

KoucaJITllllfORble KOMOHHllllB Ka1axcTa11e: 
Kausar Consulting - http:/iwww.kausar.kz/ 
Akyl-Kenes Consulting - http://akylkcncs.com/ 
Istisna·a Corporation - hllp://www.istisna.kz/ 

Ko11caJ1 n111ronh1e KOMnan11ne ~rnpe: 

I) Islamic finance consulting - IFC Linova - http://eng.linova.rn/ 
2) Global Pro Consulting - hup://www.globalpro.eom.my/ 
3) Dananecr - http>IW\\-w.dananeerict.com/ 
4) A manic Islamic Finance Consultancy and Education LLC -http://www.amaniedubai.com/ 
5) Al t\faalya - http::,www.almaalya.com/ 
n) Muamalah Financial Consulting Sein Bhdhttp://muamalahconsulting.tripod.com/ 
7) The Institute for Islamic Banking and Finance (IFIBAF) -http://www.ifibaf.com/ 
8) Dar Al Istithmar - http://www.daralistithmar.com/ 
9) SHAPEH• - http:Jwww.shapcfinancial.com/ 
10) MiS Consulting- http:hnis-wnsult.comiindcx.html 
l I) AIMS - Acadc:my for Intcmatioanl Modem Studies -http://www.lcamislarnicfinance.com/ 
I2) !FAAS UK Ltd (Islamic Finance Advisory and Assurance Services) -http://www.ifaas.com/ 
13) IBFC - UK (Islamic Finance and Banking Center- UK) -http://ibfc.eu/ 

Ta6mma rocy,'Ulpcrne1111t.1e opra11bl II opra11H331Hllf Pcc11y6JTHKH KaJaXCTaH, 

~CTROBaHHblC B pc;u111:iau1111 LI.opOiK!"JOii Kapl"hl JtCJJaMCKOl"O p1rna11c11p0Bai1Hll 

.\f'}. 113HMCtll1R;IHHC 

I .\11tBH<.: 1 cr_n~uttocTpaHHhL\ ~1C.1 Pccnv6:111K11 f\a·rnxcT:.tH 

\1111111ncpc1Ro nOp:noun111rn H 11a\'Kll Pcc11v6.111K_"1_1 K_:r_'"-'-"-'"-"--------------
.1. f\·ht111H.:rt:pc1no K).lt..npbt 11 c11on1a PccnyU.1111-.:11 f\atJXL't::llf 

4 ~vluH11c1cncTBO dnrn;rnco11 Pcc11v6:111K11 K;.naxc1a11 

5 I \.'l1111uc1erc1Ro L"c:11.c1mro :urrnik11m PcL·11vG_111K11 K~naxcTa11 

6 \hm11cr1.:pt.:1Ho 110 1111occnmnMM 11 pa1n111mo Pct:11v61111K11 Ka1axcTaH 

M1111111:1cncrno 11aum.rna:a,110H ·1..:0110MllKH Pcc11yfi.:-111KH K:naxcra11 
____§__.____:_~_t1_1!mcn~pcreo Klc1mu111 Pcc11vU:111K11 K_._a-1_a_x_n_a_11 ______________________ _, 

9 Hauiio11a.111>1161il L>a11K Pr:(.·tiy0.111K11 K:n:rxcra11 

10 Al>.:1t11nutn1mc oOwccrRo H<l>o11.1 11awto11a:11.H01 o 0:1arococ:!_~)-'"-'111"'1".c_"(-'-''--n\-"tlc.."'-''"'--._'-'K""a"'1""'""""'--'"------------i 
11 ,-\i..:mw11cn11or: o0111cc1no ~<Hau110Ha:1hHb1il y11pnn,1}11ow11ii \0J1:1m1r 1<l<:nArntrn 

12 I .-\rcHTCTRO Pecnv6.11HK11 Ka3axc1a11 no .1c:ia\I rocv;iapcrnL•111mi_i c_~~Yn<_·6_•_1 --------------1 
13 06M·;u111e1111e 1op1u11i1eCKllx .111u (<AcclH1lla1111~ \lllh'.pocfm11a11~-oni.1x opra111nau11il Ka1axcra11a» 
1-l AcL'<'IHl:.11u1si naum1w11u.::1aM<:h'.ll'<1f11111a11co11 

15 061,t:.:i1111c1111c 10p1L1w1t:ch'.11\ :11111 <<.·\ccouuaun:11 cjm11a11c1H.:ro11 l'ccny6:111Ktl Ka·mxcra11» 
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~1 -=~~H~'•Hl iMm~ :~~·11,,it('l.,~Hl't(·i..'h:.:l.lil. HJ.ml l ~- t\a_JJ. \(' rn1m "(\)k'll l .... A rn.M~KCH ~) 

il }~ l\~..:\UU(' \'lrllt\hl(~-~=·1=U"-~'c:;'l•,,'l'°'ll"'"'-------------------------------~ 
~- ~ .J\~_l H~\H.;.\.11\.~;!Hh.' lk:t.;ll\~\.0 ~\.W'll b..lH\\J P.::HhHHl~ u Pi..."\."ll\.l:.;.'·=·"=":::'~:...;;:.o·=·);l=~:.:•.:.T!l:::H::._ ___________ --1 

. .!ll Jk:m\h.·-.:a.._ "'~'f~I .... 1W \'.1)l~l\\'l\;UHlh.\ HHIK~Hnml1 H 'l'!\~lh,\!Hlh)rn K[l<;"_]llTOB.:lHH~ 
~ l_k_\t..\"(11..;.\~ "'-'\'11'-'l~HlH'l lh'J'•LHutr~l1'' \l.l\.' IH1.'t\l \'.l"~ttir,;o•••:._ ___________________ ~ 

~~ lo\~• M\~_1_;!th'1'•~l.1 tl~-L~t\•t~ {'ur~t..='::.' -------------------------------! 
~_). ~k;t..~1~' q1,l!\h' I l\~'llll;\~ '''''llh.'1..'il~ 

i-=---->===- ~ ~~----------------------------! 

~... t)l)rnHH ••l~Hl' ~-1~11.:~t'L~ 1.'\'lf'~\·~-\~ll~ll-'l•_'c_··-"~''~------------------------< 
:'5 t\)h'!i\.'l' lhl i~:\h').;H\l ~t!Hll;IHl..',I\\ -----------------------------1 
~O l\\J'l~l~\~~.\\ltJHt \('\lll.\"t-;J J.\\;\ }\~\'~ll-"\t""\""·11"-1~"·1"-1 "-t,:'-"~-"!C::.l'\.:;C'-'I-"~"'11-----------------------< 
~7_ A'-"\::\'\U!lHh:. .:md :\udiun~ tl~~lllinHilll1 tlw lsh1mk Fln.:m~ial ln~1ltu1ions 

:!~ '°"~'"' l'-:,~1''1'111•.'lll lfol\~ . ~ ~-~· -·-------------------------------' 
~ G~ucr,,l l\:~m1'l'il 1._'lfbl~1m1~ u~mk~ ~md f111.m"bl Ins.titutilm:-
~ti lnt~111a1i,.n:1l bl,1mic· Fi11m1~1.1t ~ lm-\.,·1 
31 1 lnkrn.ltttw1.1l t::.~.mni\.': lbluh::: A\!rtl~'\' 
~' ~:.11;,~11:11 F;n,;-n,-.,-. ,--.-,,-,,,. ,._~,rn-. ,-,,-"-,~-----------------------------' 

33 lst~mu1..'~t:m(\.~t...:cs BlM.=f'll ____________________________ -1 

3... l~html...- S.1.,\hll.uit\ huhij foir n~\ 11.•!1..'p_m.:nt 

J? \\\~d11.i 1~~;nn11<..' l-lJ.al'n~ (\.1ufr·n.~ll\',... ~ ~ . --~--="'-------- _____________________ .., 

3:\ \\".,~::J r:-~.l'.l'.h' 11.''-''.h'\'Jtl __ .·_:C~"-''-•ll_ll ____________________________ --l 
J.9 \\\~vM-~!'.famk t:1n;Ull('~ C\.).ntt;:.n.·nl(c 

B ui..'""' ::no::.; rn.:1.,1 ..-,1eM.xni:lll c Ik1a.'lcrn~1 DaliKoM P;.ns1m111 tta '.\le;iayttapo;iH0ii 

llHee.:-T11u111.'Hlll'it Kc'll~~'leuu1111 s l\~1.1:11111. 6N.13 BbUBHH~Ta 11.l<'ll nrose.lCHHll '.\k;K.IyHapu.l1mrn 
Cil.'1}.llIT'..l lk.1;nl(Ktll't' limttt'ca 11 lfl11HJJK"'" B c·nuuue Pn:ny6:mKu Ta1apc1;m. 

25-2t- m<e111~ 2tllN ro.:ia np,1tt11.":1 I l\k•uy;mpu:.iHwii CJ.M_\llIT I kna~!CKl'fl1 fonttu:a 11 
¢!1mau<."UB. •'rrattn.l;lwpa~m Kt)J''P•Xl' Bwoymuu I 1¢>1' ''-'1.llHOR.\» \ T;irapcraH. PL>cCl!lil. 

lk .. 1a.\lc1>ui1 m1cnnyr 1i.:.::.1e.:ws.11111ii 11 ,,6~'1<"11WI i_C;iyJosc1w.~ . .\p:IB11~l. l\:ya:1a-,ly\m~ pci;a.'I! 
l>mu.:.:: lllK•':IJ \l\(;i.Ufi3u!i). P,>.:.:ui1.::i,:11ii UcHTJ' lk.1:i\lc1<oli 3i,;011,1~mK11 H tjl1rna1Kos 11p11 PIIY 
lTarJpo:'ra.H. PtX"\::llll\ CJ~UJllT Cl'5jXl.l B l\;BJllll npe.:ia:isme.1eli 20 .:TjJall. no 336Cplllt'Hlli•) Ol>l..13 

1R1.:m11caim p<"3t'l.11ou11lii ,, l'03.:t:111m1 Hc1<,,M\1Cp'lco;,1r,1 ;pott.Ja pa3mrr1111 11c.1.n1cKOfl1 CiinHe.:a 11 
4umau1.--.~ 1IBFD h1unJ • .uion). Kl'll'Pbiil 011 r.iasHbl\t L1pra1111>arnr''M 1\..-\L\1'\iSCM'.\llT. 

C :'.l1IO rnJ,1 l\. . .\Z..\:-.:SU'.\li\!IT 11p''"L'.lllT 11pn no.:ucpaa:e . .\.Jt~m11ncrpaum1 llp·e11ue1tta 
P'""-""'.1-'-'-•11K11 Tat:li"''Tau. l\:JK ,1ntenL1 fip.:311.JCHT PT s ceocf1 npmieTCTBt'HHOH pt''lll 1ia 
K...\Z..\'.'!Sl':'lli\llT .'.:tll I: .. (' K;);if;.Jbl\I fl'.lLnt 3H3'lt'llHC '.\lcawyttap·u.lHOf() C3.\0lllT3 11c:13.\{CKOro 

611!11n'J. 11 lfl1111.iuc,1s Bl.Upactacr. Ct'l\.1.JHJI ern .la.la'lal\111 l11u11iorc11 He TO..lhKO pa3s1nue 
J.te<Kl~H:lpl'J.111>1x 1i.:0110~111'lecKJL'\ ,,rn,1we1111i1 Mc-Aay Pell 11 m: .. 1a~1cK11~1 ~111po~1. flp..1se.Jem1e 
C3.\0UffJl " '''1113'1.lCI lll'lia.1.ln. Ml!pOBl'\IY 6umeC-CO(l01UCCTBY OTlq>blTOCTb. roTOBHo.:n, K .:ma.wr;. 

""'' ilr<."<!'.\lll lJ.illfT~'\.'llBJ.HHhl:\111 oCR1(XlllJ.Mll, II K\.'Ue'!HO :>KOlll>~lll'IO::KJle BOJMOiKHOl.."TIL 

Ue.11. Cl..\L\11na. C ''.lcllCTBih! p:i:.n;1m1k.' 'JKOHOMH'ICCKllX 11 !Jim11:1.11cos1>1x ornu111c1mi1 
~'i::l!Clflllll!l;1'.'S fl!'<"..lllplllm\l.:II<!."llil:KOli .lellTC."lbHtl·.:Ill B Cl'OfBCICTBllll c lk.rra~ICKll:\111 np1mu1man11. 

·3;µa'l11 LJi\"mra. 011pe.:ie.1e1me crpa1ern'lt'C1<11x nepcneh.'TllB pa:is1mlll \1e:iuyH.:ip1.>.lHhL'\ 
·11<.:>HvMI!l'IO::l'IL'\ ,,rn,,wc1111ii ~Je<K.Jy p,-,,:c11cii 11 :\1ycy.1bMaHCKm111 ,-rpaua\111. ua-:;i:,.~1sam1c 

'-'-'U'p~ :i:mN~·rs.;; s .:,P.:p.: nps\lbl:\ 1rnse.:n1u11ii '!acrnoro ce"•opa Pocc1111 11 :\IYC).1!>'!a:o.:;.'Jc.'\ 

,·ll]j'\.ll1. rup,1,s.c>.:iem1e 11y6.111"1HNX ,,,6,c~~emnii 11 s1>1paoon:a pei-:0~1eiuau1m s c"6.1.~.:nc 

.p,~>elilllill>llill!J','SJ:lm~ I k.1J.~1ci..--oli '¢11mJHC,)80tt c11cTe~lbl-
Y'IJ1CTHl!lU1 C,nn11na: 

:mp<:.lcrJcmne.111 Ojpr.rn(lll a1;icm. 

C'lrmec\l~tn>I. 

p~T>.'IO;B>.l.1orr,·.111 ii pliJIOllblc ~-oTp;. .J111ti.11 ue.1ewro 011111.:ca_ 
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pC!1Clli111TllhlC KOHl'HJI I ltlln>llblt: KOMll;\ltllll. 
y•1C1thlC. Wap11aTcK11e JKcm:pThl. 11po(jlllJ16I1t.1e CTY!lCHTh1. 
upe,1cTau11re.r111 Cl\.111. 
26 11m11H 2009 ro,1n 11 rnponc Ka'J<lltll (Prn:c1rn. Pcrny6m11rn Tarnpnn11) co<.:mHJtcH 

rvlc1KJy1taponHhlii CaMMllT llcJiaMCKOfO iJinHCl•a II <l>1111mll'Oll. 
l lpoucm:1rne Ca~nttna no;u1cpJK11L«UlllCh nenh1~1 pHJ\oM pocc11ikK1tX 11 MCJK;1y1rnpo1111i,1x 

61rmcc CTp)'KT)'p. II TOM 'lllCJJC I kna~ICKllM iiilllKOM r•nllllTllff (.LlJKtt111n. Cay)\llLICK:lff Apan1111 ), 
Y•rncrnoua1111 ll Ca~tMllTc 11pc11crnn11Tem1 6oHc<: .50 l'll~11m1111ii 11'1 Bcm1K0Gp11 rm11111. 

JhoKCeM6yprn. <DpaHl\1111, rn11m111,11111. Cay;1llHCKoii Apnmm. Ofri.c;u111c11111.1x Apafic1rnx 
')~111paTOB, Eiaxpdina, Kyaeiha. Kimm. fOlll\Ollra. Mam1ii'31m. l llll!OllC'Jllll. Typ111111. nu1mnmm. 
Ka rapa, K;naxcrn11a, K11p11131111. A'3ep6aiiilJKaHa, TypKMl'llllcrn11a. 

13 XOJIC CaMMma ero y•1a<.:THllKi1M npenocTilllllHll lllHMOJKllOCTh oprm11rmn1111 BbI<:TaUKll. 
npcJc11rnu1111 co6cT11Cf1110rn (i1n11cca. oprattmaum1 ncpcronopon c 11pcACTaf11ncJJJ1Mll 
1111ocrpaHHblX llllBCCTOpoB II llOTCllLlllUHhllblX 11UJ1T11Cpl1U 11a npCilMCT llj1llllJIC'ICllllll 
rj1111rn11c11pouarnrn. OC)'ll\Cl:TU:1e111rn llllRCCl 111111ii. pcaJllBHl\1111 COllMl'CTHhlX 1tpOCKTOll. CO:lllamrn 
tjm11attconb1x opra111nan11ii. 

C11011copaM11 Rh1cry1111111t: OAO «Tarttc<l•n» - WJIOToii cmmcop. I lrnam·1<11ii 6a11K p;mrnnut 
(llhP). llcHaMCK<rn Kopnopmurn no pa:rn1rr1110 'HlCTHOt'O CCKropa (ICD). llXOilllllHIJl R rpy1111y llEiP. 
a ntKJKe KOMll'111Hll «AK nape ,[lc!lCJlOnMCHT». 

Htt1j1opMa1111ow1:v10 11o;:u1cpJI(l\Y CaMMllTY 0K1rnu111: m11jmpMan1101111oe m·cttTCTBo PHA 
Ho11ocT11 - fcttcpaHhHhlii Mc;ma-nnpn1cp. <d'ncc11iicKaH 611111t·c-r;ncra», pocc11iicK11ii J\CJlORoii 
11oprnn «AHhHHC Men11<1». HOBoCTHoii TCHeKallaH «Pyc1rn A;1h-5ly~1» (Russia today). TCJICKUl!aJI 
""AJlb-).l)Io:ilJIIjla", BClllUK1Ull!C Ha apa6CKOM H:lhlKC, Kpy1111cii1111tii :wnonoii ItOpTUJI «Zavya». llcm·p 
no 11cm1Mc1m~1 y 6m1K1111ry 11 11cm1Mrnoii ·1Ko1toM111;c Al-Huda, H11cnnyr 110 
111.:naMCKClM)' 6aHKlllll)' 11 npaxoaa111110 New horizon!, 11oprn.1Jb1 «Islam news». Arabinfom1 ... lnfo
lslam". 

Cpe1111 .icJJORhtx 11Hon1x11111i,1x 11JJl•H111ii -JKypttaJ1b1 «AHb-farnH». «Investors Group», «Tru 
banking»; BXO.lllllllle B rpynny Rculcrs «IFR Asia>>, «Reuters Professional Publishing». 

K CBC!.lemrn1. Pcc11y6m1Ky Tarnpna11 06b1•mo 11pe,1cTa11;rn10T: pecny6m1KaHc1<oc 
llHljll1p~!aUllOllHOC areHTCTBO «Tarnp-llH(jJopM». ,'\CJIOflall :Ji1CKTp0111Iall raJCTll «0113HCc-onlinc», 
1111cjiop~mu11011tto-a11a.~11T114CCK11ii noprnn .. TanicttTp". «Etn11ec-JI<yp11rui». raJCTbl «fne ne11br11>>, 
«Bpc~rn 11 J\l'llLrII». «Pecny61111Ka Tan1pcTaH», «BaTaHblM TaTapcn1101, «ill'JXPll Ka~am>, 

«l l:mccrnll Tarapnaim». caiiTht "Halalpagcs.ru". l OOOKZN. (MaTCPHaJJbl calha: 
www.kazansummit.ru) 

np1tMC't:lllllC: pacwncjlponKa afifipe111taTyp; 

Mll)l- M111111crepcrso 11ttocrpa11111>1x ;icJI Pecny6m11rn Kanxcn111 
Ml:IHT - M111111ncpcrno 1111Aynp1111 11 llORhJX rcx110Hon1ii Pecny6m1K11 KtnaxcTUH 
MKH - M111111cTcpcrno KyHLTYIJhl 11 111Hj1opMau1111 l'ccny6m11<11 Ka·mxcnm 
MOii - M11tt11crepcrno 06pa1oaa111111 11 ttay1rn Pcrny6J111K11 Ktnaxcrn11 
MCX- M111111nepcrno ceHhCKUI"O xoJlliicrna Perny6JT11K11 l{;naxcrnH 
MTK - M1mncTcpcrno Tpaucnoprn 11 KOMMytt111rnu11ii Pcc11y6m1Ku KaJaxcrnH 
McfJ - MmrncTcpcrno lji1rna11con Pcc11y6m1K11 KaJaxcnrn 
M'1PT - M11tt11cTcpcrno JKO!IOMll'lecKoro ptnBllTtrn 11 rnpronmt Pecny6m1K11 Ka3axcrnH 
MIO - M111111crepcrno K)CT11u1111 Pecny6m1K11 K:naxcrntt 
IIEiPK - lla1u10HaJ1611i.1ii Ea1m l'ecny6mna1 K;naxcratt 
<l1H6 «CaMpyK-Ka1hrnm> - aKu11011ep11oe o6l!lecrno <«llottn HaUHOllaJJbl!Oro 6narococT011mrJ1 
«CaMfl)'K-Ka:1b111a» 
HYX «K;11A1po» - aKll!IOHCpttoc o6Uiecrno «Haurm11aJ1bHh!ii ynpaBJTRIOllllfii xo11.1urnr «KinArpo» 
A)lfC - Arc1rrcrno Pecny6m11<11 Ka1axcrn11 no ,1c1iaM rocynapc-roe1rnoii cJ1yJK6b1 
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. .\l\·llf!l)l-: - Ofo.l'"'1111c1111c 1<1pwu1•1c.:1rn:-. mu1 «Accl1l\Hal\tUI M11Kpot!mmmcoB1>1x opra11113mmii 
J..:;rmx.:nurn" 
Al'l ltt> - :\,·,·01uml\llll puJHlll !Ill 111:.1aM.:Kux tj.111HuttcoB 
.-\ll!K ·· 061>c.;u111c1111c 1<1pw111•1c'l'K11x .•111u «Accou11auull <.l>u11m1c11noo Pecny6.111i;11 Ka:mxcrnu» 
AO "Ul\111 "bLlJUIUJ:lK-' - :1i;u1wnep1mc tlULU<:l.'THll «Ueurp Melli.:lyttapoJ:tHhtx uporpaMM 
,\lll1~1mruat\n 

113r11' "l\>tlH Ar:tM<'K<'ll" - llau11t1mu11>naJ1 )Kllttt>M11•1ccl\rut nanarn 1':nax.:raua «Co101 
,~A rnMCl\:(..'H )~ 

BY'.3 - Bt.1c'utet' y•1c611oc »m11c;i.:1111c 
l lEP ~ PernomL'lbm.1ii l'qmc I knaMt:Koro EnnKa P:ne11T1111 e Pecny6m1Ke Kalll.XCTIIH 

1 IKCI r'lK - I krn1~1c'l\m1 i.:t1p11npm111w 1w crpaxos.111111<1 m1Reci-1mnii n JKcnopntoro i..")le.u111oeau1111 
I 11'Pl!C ~I k;m~h:Kall 1>c1pnopau11ll 110 pu·m11T1110 •mcnmrn cei..-ropa 
J>:<.111> - 1':LlllXCTaH.:t-:all tjl<lH.'ltllltlll tinpllitl 
l\IBJ..: ·- l\klliBC;lt)~ICfl\1.'llllal! KO~lllCrnH 

01 IC - Opr:u11na1u1ll 111:J1:1~1ci;on1 Cl1TP)'.!lllH'ln"TBa 

l'lllltl> - C<mcr lltl lh:.na~lc'1'ml 1t11111;mcaM 
Tllll - l\1pn1B<l-ll~'IOMblUl!IO:HHa~mui:1rn 

A.-\OIFI - A.:.:,1unting and Auditing Organization for Islamic Finwicial Institutions 
.-\DB - .-\siun 0.:,·e1~'i"ncnt Bank 
CIBAFI ~ Gencrnl Council of Islamic Banks and Financial Institutions 
llF!\1- lntt'mational lslamil.' Financial Market 
!IRA - lnt.:mational Islamic Rating Agency 
lFC - lntemation:ll Finance Corpomtion 
lFSB - Islamic Fimrncial Ser\'ices Board 
ISFD - lslamk Solidarity Fund for Development 
IL}.lC - bl:unic Liquidity Management Centre 
l\. IFC - Kazakhstan Islamic Financial Conference 
WlBC - World Islamic Banking Conference 
WIEF - World Islamic Economic Forum 
WIFC - World Islamic Finance Conterence 
\VB- World Bank 

267 



H1rn:1flcK0Ra LU.Y. 

Cu.aaotcacoen KJK. 

ECblMXUHOBU 3.K. 

A6nn&Mnllmnoa M.A. 

c~10rynona JJ..K. 

CBE)J.EHIUI 01> ABTOPAX 

1\:.\11;\IUlUT ll\OHOMlfllCCt\llX llH)'h' f\)~t.:11ill'1'llii c}1i:;t~pHHHH. Mfll'llC.: t·p 

:)KOHOM11•1ccK11x 1rnyK PL·c·11y6.r111K11 K:n:1~cn111. 061rn,1arenh 
Mcl1Vly1mpo1111oii CTllnCll!lllll npc·11i:tL'llla Pccny6mlKll Kmnxcrn11 
"l>oimrnnK", nap11111il 11pc11omrna rem, 1rnq1c11p1.1 "<fJ111rnucb1" EMY 
llM. RH.ryMllJICllU, r\c\k-1 Hll lCJll>llhlii 'UICll·IWJ1pCCllOHJl<:llr 

PoccnikKnii A1rn.1cM1111 l'ncL· rmn11a1111», AKllill!MllK 
Mcm11yHupo;1Hoii aKa.JcM1111 11111j1upMar111au1111 11ayK PK. 
Rhmyc1rn11ua KmuxcKoli rncyw1p.:rnc11m1ii aKll!lCMllll y11paw1c1111H 
r.AllM!IThl (rnaoh! 1.3.6,7) 

!IOKTOP :)KOHOMll'leCKllX 11ayK. 1anc11y1\111UIH Kmjicn.poii "<l>1111attch1" 

EHY llM. Jl.H.ryMnnenn. i\i;a.1cM111< l\km!ly1tapoAHoil UKU;'ICMllll 
1111cjiopMannat11111 1myi; PK. npo1!1c.:cop l'AE. JJ.cilcrn11TcnhHhlll 
'lneH-KoppecnoHl\CHT Pocc11iici<nfi AK:i.;1cM1111 Ec1'l~CTBOJHllHllH (P<I>), 
06nam1rcnh JBUHllH "Jly•111111ii 11pc11ommarcnh oy1n-2014", 
oGna.narcnb 30J10TOil MC!lllJlll Amma c~mra (Medal European 
Scientific and Industrial Consortium «ESIC» ~ Adam Smith) 11 
30JIOTt1il MCJl!\Jlll «E11po11diL'KoC 1;n•1ccrno» «EUROPEAN 
QUALITY», lfoen p,,,·11y6.1111KH1ll'l'llnl Y•1c6110-MeTOl\ll'ICCKOro 

Co~ern (PYMC) 11p11 KaOY mt.T.Pi.i.·Kymrnn llll ~KoH0~111•1ecK11M 
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